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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re AgFeed USA, LLC, et al. Case No. 13-11761 (BLS)

Reporting Period: June 1, 2014 - June 30, 2014

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

Schedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements . X
Cash disbursements journals ..

Statement of Operations MOR-2 X

Balance Sheet MOR-3 X

Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt .

Copies of tax returns filed during reporting period .
Summary of Unpaid Postpetition Debts MOR-4 X
Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date
Signature of Joint Debtor Date
/s/ Keith A. Maib 7/31/2014
Signature of Authorized Individual* Date

Keith A. Maib

Chief Restructuring Officer

Printed Name of Authorized Individual Title of Authorized Individual

* Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.
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AGFEED USA BOTW QOPERATING ACCOUNT
Bank of the West Account 032-432187 Analyzed Checking

Bank balance 6/30/14 ) 8,053,309
Deposits in Transit -
Outstanding checks

Check 2,266

Total o/s checks 2;266

Register balance as of 6/30/2014 s 8,051,043
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BARKAEFWEST 224
P.0. Sox 2830, Ormiaha, NE 68103-2630 , ﬁgﬂau nt Sﬁa’ﬁgmeﬁi

June 1, 2014 - Juns 30, 2014

Page 1 of 4

hhM[l]];];istul”twi![pmhuf;hw|f§|:ii§s;n;x““n
>00555L 4308807 DOOL 008234 102 .
AGFEED USA LLC At your service
OPERATING ACCDOUNT

1920 PHILADELPHIA 5T, SUITE 107

ofthewest.com
AMIES 1A 50010-8187 bankofthewe

g 1-800-488-2265

Bank of the West Debit and ATM card customers enralled in Online Beanking Looking for a simpie and jow cost Payroll
Mobiie Text Alerts will be able o réceive SMS text messages Tor "BOTW Fraud option Tor your business? Check out DIY

lerls " Bank of the West is offesing this service al no additiona! cost. If you havi Payroll from ADP. Ask your Bank of the
any questions about the fraud text alerts or want 1o enroll in mobile banking text

: - ? Wesl banker orreferio bankofihwest com
aiefls; please visit us at bankofthewest com or contact us at {B00) 488-2265. 7

for more information and to enrall,

ANALYZED CHECKING 032-432187
GFEED USA LLO

Fix]
OPERATING AGCOUNT

FAL

ACCOUNT SUMMARY EARNINGS SUMMARY

Beginning Balance $8,080,191.768 inferest this statement pario 803,00
0 Credits 0.00 interest credited vear-to-date $0.00
2 Deposits 185172.72 Annual percentage vield earned 0.00%
g Withdrawals -162,060.68 Average monthly balancs $8.088,048 .55
2 Checks -19.994.37

Ending Balance $8,053,300.45

For your protecticn:
Exami 5 statement D

paymend o

. ,.

V3l days. Donsurmer cusiomers: A di

HIpty. Any dist
o credd must'n

In South Dakota, Bank of the West operates Grder the parie of Bank ofthe West California.
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BANIKSEWEST 28

ANALYZED CHECKING »xxx-xx2187 wontinusd

Account Statement

June 1, 2014 - Junes 30, 2014

Page 2 of 4

Amrount

ACCOUNT DETAIL

Deposits

Date Amant Date
OB/08 §140.638.00 0824

2 depaosits for a total of $155,172.72

§8.524.72

Withdrawals

Date Amoant  Oescripton

U608 $45,812.78 ACH SETTLEMENT AG FEED USA MISC.CB0ET4
06M3 113666 OUTGORG Wikt

AENCE § 140612004150 WiRE
BANK HE

G6/13 G WIRE

ﬂ(’; LNCE'?T 140613004

SE
05412 24 358.24. DU

HEFE

HENDING F‘AN
08/13 5828881 CUTGOING WIRE

REFERENGE # 146613004185 WIRE DEBIT

SENDING BA FERENCE 436
[N 17.556.60  ADH SETTLEMER F f
G820 308:33° CASH MANAGEMENT CH

-ALCOUNT ANALYSIS THARGES

GB#a27 13790 OUTGOING Y

14062700231 1 Wi
Finif\ G BA \H RE! ERENCE # W

St\‘“”f\u BWK RH "Ria‘\lut zé \/‘1
3 withdrawals for o total of $162,060.66

Checks Paid

Mumber Date paid Ameuit Homber Date paid Amtovht
20017 0OE/03 1431412 2808 e TaYd 568025

