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MOR - I

CASH RECEIPTS AND DISBURSEMENTS
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Receipts Disbursements
Bank Account Description / Number Beginning Balance Credit (Debit) Ending Balance

1 Banco Popular de PR Depository Account #030-834015 -                      172,482.42            (172,482.42)           -                   
2 Banco Popular de PR Concentration Account #030-834074 22,118.28           346,725.93            (365,230.61)           3,613.60           
3 Banco Popular de PR ATH DEBIT Clearing Account #030834023 -                      182,928.77            (182,928.77)           -                   
4 CapitalOne Bank Depository Account #88210-9062 1,513.44             322,912.55            (324,425.99)           -                   
5 JPMorgan Chase Bank Depository Account #68585-2287 2,641.70             387,298.37            (386,842.29)           3,097.78           
6 Union Bank of California Controlled Disbursements Account #908-001-3598 1,000.00             7,666.36                (6,666.36)               2,000.00           
7 Union Bank of California Concentration Account #45010-49771 19,603.21           50,093.18              (52,019.25)             17,677.14         
8 Union Bank of California Credit Card Receipts Account #45010-49847 -                      37,445,821.02       (37,445,821.02)      -                   
9 Union Bank of California Manual Payroll Account #45010-49888 -                      -                        -                         -                   

10 Union Bank of California Depository Account #45010-49912 69,519.38           45,219,022.73       (45,260,727.35)      27,814.76         
11 Union Bank of California LC Collateral Depository Account #4500184936 5,094,874.39      -                        -                         5,094,874.39    
12 Union Bank of California Change Orders Account #4501064754 30,010.25           -                        -                         30,010.25         
13 Wells Fargo Bank Depository Account #41216-03666 92,844.02           7,731,291.06         (7,777,995.55)        46,139.53         
14 Wells Fargo Bank Depository Account #46892-77812 -                      40,939.00              (40,939.00)             -                   
15 Wells Fargo Bank Controlled Disbursements Account #4420042830 -                      5,535,366.44         (5,535,366.44)        -                   
16 Wells Fargo Bank Sales Tax Account #4423671940 4,060,846.92      4,234,459.41         (4,667,251.44)        3,628,054.89    
17 Wells Fargo Bank Concentration Account #4423671924 4,508,490.68      5,098,204.86         (8,902,486.22)        704,209.32       
18 Wells Fargo Bank Payroll Account# 4423671965 -                      3,136,583.37         (3,136,583.37)        -                   
19 Wells Fargo Bank Unsecured Creditors# 4285425336 800,050.41         67.95                    -                         800,118.36       
20 Wells Fargo Bank Letters of Credit Reserve #4423671957 222,990.09         -                        -                         222,990.09       
21 Wells Fargo Bank Taxing Authorities #4286415104 390,024.57         33.13                    -                         390,057.70       
22 Wells Fargo Bank Bid Protection #4285425344 1,050,066.16      72.06                    (250,000.00)           800,138.22       

Total 16,366,593.50    109,911,968.61     (114,507,766.08)     11,770,796.03  

I. CASH RECEIPTS AND DISBURSEMENTS

Refer to Appendix I and Appendix II for receipt and disbursement details for the period.  Appendix I includes receipts and disbursements per the DIP budget.  Appendix 
II includes bank reconcilations, detailed bank statements, and the general ledger balance.
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MOR - II

STATUS OF PAYMENTS TO SECURED CREDITORS, 
LESSORS AND OTHER PARTIES TO EXECUTORY 

CONTRACTS
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Creditor, Lessor, Etc.
Frequency of Payments 

