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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLIONIS, EASTERN DIVISION

Honorable Judge Donald R. Cassling

In Re: )
) NO. 15 B 07521
ADA A. GIRON, )
)
) Chapter 11
Debtors )
)
)
)

NOTICE OF MOTION

TO: See Attached Service List

PLEASE TAKE NOTICE that on December 15, 2015, at 10:00 a.m., the undersigned will appear
before the Honorable Donald R. Cassling, Bankruptcy Judge at 219 S. Dearborn, Room 619,
Chicago, Illinois and will then and there present the attached MOTION FOR ORDER
APPROVING AND/OR AUTHORIZING THE SALE OF 2851 W. CERMAK, CHICAGO,
ILLINOIS TO JAMES MASON AND MARGARET MASON FREE AND CLEAR OF
ALL LIEN, CLAIMS AND ENCUMBRANCES at which time you may appear if you so
choose.

BY: /S/PENELOPE N. BACH, OF COUNSEL
SULAIMAN LAW GROUP
COUNSEL FOR DEBTOR(S)
900 JORIE BOULEVARD, SUITE 150
OAK BROOK, IL 60523
PHONE: (630) 575-8181
FAX: (630) 575-8188
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLIONIS, EASTERN DIVISION

In Re: )
) NO.15B 07521

ADA A. GIRON, )
)
) Chapter 11

Debtors )

)
) Honorable Judge Donald R. Cassling
)

MOTION FOR ORDER APPROVING AND/OR AUTHORIZING (DNTHE SALE OF 2851
W. CERMAK, CHICAGO, ILLINOIS TO JAMES MASON AND MARGARET MASON
FREE AND CLEAR OF ALL LIENS, CLAIMS AND ENCUMBRANCES

Ada A. Giron (the “Debtor”), by and through her counsel, Penelope N. Bach of Sulaiman
Law Group, Ltd. moves this Court for an order approving and/or authorizing the sale of real
property in accordance with Section 363(b) of the Bankruptcy Code and Federal Rules of
Bankruptcy Procedure 2002 and 6004, and in support thereof, the Debtor states as follows:

Jurisdiction and Venue

1. The Debtor herein filed her voluntary petition for relief under Chapter 11 of the United
States Bankruptcy Code, 11 U.S.C. 88 101 et seq. (the “Code”) on March 3, 2015, (the
“Petition Date”).

2. The Debtor continues to operate and manage her properties, affairs and assets as debtor-
in-possession pursuant to Sections 1107 and 1108 of the Code.

3. No creditors’ committee, trustee or examiner has been sought or appointed in this case.

4. This Court has jurisdiction over this case under 28 U.S.C. 8§ 1334 and this matter is a core
proceeding under 28 U.S.C. 88§ 157(b)(2)(A), (N) and (O).

5. Venue of this proceeding is proper in this district under 28 U.S.C. 8§ 1408 and 1409.
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Description of Real Estate and Sale

The Debtor owns certain real property located at 2851 W. Cermak, Chicago, Illinois
60513 (the “2851 Property™).

The only lien on the 2851 Property is a Mortgage executed by Ada A. Giron and given to
Waterfall Olympic Master Fund (serviced through KeyBank) with a payoff balance in the
approximate amount of $427,216.77. Upon information and belief, all real estate taxes
for this property are paid and current.

As a result of negotiations between the Debtor and James Mason and Margaret Mason

the Debtor entered into a Real Estate Contract which was accepted on August 9, 2016
(the “Contract”), for the sale of the 2851 Property to James Mason and Margaret Mason.
A copy of the Contract is attached hereto as Exhibit “A” and incorporated herein by
reference.

James Mason and Margaret Mason will pay the sum of seventy-five thousand dollars
($75,000.00) to Debtor at closing. All proceeds after the payment of costs of sale
including the balance on the mortgage and real estate taxes noted above shall be tendered
to Waterfall Olympic Master Fund (serviced through KeyBank).

James Mason and Margaret Mason has paid an initial earnest money deposit in the
amount of one thousand and 00/100 Dollars ($1,000.00) which is being held by
International Real Estate Corporation. The balance of the purchase price is to be paid in
at closing.

Authorization of Sale Pursuant to 11 U.S.C. § 363

The offer submitted by James Mason and Margaret Mason for the 2851 Property is the

best offer that Debtor has received to date for the 2851 Property, and the price offered by
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James Mason and Margaret Mason constitutes fair and reasonable consideration for the
2851 Property.

James Mason and Margaret Mason is a bona fide purchaser and are not related to the
Debtor.

By and through this Motion, Debtor seeks entry of an Order of authorizing the Debtor to
sell the Property and other personal property to James Mason and Margaret Mason
pursuant to the terms and conditions of the Contract, or to such other party as may be
deemed the Successful Bidder by this Court as the result of any overbid that may be
presented at the hearing on this Motion, in accordance with terms and conditions deemed
to be more beneficial to the bankruptcy estate than those contained in the Contract.
Section 363(b) of the Code authorizes the sale of the 2851 Property out of the ordinary
course of business of the Debtor after notice and hearing. In re Vlasek, 325 F.3d 955,
961 (7" Cir. 2003). Though a sale out of the ordinary course of business lies within the
sole discretion of this Court, generally such sales are approved if the proposed sale is
supported by the sound business judgment of the Debtor, if the consideration is fair and
reasonable and the sale is in good faith.

Debtor has analyzed the Contract and alternative avenues for the sale of the 2851
Property and has determined that, in its business judgment, a sale of the 2851 Property to
James Mason and Margaret Mason in accordance with the terms and conditions of the
Contract is in the best interest of the bankruptcy estate.

Section 363(f) of the Code authorizes Debtor to sell the 2851 Property free and clear of

any interests encumbering the 2851 Property.
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The Debtor requests that this Court: (i) authorize the sale of the 2851 Property pursuant
to Section 363(b) of the Code and the terms and conditions described in the Contract, or
such other and better terms as may be submitted to the Court; (ii) order the sale of the
2851 Property be free and clear of all liens, claims, encumbrances or interests of any kind
existing on the date of closing; (iii) find that James Mason and Margaret Mason or any
other successful bidder is a good faith purchaser of the 2851 Property pursuant to Section
363(m) of the Code and is entitled to all protections thereunder, that James Mason and
Margaret Mason is not a successor in interest of the Debtor, and that James Mason and
Margaret Mason is entering into the sale in good faith; (iv) overrule any and all
objections to the sale; (v) declare that the Debtor has full authority to execute the
Contract and to close on the sale of the 2851 Property, that all appropriate action has been
taken and that no further consents or approvals are required for consummation of the
Contract; (vi) declare that the sale of the 2851 Property pursuant to the terms of the
Contract is fair, reasonable and in the best interest of the Debtor, their creditors and the
bankruptcy estate; (vii) authorize the Debtor to tender all proceeds of sale to Waterfall
Olympic Master Fund (serviced through KeyBank); (viii) find that proper notice of the
sale was given and that reasonable time to object and be heard was provided to all
interested parties; (ix) provide for the continued jurisdiction of the Bankruptcy Court to
enforce the terms of the Order and the Contract; and (xii) grant such other and further
relief as may be just and proper to effectuate the sale of the 2851 Property.