2 chechs paid for a total of §19,994.37

@ bankofthewest.com

o

E 1-B00-488-2285
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BANKSSWEST S92,
Account Statement

duns 1, 2014 - duns 30, 2014

Fage 3of 4

IMPORTANT INFORMATION
IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS

For acoounts thist ned privnanily {or parsonal, Bmiy & hous

SUrPOEES. x

ranch Service ucm‘

o o ‘orn

e
o
=

weold number (1 anyd

2. Describe {Fe BIYOr Of ureaboul, and explain &

rged mors vdormal

early as youan why you balsve it 15 an s or wihy vou
pd

L us the doliar amount of e suspecisd error,

We will investigals your o .“ﬂph‘ﬂ' and will correst any srfor promptly, I we take more than
transactions nvoling new ac unts) o do this, wev Cr’%du vour ecoount for ihe amount v
tge of the money during the Yme i fakes us to compleie owr nvestication

: husiness days for
L S0 that you will have the

“In So.nh Dakota; Bank of the Wes* operates under tne rame of Bank loe West California.

@ barkofthewest.com Q 1-BOO-488-2265
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BANKSEWEST SEL
Account Statement

June 1, 2014 - June 30, 2014

Page 40f 4

This space intentionally left blank.

@ bankofthewss!.com g 1-800-488-2265
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BANKREWEST 220

P.0. Box 2830, Omaha, ME 68103-2530

sty et e eyt gl oot

>003%73 43096L0 000L DO0B230 107
AG FEED UJSALLC

1820 PHILADELPHIA ST, STE 107

AMES 1A 50010-8197

Bank of the West Debit and ATM card customers enrolied in Cnine Banking
Mobite Text Alerts will be able to receive SMS text messages for’

BOTW Fraugd

Filed 07/31/14 Page 12 of 35

Account Statement

June 1, 2014 - June 30, 2014

Page 1 of 4

At your service

bankofthewest.com

Q 1-800-488-2265

Looking for & simple and fow cost Payroli
option for your business? Check out DIY

Alerts " Bank of the West is offering this service at no adiifienal cost |f you Have Payrell from ADP. Ask your Bank of the

any questions about the fraud {ext alerts or want te enroll in mobile banking text
alerts, please visit us at bankofthewest com or contact us at {B00) 488-2265

West banker or refer to bankefthwest com
for more information and {o enrofl.

MONEY MARKET SELECT BUSINESS 032-159251

AGFEED USALLC

ACCOUNT SUMMARY

Beginning Balance $50,110.64
1 Credits 12.36
0 Deposils GO0
0 Withdrawals .00
0 Checks G.06

Ending Balance $50,123.00

For your protection:
Examine this atatement prompty. A

SAEGironic payment or ine of

in South Dakota, Bank of the West operates under the name of Bark of the West Calfomia,
’

EARNINGS SUMMARY

Interest thig statemeril pariod 1268
interest rredited year-to-date §74.50
Annual parcentage vield earmad 0.30%
Average mondhly balance $50,110.84

within 30 days. Consurner customers: A diserepancy regarding a0
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BANKSSWEST S48
Account Statement
June1, 2014 - June 30, 2014
Page 2 of 4

MONEY MARKET SELECT BUSINESS xxx-xx9251 (ontinued)

