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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re AgFeed USA, LLC, et al. Case No. 13-11761 (BLS)
Reporting Period: Period 1 (January) ZD /f/

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

g e . . Document Explanation Affidavit/Supplement
REQUIRED DOCUMENTS . o ... FormNo. = Attached  Aftached  ~ Attached =

Schedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements -

Cash disbursements journals . ‘

Statement of Operations MOR-2 X

Balance Sheet MOR-3 X

Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt f
Copies of tax returns filed during reporting period i

Summary of Unpaid Postpetition Debts MOR-4 X

Listing of aged accounts payable MOR-4 X

Accounts Receivable Reconciliation and Aging MOR-5 X

Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

/s/ Keith A. Maib 2/28/2014

Signature of Authorized Individual* Date

Keith A. Maib Chief Restructuring Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: AgFeed USA, LL.C, et al,
Case No. 13-11761 thru 13-11776

Reporting Period: January, 1 2014 — January 31, 2014

MONTHLY OPERATING REPORT

Enclosed herein is the seventh Monthly Operating Report ("MOR") for the abovementioned Debtors. As
further explained below, two separate MOR’s are included in this filing — AgFeed USA, LLC (“AgFeed USA™)
consolidated with its subsidiaries and AgFeed Industries, Inc. (“Industries”). Please note:

o Sixteen related entities filed for Chapter 11 bankruptcy protection on July 15,2013 (“Petition Date”). The
Debtors maintain two separate sets of books and records — one for AgFeed USA and its fourteen
subsidiaries and one for Industries, the parent of AgFeed USA and other non-Debtor foreign entities.
Consistent with past practices, including financial reporting and tax preparation, this MOR depicts results
for AgFeed USA (consolidated) and Industries separately.

¢« While the Debtors® management and advisors have exercised reasonable best efforts to ensure that the MOR
is accurate and complete based on information that was available at the time of preparation, these reports are
a product of the Company's financial reporting system and are unaudited and subject to change.

e In 2013, The Debtors reported on a 5-4-4 accounting calendar. After January 1, 2014, however, the Debtors
will begin reporting financials based on calendar month end in an effort to align cash flow statements more
closely with bank reconciliations included in the MOR’s. The Petition Date of July 15, 2013 falls in the
middle of the July reporting period. Except as described in various notes on MOR pages directly, the
cumulative results reflected in this MOR reflect the time period spanning from Petition Date through the
period end close.

¢ The Company's cash management system underwent a transition in October 2013. AgFeed USA previously
utilized two primary operating accounts (Cobank XXX1887, Wachovia XXX0740), which were migrated
into one new primary operating account (Bank of the West XXX2187). Ifylndustries continues to manage
one primary operating account (SunTrust XXX3958). AgFeed USA and Industries share two health
benefits accounts (Wells Fargo XXX0315, XXX0570). Additionally, the Debtors maintain a restricted cash
deposit account (Bank of the West XXX8154). The former accounts are no longer active and were closed in
January 2014,

o The Company employs the services of ADP to manage payroll, including all employee related tax filings
and payments. The Company pays its employee taxes with each payroll run and ADP then acts as the
intermediary between the Company and the taxing authorities. The Company is not delinquent on any
taxes.

e The presentation methodology reflected herein provides the complete MOR for AgFeed USA followed by
the complete MOR for Industries.

¢ AsofJanuary 31,2014, the Debtors™ hog production operations largely were complete. Specifically, as of
January 31, 2014, the Debtors had no employees, no hog-related inventory and no real property (Icased or
owned). The Debtors’ records and certain equipment have been relocated to the offices of the Debtors’
counsel, Young Conaway Stargatt and Taylor.

e These global notes along with statements which are included as footnotes on certain MOR submissions, are

incorporated by reference in, and comprise an integral part of, the MOR, and should be referred to and
reviewed in connection with any review of the MOR.
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AGFEED USA BOTW OPERATING ACCOUNT
Bank of the West Account 032-432187 Analyzed Checking

Bank balance 1/31/14 10,824,515
Deposits in Transit

Outstanding checks '
Check 2,265.50 Check 461.00

Check 1,605.80 Check 837.90
Check 2,360.00 Check 1,317.60
Check 3,716.84 Check 409.50
Check 3,541.67 Check 3,963.00
Check 4,531.00 Check 1,408.80
Check 4,578.00 Check 410.20
Check 1,399,20 Check 1,664.60
Check 1,626.10 Check 418.20
Check 1,729.70 Check 474.80
Check 1,428.60 Check 3,917.80
Check 1,362.00 Check 854,00
Check 1,353.60 Check 5,238.30
Check 1,615,60 Check 5,187.40
Check 806.05 Check 694.40
Check 1,605.80 Check 342.30
Check 380.40 Check 1,343.40
Check 813.75 Check 488.20
Check 1,369.80 Check 3,886.00
Check 1,706.60 Check 1,384.20
Check 2,278.00 Check 1,439.40
Check 1,307.40 Check 4,660.00
Check 1,362.60 Check 465.80
Check 463.60 Check 1,265.45
Check 456.80 Check 472.80
Check 331.10 Check 1,203.65
Check 806.75 Check 4,446.00
Check 477.40 Check 6,454.00
Check 473.00 Check 1,599,00
Check 4,720.00 Check 11,078.00
Check 845.25 Check 1,960.00
Check 227.80 Check 34,204.50
Check 227,80 Check 1,880.00
Check 412.30 Total o/s checks 160,867
Chack 851.20
Register balance as of 1/31/2014 10,663,647

