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31 August 2004

ADVANCED ENERGY SYSTEMS LIMITED
(ADMINISTRATOR APPOINTED)
ACN: 066 908 530

Appointment

On 30 August 2004 T accepted an appointment 25 admministrator of the above company.
The appointment was made pursuant to Section 436A of the Corporations Act 2001,
following a resclution passed at a reeting of the company’s board of directors.

An administrator is appointed to a company so 4s to enable the company’s affairs to be
adrinistered in such a way that the best possible retum is obtained for the company’s
creditors and, at the same time, maximising the chances of the compzny to continue its
existence.

Meeting of Creditors
Arcached is a formal notice of meeting of creditors which will be held:

Date: Monday, 6 September 2004
Time: 2:30 pm
Place: QV.1 Tower Theatretre, Level 2, 250 5t Georges Terrace, Perth WA

The coavening of this initial mestng of creditors is a staturory requirement under the
Corporations Act 2001. The scope of the meeting is limited to consideration of the
necessity to appoint a committee of creditors, and consideration of the person who has
been appointed administrator.

Despire the limired scope of the meeting’s agenda, it will provide an opportunity 1o discuss
genesally the affairs of the company and the likely effects of my appointment. Creditors
will NOT decide the company’s future at this meeting as this decision will be mmade at 2
further meeting of creditors which will be held on or before 24 September 2004.

Effect of Appointment

The major effect of my appointment as administrator is to automatically create a
moratorium which restricts the right of all creditors, secated and unsecured, to take action
against the company to tecoves their debt until the conclusion of the administration. The
motatorium carne into affect as of 31 August 2004.

Chraular 1 Crediors

AWestarn Australian Partnership - A Mamber of Grant Thornton Assotiztion lne.- the Australian Mamber of
Grant Thornton International.

Fartners: F Gonstantinou PJ Fallor, GP Kidd MJ Kitay GM LeGuier SP MeGurk

Consultant: v Zappavigng
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My role as administrator is to take control of the running of the company, conduct an
investigation into the company’s affairs and form an cpinion about the company’s future.

The findings of my investigation into the company’s affaire will be disclosed to creditors in
a report to be circularised at least five business days priot to the second creditors meeting,
At this second meeting I will recommend whether it is in the creditors best interests that:

1. an arcengement between the creditors and the company be made; or
2. the administration should end; ot
3. the company should be wound up.

The creditors are then required to decide by resolution which course of action they wish to
be implemented.

Continued Trading

As a result of the appointment I advise that all tracing sccounts currently held with
Advanced Energy Systems Limited should be cosed. However, I intend to continue
trading the business. In order to do so, [ am seeking continued supplies/services on
credit in the name of:

Advanced Energy Systems Limited (Administrator Appointed)
"The amounts incutred for such services/supplies will be regarded as Adtninjstrator’s costs
and expenses and will be repaid on normal credit terms from the assets of the company in
priority to the claims of creditots existing at the date of my zppointment.
Goods and services should only be supplied on the authority of a purchase ordex signed by

myself or members of my staff, or designated ernployees whose names and signatutes
appear below:-

Mamme: M . Kiwm Sipnatate:
ervyn J ¥ gD 7/’;'.__'7/

Name: Kelvin Davis Signarare: 'ﬁ/f{{%“”

Circular to Credilors
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Mame: Melanie Grohovaz Signature: %ﬁﬂ_

Marne: Kelly Meyn Signature: ﬁ% //\1{%—-

Name: Glen Kanevsky Signature: %—7

Lease ot Hire Purchase Agreements

Responsibility for liabilities under hire or lease agreements will not commence until after 6
September 2004, pursuant to Section 4438 of the Cotporatons Act 2001. Furthes,
pursuant to Section 440C of the Cotporations Act 2001, the lessor or owner of property
in the control of the company is not able to take possession of the property without
leave of the court of my written consent. The urgent advice of lease and hire creditors,
detailing the property subject to a relevant agreement would be appreciated.