AGCCOUNT DETAIL

Credits

Datg Amoupt  Desoription

G630 §12.36 INTEREST PAID

1 credii for a total of $12.35

m bankofthewest. com @ 1-800-488-2285

TR
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BANKSEWEST .
Account Statement

June 1, 2014 - June 30, 2074

FPage 3of 4

IMPORTANT INFORMATION
IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELEGTRONIC TRANSFERS

For aocounts that are maintained primarlly for personal, far TiHly oF household purx

Nore us gl (BO0) 4882265, or “"éie
38 you can i you think your slater

it We must hear from youno %at
L>rc—?rb»j We will nesd to know the oliow

1. Tell us your name and ascount number i any)

2. Desoribe the arror of ¢ Ay you Delisve g anverror orwhy you

nesd more infarmatic

3. Ted us the dolisr mount'of the suspeclad

ur-complaint and
G New aocouniel to
ey during ihe tims 1 takes u

In South ')akotu, Bar‘k of the West operates under the fams of B:mk of the We;.t < ”’tfor'na

m bankoftheweast.com % 1-800-488-2285
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BANKSLWEST.
Account Statement

June 1, 2014 - Jupe 30, 2014

Page 4 of 4

This space infentionally ieft blank,

X bankoitheweasticom i Q 1-800-488-2265
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Inre AgFeed USA, LLC, et al.
Debtors

STATEMENT OF OPERATIONS

{Consolidated Statements of Income)

Case No. 13-11761 (BLS)
Reporting Period: Period 6 (lune)

The Statement of Operations is to be prepared on &n accerual basis; The accrual basis of accounting recognizes revenue when it is realized and expeiises when

they are incurred, regardless of when cash is actually received or paid,

Notes:

{1} Reflects postpetition time period from July 15, 2013 through period end.

e e ' Cumiiative’
Revenue , . Maonth FilingtoDate
Net Market Hog Sales - 73,542,483
Other Hog Sales - 77,355
Cther Revenue - 46,865
Net Revenue - 73,666,703
Cost of sales 69,562,171
Gross profit - 4,104,532
Other {expense) = L
General and Administrative 305,473 8,337,531
interest Expense 1,092,584
Extraordinary Items ~ 27,653
Total Other Expenses 305,473 9,457,768
Net income (loss) Before Reorganization ltems {305,473) (5,353,236)
Reorganization ftems = -
Restructuring Professional Fees 83,163 2,865,254
CRO and Other Restructuring Management Expense - 888;448
U. 5. Trusteé Quarterly Fees {40,382) 115,617
Interest Earned on Accumulated Cash from Chapter 11 - -
Loss (Gain) from Safe of Assets . 11,193,899
Other Reorganization Expenses - “
Total Reorganization Expenses 42,781 15,158,218
Income Taxes w -
Net Profit (Loss) {348,254) (20,511,454)

(2) Effective September: 12, 2013, AgFeed USA, ELC, completed their sale of the Sellers’ farmmowing and feed operations in Celorado, Oklahoma and North
Carolina, the Sellers' finishing operations in fowa and approximately 41% of the Sellers finishing herd to Murphy-Brown LLC and entifies owned by TriOak
Foods, Inc, {Cohoma Pork, LLC and High Plains Pork, LLC): Onr October 12,2013, the Debtors concluded a bulk sale of 64,000 additional pigs to the same

Buyers for approximately $5.% million in gross proceeds:
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inre AgFeed USA, LEC, et al. Case No; 13-11761 (BLS}
Debtor Reporting Period: Period & {June}

BALANCE SHEET

The Balance Sheet is to be completed on'an accrual basis only. Pre-petition fiabifities must be classified separately from postpetition obligations.