BOTW Utility Escrow Account
Bank of the West Account 032-238154 Money Market Plus

Bank balance 1/31/14 526,677
Deposits in Transit -

Qutstanding checks -

Register balance as of 1/31/2014 526,677
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WELLS FARGO BENEFITS | ACCOUNT
Wells Fargo Account 9839570315 Analyzed Business Checking

Bank balance 1/31/14 14,187

Deposits in Transit

1/9/2012 13.00
3/7/2012 86.00
3/7/2012 51.00
9/17/2012 145.00
6/11/2013 45.00
380
Outstanding checks
45,00
12/5/2011 4234243 277.13
12/5/2011 4234244 82.00
12/27/2011 4234288 45.00
7/8/2013 4235068 45.00
7/8/2013 4235065 364.00
7/22/2013 4235094 114.00
976
Register balance as of 1/31/2014 13,591

bk balance ail cash 11,365,379
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Bank of The West Restricted
Cash Accounts
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Case 13-11761-BLS Doc 931

BANKAFWEST Z23.

P.O. Box 2830, Omaha, NE 68103-283D

LT R R TR AU U T T U R

>004kLLA 3899L55 0DDOL 00A230 L0Z
AG FEED USALLC

RESTRICTED DEPOSIT ACCOUNT

1920 PHILADELPHIA ST, STE 107

AMES |A 50010-8197

Filed 02/28/14 Page 8 of 76

Account Statement

January 1, 2014 - January 31, 2014

Page 1 of 4

At your service

@ bankofthewest.com

Q 1-800-488-2265

Thank you for banking with Bank of the West. We appreciate your business and

look forward to continuing to serve your banking nesds,

MONEY MARKET PLUS - BUS 032-238154

AG FEED USA LLC
RESTRICTED DEPOSIT ACCOUNT

ACCOUNT SUMMARY

Beginning Balance $1,014,237.69

1 Credits 66,36
O Deposits 0.00
1 Withdrawals -487,626.99
0 Checks 0.00
Ending Balance $526,677.06

For your protection:

EARNINGS SUMMARY

Interest this statement perlod $66,36
Interest credited year-to-date $66,36
Interest credited prior year $456.21
Annual percentage yield earned 0.14%
Average monthly balance $568,070,50

Examine this statement promptly. Any discrepancy must be reparted within 30 days, Consumer customers; A discrepancy regarding an
glectronic payment or fine of credit must be reperted within 60 days.

In Sauth Dakota, Bank of the West operates under the name of Bank of the West California,




Case 13-11761-BLS Doc 931 Filed 02/28/14 Page 9 of 76

BANK2EWEST S84
Account Statement

January 1, 2014 - January 31, 2014

Page 2 of 4

MONEY MARKET PLUS - BUS xxx-xx8154 (continued)

ACCOUNT DETAIL

Credits

Date Amount Deseription o -

01/31 $66.36 INTEREST PAID

1 credit for a total of $66,36

Withdrawals |
Date Amount  Deseription

01/03 $467,626.99 ACCT TRNSFR DR

REFZRENCE # 140103007122 ACCT TRNSF DB
SENDING BANK REFERENCGE # AT20140103807734
1 withdrawal for a total of $487,626.89

bankofthewest,com @ 1-800-488-2265

s
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BANKSEWEST SEL.,
Account Statement

January 1, 2014 - January 31, 2014

Page 3 of 4

IMPORTANT INFORMATION

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS
{For accounts that are maintained primarly for persanal, family or housshold purposes.)

Telephone us at (B0Q) 488-2265, or wrlte us at Bank of the West*, Branch Service Center, P.Q, Box 25673, Omaha, NE 68103-2573 as
800N as you can f you think your statement or receipt is wrong or If you need more Information about a transfer listed on the staterment

or recelpt, We rmust hear from you no later than 80 days after we sent you the FIRST staterment on whioh the error ar problem
appeared. We will nesd to know the following:

1. Tell us your name and account number (if any),

2. Describg the error o the transfer you are unsurs about, and explain as clearly as you can why you believe 1t 1s an errar or why you
need mare information.

3. Tell us the dolier amount of the suspacted error,

W will Investigate your complaint and will correct any error promplly. If we take more than 10 business days (20 bushess days for
transactions Involving new accounts) to do this, we will credit your account for the amount you think s In error, so that you will have the
use of the money during the time It takss us to complete our investigation,

“Iin South Dakota, Bank of the West operates under the name of Bank of the West California.

_@ hankaofthewest.com Q 1-800-488-2265



Case 13-11761-BLS Doc 931 Filed 02/28/14 Page 11 of 76

BANKSEWEST 24,
Account Statement

January 1, 2014 - January 31, 2014

Page 4 of 4

This space intentionally left blank.

& pankofthewsst.com @ 1-B00-488-2265
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Case 13-11761-BLS Doc 931
BANKSSWEST SEL.