The sale, as proposed, is a material element in the negotiations between the Debtor and

Waterfall Olympic Master Fund (serviced through KeyBank).
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19. Waterfall Olympic Master Fund (serviced through KeyBank) shall be granted as general
unsecured claim for any deficiency beyond the value of remaining collateral in 2851

Cermak, Chicago, Illinois.

Payment of Proceeds

20. Debtor acknowledges that all net proceeds of the sale of the 2851 Property shall be
tendered to Waterfall Olympic Master Fund (serviced through KeyBank) at closing.

21. Debtor seeks authority to pay from the proceeds of sale any reasonable costs of closing,
as more fully set forth in the Contract.

WHEREFORE, the Debtor prays that this Honorable Court enter an Order approving
this Motion and:

Q) authorize the sale of the real property located at 2851 W. Cermak, Chicago,
Illinois 60513 pursuant to Section 363(b) of the Code pursuant to the terms and conditions
described in the Contract or such other and better terms as may be submitted at the hearing on
this Motion;

(i) order the sale of the 2851 Property be free and clear of all liens, claims,
encumbrances or interests of any kind, with any valid liens, claims, encumbrances or interests
attaching to the proceeds of sale under Section 363(f) of the Code except as to the mortgage of
Waterfall Olympic Master Fund (serviced through KeyBank);

(iii)  find that proper notice of the sale was given and that reasonable time to object and
be heard was provided to all interested parties and is sufficient notice under the circumstances;

(iv)  find that James Mason and Margaret Mason is a good faith purchaser of the 2851

Property pursuant to Section 363(m) of the Code and is entitled to all protections thereunder, that
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Purchaser is not a successor in interest of the Debtor, and that Purchaser is entering the sale in
good faith;

(v) overrule any and all objections to the sale;

(vi)  declare that the Debtor has full authority to execute the Contract and to close on
the sale of the 2851 Property, and that no further consents or approvals are required for
consummation of the Contract;

(vii)  declare that the sale of the Property pursuant to the terms of the Contract is fair
and reasonable and is in the best interest of the Debtor, their creditors and the bankruptcy estate;

(viii) authorize the Debtor to pay the 2014 real estate taxes and pro rate the 2015 real
estate taxes to the purchaser at closing;

(ix)  provide for the continued jurisdiction of the Bankruptcy Court to enforce the
terms of the Order and the Contract;

) authorize Debtor to pay and/or satisfy at the closing the mortgage of Waterfall
Olympic Master Fund (serviced through KeyBank) and the usual and customary charges;

(xi)  Grant Waterfall Olympic Master Fund (serviced through KeyBank) a general
unsecured claim for any deficiency beyond the value of remaining collateral.

(xii)  Waive the requirements under Rule 6004(h); and

(xiii)  grant such other and further relief as may be just and proper.

Date: August 9, 2016 Respectfully submitted,
Ada A. Giron

By: /s/ Penelope N. Bach
Ms. Penelope N. Bach, Esq.,
Bach Law Offices
Attorney At Law
PO Box 1285
Northbrook, Illinois 60062
Phone (847) 554 - 0808
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MULTI-BOARD RESIDENTIAL REAL ESTATE CONTRACT 5.0

=

FOUAL HOUSING
OPFORTUNITY

1. THE PARTIES: Buyer and Seller are hereinafter referred tq as the “Parties”.

—

- mARGapet /)lzf}éf@/\/

Buyer(s) (Please Print) __— & p~ ¢ M tge o) Cf_

Seller(s) (Please Print) .{C ” Al o F {‘l)_c Loto

If Dual Agency applies, complete Optional Paragraph 41.

2. THE REAL ESTATE: Real Estate shall be defined as the Property, all improvements, the fixtures and

Personal Property included therein. Seller agrees to convel to Buyer or to Buyer’s desi gnated grantee, the

Real Estate with the approximate lot size or acreageof 2N x° (D% commonly known as:
F 37 c Ce @ p Al c L o) L/ (0633

Address City State Zip

Coe k — [b‘.}—)"-(o.r—ots Po0d
County Unit # (if applicable) Permanent Index Number(s) of Real Estate
If Condo/Coop/Townhome Parking is Included: # of spacefs) — . identified as Space(s) # @

(check type) Q deeded space ] limited common element[J a signed space.

3. FIXTURES AND PERSONAL PROPERTY: All of the fixtur
Seller and to Seller’s knowledge are in operating conditio
stated herein. Seller agrees to transfer to Buyer all fixtures,
together with the followin g items of Personal Property by Bi
[Check or enumerate applicable items]

—_ Refrigerator
__Oven/ Range/Stove __ Window Air Conditioners __ Water Softene

__ Microwave — Ceiling Fan(s) — Sump Pumps

— Central Air Conditioning __ Central Humiflifier

» and included Personal Property are owned by

on the Date of Acceptance, unless otherwise
I heating, electrical, plumbing and well systems
of Sale at Closing:

— Light Fixtures, as they exist
— Built-in or Attached Shelving
— All Window Treatments & Hardware

(owned)

__ Dishwasher __Intercom System __ Electronic or Media Air Filter _ Existing Storms & Screens

— Garbage Disposal __ TV Antenna System __Central Vac & Equipment Fireplace Screens/Doors/ Grates

— Trash Compactor __ Satellite Dish _ Security Systeths (owned) — Fireplace Gas Logs

__Washer __ Outdoor Shed — Garage Door i:]::cners __ Invisible Fence System, Collars & Box
__Dryer —Planted Vegetation with all Transrhitters __ Smoke Detectors

— Attached Gas Grill __ Outdoor Playgets — All Tacked Dogvn Carpeting __ Carbon Monoxide Detectors

Other items included: N /92)

Items NOT included: v | A

Seller warrants to Buyer that all fixtures, systems and Person
operating condition at Possession, except: M (A

fl Property included in this Contract shall be in

A system or item shall be deemed to be in Oper!ating condifi
intended, regardless of age, and does not constitute a threat td
Home Warranty O shall O shall not be included at a Premiu

S
HASE PRICE: Purchase Price of $ ?\S-. 0 /99 shall

on if it performs the function for which it is
health or safety.
not to exceed $

—

4. PURC
of $ F}. 000 Voo byﬁcheck, O cash OR 3 note due pn Gy
to a total of $ o by

I—Q‘e paid as [o_llows: Initial earnest money
(B A] L 20_— to be increased

, 2§ ——=The earnest money shall be held by the

[check one}fl“_;i.Seller‘s Broker [ Buyer’s Broker as “Escrowee
e Purchase Price, as adjusted by proration}, shall be paid at Closing by wire transfer of

The balance of
“hAu

, in trust for the mutual benefit of the Parties.