Retention of Title

Creditors who consider their trading stock supplied to the company (o be subject to a
retention of utle clause should advise the administrator in writing immediately, but in any
event not later than 6 Seprember 2004, in order for both the creditor and the administrator
to deal with any such claim. Please note in this regard you will need to supply to me written
details of any retention of title atrangements you seek to tely upon. ‘This invitation is made
without admission espressly or implied as to the status of any creditors claims. To assist
me in assessing any such claims I request that the enclosed questionnaire, together
with copies of amy supperting documents, be forwarded to my office by 6
September 2004.

General

I also attach a proxy form in relation to the fixst meetings of creditors which should be
used by creditors in the following circumstances:

s Creditors who ate unable to attend the meeting but wish to appoint someone to vote
on their behalf,

b. Representatives of creditor which ate compaties. In this case the creditor company
chould affix its common seal to the proxy form, or if tequited by the chaicman of the
meeting provide evidence that the person signing the proxy form is empowered to do
5o under the company’s common seal.

Circular to Creditors
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Aleo attached is in an imformal Proof of Debt for voting putposes and it should be
completed by all creditors.

Should you have any queries on this matter please contact Mr Glen Kanevsky or Mr Kelly
Meyn of this office.

Yeours faithfully
for and on behalf of Advanced Energy Systems Limited (Administrator Appointed)

/"‘\7-*-«/‘{“"’7

Mervyn J. Kitay
Administrator

Circular o Creclitors
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NOTE THIS ONLY APPLIES TO ASSETS HELD BY

ADVANCED ENERGY $YSTEMS LIMITED (ADMINISTRATOR APPOINTED)
' ACN: 066 908 530

Tame 0F CIE@ITOTS:  cccrevtsimimsmarar i s e oo s b b s o A e
Trading Name (if different fom aBovE) o s sttt s st s st
Address:

TelephOnes. .coommmmmmrcsrssrsrmmrirrss FAKE v ctstnrssssssssrsr s
Contact Persont. ..ot ssesserare s
B s 1T PV PP

Tn order to assist us in assessing your claim for the retum of goods supplied subject to Retention of Title,
please cornplete the following:

1.  Provide detsils of goods supplied (which you claim are subject to retention of tide) inclading
adequate descriptions, serial numbers (f any), ¢uantities and pxice.

2, Provide copies of the order(s) for goods supplied which are subject to your claim. If no wweitten
order was provided, please pravide details of how the order was placed.

3. Provide signed copy of credit application and/or signed copy of your standard terms of condidomn,
Please evidence the chuse which reserves title to the goods to yourselves.

4, If you are unable to provide a copy of 2 credit application please provide detalls of when you
commenced dealings with the company and when and how retention of title was incorporated in

vour terms and conditions of sale.

5. Provide a signed copy of any of stock count taken by you (or your agent), of your goods, stating
the description, price and quantties.

6. Please advise whether any of these goods (as above) have been paid for and which remain unpaid.

7. Please advise if you act as Principal or Agent in your dealinps with the debtor. If you act as Agent,
advise details of the Principal.

8. TPlease advise if the goods you supplied ate exclusive to you.
9.  Please advise if you ate party to a debt factoring agreement with a third patty.
10. Please advise if you held ditectors’ guaraniees.
Having completed the above, please retum this questionpaire with supporting documentation to:
Grant Thomton
PO Box P1213
FERTH WA 6344

Atteption: Glen Kanevsky
Fax No: (08) 9481 0152

Circular to Creditors:]
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FORM 529A
Paragtaph 3.6.12(6)
CORPORATIONS ACT 2001
NOTICE OF FIRST MEETING OF
CREDITORS OF COMPANY UNDER ADMINISTRATION
ADVANCED ENERGY $YSTEMS LIMITED
(ADMINISTRATOR APPOINTED)
ACH 066 908 530
1. On 30 Aupust 2004 the company under section 4365, appointed Mervyn Jonathan Kitay of Grant
Thotnton, Level 6, 256 St George's Terrace, PERTH WA 6000 as the Administrator of the company.
2. Notice is now given that 4 meeting of the creditors of the compapy will be held at the QV.1 Towes
Theatrette, 250 St Geotges Terrace, Perth WA on 6 Seprember 2004 at 2:30 pm.
3. The purpose of the meeting is to determine:
2 whether to appoint a comsrittes of creditors; and
b. if so, who ate to be the commrpittee's members.
4. At the meeting, creditors may also, by resolution:
A remove the Administrator from office; and
b. appoint someone else a3 Administrator of the company.