8,051,043 298,952

Restricted Cash -

Totai Cash $ 8,051,043 § 258,952
Accounts Recejvable - 2,462,280
intercompany Receivables ~ 176,047
Finishing inventories ~ 57,664,348
Farrowing Inventories E 5,429,898
Feed & Grain inventories - 547,339
Other Inventories - 163,299
Prepaid Expenses “ 731,383 2,960,603
Other Current Assets 51,345 14,200
Total Other Current Assets 782,728 73,418,014
Yotaf Current Assets 8,833,771 73,716,966
FixedAsets = . - s s
Fixed Assets - 20,164,082
Less Accumuiated Depreéciation - {5,453,395}
Breeding Stock - 7,934,130
Net Fixed Assets - 22,646,877

Intangible Assets, Net of Amortization 2,840,434 6,557,203

Deferred Loan Origination Fees, Net of Amortization - 41,833
Dther Assets - 246,110
Net Other Non-Current Assets 2,840,434 6,885,146
Total Assets $ 11,674,205 $ 103,248,589
Ligbilities Not Sublect to Compromise (Postpetition) | . - = . _ @ @
Drafts Outstanding s -8 “
Accounts Payable 6,297 -
Accrued Payroll & Benefits - -
Accrued Interest Payable ~ -
Other Accrued Liabilities N -
fntercompany Payables 468,750

CRO and.Other Restructuring Maragement Expense B -
Restructuring Professional Fees 59,911 -
Total Post Petition Liabllities 534,958 “
Drafts Outstanding - 3,587,945
Accounts Payable 541,840 2,868,532
Accrued Payroll & Benefits - 953,257
Accrued interest Payable - 115,185
Other Accrued Liabilities - 297,332
interdompany Payables 437,467 437,466
Line of Credit Balance Outstanding - 55,394,132
Short Term Loan Payable - 495,502
Current Portion of Long Term Debt - 1,861,845
Note Payahie- Hormel Finance 2,840,434 2,840,434
Farm Credit Term Loan, Less Current Porticn E £,561,424
Total Pre-petition Uabillties 3,819,741 75,414,468
Total Llabiiites $ 4,354,609 3 75,414,468
Retained Earnings s {10,262,221} § 2,093,284
Comman Stack 24,250,301 28,256,301
Member Disiributions (3,300,000} (3,300,000}
Current month income {loss) {348,254) 4,790,937
Prior months' inocme {foss) - current year {3,020,320)

Total Equity 7.319,506 27,834,522

Tota! Liabiities and Equity $ 11,674,205 § 103,248,990
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nre AgFeed USA, LLC, et al. Case No. 13-11761 {BLS}

Debtors Reporting Period: Period 6 {June}

DEBTOR QUESTIONNAIRE

| Yes No -

1. Have 2ny assets been sold or transferred outside the normal course of business this reporting
pertod? if yes, providé an explanation below.

2. Have any funds been disbursed from ary sccount other thana debtor in possession account this
reporting period? if yes, provide an explanation below.
3.- Have all postpetition tax returns been timely filed? If no, provide an explanation below.

4. Are workers compensation, general liability and other necessary insurance coverages in effect? if
no, provide an explanation helow.

5. Has any bank account been opened during the reporting period? if yes, provide documentation
identifying the opened account(s}. .if an investment actount has been opened provide the required X
documentation pursuant to the Delaware Local Rule 4001:3.
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re AgFeed Industries, Inc, et al. Case No. 13-11762 (BLS)
Reporting Period: June 1, 2014 - June 30, 2014

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case,

QUIRED DOCUMENTS

; . . _Form No.
Schedule of Cash Receipts and Disbursements MOR-1
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a

Schedule of Professional Fees Paid MOR-1b
Copies of bank statements L
Cash disbursements journals :

Statement of Operations MOR-2

X
Balance Sheet MOR-3 X
Status of Postpetition Taxes MOR-4 X

Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period

Summary of Unpaid Postpetition Debts X

Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

/s/ Keith A. Maib 7/31/2014

Signature of Authorized Individual* Date

Keith A. Maib Chief Restructuring Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.
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SUNTRUST BANK - OPERATING ACCOUNT
ANALYZED BUSINESS CHECKING ACCOUNT 1000103433958