- P
Buyer Initial

Address

A\~
S’[ Y _~ Buyer Initial Seller Igl"a!
S & Ceamak. A\io T

Seller Initial

(s ® L'.ER:R v5.0e

1
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is]:npanv’s check (provided that the title company’s

T 3 l , 20 Uc’or at such time as mutually

agreed by the Parties in writing. Closing shall take place

issuing agent) that will issue the Owner’s Policy of Title Ing

be agreed mutually by the Parties.

6. POSSESSION: Unless otherwise provided in Paragraph

at the escrow office of the title company (or its
Lirance, situated nearest the Real Estate or as shall

B9, Seller shall deliver possession to Buyer at the

time of Closing. Possession shall be deemed to have been flelivered when Seller has vacated the Real Estate

and delivered keys to the Real Estate to Buyer or to the offig

7. STATUTORY DISCLOSURES: If applicable, prior to signi

not received a completed Illinois Residential Real Property
received the EPA Pamphlet, “Protect Your Family From Lg
received a Lead-Based Paint Disclosure; [check one] [J has

Testing Guidelines for Real Estate Transactions”; [check
Information on Radon Hazards.

e of the Seller’s Broker.

hg this Contract, Buyer [check one] O has¥d has
Disclosure Report; [check one] O has r@has not
ad in Your Home”; [check one] [J hasBdhas not
'has not received the IEMA Pamphlet “Radon
ne] Q has 9 has not received the Disclosure of

8. PRORATIONS: Proratable items shall include, without liI\itation, rents and deposits (if any) from tenants;

Special Service Area or Special Assessment Area tax for th
and Homeowner or Condominium Association fees (and

Accumulated reserves of a Homeowner/Condominium

represents that as of the Date of Acceptance Homeowner /(
per _=— (and, if applicable, Master /Umbrella Associatig
to pay prior to or at Closing any special assessments (by a
prior to the Date of Acceptance. Installments due after the
Special Service Area shall not be a proratable item and sh
taxes shall be prorated as of the date of Closing based on
tax bill. All prorations shall be final as of Closing, except
most recent ascertainable full year tax bill reflects a home
freeze or senior deferral, then Seller has submitted or
documentation to the appropriate governmental entity, bef

9. ATTORNEY REVIEW: Within five (5) Business Days aft
respective Parties, by Notice, may:

7Ha)—A-ppmv‘l‘l’ﬂ?€Unl=r&ef~ur

(b PrsspprovethisContract, which disapproval shall ot}

year of Closing only; utilities, water and sewer;
Master / Umbrella Association fees, if applicable).
Association(s) are not a proratable item. Seller
ondominium Association(s) feesare $__ "~
n fees are $ per —____ ). Seller agrees
hy association or governmental entity) confirmed
year of Closing for a Special Assessment Area or
all be payable by Buyer. The general Real Estate
OO 9% of the most recent ascertainable full year
provided in Paragraph 20. If the amount of the
ner, senior citizen or other exemption, a senior
will submit in a timely manner all necessary
re or after Closing, to preserve said exemption(s).

—

br the Date of Acceptance, the attorneys for the

lelyupan the Purchase Price; or

- |
Udoc.u =4 =

(c) Propose modifications except for the Purchase Price. I
Acceptance written agreement is not reached by the H
modifications, then either Party may terminate this Cor
shall be null and void; or

within ten (10) Business Days after the Date of
arties with respect to resolution of the proposed
tract by serving Notice, whereupon this Contract

79
80
81

Unless otherwise specified, all Notices shall be deemed

ade pursuant to Paragraph 9(c). If Notice is not

~deelare-thts-Comtract iatl and void and this Contract sh![‘ll remarrmfut-foree '—md effect

served within the time specified herein, the provisions o
Parties and this Contract shall remain in full force and eff]

A

k"'-'ﬂ.'\

this paragraph shall be deemed waived by the
pct.

./},1 S ——
vt Seller

(nitial Seller Initial

v5.0e

Buyer Im'fz](g . Buyer Initial
Address __\__| § S

5w
NS

Cearmdk Chen T LoedR
[y

2
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10. PROFESSIONAL INSPECTIONS AND INSPECTION NOTICES: Buyer may conduct at Buyer's expense
(unless otherwise provided by governmental regulations) a home, radon, environmental, lead-based paint
and/or lead-based paint hazards (unless separately waived), and/or wood destroying insect infestation
inspection of the Real Estate by one or more licensed or certiffed inspection service(s).

(a) Buyer agrees that minor repairs and routine maintenahce items of the Real Estate do not constitute
defects and are not a part of this contingency. The fact fhat a functioning major component may be at
the end of its useful life shall not render such compohent defective for purposes of this paragraph.
Buyer shall indemnify Seller and hold Seller harmless fram and against any loss or damage caused by the

acts or negligence of Buyer or any person performing gny inspection. The home inspection shall cover
only the major components of the Real Estate, includijg but not limited to central heating system(s),

central cooling system(s), plumbing and well system,
floors, appliances and foundation. A major component

performs the function for which it is intended, regardless

ectrical system, roof, walls, windows, ceilings,
dhall be deemed to be in operating condition if it
of age, and does not constitute a threat to health

or safety. If radon mitigation is performed, Seller shall pgy for any retest.

(b) Buyer shall serve Notice upon Seller or Seller’s attorne
which Buyer requests resolution by Seller, together wit

reports within five (5) Business Days (ten (10) calend
paint hazard inspection)

issues, then either Party may terminate this Contract by
Contract shall be null and void.

(c)

after the Date of Acceptance. I
Acceptance written agreement is not reached by the P

Notwithstanding anything to the contrary set forth abo
reveals that the condition of the Real Estate is unaccep
within five (5) Business Days after the Date of Acceptang

' of any defects disclosed by any inspection for
a copy of the pertinent pages of the inspection
days for a lead-based paint and/or lead-based
within ten (10) Business Days after the Date of
drties with respect to resolution of all inspection
erving Notice to the other Party, whereupon this

Ve in this paragraph, in the event the inspection
able to Buyer and Buyer serves Notice to Seller
b, this Contract shall be null and void.

(d) Failure of Buyer to conduct said inspection(s) and notify Seller within the time specified operates as a

waiver of Buyer’s right to terminate this Contract under

in full force and effect.