(Mo/Qtr) Amount of Payment

Post-Petition 
payments not made 

(Number) Total Due
SALUS CAPITAL PARTNERS, LLC Daily         20,767,635.58                              -              3,407,280.35 
Transplace Texas, LP Weekly 162,191.07                                          -   162,191.07             
BLUE CROSS OF CALIFORNIA Monthly 127,318.08                                          -   127,318.08             
SHC DIRECT, LLC DBA INTE Q Monthly 111,744.77                                          -   111,744.77             
DELTACOM INC DBA EARTHLINK BUSINESS Monthly 111,382.16                                          -   111,382.16             
EPIQ SYSTEMS ACQUISITION INC. Monthly 88,941.23                                            -   88,941.23               
Exel, Inc. Monthly 55,504.95                                            -   55,504.95               
Performance Team Monthly 33,571.03                                            -   33,571.03               
Granite Telecommunications LLC Monthly 28,747.25                                            -   28,747.25               
Cedar South Philadelphia I, LLC Monthly 20,015.80                                            -   20,015.80               
STOCKBRIDGE EL MERCADO, LLC Monthly 18,368.69                                            -   18,368.69               
ANTHEM LIFE INSURANCE COMPANY Monthly 16,631.23                                            -   16,631.23               
Recal Fox Plaza LTD Monthly 16,053.21                                            -   16,053.21               
CONNECTICUT GENERAL LIFE INSURANCE Monthly 15,111.13                                            -   15,111.13               
KAISER FOUNDATION HEALTH PLAN, INC. Monthly 13,576.61                                            -   13,576.61               
UNIVERSITY MALL PORTWOOD OWNER, LLC Monthly 13,416.76                                            -   13,416.76               
1956 1994 MOUNT ZION ROAD HOLDINGS, Monthly 11,807.43                                            -   11,807.43               
A S 106 PASADENA TOWN CENTER, L.P. Monthly 11,333.77                                            -   11,333.77               
G AND I VIII RCG RETAIL LLC Monthly 9,743.55                                              -   9,743.55                 
THE SHOPPES AT RIO GRANDE VALLEY LP Monthly 9,551.48                                              -   9,551.48                 
Josey/Trinity Mills, LTD Monthly 8,166.08                                              -   8,166.08                 
IVIE AND ASSOCIATES, INC. Monthly 7,170.30                                              -   7,170.30                 
MLCSV10, LLC Monthly 7,125.00                                              -   7,125.00                 
RC RP REIT LP Monthly 6,285.86                                              -   6,285.86                 
IO PHOENIX ONE, LLC Monthly 5,766.47                                              -   5,766.47                 
STOCKTON PACIFIC ASSOCIATES, LLC Monthly 5,678.90                                              -   5,678.90                 
WILLIAM ESTRELLA LAW OFFICES, PSC Monthly 3,251.00                                              -   3,251.00                 
INLAND REAL ESTATE CORPORATION Monthly 2,326.64                                              -   2,326.64                 
Vision Service Plan - (CA) Monthly 1,515.14                                              -   1,515.14                 
Alhambra Valley Properties, LLC Monthly 1,003.97                                              -   1,003.97                 
1800 NE Evangeline Thwy. Lafayette, Monthly 743.08                                                 -   743.08                    
TOTAL ADMINISTRATIVE SERVICES CORP. Monthly 591.83                                                 -   591.83                    
DDRM MIDWAY PLAZA LLC Monthly 344.50                                                 -   344.50                    
DDRM PROPERTIES LLC Monthly 210.00                                                 -   210.00                    
BRIXMOR OPERATING PARTNERSHIP LP Monthly 66.01                                                   -   66.01                      
DDR CORP. Monthly 34.97                                                   -   34.97                      
SUPER LLC Monthly 26.97                                                   -   26.97                      
ISTAR FINANCIAL INC. Monthly 14.57                                                   -   14.57                      

Total 21,692,967.07        4,332,611.84          

II.  STATUS OF PAYMENTS TO SECURED CREDITORS, LESSORS
AND OTHER PARTIES TO EXECUTORY CONTRACTS
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MOR - III

TAX LIABILITIES
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FOR THE REPORTING PERIOD: August 2, 2015 - August 30, 2015