Bank balance 6/30/14 S 36,975,816

Deposits in Transit <

Outstanding checks

Anne H Clemons 1,716

(1,736}

Register balance 6/30/14 S 36,974,100
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SUNTRUST BARNK
PO BOX 305183
NASHVILLE TN 37230-5183

Page 1 of 3
36/E00/0178/0 /54
1at0103433958
06/30/20146

GGoU

L S

Account
Statement

RUST

AGFEED INDUSTRIES INEL -DIP-
US CHECKING ACCOUNT

CASE NO 13-11761

816 CONGRESS AVE STE 1280

AUSTIN TX 78701

Questions? Please call
1-800-786-8787

HOW CAN WE HELP YOU MAKE THE RIGHT FINANCIAL CHOLCES FOR TODAY AND TOHORROW?
WITH OUR VARIETY OF SOLUTIONS AND FINANCAL GUIDANCE,

WE VALUE YOU AS A CLIENT AND WANT TO HELP YOU BANK THE WAY THAT FITS YOUR LIFE.
LEARN MORE AT SUNTRUST.COH. .

Accournt Account Type Account Number Statement Period
Summary
* ANALYZED BUSINESS CHECKING 1000103433958 08/01/2014 - 06/30/2014
Description Amount  Description Amount
Beginning Balance $38,048,028.77 Average Balance $37,491,836.04
Deposits/Crediis $.00  Average Collected Balance $37,481,838.04
Checks $13,004.94  Number of Days in Statement Pericd 39
Withdrawals/Debits $1,080,208.04
Ending Balance $38,975,815.79
Checks Check Amount Date] Check Amount Date| Check Amount Date
Number Paidi Numher Paid | Number Paid
10896 13,004.94 06/03
Checks: 1
Withdrawals/ Date Amount Serial # Description
Debits Paid
08/09 173,982.65 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
06/13 69,575.90 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
06/13 2.080.74 OUTGOING FEDWIRE DR TRN #009049
08/13 2,092.60 OUTGOING FEDWIRE DR TRN #009048
08/13 5,604.09 QUTGOING FEDWIRE TR TRN #009085
06/13 19,966.95 OUTGOING FEDWIRE DR TRN #008083
06/13 20,783.80 OUTGOING FEDWIRE DR TRN #009080
06/13 35,413.00 OUTGOING FEDWIRE DR TRN #003062
06/13 35,622.15 CUTGOING FEDWIRE DR TRN #009058
06/13 60,646.56 OUTGOING FEDWIRE DR TRN #009064
06/13 74,015.10 OUTGOING FEDWIRE DR TRN #008088
06/13 80.879.80 OUTGOING FECWIRE DR TRN #005081
06/13 186,791.47 OUTGOING FEDWIRE DR TRN #008058
06/15 83,614,115 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
08727 21,813.70 OUTGOING FEDWIRE DR TEN #005764
06/27 47,560.64 CUTGOING FEDWIRE DR TRN #005763
0627 139,564.74 CUTGOING FEDWIRE DR TRN #005762
Withdrawals/Debits: 17
Balance Date Balance Collected Date Balance Collected
Activity Ralance Balance
History 08/01 3B,048,028.77 38,048,028.77 06/13 37,268,569.02 37,268,569.02
086/03 38.036,023.83 38,036,023.83 08/19 37,184,754.87 37,184,754.87
06/G3 37.862,041.18 37.862,041.18 06127 36.975,815.79 36,975,815.79
384137 Membher FDIC

Continued oh next page
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SUNTRUST BANK Page 3 of 3