11. MORTGAGE CONTINGENCY: This Contract is contingen

this Paragraph 10 and this Contract shall remain

| upon Buyer obtaining a firm written mortgage

commitment (except for matters of title and survey or majters totally within Buyer’s control) on or before

Oct 16 20lk
(if FHA/VA is chosen, complete Paragraph 35) Q other

for a [check one]ﬁ: fixed O ad

ustable; [check onejﬁconventional 0O FHA/VA
loan of &€ % of Purchase

Price, plus private mortgage insurance (PMI), if required. T
exceedS £ % per annum, amortized over not less than |

and/or discount points not to exceed % of the loan
usual and customary processing fees and closing costs ch

he interest rate (initial rate, if applicable) shall not
[ years. Buyer shall pay loan origination fee
hmount. Buyer shall pay the cost of application,

ed by lender. (Complete Paragraph 33 if closing

cost credits apply.) Buyer shall make written loan applicatipn within five (5) Business Days after the Date of

Acceptance. Failure to do so shall constitute an act of Def
for the loan specified above, is unable to obtain such loa
the time specified, this Contract shall be null and v
commitment is not served within the time specified,
contingency and this Contract shall remain in full f
Paragraph 31, this Contract shall not be contingent upo
estate. Buyer shall be deemed to have satisfied the financi
loan commitment in accordance with the terms of this par
sale and/or closing of Buyer’s existing real estate. If Selle
days after Buyer’s Notice, procures for Buyer such com

2l

It under this Contract. If Buyer, having applied
commitment and serves Notice to Seller within
d. If Notice of inability to obtain such loan
Buyer shall be deemed to have waived this
ce and effect. Unless otherwise provided in
the sale and/or closing of Buyer’s existing real
g conditions of this paragraph if Buyer obtains a
raph even though the loan is conditioned on the
at Seller’s option and expense, within thirty (30)
itment or notifies Buyer that Seller will accept a

T
Buyer Initial " "™~ Buyer Initial Seller|Initial . Seller Initial i
Address (] 55| ~ =E€mAR | eho TL  (06H2 o
~ 3 ™
Sﬂl\ek Lo L\ /Paﬂ+.c.Pa4—e_ e IO. l

%3 \ct,"\c.-»xﬁg wa )

T—
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purchase money mortgage upon the same terms, this Contrfct shall remain in full force and effect. In such
event, Seller shall notify Buyer within five (5) Business Dhys after Buyer’s Notice of Seller’s election to
provide or obtain such financing, and Buyer shall furnish t¢ Seller or lender all requested information and
shall sign all papers necessary to obtain the mortgage commifment and to close the loan.

12. HOMEOWNER INSURANCE: This Contract is contingent upon Buyer obtaining evidence of insurability for
an Insurance Service Organization HO-3 or equivalent poljcy at standard premium rates within ten (10)
Business Days after the Date of Acceptance. If Buyer is unabje to obtain evidence of insurability and serves
Notice with proof of same to Seller within the time spedified, this Contract shall be null and void. If

Notice is not served within the time specified, Buyer sha
and this Contract shall remain in full force and effect.

13. FLOOD INSURANCE: Unless previously disclosed in th
Report, Buyer shall have the option to declare this Contrac

be deemed to have waived this contingency

e Illinois Residential Real Property Disclosure
null and void if the Real Estate is located in a

special flood hazard area which requires Buyer to carry ﬂolld insurance. If Notice of the option to declare

this Contract null and void is not given to Seller wit
Acceptance or by the Mortgage Contingency deadline date

n ten (10) Business Days after the Date of
described in Paragraph 11 (whichever is later),

Buyer shall be deemed to have waived such option and this Contract shall remain in full force and effect.

Nothing herein shall be deemed to affect any rights afforded

14. CONDOMINIUM/COMMON INTEREST ASSOCIATIONS: (I

by the Residential Real Property Disclosure Act.

applicable) The Parties agree that the terms

contained in this paragraph, which may be contrary to otler terms of this Contract, shall supersede any

conflicting terms.

(a) Title when conveyed shall be good and merchantabl
conditions of the Declaration of Condominium/Cox
amendments; public and utility easements including an
Declaration of Condominium /Covenants, Conditions an
rights and agreements; limitations and conditions i
installments due after the date of Closing of general assg
of Condominium /Covenants, Conditions and Restrictior]

all special assessments confirmed prior to the Date of Ac

, subject to terms, provisions, covenants and
enants, Conditions and Restrictions and all
/ easements established by or implied from the
Restrictions or amendments thereto; party wall
posed by the Condominium Property Act;
ssments established pursuant to the Declaration
5.

ptance.

(b) Seller shall be responsible for payment of all regular asstments due and levied prior to Closing and for

(c) Buyer has, within five (5) Business Days from the Date
items as stipulated by the Illinois Condominium Prope

apply for same. This Contract is subject to the ConditiT

Buyer, a release or waiver of any option of first refusal o
the Declaration of Condominium/Covenants, Condition
the Declaration of Condominium/Covenants,
Condominium Association requires the personal appear
Buyer agrees to comply with same.

(d) In the event the documents and information provide
improvements are in violation of existing rules, regula
conditions contained within the documents would unre
would result in financial obligations unacceptable to Bt
then Buyer may declare this Contract null and void by
after the receipt of the documents and information requ
which are unacceptable to Buyer. If Notice is not served

Condlitions and Restrictions.

of Acceptance, the right to demand from Seller
ty Act, if applicable, and Seller shall diligently
that Seller be able to procure and provide to
other pre-emptive rights of purchase created by
and Restrictions within the time established by
In the event the
Ince of Buyer and /or additional documentation,

by Seller to Buyer disclose that the existing
ons or other restrictions or that the terms and
psonably restrict Buyer’s use of the premises or
yer in connection with owning the Real Estate,

iving Seller Notice within five (5) Business Days

ed by Paragraph 14(c), listing those deficiencies
vithin the time specified, Buyer shall be deemed

to have waived this contingency, and this Contract shall femain in full force and effect.

== T
| /™™~ Buyer Initial YU TV~—seter 1
Unssi & ceamk @\~ 4

Buyer Initial
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Seller Initial
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(e) Seller shall not be obligated to provide a condominium

(f) Seller shall provide a certificate of insurance showing B

15. THE DEED: Seller shall convey or cause to be conveyed

merchantable title to the Real Estate by recordable general
(or the appropriate deed if title is in trust or in an estate),

Seller (unless otherwise designated by local ordinance). Tit

subject only to: general real estate taxes not due and pay

and restrictions of record; and building lines and easemen

current use and enjoyment of the Real Estate.

customary time limitations and sufficiently in advance of

ntered 08/09/16 16:04:09 Desc Exhibit
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urvey.
[yer and Buyer’s mortgagee, if any, as an insured.

o Buyer or Buyer’s designated grantee good and
Warranty Deed, with release of homestead rights,
nd with real estate transfer stamps to be paid by
when conveyed will be good and merchantable,
F)ie at the time of Closing; covenants, conditions
s, if any, provided they do not interfere with the

losing, as evidence of title in Seller or Grantor, a

16. TITLE: At Seller’s expense, Seller will deliver or cause tibe delivered to Buyer or Buyer’s attorney within

title commitment for an ALTA title insurance policy in

coverage by a title company licensed to operate in the Stat¢

Acceptance, subject only to items listed in Paragraph 15.

conclusive evidence of good and merchantable title as the

e amount of the Purchase Price with extended
of Illinois, issued on or subsequent to the Date of

THe requirement to provide extended coverage shall
not apply if the Real Estate is vacant land. The commitm

it for title insurance furnished by Seller will be
fein shown, subject only to the exceptions therein

stated. If the title commitment discloses any unpermittefl exceptions or if the Plat of Survey shows any

encroachments or other survey matters that are not ad

exceptions, survey matters or encroachments removed,

reptable to Buyer, then Seller shall have said
have the title insurer commit to either insure

against loss or damage that may result from such exceptiI'ls or survey matters or insure against any court-

ordered removal of the encroachments. If Seller fails to hay

e such exceptions waived or insured over prior to

Closing, Buyer may elect to take the title as it then is with|the right to deduct from the Purchase Price prior

encumbrances of a definite or ascertainable amount. Seller

covering the date of Closing, and shall sign any other cu

Insurance Policy.

