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	Schedule A


	Balance Sheet
	
	

	(Consolidated Information)


	
	

	
	June

2002
	June

2001

	ASSETS
	
	

	
	
	

	Current Assets
	
	

	Cash & Investments
	40,6
	17,8

	Accounts Receivables
	120,7
	182,5

	Other Receivables
	43,1
	39,7

	Inventories
	141,1
	165,2

	Other Current Assets
	4,6
	33,9

	 Total Current Assets
	350,1
	439,1

	
	
	

	Non-Current Assets
	
	

	Fix Assets
	928,5
	876,7

	Other Non-Current Assets
	127,5
	263,2

	 Total Non-Current Assets
	1.056,0
	1.139,9

	TOTAL ASSETS
	1.406,1
	1.579,0

	
	
	

	
	
	

	LIABILITIES
	
	

	
	
	

	Current Liabilities
	
	

	Accounts Payable
	180,9
	250,0

	Loans
	476,6
	230,7

	Other Current Liabilities
	81,6
	67,6

	 Total Current Liabilities
	739,1
	548,3

	
	
	

	Non Current Liabilities
	
	

	Loans
	929,8
	546,5

	Other Non Current Liabilities
	61,3
	59,3

	Total Non Current Liabilities
	991,1
	605,8

	TOTAL LIABILITIES
	1.730,2
	1.154,1

	
	
	

	TOTAL STOCHKHOLDERS EQUITY
	(324,1)
	424,9

	
	
	

	TOTAL LIABILITIES AND STOCKHOLDERS EQUITY
	1.406,1
	1.579,0


	Schedule B


(million of Pesos restated to June 2002)

	Income Statement
	
	
	
	

	(Consolidated Information)

(Six-Month Period)
	December

2001
	
	December

2000
	

	
	
	
	
	

	
	
	
	
	

	Shipments (000 Tons)
	
	
	
	

	Domestic Market
	272,9
	61,3%
	392,0
	73,5%

	Export Market
	172,2
	38,7%
	141,0
	26,5%

	Total
	445,1
	100,0%
	533,0
	100,0%

	
	
	
	
	

	Sales (000 U$S)
	
	
	
	

	Domestic Market
	238,6
	56,9%
	348,4
	77,5%

	Export Market
	180,8
	43,1%
	101,1
	22,5%

	Total
	419,4
	100,0%
	449,5
	100,0%

	
	
	
	
	

	
	
	
	
	

	Net Sales
	419,4
	100,0%
	449,5
	100,0%

	Cost of Sales
	(261,3)
	(62,3%)
	(351,3)
	(78,2%)

	Gross Profit
	158,1
	37,7%
	98,2
	21,8%

	
	
	
	
	

	Selling Expenses
	(10,0)
	(2,4%)
	(16,4)
	(3,6%)

	Administration Expenses
	(22,3)
	(5,3%)
	(25,0)
	(5,6%)

	Depreciation & Amortization
	(50,3)
	(12,0%)
	(51,4)
	(11,4%)

	Doubtful Accounts
	(24,1)
	(5,7%)
	(18,4)
	(4,1%)

	Other Taxes
	(1,8)
	(0,5%)
	(2,3)
	(0,5%)

	Operating Income
	49,6
	11,8%
	(15,3)
	(3,4%)

	
	
	
	
	

	Other Operating Income - Net
	(3,6)
	(0,9%)
	(31,1)
	(6,9%)

	Long Term Investments Results
	(2,9)
	(0,7%)
	1,0
	-

	
	
	
	
	

	Financial & Holding Results
	(624,1)
	(148,8%)
	(63,0)
	(14,0%)

	
	
	
	
	

	Loss before Income Tax
	(581,0)
	(138,5%)
	(108,4)
	(24,3%)

	
	
	
	
	

	Non Operating Charges
	-
	-
	(33,8)
	(7,5%)

	Income Tax and Tax on Minimum Notional Income
	(0,1)
	-
	(0,5)
	-

	
	
	
	
	

	Net Loss
	(581,1)
	(138,5%)
	(142,7)
	(31,8%)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


(1) Includes Selling, General and Administrative Expenses, Depreciation, Amortization and Other Expenses

	Schedule C


(million of Pesos restated to June 2002)

	Statement of Source and Use of Funds
	
	

	(Consolidated Information)

(Six-Month Period)
	
	

	
	June 2002
	June 2001

	
	
	

	Ordinary Loss before Tax
	(581,1)
	(142,3)

	
	
	

	Ordinary Items not providing or nor requiring funds
	721,5
	182,2

	
	
	

	Operating Income
	140,4
	39,9

	
	
	

	Changes in Working Capital 
	(116,7)
	(74,5)

	
	
	

	Interest – Net
	(0,8)
	(50,0)

	Dismissal Indemnities and taxes paid
	(10,1)
	(32,7)

	
	
	

	Net Investments in Fixed Assets
	0,6
	(4,2)

	
	
	

	Net funds from financing activities
	4,8
	48,2

	
	
	

	Other
	13,9
	(1,1)

	
	
	

	Increase in funds & Cash items
	32,1
	(74,4)
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