P.0. Box 2830, Omaha, NE 68103-2830
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AG FEED USA LLC

1620 PHILADELFHIA ST, STE 107
AMES IA 50010-8197

Filed 02/28/14 Page 12 of 76

Account Statement

January 1, 2014 - January 31, 2014

Page 1 of 4

At your service
hankofthewest.com

Q 1-800-488-2265

Thank you for banking with Bank of the West. We appreciate your business and

jook forward {o continuing to serve your banking needs.

MONEY MARKET SELECT BUSINESS 032-159251

AGFEED USALLC

ACCQUNT SUMMARY

Beginning Balance $50,048.50
1 Credits 12.75
Q Deposits 0.00
0 Withdrawals 0.00
(O Checks 0.00

Ending Balance . $50,061.25

For your protection:

EARNINGS SUMMARY

Interest this statement perlod $12.76
[nterest credited year-to-date $12.75
Interest credited prior year $48.50
Annual percentage vield sarmed 0.30%
Average monthly balance $50,048.50

Examine this statement promptly. Any discrepancy must be reportsd within 30 days. Consumer custormers: A discrepancy regarding an
electronic payment or line of credit inust be reported within 60 days.

In South Dakota, Bank of the West operates under the name of Bank of the West California, FD @
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BANKSEWEST 28,
Account Statement

January 1, 2014 - January 31, 2014

Page 2 of 4
MONEY MARKET SELECT BUSINESS xxx-xx9251 (continued)
AGCOUNT DETAIL
Credits
Date dmpount  Uesorfption
01731 $12,75 INTEREST PAID

1 credit for 4 totai of $12,75

m bankofthewest.com Q 1-800-488-2265
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Case 13-11761-BLS Doc 931 Filed 02/28/14 Page 14 of 76 ‘
BANKSWEST SF. ‘
Account Statement

January 1, 2014 - January 81, 2014

Page 3 of 4

IMPORTANT INFORMATION

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS
(For accounts that are maintained primarlly for personal, family or holisehold purposes.)

Telephone us at (BO0) 488-2265, or write us at Bank of the West*, Branch Service Center, P.O. Box 25673, Omaha, NE 68103-2573 as
soon as you can if you think your staternent or recsipt is wrong ar If you need maore information about a transter listed on the statement

or receipt, We must hear from you no later than 60 days after we sent you the FIRST statement on which the error or problem
appearsd. We will need to know the folowing:

1. Tall us your name and account number (If any).

2. Descrlbe the error or the transfer you are unsurs about, and explain as clearly as you can why you belisve it Is an srror or why you
need tmore Inforrmation,

3. Teall us the dollar amount of the suspectad arror,

We will iInvsstigate your complaint and will corrsct any error promptly, If we take more than 10 business days (20 business days for
transactions involving new accounts) to do thls, we will credit your account for the amaotint you think Is in error, 8o that you will have the
use of the money during the lime It takes us to complete our Investigation,

"In South Dakota, Banhk of the West operates under the name of Bank of the West Californla.

l bankofthewaest.com 7-800-488-2285
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BANKSEWEST S8,
Account Statement

January 1, 2014 - Januaty 31, 2014

Page 4 of 4

This space intentionally left blank.

@ bankofthewsest.com @ 1-800-488-2285
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Bank of the West Operating
Account
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Case 13-11761-BLS Doc 931
BANKSEWEST S£4L.,

P.O. Box 2830, Omaha, NE B3103-2830

Wbttt g P e by e BRI
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AGFEED USA LLC

OPERATING ACCOUNT

1920 PHILADELPHIA ST, SUITE 107
AMES |IA §0010-8197

Filed 02/28/14 Page 17 of 76

Account Statement

January 1, 2014 - January 31, 2014

Page 1 of 4

At your service
bankofthewsst.com

E 1-800-488-2265

Thank you for banking with Bank of the Waest. We appreciate your business and

look forward to continulng to serve your banking needs,

ANALYZED CHECKING 032-432187

AGFEED USA LLC

OPERATING ACCOUNT

ACCOUNT SUMMARY

Beginning Balance %$11,605,801.46
14 Credits 1,8388,898.756

0 Deposits 0.00

13 Withdrawals -2,270,205.72
49 Checks -450,067.94

Ending Balance $10,824, 514,55

For your protection:

EARNINGS SUMMARY

Interest this statement perlod
Interest credited year-to-date
Interest credited prior year
Annual percentage yield earned
Average monthly balance

$0.00
$0.00
$0.00
0.00%

$11,346,588.18

Examine this staternent promptly, Any discrepancy must be reported within 30 days, Consumer customers: A discrepancy regarding an
electronic payment or lins of credit must be reported within 80 days.