17. PLAT OF SURVEY: Not less than one (1) Business Day

condominium (see Paragraph 14) Seller shall, at Seller’s ex
of Survey that conforms to the current Minimum Standar

shall furnish Buyer at Closing an Affidavit of Title
tomary forms required for issuance of an ALTA

brior to Closing, except where the Real Estate is a
bense, furnish to Buyer or Buyer’s attorney a Plat
s of Practice for boundary surveys, is dated not

more than six (6) months prior to the date of Closing, qnd is prepared by a professional land surveyor

licensed to practice land surveying under the laws of th

visible evidence of improvements, rights of way, easeme
land surveyor shall set monuments or witness corners at
shall also be visibly staked or flagged. The Plat of Survey
the professional land surveyor seal and signature: “This p

Minimum Standards for a boundary survey.” A Mortgagg

and is not acceptable.

b State of Illinois. The Plat of Survey shall show
s, use and measurements of all parcel lines. The
11 accessible corners of the land. All such corners
chall include the following statement placed near
ofessional service conforms to the current Illinois
Inspection, as defined, is not a boundary survey

18. ESCROW CLOSING: At the election of either Party, n(‘;-tlrlless than five (5) Business Days prior to Closing,

this sale shall be closed through an escrow with the len

with the provisions of the usual form of Deed and Money

Parties, with provisions inserted in the Escrow Agreement

The cost of the escrow shall be paid by the Party requestin

g institution or the title company in accordance
Escrow Agreement, as agreed upon between the
as may be required to conform with this Contract.
the escrow. If this transaction is a cash purchase

(no mortgage is secured by Buyer), the Parties shall share tle title company escrow closing fee equally.

19. DAMAGE TO REAL ESTATE OR CONDEMNATION PRIOR TO CLOSING: If prior to delivery of the deed the

Real Estate Shﬂbe destroyed or materlally damaged by

e or other casualty, or the Real Estate is taken by

Buyer Initial
Address

Y Buyer Imtml l W __ "I/ ~"Seller
@%S |

Seller Initial
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condemnation, then Buyer shall have the option of either te
earnest money) or accepting the Real Estate as damaged
condemnation award or any insurance payable as a re
proceeds Seller agrees to assign to Buyer and deliver to
repair or replace damaged_improvements. The provisions
the State of Illinois shall be applicable to this Contract, exce

ntered 08/09/16 16:04:09 Desc Exhibit
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rminating this Contract (and receiving a refund of
or destroyed, together with the proceeds of the
ult of the destruction or damage, which gross
uyer at Closing. Seller shall not be obligated to
f the Uniform Vendor and Purchaser Risk Act of
bt as modified by this paragraph.

20. REAL ESTATE TAX ESCROW: In the event the Real Est

e is improved, but has not been previously taxed

for the entire year as currently improved, the sum of tifree percent (3%) of the Purchase Price shall be
deposited in escrow with the title company with the cost ¢f the escrow to be divided equally by Buyer and

Seller and paid at Closing. When the exact amount of th
ascertained, the taxes shall be prorated by Seller’s attorney
such tax liability after proration shall be paid to Buyer fronj
paid to Seller. If Seller’s obligation after such proration exc
to pay such excess promptly upon demand.

21. SELLER REPRESENTATIONS: Seller represents that
knowledge of nor has Seller received written notice from arj
(a) zoning, building, fire or health code violations that havs
(b) any pending rezoning;

(c) boundary line disputes;

(d) any pending condemnation or Eminent Domain procee
(e) easements or claims of easements not shown on the pu
(f) any hazardous waste on the Real Estate;

taxes to be prorated under this Contract can be
at the request of either Party and Seller’s share of
the escrow funds and the balance, if any, shall be
eds the amount of the escrow funds, Seller agrees

with respect to the Real Estate Seller has no
y governmental body regarding:
not been corrected;

ing;
lic records;

(g) any improvements to the Real Estate for which the reql.Ilred permits were not obtained;

(h) any improvements to the Real Estate which are not i
recent tax assessment; or
(i) any improvements to the Real Estate which are eligible

Seller further represents that:
1. There [check one] O isFis not a pending or unconfirn
any association or governmental entity payable by Buys

cluded in full in the determination of the most

for the home improvement tax exemption.

ed special assessment affecting the Real Estate by
r after date of Closing.

2. The Real Estate [check one] [ isPis not located wit

Area, payments for which will no

in a Special Assessment Area or Special Service

be the obligation of Jeller after the year in which the Closing occurs.

If any of the representations contained herein regarding a Special Assessment Area or Special Service

Area are unacceptable to Buyer, Buyer shall have the
Notice of the option to declare this Contract null and vo

tion to declare this Contract null and void. If
d is not given to Seller within ten (10) Business

Days after the Date of Acceptance or by the Mortgage Cqntingency deadline date described in Paragraph

11 (whichever is later), Buyer shall be deemed to have w

ived such option and this Contract shall remain

in full force and effect. Seller’s representations containe dJin this paragraph shall survive the Closing.

22. CONDITION OF REAL ESTATE AND INSPECTION: Sell
condition. All refuse and personal property that is not to

r agrees to leave the Real Estate in broom clean
be conveyed to Buyer shall be removed from the

Real Estate at Seller’s expense prior to delivery of Possessjon. Buyer shall have the right to inspect the Real

Estate, fixtures and included Personal Property prior
improvements and included Personal Property are in su
Acceptance, normal wear and tear excepted.

\\f\

to Possession to verify that the Real Estate,
pstantially the same condition as of the Date of

Buyer Initial
Address

Lo

b Vg
Buyer Initial "Aq\v”-/ SeHerIImtmE

Seller Initial
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23. MUNICIPAL ORDINANCE, TRANSFER TAX, AND GOVERN
(a) Parties are cautioned that the Real Estate may be situated
inspection requirement, municipal Transfer Tax or othe}

ntered 08/09/16 16:04:09 Desc Exhibit
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ENTAL COMPLIANCE:
in a municipality that has adopted a pre-closing
similar ordinances. Transfer taxes required by

(b) Parties agree to comply with the reporting requiremdnts of the applicable sections of the Internal

municipal ordinance shall be paid by the party designate{:n such ordinance.

Revenue Code and the Real Estate Settlement Procedures

24. BUSINESS DAYS/HOURS: Business Days are defined §
holidays. Business Hours are defined as 8:00 A.M. to 6:00 P.M

ct of 1974, as amended.

s Monday through Friday, excluding Federal
. Chicago time.