DATED this 31st day of August 2004.

AT T

Mervyn J. Kitay
Administrator

VB2
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INFORMAL PROOF OF DEBT FORM

Regulation 5.6.47
ADVANCED ENERGY SYSTEMS LIMITED
(ADMINISTRATOR APPOINTED)
ACN 066 908 550

MName of creditor: e ) VO eremsweesair bR ook e i e
Address 0F CEAIION  ceereecssmmusmmrmem sissism e s S e R
ABN:
Telephone number: T —————EES
Armount of debt claimed: B (including GST §.. —— )

Consideration for debt (Le, the nature of goods or services supplied and the period during which they
were supplied):

Is the debt secured? YES/NO

If secured, give details of security inchading dates, etc:

Other information:

Signature of Creditor
(or person authorised by creditor)

Notes:
Under the Corperations Regulations, a cxeditor is not entitled to vore at 2 meeting unless (Repulation 5.623):

a his or her chits has been admitted, wholly or in part, by the Administrator; o3
b. he or she has lodged wirh the Admimstrator pasticulars of the debt or claim, or if required, a formal proof of debt.

At meerings held under Section 436E and 4394, 2 seeured creditor may vore for the whole of his oz her debr withenr regard to the
value of the securiry-

Progies must be made available to the Administraror,

VAB023
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FOBM 532
‘ Regulation 5.6.29
CORPORATIONS ACT 2001
APPOINTMENT OF FROXY
CREDITORS MEETING
ADVANCED ENERGY SYSTEMS LIMITED
(ADMINISTRATOR APPOINTED)
ACN 066 908 530

V0N ¢ | DERR———EEEE S
I T —————RL UL SR
a creditor of Advanced Enerpy Systerns Limited, APPOInt (2) sttt et
oF 10 his oF het ZBSENCE we e oo st ettt OO

as *my/our *general/special proxy to vote at the meeting of creditors o beheld on 6 September 2004, or at any
adjousnment of thar meeting.(3)

For Against Abstain

1. A committee of creditars be appomred O U a
2. Mt/Nrs be clected to the commitree of creditors. [ i UJ
3, The Administrator be replaced U 0 a
DATED this day of 2004.
Signatute

RIIFICATE OF WITNESS
Thir werifiatr 2 #a be congblrted ot J o ingoable of wigting. The sienature of te ireciter, contribuory, debembirt Bolger or méntbar wast

ot be wntnassed by dhe person vomimated 2 .

I . of

certify that the shove inswvment appontng a proxy was complered by me in the presence of and at the sequest of the person appointiag the proxy
and sead to him or her before be or she signed oz anked the instrumeat.

Drared:

Signature of Witness:

Description:

Place of Residence:

* Stelkee ourif inapplicable

() Ifafimen, steke out "1" and set qur the full same of the fier.

¢2) Tnsert the name, address and description ¢f the person appoiated.

{(3) Ifaspecial proxy 2dd the words "to vote for" o the words "t voic against" and specify the particulas seeolution.

Y AsBnD24
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Statement of Independence

Background of Administrator

Qualifications:

Mervyn Jonathan Kitay is an Official Liquidator.

Basis of Remuneration

The fellowing is disclosed:

Type of work to be undertaken by the Appointee and the Firm’s staft
Estimated breakdown of the broad actvity phases

Relevant experience of each person

Number of hours chatged by each person

Houtly tate charged for each person

Total remuneration climed

Basis of recovering disbursements

Priot Professional or Advisory Relationship

The Adrministrator considered the question of bis independence prior 10 accepting appointment as

A dministrator. The Administrator first met with the company’s directors/advisers on 30 August 2004.
“Priot to such meetings, and o the best of the Administrator’s knowledge, no prior relationship existed
with: -

)
b)

©)

d)

The ditectors and officers or their associated businesses;
The company, holding or subsidiary companies within the meaning of Corporate Groups;

Any dominant creditor, be it the secured lender, usually a financial itstitution, or dominant and
crifical trade supplier, in advising such parties concerning the company; and

Any other pror professional or advisory relationship concerning the company, €.g acting for
employees or the dominant Undon.