In South Dakota, Bank of the West operales under the name of Bank of the West California,
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BANKSEWEST S44.,

Account Statement

January 1, 2014 - January 31, 2014

Page 2 of 4

ANALYZED CHECKING xxx-xx2187 (continueq)
ACCOUNT DETAIL
Credits
Date Amoun!  Descrdption
01/02 $62,140.35 ELECTRONIC DEP HORMEL FOODS  EDIPYMT 010214 408894CCD
01/02 169,639.22 ELECTRONIC DEP HORMEL FOODS  EDIPYMT 010214 408897GCD
01/02 184,662.256 ELECTRONIC DEP HORMEL FREMONT EDIPYMT 010214 466082CCD
01/03 67,723.78 ELECTRONIC DEP HORMEL FOODS  EDIPYMT 010314 409162CCD
01/03 104,680.40 ELECTRONIC DEP HORMEL FOODS  EDIPYMT 010314 409160CCD
01/03 487,626,99 ACCT TRNSFR CR

REFERENGE 4 140103007122 ACCT TRNSF CR

SENDING BANK REFERENCE # AT20140103807734
01/03 116,129,04 E-DEPOSIT 0000001
0149 454,944,60 E-DEPQSIT 0000001
0110 103,500,468 E-DEPOS(T 0000001
0116 22,368,18 ELECTRONIC DEP UK TAX COMMISSN OTC REPAY 011814PPD
01/16 31,079.09 ELECTRONIC DEP OK TAX COMMISSN OTC REPAY 011814PPD
01723 103,064.39 ELECTRONIC DEP AGFEED IND  AgFeed USA 012314PFD
01/29 32,993.21 ELECTRONIC DEP FIVE STAR AG FEEDUSA 012914 AGFEED USA  CGCD
01/29 8,464,79 E-DEPOSIT 0000001

14 cradits for a total of $1,938,896,75

Withdrawals
Date Amount  Desorfplion
01/03 $62,251,29  ACH SETTLEMENT AG FEED USA MISC 010314
01/07 1,862,806.00 OQUTGOING WIRE
REFERENGE # 140107001309 WIRE DEBIT
SENDING BANK REFERENCE # WT14010703382211
01/09 16,202,19  ACH SETTLEMENT AG FEED USA MISC 010614
01/15 £,325.00 ACH SETTLEMENT AG FEED USAMISC 011614
01/18 54,012,20 ACH SETTLEMENT AG FEED USA MISC 011514
01415 62,900,67 ACH SETTLEMENT AG FEED USAMISC 0115614
01/15 69,739.35 ACH SETTLEMENT AG FEED USA MISC 011514
0Ny 24.297.70 OUTGOING WIRE
REFERENCE # 140117005700 WIRE DEBIT
SENDING BANK REFERENCE # WT14011703403789
01/17 114,132.39 OUTGOING WIRE
REFERENCE # 1401170056582 WIRE DEBIT
SENDING BANK REFERENCE # W114011703403768
01Ny 4,868,00 ACH SETTLEMENT AG FEED USA MISC 011714
01721 488,23 CASH MANAGEMENT CHG
-ACCOUNT ANALYSIS CHARGES
01/24 3,287.38  QUTGOING WIRE
REFERENGCE # 140124008976 WIRE DEBIT
SENDING BANK REFERENCE # WT14012403410225
01/30 118.32  ACH SETTLEMENT AG FEED USA MISC 013014

13 withdrawals for a total of $2,270,205.72

bankofthewest.com

? 1-800-488-22685
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BANK-SWEST <44,
Account Statement

Jahuary 1, 2014 - January 31, 2014

Page 4 of 4

IMPORTANT INFORMATION

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS
(For accounts that are malntained primarlly for personal, family or housshold purposes.)

Talephone us at (B00) 488-2265, or wrile us at Bank of the West*, Branch Service Center, P.Q, Box 2573, Omahe, NE 68103-2878 as
500N as you can If you think your staterment or recelpt s wrong or if you need more Information about a transfer listec on the statement
or recsipt. We must hsar from you no later than 60 days aftar we sent you the FIRST staternent on which the error or problem
appeared, We will need to know the following:

1. Tell us your name and account number (if any).

2. Desoribe the error o the transfer you are Unsure about, and explain as clearly as you can why you believa it Is an error or why you
need more Infermation,

3. Tell us the dollar amount of the suspected error.
Wa will Investigate your compiaint and will correct any errer promptly, If we take more than 10 business days (20 business days for

ransactions nvolving new accounts) to do this, we will credit your account for the amount you think I8 In error, so that you will have the
usa of the monay during the lims It fakes us to complste our Investigation,

*In South Dakata, Bank of the West operates under the name of Bank of the West California,

bankefthewest.com % 1-B00-488-2265
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BANKSSWEST S3. A
Account Statement

January 1, 2014 - January 31, 2014

Page 3 of 4

ANALYZED CHECKING xxx-xx2187 (continued)

ACCOUNT DETAIL

Checks Paid
= Number Date patd Amount Number Date paid Armooat Numiber Date pald Amount
W 10229 Q107 75.00 10257 01721 4,512.00 10276 01727 1,613.60
= 10233 01/02 35,431.00 10258 at1/22 4,564.00 10276 01/21 1,800.75
= 10236¢" 01/02 6,471.00 10269 01/29 1,802.00 10277 01723 1,620,40
=== 10237 Q1/02 53.19 10260 0t/22 2,208,650 10278 01724 4,348,00
=== {0240" 01/08 269,42 10281 01724 1,827.60 10279 01722 1,655.60
— 10243" 07 3,760.00 10262 01/23 3,643.20 10280 01/31 985,80
=== 10244 01/08 800.00 10263 01/27 12,910.00 10281 01723 1,491.00