25. FACSIMILE OR DIGITAL SIGNATURES: Facsimile or digitlal signatures shall be sufficient for purposes of

executing, negotiating, and finalizing this Contract.

26. DIRECTION TO ESCROWEE: In every instance where this
Contract may be terminated by either Party, the following sh

Contract shall be deemed null and void or if this
1l be deemed incorporated: “and earnest money

refunded to Buyer upon written direction of the Parties to Epcrowee or upon entry of an order by a court of

competent jurisdiction”. There shall be no disbursement
provided written direction from Seller and Buyer. Absent a

money within a reasonable period of time, Escrowee may d
by the filing of an action in the nature of Interpleader. Escrox
for all costs, including reasonable attorney fees, related to

Buyer shall indemnify and hold Escrowee harmless from anj
under this paragraph.

27. NOTICE: Except as provided in Paragraph 31(C)(2) rg
Notices, all Notices shall be in writing and shall be served
attorney. Notice to any one of a multiple person Party shall b
the following manner:

(a) By personal delivery; or

of earnest money unless Escrowee has been
Hirection relative to the disbursement of earnest
posit funds with the Clerk of the Circuit Court
yee shall be reimbursed from the earnest money
the filing of the Interpleader action. Seller and

and all conflicting claims and demands arising

garding the manner of service for “kick-out”
by one Party or attorney to the other Party or
e sufficient Notice to all. Notice shall be given in

(b) By mailing to the addresses recited herein by regular mafl and by certified mail, return receipt requested.

Except as otherwise provided herein, Notice served by
mailing; or

certified mail shall be effective on the date of

(c) By facsimile transmission. Notice shall be effective as of flate and time of the transmission, provided that

the Notice transmitted shall be sent on Business Days
transmitted during non-business hours, the effective dat
Business Day after transmission; or

during Business Hours. In the event Notice is
and time of Notice is the first hour of the next

(d) By e-mail transmission if an e-mail address has been fyrnished by the recipient Party or the recipient

Party’s attorney to the sending Party or is shown on this
time of e-mail transmission, provided that, in the event e

Contract. Notice shall be effective as of date and
'mail Notice is transmitted during non-business

hours, the effective date and time of Notice is the first hfur of the next Business Day after transmission.

An attorney or Party may opt out of future e-mail N
Contract; or

ptice by any form of Notice provided by this

(e) By commercial overnight delivery (e.g., FedEx). Such Ngtice shall be effective on the next Business Day

following deposit with the overnight delivery company.

28. PERFORMANCE: Time is of the essence of this Contract

In any action with respect to this Contract, the

Parties are free to pursue any legal remedies at law or in eqtl.lty and the prevailing Party in litigation shall be

entitled to co
competent juri

ct reasonable attorney fees and costs from t
iction.

non-Prevailing Party as ordered by a court of

N ] S
Y™ Buyer Initial _V"™ YN\"—"Seller I

Buyer Initial
Address

itial Seller Initial
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29. CHOICE OF LAW/GOOD FAITH: All terms and provisior]

ntered 08/09/16 16:04:09 Desc Exhibit
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5 of this Contract including but not limited to the

Attorney Review and Professional Inspection Paragraphs shall be governed by the laws of the State of Illinois

and are subject to the covenant of good faith and fair dealiny

30. OTHER PROVISIONS: This Contract is also subject to
Parties and the following attachments, if any:

 implied in all Illinois contracts.
those OPTIONAL PROVISIONS initialed by the

OPTIONAL PROVISIONS (Applicable QNLY if initialed by all Parties)

31, SALE OF BUYER’S REAL ESTATE:

[Initials]
(A) REPRESENTATIONS ABOUT BUYER’S REAL ESTATE: Buy

er represents to Seller as follows:

(1) Buyer owns real estate commonly known as (addregs):

(2) Buyer [check one] Q hasQ has not entered into a co
If Buyer has entered into a contract to sell said real
(a) [check one][Qis[Qis not subject to a mortgage c
(b) [check one]Q isQ is not subject to a real estate g
(c) [check onel|Q isQ is not subject to a real estate g

(3) Buyer [check one] O has [ has not listed said real e
in a local multiple listing service.

htract to sell said real estate.

Jstate, that contract:

ntingency.

hle contingency.

osing contingency.

tate for sale with a licensed real estate broker and

(4) If Buyer’s real estate is not listed for sale with a Ijcensed real estate broker and in a local multiple

listing service, Buyer [check one]

multiple listing service within five (5) B
[For information only] Broker:

sed real estate broker who will place it in a local
isiness Days after the Date of Acceptance.

Broker’s Address:

Phone:

(b) @ Does not intend to list said real estate for sale.

(B) CONTINGENCIES BASED UPON SALE AND/OR CLOSE OF HUYER’S REAL ESTATE:

(1) This Contract is contingent upon Buyer having e
estate that is in full force and effect as of

tered into a contract for the sale of Buyer’s real
, 20____. Such contract should provide

for a closing date not later than the Closing Date
before the date set forth in this subparagraph tha
Buyer’s real estate, this Contract shall be null a

Buyer has not procured a contract for the sale of
void. If Notice that Buyer has not procured a

S'E forth in this Contract. If Notice is served on or

contract for the sale of Buyer’s real estate is not

erved on or before the close of business on the

)

date set forth in this subparagraph, Buyer shal] be deemed to have waived all contingencies
contained in this Paragraph 31, and this Contraft shall remain in full force and effect. (If this
paragraph is used, then the following paragraph mgst be completed.)

In the event Buyer has entered into a contract fpr the sale of Buyer’s real estate as set forth in
Paragraph 31(B)(1) and that contract is in full forc¢ and effect, or has entered into a contract for the
sale of Buyer’s real estate prior to the execution ¢f this Contract, this Contract is contingent upon
Buyer closing the sale of Buyer’s real estate on or efore , 20 . If Notice that
Buyer has not closed the sale of Buyer’s real estdte is served before the close of business on the
next Business Day after the date set forth in the pjeceding sentence, this Contract shall be null and
void. If Notice is not served as described in the prpceding sentence, Buyer shall be deemed to have
waived all contingencies contained in this Paragraph 31, and this Contract shall remain in full

force ar(\effect.

Buyer Initial

Address

Seller Initial

© 623 5o
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(3) If the contract for the sale of Buyer’s real estate is te
Paragraph 31(B)(1) (or after the date of this Contry
Buyer shall, within three (3) Business Days of su
Unless Buyer, as part of said Notice, waives all

ntered 08/09/16 16:04:09 Desc Exhibit
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rminated for any reason after the date set forth in
hct if no date is set forth in Paragraph 31(B)(1)),
h termination, notify Seller of said termination.

Paragraph 31(D), this Contract shall be null and v¢id as of the date of Notice. If Notice as required

by this subparagraph is not served within the ti
terms of this Contract.