VA-B-026
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CIRCULAR RED S
31 August 2004

POWERSEARCH LIMITED
(ADMINISTRATOR APPOTNTED)
ACN: 066 216 924

Appointment

On 30 Aungust 2004 I accepted an appointment as administrator of the above company.
The appointment was made pugsuatit 10 Section 436A of the Corporations Act 2001,
following a resolution passed at 2 meetog of the company’s board of directors.

An administrator is appointed to a company so as to epable the company’s affairs to be
administered in such 2 way that the best possible retum is obtained for the company’s
creditors and, at the same time, maximising the chances of the company to contipue its
egistence.

Meeting of Creditors
Attached is a formal notce of meeting of creditors which will be held:

Date: Monday, 6 September 2004
Time: 2:00 pm
Place; QV.1 Tower Theatrette, Level 2, 250 5t Georges Terrace, Perth WA

The convening of this initial meeting of creditors is a statutery requirement under the
Corporations Act 2001. The scope of the meeting is limited to consideration of the
necessity to appoint a committee of creditors, and consideration of the person who has
been appointed administrator.

Despite the limited scope of the meeting’s agenda, it will provide an opportunity to discuss
generally the affairs of the company and the likely effects of my appointment. Creditors
will NOT decide the company’s future at this meeting a3 this decision will be made at a
further meetng of creditors which will be held on or before 24 September 2004.

Effect of Appointment

The major effect of my appoinment as administrater is to automatically create 2
moratorium which restricts the right of all creditors, secured and unsecured, o take action
against the company to recover taeir debt until the conclusion of the administraton. The
maratorium carme into affect as of 31 August 2004,

Level &

266 5t Georges Terrace

Parth Western Australia G000 ’ ;
Postal Address: GPO Box F1213 Cirewlar o Crediors
Perth Western Australia 5544

T 618094811448 A Western Australian Partnershp - A Member of Grant Thornton Associatian Int.. the Aystralian Member of
F 61 &943] 01%2 Grant Thorntor: International.
E giperth@gtwa.com.au Pariers: F Constantinou FJ Fallon GP Kidd ) Kiray GM LeGuier 3P McGurk

W www.grantthornton, com.au Gonsultant: V Zappavigna
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My tole as zdministrator is to take control of the ranning of the company, conduct an
investigation into the company's affaics and form an opirion zbout the company’s future.

The findings of my investigation into the company’s affairs will be disclosed to creditors in
a report to be citcularised at least five business days prior to the second creditors meeting,
At this second meeting [ will recommend whether it is in the czeditors best interests that:

{. an armngement between the creditors and the company be made; or
2. the administration should end; or
3. the company should be wound up.

The creditors aze then required to decide by resolution which cousse of action they wish to
be implemented.

Continued Trading

As a result of the appointment I advise that all trading accounts currently held with
Advanced Energy Systems Limited should be closed. However, 1 intend to continune
trading the business. In cxder to do so, T am seeking continued supplies/services on
credit in the name oft

Powersearch Limited (Administrator Appointed)

The amounts incuzred for such services/supplies will be regarded as Administrator’s costs
and expenses and will be repaid on normal credit terms from the assets of the corapany in
priority to the claims of creditors eisting at the date of my appointment.

Goods and services should only be supplied on the authority of 2 putchase order signed by
myself or members of my staff, of designated employees whose pames and signatures

appeat below:-

Warne: Meryyn J. Kinay Sipnature: %’.:7/

Niame: Kelvin Davis Signature: M«H
"

Clpcular tn Creditors
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Name: Melanie Grohovaz Signature: -

Name: . Kelly Meyn Signature: ﬁ% )ﬁ V br—
Name: Glen Kanewsky Signature: %_——7

Lease or Hire Purchage Agreements

Responsibility for Lisbilities under hire or lease agreements will not commence until aftet 6
September 2004, pursuant to Section 443B of the Cotporations Act 2001. Further,
pursuant to Section 440C of the Corporations Act 2001, the lessor or owner of property
in the control of the company is not able to take possession of the propesty without
leave of the court or my written consent. The urgent advice of lease and hire creditors,
detailing the propesty tubject to 4 relevant agreement would be appteciated.