Gross Sales Subject to Sales Tax: 37,724,190.0
Total Wages Paid: 3,093,903.96

Total Post-Petition 
Amounts Owing Amount Delinquent

Date Delinquent 
Amount Due

Federal Withholding (1) 0.00 0.00 N/A
State Withholding (1) 0.00 0.00 N/A
FICA- Employer's Share (1) 0.00 0.00 N/A
FICA- Employee's Share (1) 0.00 0.00 N/A
Federal Unemployment (1) 0.00 0.00 N/A
Sales and Use (2) 3,017,935.20 0.00 N/A
Real Property 0.00 0.00 N/A

Other:
TOTAL: 3,017,935.20 0.00

Notes:
(1)                         All post-petition payroll related taxing authorities were paid in the ordinary course when due.

Payroll details available upon request.
(2)                         

Sales tax returns filed available upon request.
Post-petition sales taxes are collected an paid based on the GOB inventory liquidation sales
conducted by the Gordon Brother / Hilco joint venture.

III. TAX LIABILITIES

All post-petition sales taxes were remitted in ordinary course when due. Amount owed 
represents August 2015 sales taxes due in September 2015.
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MOR - IV

AGING OF ACCOUNTS PAYABLE AND 
RECEIVABLE
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*Accounts Payable
Post-Petition Pre-Petition Post-Petition

30 days or less 1,369,800.19 0.00 3,813,960.26
31 - 60 days 0.00 0.00 0.00
61 - 90 days 0.00 0.00 0.00

91 - 120 days 0.00 0.00 0.00
Over 120 days 0.00 0.00 0.00

TOTAL: 1,369,800.19 0.00 3,813,960.26

Accounts Receivable
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INSURANCE COVERAGE
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Policy Period (unless otherwise indicated) 5/1/2015-2016 Insurance Company Policy Number Premium

General Liability
   General Liability, ea. Occurrence $1,000,000 Wausau U/W Ins Co. TBJZ61065692-045 388,238$       
   General Aggregate Limit $2,000,000 (Liberty) Taxes & Fees 4,336.00$      
   Deductible (per claim) $0 Sales of $329,574,208

Commercial Property 
   Total Insured Value $153,564,337 Travelers KTJCMB2174L37A15 485,263$       
   Deductible $25,000 Taxes & Fees 561$              

Umbrella
   Limit of Liability $20,000,000 Liberty Mutual TH7Z61065692-055 36,908$         

Taxes & Fees 738$              
Business Auto
   Limit per accident $1,000,000 Liberty Mutual ASJZ61065692-035 20,265$         
   Deductible $1,000 Taxes & Fees 2$                  

Ocean Cargo 
   Limit per conveyance $1,000,000 Falvey (U/W at Lloyds) MC10543WC10543 17,193$         
   Deductible $1,000 Taxes & Fees 500$              

Fiduciary Liability 
   Limit $3,000,000 Federal Ins. Co.(Chubb) 68030828 3,865$           
   Deductible $5,000 Taxes & Fees -$               

Crime
   Limit $1,000,000 Federal Ins. Co.(Chubb) 82083283 22,552$         
   Deductible $15,000 Taxes & Fees -$               

Foreign Package
   GL Aggregate $2,000,000 Ins. Co. of the State of PA WS11004040 3,017$           
   Auto Liability - H/NOA $1,000,000 Taxes & Fees -$               
   Employers Liability $1,000,000
   Business Travel Property $25,000
   K&R - Per Loss Component $1,000,000
   K&R - Aggregate $10,000,000
   Foreign Travel Accident & Sickness Agg $1,000,000

BB&T Fees 7,211$           

Total Package Policies 990,649$       

Workers Compensation (10/5/2014-2015)
   Limit $1,000,000 Hartford 72 WN S32300 371,904$       
   Deductible $350,000
   WI Guaranteed Cost Policy
   Limit $1,000,000 Hartford 72 WBR S32301 3,709$           