:}ntingencies in Paragraph 31 and complies with

e specified, Buyer shall be in default under the

(C) SELLER’S RIGHT TO CONTINUE TO OFFER REAL ESTATH FOR SALE: During the time of this contingency,

Seller has the right to continue to show the Real Estate and
(1) If Seller accepts another bona fide offer to purchase
in Paragraph 31(B) are in effect, Seller shall notify

pffer it for sale subject to the following:
|the Real Estate while the contingencies expressed
Buyer in writing of same. Buyer shall then have

hours after Seller gives such Notice fo waive the contingencies set forth in Paragraph

31(B), subject to Paragraph 31(D).
(2) Seller’s Notice to Buyer (commonly referred to as a
served on Buyer, not Buyer’s attorney or Buyer’s re

| 'kick-out” Notice) shall be in writing and shall be
1l estate agent. Courtesy copies of such “kick-out”

Notice should be sent to Buyer’s attorney and Buydr’s real estate agent, if known. Failure to provide

such courtesy copies shall not render Notice inval
shall be sufficient Notice to all Buyers. Notice for
served upon Buyer in the following manner:

d. Notice to any one of a multiple-person Buyer
the purpose of this subparagraph only shall be

(a) By personal delivery effective at the time and dafe of personal delivery; or

(b) By mailing to the addresses recited herein for B
shall be effective at 10:00 A.M. on the morning
the U.S. Mail; or

(c) By commercial overnight delivery (e.g., FedEx)
P.M. Chicago time on the next delivery day
company, whichever first occurs.

(3) If Buyer complies with the provisions of Paragraph
and effect.

(4) If the contingencies set forth in Paragraph 31(B) arg
by Buyer, this Contract shall be null and void.

(5) Except as provided in Paragraph 31(C)(2) above, all

Paragraph 27 of this Contract.

(6) Buyer waives any ethical objection to the delivery o
or representative.

iyer by regular mail and by certified mail. Notice
of the second day following deposit of Notice in

Notice shall be effective upon delivery or at 4:00
following deposit with the overnight delivery

131(D) then this Contract shall remain in full force
NOT waived in writing within said time period
Notices shall be made in the manner provided by

f Notice under this paragraph by Seller’s attorney

(D) WAIVER OF PARAGRAPH 31 CONTINGENCIES: Buyer shall be deemed to have waived the contingencies in
Paragraph 31(B) when Buyer has delivered written waijer and deposited with the Escrowee additional

earnest money in the amount of $

in thle form of a cashier’s or certified check within the

time specified. If Buyer fails to deposit the additional eargest money within the time specified, the waiver
shall be deemed ineffective and this Contract shall be nulf and void.

(E) BUYER COOPERATION REQUIRED: Buyer authorizes
contained in Paragraph 31 at any time, and Buyer agrees to

contract on or before , 20
time specified, this Contract shall be null and void. S

~

[a

o]

eller or Seller’s agent to verify representations
cooperate in providing relevant information.

32. CANCELLATION OF PRIOR REAL ESTATE CONTRACT: In the event either Party has
entered into a prior real estate contract, this Contract shd

11 be subject to written cancellation of the prior

. In the eyent the prior contract is not cancelled within the

eller’s notice to the purchaser under the prior

\-IA
¥y -~

a0 F—‘?\r\.
Buyer Initial(_/j Buyer Initial _"1\_~ "V “Seller
Address RN

N Cepoh
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contract should not be served until after Attorney Review dnd Professional Inspections provisions of this

Contract have expired, been satisfied or waived.

33. CREDIT AT CLOSING: Provided Buj
HUD-1 Settlement Statement, and if not, such lesser amoun

er’s lender permits such credit to show on the
as the lender permits, Seller agrees to credit to

Buyer at Closing $ to be applied to prep

d expenses, closing costs or both.

34. INTEREST BEARING ACCOUNT: Eafnest money (with a completed W-9 and other

required forms), shall be held in a federally insured intdrest bearing account at a financial institution
designated by Escrowee. All interest earned on the earnest mpney shall accrue to the benefit of and be paid to

Buyer. Buyer shall be responsible for any administrative fe
account. In anticipation of Closing, the Parties direct Escroy
Business Days prior to the anticipated Closing date.

35. VA OR FHA FINANCING: If Buyer is
be applicable: Required FHA or VA amendments and discl
the Funding Fee, or if FHA, the Mortgage Insurance Premi

36. INTERIM FINANCING: This Contrad
commitment for interim financing on or before

b (not to exceed $100) charged for setting up the
bee to close the account no sooner than ten (10)

sures shall be attached to this Contract. If VA,
(MIP) shall be paid by Buyer and [check one]

sljkjng VA or FHA financing, this provision shall

| is contingent upon Buyer obtaining a written
, 20 in the amount of §

If Buyer is unable to secure the interim financing committhent and gives Notice to Seller within the time

specified, this Contract shall be null and void. If Notice
provision shall be deemed waived by the Parties and this

37. WELL AND/OR SEPTIC/SANITAR
expense a well water test stating that the well delivers not |

is not served within the time specified, this

([mtract shall remain in full force and effect.

INSPECTIONS: Seller shall obtain at Seller’s
ss than five (5) gallons of water per minute and

including a bacteria and nitrate test (and lead test for FHA

ans) and/or a septic report from the applicable

County Health Department, a Licensed Environmental Hdalth Practitioner, or a licensed well and septic
inspector, each dated not more than ninety (90) days prior t¢ Closing, stating that the well and water supply
and the private sanitary system are in proper operating conflition with no defects noted. Seller shall remedy
any defect or deficiency disclosed by said report(s) prior to flosing, provided that if the cost of remedying a

defect or deficiency and the cost of landscaping together
agreement regarding payment of such additional cost, t
Additional testing recommended by the report shall

recommends additional testing after Closing, the Parties sh
a mutual cost allocation for necessary repairs or replaceme

ceed $3,000.00, and if the Parties cannot reach
Contract may be terminated by either Party.
obtained at Seller's expense. If the report
| have the option of establishing an escrow with
hts, or either Party may terminate this Contract

prior to Closing. Seller shall deliver a copy of such evaluatign(s) to Buyer not less than one (1) Business Day

prior to Closing.

38. WOOD DESTROYING INFESTATION:
within ten (10) Business Days after the Date of Acceptance,
written report, dated not more than six (6) months prior
certified by the appropriate state regulatory authority in th
visible evidence of active infestation by termites or other w
between the Parties, if the report discloses evidence of activj
option within five (5) Business Days of receipt of the repq
Contract null and void.