PO BOX 305183 36/E00/0175/70 /54

NASHVILLE TN 37230-5183 1000103433958
— —— 06/30/2014

Account
UST Statement

Liipatrats Y E Trnstes K . |%9§
AyFeed ndaginer, o e ve romis 4 304,84

¢
a Gt awe s
¥
e g Trushes o [ §
: wamed 18g e H
5 et s s “ow = i
o ' i
o

ws Trudtes » . (_M

. R
Chshing #OIOEYEP NQEAGDDOLEN 1000 $0348 3 3958 18,5049

Ck# 10696 06/03 $13,004.94

384139 Member FDIC
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{n re AgFeed industries, Inc, Case No. 13-11762 (BLS}
Debtors Reporting Period: Period 6 {june}

STATEMENT OF OPERATIONS
[Consolidated Statements of income}

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue whe it is realized and
expenses when they are incurred, regardiess of when cash is actually received or paid. )

: o Montf;  Cumulative
Revenwe . . - : _ mss ) Plingopate
Management Services Revenue S 468,750 S 4,687,669
Technical Services Revenue - 134,343
Grass profit 468,750 4,822,012
General and administrative = , e g
Payroll - 231,125
Contract Labor/Service 2,685 176,100
Travel & Entertainment 7,429
Facility 48,795
fnsurance 38,546 752,531
Depreciation & Amortization - 42,771
Professional Fees - 526,034
Board & Director Expenses - 296,835
Other 50,718
Bank Charges - 1,667
Tatal general and administrative expense 41,231 2,134,003
tncome from Operations % 417,519 § 2,688,008
Nonoperating. ! - : e
Interest Income - -
Interest Expense - 275,114
Financing Costs - -
Foreign Currency - .
Other s reserve for Board indemnification - {742,939}
Total non-operating income {expense)} - {467,825}
Income before income taxes S 421,515 § 3,155,834
Provision for taxes - E
Net income {Before Rearganzation items) $ 427,519 $ 3,155,834
Minority Interest - -
Restructuring Professional Fees 480,293 % 5,965,158
CRO and Other Restructuring Management Expense 59,595 1,031,871
U. S, Trustee Quarterly Fees (18,471) 32,629
Settlement of Long-term debt and accrued interest below book value - {4,597,858}
Interest Earned on Accumulated Cash from Chapter 11 -
Write down on Assets./ Stock Held for Safe 348,254 25,649,351
Other Reorganization Expenses,
Total Reorganization Expenses 5 865,671 S 28,081,151
Net Profit {Loss) 3 {442,152} S (24,925,317}
Notes:

{1) Reflects postpetition time period from July 15, 2013 through May 31, 2014,

(2} See sepatate schedule provided in Aug MOR which reconciles the Write Down on Assets Held for Sale in August. September write down isto
account for the loss on sale of AgFeed USA's assets. October write down is fo reflect AgFeed USA's Octaber change in equity. Write down in May
related to racognizing change in net equity of AgFeed USA, LLC.
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In re AgFeed Industries, Inc, Case No. 13-11762 (8LS}
Debtors Reporting Period: Period & {June)

BALANCE SHEET

The Balance Sheet is to be completed gn an accrual hasis only, Pre-petition fiabifities must be classified separately from postpetition obligations.