Lockton Fees 70,000$         

Total Workers Comp 445,613$       

V. INSURANCE COVERAGE

Note: All insurance premiums are current through 8/30/2015
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MOR - VI

UNITED STATES TRUSTEE QUARTERLY FEES
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Quarterly Period 
Ending (Date)

Total 
Disbursements Quarterly Fees Date Paid Amount Paid

Quarterly Fees 
Still Owing

June 30, 2015 37,996,933 30,000.00 July 23, 2015 325.00 29,675.00
August 10, 2015 30,000.00 (325.00)

30,000.00 30,325.00 (325.00)
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MOR - VII & VIII

SCHEDULE OF COMPENSATION PAID TO 
INSIDERS

 
SCHEDULE OF OTHER AMOUNTS PAID TO 

INSIDERS
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Name of Insider

Date of Order 
Authorizing 

Compensation Authorized Gross Compensation

Gross 
Compensation Paid 
During the Month

Bunka, J.E. Rick 6/15/2015                                          30,000.00                30,000.00 
Harnetiaux,Michael C. 6/25/2015 12,209.92                                        16,279.92

Name of Insider

Date of Order 
Authorizing 

Compensation Description
Amount Paid 

During the Month
Bunka, J.E. Rick 6/15/2015 Rental Car and Expenses 2,850.52
Bunka, J.E. Rick 6/15/2015 Housing Allowance 5,120.00
Harnetiaux,Michael C. 6/25/2015 Medical & Life Insurance 983.34

VII SCHEDULE OF COMPENSATION PAID TO INSIDERS

Note: Mr. Harnetiaux,Michael C. received $4,070.00 in excess of the authorized gross compensation amount during 
the period 8/3/2015 - 8/30/2015. For the post-petition period 6/15 - 8/30 (includes pre-petition wages earned, paid post-
petition) Mr. Harnetiaux, Michael C. received $10,174.99 in excess of the authorized gross compensation.  Please refer 
to "Section XI - Questionnaire" for additional details.

VIII.  SCHEDULE OF OTHER AMOUNTS PAID TO INSIDERS
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PROFIT AND LOSS STATEMENT
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CURRENT MONTH CUMULATIVE POST-PETITION
 AUG 2, 2015 - AUG 30, 2015  JUN 15, 2015 - AUG 30, 2015 

TOTAL SALES (0)$                                             71,571,910$                                      
COST OF GOODS SOLD 245,043                                     65,591,395                                        
GROSS MARGIN (245,043)$                                  5,980,515$                                        
   
OCCUPANCY (51,184)                                      (1,825,432)                                        
PAYROLL & RELATED 94,086                                       822,468                                             
OPERATING & UPKEEP 1,209,185                                  2,054,150                                          
FINANCING (9,482)                                        102,033                                             
ADVERTISING 93,105                                       169,046                                             
NEW STORE EXPENSES -                                             -                                                    
TOTAL STORE EXPENSES 1,335,710$                                1,322,265$                                        
 
TOTAL STORE CONTRIBUTION (1,580,754)$                               4,658,250$                                        
 
G & A PAYROLL & RELATED 173,636                                     (551,908)                                           
G & A RENT (33,968)                                      (299,265)                                           
OFFICE EXPENSES 1,478,156                                  2,585,280                                          
TOTAL GENERAL & ADMIN. 1,617,825$                                1,734,108$                                        
 
OPERATING INCOME (3,198,578)$                               2,924,142$                                        

DEPRECIATION -                                             -                                                    
STRAIGHT-LINE RENT STORES -                                             -                                                    
INTEREST EXPENSE (INCOME) 148,800                                     729,138                                             
STRAIGHT-LINE RENT CORP -                                             -                                                    
STRAIGHT-LINE RENT 3PL -                                             -                                                    
LOAN FEES-LINE OF CREDIT 10,345                                       124,495                                             
OTHER EXPENSE (INCOME) (136)                                           20,933,317                                        
INCOME (LOSS) BEFORE TAX (3,357,587)$                               (18,862,808)$                                    
 