N

Notwithstanding the provisions of Paragraph 10,
Seller at Seller’s expense shall deliver to Buyer a

|to the date of Closing, by a licensed inspector

subcategory of termites, stating that there is no
pod destroying insects. Unless otherwise agreed
b infestation or structural damage, Buyer has the
rt to proceed with the purchase or declare this

Buyer Initial
Address

T W Co tmbk

o\ A A
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Seller Initial
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39. PQST-CLOSING POSSESSION: Poss
n the date that is €./ days after the date of Closing (

ntered 08/09/16 16:04:09 Desc Exhibit
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pssion shall be delivered no later than 11:59 P.M.
the Possession Date”). Seller shall be responsible

, [check one] [Q one percent (1%) of the

for all utilities, contents and liability insurance, and home njaintenance expenses until delivery of possession.
Seller shall deposit in escrow at Closing with __ < >
Purchase Price or[Q the sum of $ to be

(a) The sum of $
Closing to and including the day of delivery of Possessig

aid by Escrowee as follows:

per day for use anf occupancy from and including the day after

n, if on or before the Possession Date;

(b) The amount per day equal to three (3) times the daily afnount set forth herein shall be paid for each day

after the Possession Date specified in this paragraph th
and

it Seller remains in possession of the Real Estate;

(c) The balance, if any, to Seller after delivery of Possessign and provided that the terms of Paragraph 22

have been satisfied. Seller’s liability under this parag
possession escrow deposit referred to above. Ng
Landlord/Tenant relationship between the Parties.

“As Is” condition as of the Date of Offer. Buyer ackno
guarantees with respect to the condition of the Real Estate
Agent other than those known defects, if any, disclosed
Buyer’s expense. In that event, Seller shall make the Real E

raph shall not be limited to the amount of the
thing herein shall be deemed to create a

40. “AS IS” CONDITION: This Contract if for the sale and purchase of the Real Estate in its

wledges that no representations, warranties or

Ilb-lave been made by Seller or Seller’s Designated

y Seller. Buyer may conduct an inspection at
state available to Buyer’s inspector at reasonable

times. Buyer shall indemnify Seller and hold Seller harmles} from and against any loss or damage caused by

the acts or negligence of Buyer or any person performing ar|
that the condition of the Real Estate is unacceptable to
Business Days after the Date of Acceptance, this Contract
Seller or to conduct said inspection operates as a waiver
this paragraph and this Contract shall remain in full
provisions of Paragraph 10 and the warranty provisions of [

41. CONFIRMATION OF DUAL AGENCY

consented to

y inspection. In the event the inspection reveals

hall be null and void. Failure of Buyer to notify
Buyer’s right to terminate this Contract under

orce and effect. Buyer acknowledges that the

aragraph 3 do not apply to this Contract.

Biyer and Buyer so notifies Seller within five (5)

: The Parties confirm that they have previously

(Licensee) acting as a Dual Agent in providing brokerage sqrvices on their behalf and specifically consent to

Licensee acting as a Dual Agent with regard to the transactig

42. SPECIFIED PARTY APPROVAL: This

n referred to in this Contract.

Contract is contingent upon the approval of the

Real Estate by

Buyer’s Specified Party, within five (5) Business Days aft

r the Date of Acceptance. In the event Buyer’s

Specified Party does not approve of the Real Estate and Nptice is given to Seller within the time specified,

this Contract shall be null and void. If Notice is not served

ithin the time specified, this provision shall be

deemed waived by the Parties and this Contract shall remait in full force and effect.

43. MISCELLANEOUS PROVISIONS: Buyer’s and Seller’s obligations are contingent upon

the Parties entering into a separate written agreement corfsistent with the terms and conditions set forth

herein, and with such additional terms as either Party may

following: (check applicable boxes)

O Articles of Agreement for Deed or
Purchase Money Mortgage

O Short Sale

) o

Q Assumption of S
0 Cooperative Apa

O Tax-Deferred Exc

eem necessary, providing for one or more of the

O Commercial / Investment
O New Construction
[Q Vacant Land

ller’s Mortgage
tment
hange

g <on
PV T suller 1
v Cenndk

£ = Buyer Initial

ST

Buyer Initial
Address

Teller Tt
T (o€ 5

fiitial
(=

cIAJ
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479 THIS DOCUMENT WILL BECOME A LEGALLY BINDING CONTRACT WHEN SIGNED BY ALL PARTIES AND
480 DELIVERED TO THE PARTIES OR THEIR AGENTS.
481 The Parties represent that the text of this form has not been gltered and is identical to the official Multi-Board
482 Residential RTal Estate Contract 5.0.
483 r\
484 Date ofxffer DATHOF ACCEPTANCE
485 Omes  JNad o
486 Buyet Sighature Seller pignature
487 /M/,_/)u.j W X N~
488 Buyer Signature J Seller pignature
189 _ Tares MbsS@A
490 Print Buyer(s) Name(s) [Required] Print §eller(s) Name(s) [Required]
491 (5’3'3 . /h, IrUc..,JLQQ 65)%7’
492 Addr Addrdss
493 C/L S Q $ C (CL o (9 L(
494 c State City State Zip
495'7) 125+~
496 Phone E-mail Phone E-mail
497 (__,._, FOR INFORMATION ONLY
198 {Pares hased (od%e6e
499 Buyer’s Broker MLS # Seller’} Broker MLS #
500 MDA Realvy  (poss™
501 Bug's Designated Agent / MLS # Seller’} Designated Agent MLS #
502 1>~ -£(9)
503 Phone Fax Phone Fax
504 MWMADSes @eq., \4—*‘1 leﬂ\pbbc
505 E-ail { C © ME-mai
506 [ e D (0 @ ot
507 Buyer’s Attorney E-mail Seller’y Attorney E-mail
508 (é 13- 3F> QT o
509 Phone Fax p Phone Fax
510 CO""”""""“J"H P)k- of Ol Vaalr
511 Mortgage Company Phane Homepwner’s/Condo Association (if any) Phone
512 (Gondew Hﬂuw o 75 (O -
513 Loan Officer Phone / Fax 70?0 Management Co. /Other Contact Phone
514 ©2009, Minois Real Estate Lawyers Association. All rights reserved. lnauthorized duplication or alteration of this form or
515 any portion thereof is prohibited. Official form available at wujv.irela.org (web site of Illinois Real Estate Lawyers
516 Association). Approved by the following organizatipns as of July 20, 2009
517 llincis Real Estate Lawyers Association - DuPage County Bar Association * Will County Bar Association
518 Northwest Suburban Bar Association * Chicago Association of REALTORS®
519 Mainstreet Organization of REALTORS® * Aurora-Tri County Associatipn of REALTORS®*West Towns Board of REALTORS®
520 REALTOR® Association of Northwest Chicagoland - REALTOR® Association of the Fox Valley
521 Oak Park Area Association of REALTORS® * McHenry Association of REALTORS® - Three Rivers Association of REALTORS®
522 North Shore—Barrington Associatin of REALTORS®
523 Seller Rejection: This offer was presented to Seller on , 20 at AM/PM
524 and rejected on ,20 at AM/PM ____ (Seller initials).
b
Buyer Initial Y™ Buyer Initial Zkg Seller Irgtial Seller Initial
Address 3 C/J Cot ﬂ:’hQL’L C“-\.( 'IL C?,(S (C) ;-3 vh.0

=

12
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