Retenton of Title

Creditors who consider their trading stock supplied to the company to be subject to a
retendon of title clause should advise the administrator in writing immediately, but in any
event not later than 6 September 2004, in order for both the creditor and the administrator
to deal with any such claim. Please note in this tegard you will need to supply to me wiitten
derails of any retenition of title atrangements you seek to tely npon. This invitation is made
without admission expressly or implied as to the status of 2ay creditors claims. To assist
me in assessing any such claims I request that the enclosed questionnaire, together
with copies of any supporting documents, be forwarded to my office by
6 September 2004,

General

1 also attach a proxy form in relation to the first meetings of creditors which should be
used by creditors in the following circumstances:

s Creditors who are unable to attend the meeting but wish to appoint someons to vote
on their behalf.

b. Representatives of creditor which are companies. In this case the creditor company
should 2ffix its common seal to the prozy form, or if required by the chairman of the
meeting provide evidence that the person signing the proxy form is empowered to do
so under the company’s comnmon seal.

Circlar te Creditors



I. SEP. 2004 15:13 GRANT THORNTON NO. 486 P 14/19

4.
Also attached is in an imformal Proof of Debt for voting purposes and it should be
cormpleted by all creditors.

Should you have any guedes on this matter please contact Mr Glen Kanevsky ot
Mr Kelly Meya of this office.

Yours faithfully
for and on behalf of Powersearch Limired (Administrator Appointed)

pr] )

Mervyn J. Kitay
Administrator

Circular 1o Creditors
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NOTE THIS QNLY APPLIES TO ASSETS HELD BY

POWERSEARCH LIMITED (ADMINISTRATOR APPOINTED)
ACN: 066 216 924

Tame 0f CEEJILODET  coceerissomemsmemsssesses s ssmsssssress persscs oo st s s st e s 1R b e s
Trading Name (if different from above)i. . i s s
AJALEEET e s e e e R R PR S s

Telephone:. s FERE cnmmmnsrrsans s sssissssssssisss
Contact PerSom ...
In order to assist us in assessing your claim for the return of goods supplied subject to Retenton of Title,

please complete the following

1.  Provide detils of goods supplied (which you claim are subject to retention of tifle) including
adequate descriptions, serial numbers (if any), quantities and price.

2. Provide copies of the order(s) for goods supplied which ate subject to your claim. If no wiitten
order was provided, please provide details of how the order was placed.

3. Provide signed copy of credit application and/or signed copy of your standard terms of condition.
Please evidence the clause which reserves title to the goods to yourselves.

4. If you are unable to provide a copy of a credlit application please provide details of when you
" commenced dealings with the company and when and how retention of title was mcorporated in

your tertns and conditions of sale.

5.  Provide a signed copy of any of stock count aken by you (or your agent), of your goods, stating
the description, price and quantities.

6.  Dlease advise whether any of these goods (as above) have been paid for and which remain unpaid.

7. Please advise if you act as Principal or Agent in your dealings with the debror. If you act as Agent,
advise details of the Principal

8.  Please advise if the goods you supplied are exclusive to you.
9. Please advise if you are party to a debt factoring agreemnent with a third patty.
10.  Please advise if you hold ditectors” guarantees.
Having completed the above, please return this questionnaire with supporting documentation to:
Grant Thornton
PO Box P1213
PERTH WA 6844

Attention: Glen Kanevsky
Fax No: (08) 9481 0152

Circular to Creditors: 1
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FORM 5204
Paragtaph 5.6.12(6)
CORPORATIONS ACT 2001
NOTICE OF FIRST MEETING OF
CREDITORS OF COMPANY UNDER ADMINISTRATION
POWERSEARCH LIMITED
(ADMINISTRATOR APPOINTED)
ACN 009 216 924
1. On 30 Augnst 2004 the company under section 436A appointed Mervyn Jonathan Kitay of Grant
Thornton, Level 6, 256 St George's Terrace, PERTH WA 6000 25 the Administrator of the company.
2. Notice is now given that 2 meeting of the creditors of the company will be held at QV.1 Tower
Theatrette, 250 St Georges Terrace, Perth WA on 6 September 2004 at 2:00 pra.
3. The putpose of the meeting is to determine:
a. whether to appoint 2 committee of creditors; and
b. if s0, who are to be the committee's members.
4, At the meeting, creditors may also, by resolution:
a. remove the Administrator from office; and
b. appoint someone else as Administrater of the compary.