10245 01/07 1,457,756 10264 01/23 2,681,80 10282 01/28 344,43

10246 01/09 597,80 10265 01722 4,172,10 10284 01/28 1,880.00

10247 01710 750,00 10266 01722 813.40 10286 01727 776.00

10249* 01/14 1,433,860 10267 01/21 4,482.00 10286 01/31 39.60

10250 0113 14,511.71 10268 01/21 2,445.30 10288 01/30 228,745.17

10261 0114 2,695.00 10269 01/27 4,542,00 10289 01/27 9,166.57

10252 01/14 1,727.25 10270 01/22 2,116,681 10280 01/28 1,960.00

10253 01721 1,410.00 10271 01/21 1,586,20 10292¢ 01724 21,486,00

10254 01/22 1,697,560 10272 01/22 386.59

10285 01723 4,332.00 10274 01/24 43,260.00

44 chacks paid for a total of $450,057.94

* Break in check number sequence.

bankofthewest.com @ 1-800-488-2265
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Cobank/ Invesco Operating
Account
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o

@ viCes, Ingc.

Ag "‘;ﬁ}

Monthly State

January 1, 2014 - January 37,

City, MO 647121-9319

Your Finandial Professional
COBANK T
Contact invesco

INVesCo.com/us ;

800-659-1005 b
M-F, 7:30a m-5:00pm, CT

Portfolio Summary

Current Portiolio Value $0.00

Account Shares
Fund Name o _ Number Owned X

Liguid Assets -Personal 00051887 0.000

important: This account statement reflects financial transactions for the pertod indicated. Carefully raview all of the information to verity
the accuracy of the transections, including the financial advisor informetion, Please notify us immediately if there is an error. Any verbal
communication regarding an error should ba followed by written notification. 1 you fall to notify us of an error within 30 days of this
Statement, vou will be deemad to have ratified each transaction,

Account Aﬂ%ggﬁy

Dotlar
SRCOipTion Amount

Py
prana

Date

Yares

Beyinning Balance 5360
OTAR2014 G1/02/2014 Redempiion £-2,38 $1.00 -3.360 0.000

Ending Balanca 3.000

Dividends and Short Term . Lf)h«:_; Te.rm
Fund Naime Account Number Capital Gains + Capital Gains

Ligguiet Assets -Parsonal 00051887 $0,00
Total Year-To-Date Partislio Distribotions $0,00 $6.00
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Wachovia Operating Account
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Analyzed Business Checking

Account number: 9839570315 & January 1, 2014 - January 31, 2014 =& Page 1 of 2

Questions?

Available by phone 24 hours a day, 7 days a weck:
1-800-CALL-WELLS (1-800-225-5935)

AGFEED USA, LLC

1920 PHILADELPHIA ST STE 107 Write: Wells F Bank, N.A. (163)
rite: Wells Fargo Bank, N.A.

AMES 1A 50010-8786 Grand Junction Downtown Business Banking

PO Box 5247

Denver, CO 80274

Online: wellsfargo.com

IMPORTANT ACCOUNT INFORMATION

Getting ready for tax season can be a challenge! Creating a checklist, and preparing in advance will set you up for a
successful meeting with your tax preparer. Remember to bring your deposit routing and account number when
preparing your taxes and you may be able {0 take advantage of using direct deposit for your tax refund into one of your
Wells Fargo checking or savings accounts.

Account summary
Analyzed Business Checking

Account number Beginning balance Total credits Total debits Ending balance
9839570315 $12,433.23 $3,655.84 -$1,902.01 $14,187.06
Credits

Electronic deposits/bank credits

Effective  Posted

date date Amount Transaction detail
01/07 320.00 Online Transfer From Agfeed USA, LLC Ref #lbe2Lc6FIx Business Checking
Weekly Claims Funding
01/09 3,335.84 Online Transfer From Agfeed USA, LLC Ref #/be8Dgncq8 Business Checking

Supplemental Transfer
$3,655.84 Total electronic deposits/bank credits

$3,655.84 Total credits

(163)
Sheet Seq = 0011616
Sheet 00001 of 00002
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Account number: 9839570315 & January 1, 2014 - January 31,2014 & Page 2 of 2

Debits
Electronic debits/bank debits

Effective  Posted

date date Amount Transaction detail

01/13 16.01 Client Analysis Srvc Chrg 140110 Sve Chge 1213 000009839570315

$16.01 Total electronic debits/bank debits

Checks paid
Number Amount  Date Number Amount  Date Number Amount  Dale
4235236 115.00 01/03 4235241 142.00 01/03 4235244 292.00 01/06
4235237 228.00 01/03 4235242 130.00 01/03 4235245 115.00 01/10
4235238 178.00 01/03 4235243 145.00 01/28 4235246 205.00 01/10
4235239 336.00 01/02

$1,886.00 Total checks paid

* Gap in check sequence.