INCOME TAXES -                                             -                                                    
 
NET INCOME (LOSS) (3,357,587)$                               (18,862,808)$                                    
 

IX. PROFIT AND LOSS STATEMENT
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MOR - X

BALANCE SHEET
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7/5/2015 8/2/2015 8/30/2015
CASH 9,345,199         9,623,127         7,221,162         
ACCOUNTS RECEIVABLE -                   22,170,124       3,813,960         
MERCHANDISE INVENTORIES 48,114,841       -                   -                   
PREPAID AND OTHER 1,612,155         2,364,166         896,471            
DEFERRED INC TAX CURRENT 868,623            868,623            868,623            
TOTAL CURRENT ASSETS 59,940,818       35,026,041       12,800,217       

NET FURN, FIXTURES, EQPT 21,331,356       -                   -                   
OTHER ASSETS 3,334,471         3,461,664         3,497,468         
DEFERRED TAX ASSET - LT 57,244              57,244              57,244              
GOODWILL 221,285            221,285            221,285            
RESTRICTED CASH 5,094,874         5,094,874         5,094,874         
TOTAL ASSETS 89,980,048       43,861,108       21,671,088       

POST-PETITION REVOLVING LINE OF CREDIT 50,352,685       18,982,779       3,407,281         
ACCOUNTS PAYABLES 2,055,141         1,895,023         1,369,800         
ACCRUED EXPENSES -                   8,558,626         5,820,889         
TOTAL POST-PETITION LIABILITIES 52,407,826       29,436,428       10,597,970       

EXPENSE PAYABLES 14,872,932       14,631,849       14,661,119       
TRADE ACCOUNTS PAYABLE 49,301,204       49,333,375       49,309,832       
ACCRUED EXPENSES 6,675,330         8,805,013         8,805,309         
DEFERRED RENT - CURRENT 968,849            968,849            968,849            
TI REIMBURSEMENT-CURRENT 1,697,170         1,697,170         1,697,170         
SENIOR DEBT - CURRENT 95,145              95,145              95,145              
INCOME TAX PAYABLE 248,761            248,761            248,761            
INSURANCE CONTRACT PAY 11,241              11,241              11,241              
CAPITAL LEASES-ST 979,547            979,547            979,547            
CAPITAL LEASES-LT 223,263            188,696            188,696            
OTHER LIABILITIES-LT 5,175,199         5,175,199         5,175,199         
DEFERRED COMP & LT W/C 5,082,552         5,065,766         5,065,766         
UNRECOGNIZED TAX BENEF-LT 129,360            129,360            129,360            
DEFERRED RENT 8,443,436         8,443,436         8,443,436         
DEFERRED TAX LIAB 863,000            863,000            863,000            
TOTAL LIABILITIES SUBJECT TO COMPROMISE 94,766,987       96,636,406       96,642,429       

TOTAL LIABILITIES 147,174,813     126,072,834     107,240,399     

COMMON STOCK 9,323                9,323                9,323                
ADDITIONAL PAID IN CAPITAL 3,334,501         3,334,501         3,334,501         
PREFERRED STOCK 25,000,520       25,000,520       25,000,520       
STOCK REDEMPTIONS (12,631,616)      (12,631,616)      (12,631,616)      
RETAINED EARNINGS (72,907,493)      (97,924,453)      (101,282,039)    

TOTAL STOCKHOLDERS' EQUITY (57,194,765)      (82,211,726)      (85,569,311)      

TOTAL LIAB & STHOLDS EQTY 89,980,048       43,861,108       21,671,088       

X. BALANCE SHEET
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QUESTIONNAIRE
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No Yes
1. Has the debtor-in-possession made any payments on its pre-petition unsecured debt, except as 

have been authorized by the court?  If "Yes", explain below: X

No Yes
2. Has the debtor-in-possession during this reporting period provided compensation or remuneration 

to any officers, directors, principals, or other insiders without appropriate authorization?  If "Yes", 
explain below: X