DATED this 31st day of August 2004.

Mervyn J. Kitay
Administrator

VR
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INFORMAL PROOF OF DEBT FORM

Regulation 5.6.47
POWERSEARCH LIMITED
(ADMINISTRATOR APPOINTELD)
ACN 009 216 924

B = o Yo i L -0 P ——
Address of crediton 00 s s s e
ABN: s ————————-
S LTt s o VAR
Amonnt of debt claimed: B e ———— €Tl Tt I I — )

Consideration for debt (Le, the nature of goods or services supplied and the period during which they
were supplied):

Is the debt secared? YES/NO

1f secured, give details of security including dates, ete:

Orher information:

Signatate of Creditor .
(ot person authorsed by creditor)

Notes:
Under the Corporations Regulations, 2 creditor is not entitied to vots ara meeting unless (Regulation 5.6.23):

a his or her claim has been admitted, wholly or in parr, by the Adminmstawrn ar )
b. he ot she has Iadged with the Administraror particulass of the debi or claim, or if requized, 2 formal proof of debt.

At teetings held under Section 436E and 439, 2 secured exediror may vote fox the whole of his or her debt without regard 1o the
walue of the secunty.

Proxies must be made availabls o the Administrator.

VAB-033
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FORM 532

Regulation 5.6.29
CORPORATIONS ACT 2001

APPOINTMENT OF PROXY
CREDITORS MEETING

POWERSEARCH LIMITED
(ADMINISTRATOR APPOINTED)
ACN 009 216 924

FL/HWE (L) serrrvsreesooeosessiseseeseseo o - st s st oo s 18414 e ettt
o

a creditor of Powersearch Limited, apPoitit (2) v nssimmsssssnsisssissssssss s

ot in his of her absence . . ‘ e —————

as *my/our *general/spedal proxy to vote at the meeting of creditors to be held on 6 September 2004, or at any

adjournment of that meeting. (3)

Foar Aprainst Abgtain

1. A committee of creditors be appointed
2. Mr/Mrs be elected to the committes of creditoss.
3. The Administrator be replaced
DATED this day of 2004,
Signature

CER'I'IFICATE OF WITNESS
This mriffteats i lo br comppleted om it blindl or inepabls of writine, The sigieties of the cradivor, comtriboary, debentsere holder or waewther wanst

Aot b peltnessed by the pervon raminated a5 pm:g; |

R of
cerify that the above instrumént appointing a proxy was r.omplet:d by me in the présence of and at the request of the perion appointing the proxy
and read to bita or e before he ox she signed or mazled the inswusaene

Drated:
Stonanare of Wirnags:
Descrption;

Place of Residence:

* Strdke cwe if inepplicable

(1) Ia firm, spike our "I" and zet out the full pame of the firm,

(2 Ipsert the name, address and deseription of the persen appointed.

(3 Ifa=pedal proxy add the words "to vote for” or the words "o vote aginst” and specify the praticulas resolution.

VA-B-024
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Statement of Independence

Background of Administrator and Grant Thomton

Qualifications:

Mervyn Jonathan Kitay is an Official Liquidator.

Basis of Remuneration

The following is disclosed:

-

Type of work to be undertaken by the Appointee and the Fiem’s staff
Bstimated breekdown of the broad activity phases

Relevant experience of each person

Number of hours charged by each petson

Hourly rate charged for each petson

Total remuncration claimed

Basis of recovering disbursements

Prior Professional or Advisory Relationship

The Administrator considered the question of his independence prior to accepting appointment as
Administrator. The Administearor first met with the company’s directors/advisers on 30 August 2004,
Prior to such meetings, and to the best of the Administrator’s knewiedge, no prior relaonship existed
with: -

4)
b)
)

d)

The directors and officers or theit associated businesses;
The company, holding or subsidiary companies within the meaning of Corporate Giroups;

Any dominant creditor, be it the secured lender, usually 2 Snancial institution, or dominant and
ctitical trade supplier, in advising such patties concerning the company; and

Any other prior professional or advisory relationship concemning the company, e.g acting for
emplovees or the dominant Union.
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