Cash and Cash Equivalents $ 36,974,100 § 77,766
Other receivables 558,432 {4,854}
Prepaid expense 191,250 327,617
Total Current Assets 37,723,782 400,589
intercompany Receivable 306,216 9,964,228
Property & Equipment 7,433 7433
Accumutated depreciation {7,453} {6,132}
intangible assets - 119,783
Defarred Tax Asset 8,517,314 9,141,638
fnvestment in Subsidiaries 7,319,506 136,510,577
Total Long-Term Assets 16,743,036 155,737 578
Total Assels $ 54,466,818 § 156,138,067
Labilities Not Subject {5 Compromise Post petition] - SRR onEEE . :
Accounts payahis v 35,064 -
Acerued expenses - ~
Reserve for Indemnification of Boafd members ™ 741,923
CRO arid Other Restructiring Management Expense 58,595 -
Restructuring Professional Fees 1,772,690 -
Total Post Petitian Liabilities 2,614,288 -
tiabiities Sublect to Compromise (Pre-petiion] o - = B
Accounts payable : 14,272,451 4,515,853
Accrued Fxpenses i - 10,389,602
Accrued Payroi 200,000 553,606
Hypor loan - -
Tax and Welfare Payabie 2,040,231 1,575,668
Acguisition payable @ - 2,175,424
intgrcompany Payable - 4117036
Conventible Debenture ! . (4,372,677}
LT Debr - 7,622,010
Total Pre-petition Liabilities 16,512,672 29,785,522
Total Uabitities $ 19,126,960 % 29,785,522
Shorchoder'sEquiy. & L e - E v . o
Common stock $ 70,139 $ 68,118
Additional paid-in capitaf 164,360,167 164,560,533
Treasury stock {1,893,028) {1,893,028)
Retained Earnings {126,434,296} {33,535,993)
Prior period adjustment: insurance 131,915
Current Month's income {Loss) {432,152}
Prior Months' Income {Loss} - current year {1,052,888} {3,248,147)
Total Shareholder's Equity 35,339,857 126,352,543
Total Liahilities and Sharehoider's Equity 3 54,466,817 § 156,138,066
Notes:

{1) The most recent month end closing prior to the Pétition Date was Juna 30, 2013, The bidcks and records af the Dehtors from that closinig are used as a proxy for the Fetition Date
for purposes of this MOR submission.

{2} The balance sheet above refiects book batance cash, the cash recedpts and disbursements submitted in MOR 1 reflects bank halance cash flows.
{3} Represents management services fees owed from USA to Industries,

{4} Represents investment in AgFeed USA. {n'current month, adjustad o teflect AgFeed USA eq uity.

{3) Reserve for indemnification of formet Direcrors & Officers refated 16 defense of Individiats claims brought by SEC.

{6} Pre-petition actrued expenses were recategorized to pre-petition accaunts payable after filing.

{7} AF Selleo Secured Promissory Nete was reclassedinto | T Debt {previously recorded in Acquisition Payable, Convertible Debenture snd LT Debtj.
{8} Significant accounting adjustments have accurred since fHiing.
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Inre Agfeed Industries, in¢. Case No. 13-11762 {BLS)

Debtors Reporting Period: Period 6 {June]j

STATUS OF POSTPETITION TAXES
The beginning tax fiability should be the ending liabtity fromi the prior month or, if this is the first report, the amount should be zert
Attach photocoples of {RS Form 6123 ar payment receipt to verify paymeat or deposit of federal payroll taxe:

Attach photocopies of any tax returns filed during the reporting periad

' ,'f,ﬁg‘g‘ihmdg . Ameunt

L Usbllity  Accrved  Paid - paid

micpn A i

Tax  Whhheldor  Amount  Date  CheckNo. :
COfEFT . Labiity

Ending
CTax

Withholding ’ - -

FICA-Employee -

FICA-Employer R

Social Security - Employee -

Social Security - Employer -

Medicare - Employee -

Medicare - Employer -

Medicare Surtax - Employee -

income -

Other: -

Total Federal Taxes - - - -
Stateand local ST T ' =

Withholding - - -

Sales -

Excise -

Unemployment Insurance - - .

Unemployment Disability - “ B

Real Property -

Persanal Property »

QOther; -

Total State and Local - . - -

Total Taxes - - - -

SUMMARY OF UNPAID POSTPETITION DEBTS
Attach-aged listing of accounts payable

- ‘ S ,Nﬁﬁi&éréfi&»a?s 9as§l}ue =
Current 030 3160 6190  Over%o

Total

Accounts Payabie 3,032

Wages Payable -

Taxes Payable .

Rent/Leases-Building -

Rent/Leases-Equipment -

Secured Debt/Adequate Protection Payment: -

Professional Fees 32,032
Amounts Dye to Insideys® -
Other:

Other:,

Total Postpetitioh Debts 35,064

Explain how and when the Debtor intends to pay any past-dus postpetition debts.
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