$1,902.01 Total debits

Daily ledger balance summary

Date Balance Date Balance Date Balance

12/31 12,433.23 01/06 11,012.23  01/10 14,348.07

01/02 12,097.23 01/07 11,332.23 01/13 14,332.06

01/03 11,304.23 01/09 14,668.07 01/28 14,187.06
Average daily ledger balance $13,598.75

IMPORTANT ACCOUNT INFORMATION

We want to let you know of the following fee change effective April 1, 2014:
- Collections - Domestic: Auto Draft - $25 per item

if you have questions about these changes, or would like a complimentary financial review to ensure that you have the right accounts
to meet your financial goals, please contact your local banker or call the phone number listed at the top of your statement,

NOTICE: Wells Fargo Bank, N.A. may furnish information about accounts belonging to individuals, including sole
proprietorships, to consumer reporting agencies. If this applies to you, you have the right to dispute the accuracy of
information that we have reported by writing to us at: Overdraft Collections and Recovery PO Box 5058 Portland, OR.
97208-5058. You must describe the specific information that is inaccurate or in dispute and the basis for any dispute with
supporting documentation. In the case of information that relates to an identity theft, you will need to provide us with an
identity theft report.

©2010 Wells Fargo Bank, N.A.
All rights reserved. Member FDIC.

Sheet Seq = 0011617
Sheet 00002 of 00002
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Wells Fargo Benefits |l Account
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AGFEED USA, LLC

1920 PHILADELPHIA ST STE 107
AMES 1A 50010-8786
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Susiness Checkin

Account number: 9839570570 ® January 1, 2014-January 31,2014 g Page 1 of 2

¥

Questions?

Available by phone 24 hours o day, 7 days a week;
Lhyred 1-800-CALL-WELLS {1-800-225-5935)
(TR

Online: wellsfargo.com

Write: Welis Fargo Bank, N A, (163)
Grand Junction Downtown Business Banking
PO Box 5247
Denver, CO 80274

Getting ready for tax season can be a challenge! Creat

successful meeting with your tax preparer. Rememb

Wells Fargo checking or Savings accounts,

MPORTANT ACCOUNT INFORMATION

ing a checklist, and preparing in advance will set you up fora

erto bring your deposit routing and account number when
preparing your taxes and you may be able to take advantage of using direct deposit for your tax refund into one of your

Account summary
Analyzed Business Checking

Acountnumber | Beginningbalance Total credits
9839570570 $103,655.84 50.00
Debits
Electronic debits/bank debits
Effective  Posted
date _date Amount Transactondetail e
01/07 320.00 Online Transfer to Agfeed USA, LLC Ref #lbe2Lc6Fix Business Checking
Weekly Claims Funding
01/09 3,335.84 Online Transfer to Agfeed USA, LLC Ref #lbe8Dgnca8 Business Checking
Supplemental Transfer
01/13 0.00 Payoff Debit, Non-Interest Without Fee
$3,655.84  Total electronic debits/bank debits
Checks paid
Number ___Amount Date
1149 100,000.00 01/10
$100,000.00  Total checks paid

$103,655,84

Total debits

12000

e oW PO

NNRNAR Conn
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Account number: 9838570576 g January 1, 2014 - January 31,2014 @ Page 2 of 2

Daily ledger balance summary

Date Balance Date Balance Date Balance
12/31 103,655.84 (1/09 100,000.00 01/13 0.00
01/07 103,335.84 0110 0.00

Average daily ledger balance $29,955.05

IMPORTANT ACCOUNT INFORMATION

We want to let you know of the following fee change effective April 1, 2014:
- Collections - Domastic: Auto Draft - $25 per item

If you have questions about these changes, of would like a complimentary financial review to ensure that you have the right accounts
to meet your financial goals, please contact your local banker or call the phone number listed at the top of your statement.

NOTICE: Wells Fargo Bank, N.A. may furnish information about accounts belonging to individuals, including sole
proprietorships, to consumer reporting agencies. If this applies to you, you have the right to dispute the accuracy of
information that we have reported by writing to us at: Overdraft Collections and Recovery PO Box 5058 Portland, OR.
97208-5058. You must describe the specific information that is inaccurate or in dispute and the basis for any dispute with
supporting documentation. In the case of information that relates to-an identity theft, you will need to provide us with an
identity theft report.

o
L)
(=]
o
N
o

&2010wells Fargo Baok, MA.
Alf righits reservad. Member FOIC,
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MEB 01 000832 0642
!“ H ¥ liil !l \gl”;“i yi r\y ””HHE (! H'l

Your Financial Professional
COBANK :

Contact Invesco

invesco.com/us

8Q0-659-1005
/ M-F, 7:30ami-5:000m, CT

Portfolio Summary

Current Portfolio YValue 50.48

Account Shares Share Current
Fund Name » Nurmber Owned X Price == Valug
Liquid Assets -Persanal 00041008 0.480 $1.00 $0. Ab

tmpottant: This account statement reflects financial transactions for the period indicated, Carefully review all of the information to verify
the accuracy of the transactions, including t im financial advisor information. f se notify us immediately if there is an error. Any verbal
communication regarding an error s ed by written notification. i you fail to notlfy us of an error within 30 days of this
statement, you will be deemed 1o have ratitied each transaction,

Account Activity

Tr iﬁr, Setthe Dollar \;Mrf
Date Description ) Amount

Léquid Agsats -Par snnai 00041008
Baginning Balance 0480
Nao Activity this Perlod
Eoding Balancs 0,480

fncome & Capital Gain Summary (Year-To-Date)

Long Term

Dividends and Short Term RS Totsl
Furnd Namg Account Number Capital Gains + Capital Gaing = Distributions
&ingt e Ag sats Porsonal 40041008 $0.00 ‘:zO 00 50.00

fotal Year Yo Date *o'tf’u o Distribution . W‘SO‘DU o ‘-O OO o W Gl
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Account Statement S ummary of ‘i-”;xmﬁ*ases

vest (ref

1 d to the investment advisor, distribution and service
fees), and the cost of sarvicing sharsholder accounts. Estimates of thase expenses are set forth in the Fae
B fund's prospectus. These expenses are a(UM(\ ated and expressed as a parcentage of & fund's
se of a yvear (referred 1o below as the fund's "expense ratie”).