Mr. Harnetiaux received $4,070.00 in excess of the authorized gross compensation amount during 
the period 8/3/2015 - 8/30/2015. For the post-petition wages earned for the period 6/15 - 8/30 Mr. 
Harnetiaux received $10,174.99 in excess of the authorized gross compensation.  A revised order 
was filed on 9/2/2015 with the UST to amend the gross compensation for Mr. Harnetiaux to reflect 
his full time employment status. Mr. Harnetiaux was employed on a full-time basis for the post-
petition period 6/15/2015-8/30/2015 to manage all support services for leased properties 
associated with the GB Hilco Agency Agreement and support the lease sale through RCS.  The 
previously authorized order for Mr. Harnetiaux reflected his salary on a part-time basis.  The 
revised gross compensation Mr. Harnetiaux's compensation is in line with the revised authorized 
gross compensation amounts.

3. State what progress was made during the reporting period toward filing a plan of reorganization
During the period August 2, 2015 through August 30, 2015, the Debtor continued to monetize 
assets from the liquidation of inventory and market any residual assets such as lease designation 
rights and intellectual property. 

4. Describe potential future developments which may have a significant impact on the case:
Recoveries to the estate are driven the success of the GOB sale as well as the success of the 
marketing of the lease designation rights and intellectual property.

5. Attach copies of all Orders granting relief from the automatic stay that were entered during the 
reporting period.
Please refer to the court docket.

No Yes
6. Did you receive any exempt income this month, which is not set forth in the operating report?  If 

"Yes", please set forth the amounts and sources of the income below. X

I, Bunka, J.E. Rick, Chief Financial Officer 
declare under penalty of perjury that I have fully read and understood the foregoing debtor-in-
possession operating report and that the information contained herein is true and complete to the 
best of my knowledge.

Bunka, J.E. Rick, Chief Financial Officer 
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CURRENT MONTH
August 2, 2015 - August 30, 2015

Total Receipts 20,771                                          

Trade Disbursements -                                                
Freight and DC Costs (259)                                              
Customs Fees -                                                
DC Rents -                                                
Total Trade & Freight Disbursements (259)                                              

Store Payroll (2,887)                                           
G&A Payroll (207)                                              
Benefits (240)                                              
Payroll & Benefits Disbursements (3,334)                                           

Store Rents (104)                                              
Sales Taxes -                                                
Credit Card Fees (8)                                                  
Advertising (104)                                              
Store Operating Disbursements (216)                                              

Corporate Rent -                                                
Utilities (625)                                              
Other (171)                                              
Other Operating Disbursements (797)                                              

Net CF before Non-Operating Disbursements 16,165                                          

Non-Operating Cash Flow
Interest & Fees (4)                                                  
CAPEX -                                                
Other -                                                
Total Non-Operating Disbursements (4)                                                  

Restructuring
CRO Compensation (33)                                                
Debtor Professional Fees (104)                                              
DIP Lender Professional Fees (242)                                              
UCC Professional Fees -                                                
DIP Closing Costs / Exit Fee -                                                
Pre-Petition Revolver Termination Costs -                                                
UST Fees (30)                                                
Critical Vendor Payments -                                                
503(b)(9) Claims -                                                
Adequate Assurance / Utility Deposit (36)                                                
Professional Fee Escrow (240)                                              
Other Restructuring Disbursements -                                                
Total Restructuring Disbursements (685)                                              

Net Receipts (Disbursements)- Book 15,477                                          

Incr. (Decr.) in Outstanding Checks (3,539)                                           
Net Receipts (Disbursements)- Bank 11,938                                          

APPENDIX I - DIP BUDGET - RECEIPTS & DISBURSEMENTS
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