Al mutual fund investors indiree % L e ith the opegration of the funds in which thay i
prospactus as “C ’
feas {also referred to as ‘1

Table and Expense Exarple includ
riet assets expended ovar the cour

i eac

{

The following table applies ¢ ratio which appesrs
your montheend account b und, The rasult i
account. These expensas are not deductad from your ac

5 in tha most recent, published prospectus for gach fund inwhich you invas
an estimated dollar amount of Operating Expenses indirectly horne by your
cunt, but rather arg accounted ‘fo-" when the fund’s share price is determined zach

+

business d a/ Thus, ,o\, indirectly bear such sxpenses, because they impact the fund's share price and your corresponding investment returns,
; Expense Estimator - Last Month's Calculations
Funad Mare Account Number Annual £Expense Your Month Estimated Monthly
Ratio End Balance Exponsas

Liquid Agsels -Personal 30047008 0.69% $0,48
Totals $0.48
The illustrations below are itendad te reflect the annual and cumulative impact of fund's expenses on the fund's return over 10-year parfod on a

hypathetical $19,000 ir\wzst ment hald for 10y
includes any applicable contractuat Tee waiver or

a 5% return per year before sxpenses, Each Portfolio’s current annual anse ratio

robursement for the pariod comimitted.

&

E fopuaid Agsets - Ppmozmh Vear 5 ear 6
Annual Expe 0.9 % 0,929
Cumnulative 21.55% 27.63%% 344,019

17.67%: 22,40% 27.40%
50511, 760.550812,240.39 ‘ﬂ? 73970 §13
$101.920  S108.08: 10,40 14“1’

Curmnudative Return Aftar Expenses 3 |
(End of Year Balance 510, 4;1 GO §1¢
Estimated Annual Expenses : $70.49

Additional information regarding the Hlustrations above:

w  Estimatad Monthily Expenses are colculated by rauly vly
the fund (as shewn in its most recent prosp
account during one month,

g Estimated Monthly Exp
throughout the month.

@ Estirnatex nses do not account for fluctuations in the value of your account due to purchass
Huctuations which occurred ovar the course of the month.

¢ Expense ratios are reflacted net of contragiual fee waivers and applicab

ive advisor makes any additional fes walvers and/or axpense reimbu
will b lower.

@  The iliustrations above do noy

ng your ending account balance for the period by the annual ex ratio of
ctus) and dividing by 2 to abtain an estimates of fund expenses indirectly inccired inyour

es assume that you held shares of the fund for the entire month and that your balance remained constant

&

s, redemptions or roarket

= To thie extent that
vour antual e

s imto account any initial or contingent deferred sals

w  You should understand that the Hlustrations above set forth only a hypothetival presentation of what expenses and returns would be
undar the above scenarios; your actual expenses and returns tikely will differ (higher or lower) than those shown above,

Remamber that selecting a mutual fund involves more than just comparing fund expenses and fees. You should consider th

objectives, strategies and risks in ad dmw to t}w fund expenses before nvesting, Far information on any of the funds, plea

financial advisor, visit us on the web at sdtis or call us toll fres at 1-BO0-859-1008 for a free prospectus summary.

myastivent
@ cortact your
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre AgFeed USA, LLC, et al.

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month,

Submit copy of report to any official committee appointed in the case.

REQUIRED DOCUMENTS

Case No. 13-11762 (BLS)
Reporting Period: Period 1 (January)

0 Document Bxplamation” AffdavitSupplement
FormNo.  Attached  Attached .

_ Attached

Schedule of Cash Receipts and Disbursements MOR-1 X

Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X

Schedule of Professional Fees Paid MOR-1b X

Copies of bank statements o

Cash disbursements journals G
Statement of Operations MOR-2 X
Balance Sheet MOR-3 X
Status of Postpetition Taxes X

Copies of IRS Form 6123 or payment receipt

MOR-4_

Copies of tax returns filed during reporting period

MOR-4

Summary of Unpaid Postpetition Debts X

Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

[ declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents

are true and correct to the best of my knowledge and belief.

Signature of Debtor

Signature of Joint Debtor

/s/ Keith A. Maib
Signature of Authorized Individual*

Keith A, Maib
Printed Name of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor

is a partnership; a manager or member if debtor is a limited liability company.

Date

Date

2/28/2014
Date

Chief Restructuring Officer

Title of Authorized Individual
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SUNTRUST

Case 13-11761-BLS Doc 931
SUNTRUST BANK
PO BOX 305183
NASHVILLE TN 37230-5183%
AGFEED INDUSTRIES INC -DIP-

US CHECKING ACCOUNT
CASE NO 13-11761

Filed 02/28/14 Page 63 of 76

RSN R

Page 1 of 3
36/E00/0175/0 /54
1000103433958
01/31/2014

coco

Account
Statement

Questions? Please call
1-800-786-8787

ED PASDRO
100 BLUEGRASS COMMONS BLVD
HENDERSONVILLE TN 37075

HOW CAN WE HELP YOU MAKE THE RIGHT FINANCIAL CHOICES FOR TODAY AND TOMORROW?
WITH OUR VARIETY OF SOLUTIONS AND FINANCIAL GUIDANCE,
WE VALUE YOU AS A CLIENT AND WANT TO HELP YOU BANK THE WAY THAT FITS YOUR LIFE.

LEARN MORE AT

SUNTRUST.COM.

Account Account Type Account Number Statement Period
Summary
ANALYZED BUSINESS CHECKING 1000103433958 01/01/2014 - 01/31/2014
Description Amount Description Amount
Beginning Balance $44,123,601.66 Average Balance $45 268,030.44
Deposits/Credits $2,069,750.23  Average Collected Balance $45,268,030.44
Checks $44,838.40 Number of Days in Statement Period 31
Withdrawals/Debits $1,060,268.09
Ending Balance $45,088,245.29
Deposits/ Date Amount  Serial # Description
Credits 01/07 1,862,806.00 INCOMING FEDWIRE CR TRN #002814
01/24 77,313.44 ELECTRONIC/ACH CREDIT
RETURN SETTLE ACH RETURN -SETT-A.CHARGE
01/28 129,630.78 ELECTRONIC/ACH CREDIT
RETURN SETTLE ACHRBETURN -SETT-A.CHARGE
Deposits/Credits: 3 Total ltems Deposited: 0
Checks Check Amount Date| Check Amount Date| Check Amount Date
Number Paid | Number Paid| Number Paid
10658 845.20 01/17 | 10660 1,046.30 01/13 10662 5,962.50 01/28
10659 §3.96 01/17 | 10661 31,107.50 01/21 | x10668 5,782.94 01/30
Cheacks: 6 *Break in check sequence
Withdrawals/ Date Amount  Serial # Description
Debits Paid
01/17 470,849.94 ACH PREFUNDING SETTLEMENT
AGFEED IND ACHPRFUND -SETT-A.QTMCORP
01721 103,054.39 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
01/22 279,419.53 ACH PREFUNDING SETTLEMENT
AGFEED iND ACH PRFUND -SETT-A.OTMCORP
01/28 206,944.23 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
Withdrawals/Debits: 4
Balance Date Balance Collected Date Balance Gollected
Activity Balance Balance
History 01/01 44,123,601.55 44.123,601.55 01722 45,099,980,73 45,099,990.73
01/07 45,986,407.55 45,086,407.55 01/24 45,177,304.17 45,177,304 17
01/13 45,985,361.28 45,985,361.25 01/28 45,094,028.23 45,094,028.23
0117 45,813,672.15 45,613,672.15 01/30 45,088,245.29 45.088,245,29
01721 45,379,410.26 45,379,410.26
376989 Member FDIC Continued

on next page
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SUNTRUST BANK
PO BOX 305183
NASHVILLE TN 37230-5183

UST

Page 2 of 3
36/7E00/0170/0 /54
1000103433958
01/31/2014

Account
Statement

To change your address, please call 1-800-SUNTRUST (1-800-786-8787). Business clients call 1-800-752-2515,

Complete this section to balance this statement to your transaction register,

Month Year
Bank Balance Shown on statement $
Add (+) $

Deposits not shown on this

statement {if any).

Total (+) §

Subtract (-)

Checks and other items outstanding but not paid on this statement (if any).

§ $

Total (-) g

Balance 3

These balances should agree f

Your Transaction
Reglster Balance $

Add (+) §
Other credits shown on
this statement but not

in transaction register,

Add (+) $

interest paid (for use in balancing interest-bearing
accounts only).

Total (+) 3

Subtract (-} Other debits shown on this statement
but not in transaction register,

Service Fees (if any) S
Total (-) $
Balance $

i)

In Case Of Errors Or Questions About Your Electronic Transfers:

If you think your slatement or receipt is wrong or if you need more information about an elecironic transfer, piease contact ys al the telephone number or address on this
3 i s j

staternent wilhin 60 days of the staternent on which the problem {irst appeared. Please give us

) ¢ ) your name and account number, describe the transaction lgda(e, place/type,
amount), and explain your concern, We will investigale and correct any error promptly. For your convenience, we will provisionally credit your account

or the amount in

question i we lake more than 10 business days {or poini-of-sale fransactions or foreign-initialed transfers, § business days for SunTrust Check Card Visa merchant
iransactions, or 20 business days for errors that ocour within the first 30 days the account is open e complele our investigation.

376990

Member FDIC

Continued on next page
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SUNTRUST BANK Page 3 of 3

PO BOX 305183 36/7E00/0175/0 /54
NASHVILLE TN 37230-5183 1000103433958

RS R 0173172014

Account
Statement
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SUNTRUST BANK - OPERATING ACCOUNT
ANALYZED BUSINESS CHECKING ACCOUNT 1000103433958

Bank balance 1/31/14 45,088,245

Deposits in Transit

Outstanding checks

U S Trustee 4826
Minnesota Revenue 5000
Oklahoma Tax Commission 125

5,951

Register balance 1/31/14 45,078,294
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