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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re AgFeed USA, LLC, et al. Case No. 13-11761 (BLS)
Reporting Period: April 1, 2014 - April 30, 2014

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month,

Submit copy of report to any official committee appointed in the case.

Document  Explanation

REQUIREDDOCUMENTS =~ FormNo.  Attached  Attached ched

_Attached
Schedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements . X
Cash disbursements journals L
Statement of Operations MOR-2 X
Balance Sheet MOR-3 X
Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt .
Copies of tax returns filed during reporting period o ‘
Summary of Unpaid Postpetition Debts MOR-4 X
Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

/s/ Keith A. Maib 5/30/2014

Signature of Authorized Individual* Date

Keith A. Maib Chief Restructuring Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; 2 manager or member if debtor is a limited liability company.
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: AgFeed USA, LLC, et al.
Case No. 13-11761 thru 13-11776

Reporting Period: April 1, 2014 — April 30,2014

MONTHLY OPERATING REPORT

Enclosed herein is the tenth Monthly Operating Report ("MOR") for the abovementioned Debtors. As
turther explained below, two separate MOR’s are included in this filing — AgFeed USA, LLC (“AgFeed
USA”) consolidated with its subsidiaries and AgFeed Industries, Inc. (*Industries”). Please note:

Sixteen related entities filed for Chapter 11 bankruptcy protection on July 15, 2013 (*Petition
Date™). The Debtors maintain two separate sets of books and records — one for AgFeed USA and its
fourteen subsidiaries and one for Industries, the parent of AgFeed USA and other non-Debtor
foreign entities. Consistent with past practices, including financial reporting and tax preparation,
this MOR depicts results for AgFeed USA (consolidated) and Industries separately.

While the Debtors” management and advisors have exercised reasonable best efforts to ensire that
the MOR is accurate and complete based on information that was available at the fime of
preparation, these reports are a product of the Company's financial reporting system and are
unaudited and subject to change.

In 2013, The Debtors reported on a'5-4-4 accounting calendar. After J anuary 1, 2014, however, the
Debtors will begin reporting financials based on calendar month end in an effort to align cash flow
statements more closely with bank reconciliations included in the MORs. The Petition Date of ] uly
15,2013 falls in the middle of the July reporting period. Except as described in various notes on
MOR pages directly, the cumulative results reflected in this MOR reflect the time period spanning
from Petition Date through the period end close.

The Company's cash management system underwent a transition in October 2013. AgFeed USA
previously utilized two primary operating accounts (Cobank XXX1887, Wachovia XXX0740),
which were migrated into one new primary operating account (Bank of the West XXX2187).
Industries continues to manage one primary operating account (SunTrust XXX3958). Previously,
AgFeed USA and Industries shared two health benefits accounts (Wells Fargo XXX0315,
XXX0570). Both benefits accounts have now been closed. Additionally, the Debtors maintain a
restricted cash deposit account (Bank of the West XXX8154).

The presentation methodology reflected herein provides the complete MOR for AgFeed USA
followed by the complete MOR for Industries.

These global notes along with statements which are included as footnotes on certain MOR
submissions, are incorporated by reference in, and comprise an integral part of, the MOR, and
should be referred to and reviewed in connection with any review of the MOR.
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Account number; 2839570315 @ April 1,2014 - April 30,2014 & Page 1 of 1

Questions?
DCEE{{DTRS 0DoG4a Available by phone 24 hours a day, 7 days a week:
1-800-CALL-WELLS (1-800-225-5935}
T U L T TR LT T
E}ﬁ AGFEED USA,LLC Oriline: veellsfargo.com
; 1920 PHILADELPHIA ST STE 107

Write:. Wells Fargo Bank, N A: {163}
Grand Junction Downtowr Business Banking
PO Box 5247
Denver, CO 80274

AMES1A 50070:8786

Account summary

Analyzed Business Checking

Account number Beginning balance Total credits Total debit§ Closing balance
5839570315 $13,548.00 $0.00 =$13.548.00 50.00
Debits

Electronic debits/banic debits
Effective  Posted

daie date amaount  Transaction detaif
04/11 16.21 Client Analysis Srvc Chrg 140410 Svc Chge 0314 000009839570315
04/25 0.00 Outstanding items Close; Nor-Int W/O Fee
04/28 13,53179% Bank:Originated Debit

$13,548.00  Total electronic debits/hank debits

$13,548.00 Total debits

Daily ledger balance summary

Date Balance Date Balance Date Balance
03/31 13,548.00 04/25 13,531.79° 04/28 0.00
04/711 13,531.79

Average daily ledger balance $12,184.01

NOTICE: Wells Fargo Bank, N.A. may furnish information about accounts belonging toindividuals, including sole
proprietorships, to.consumer reporting agencies: If this applies to you, you have the right to dispute the accuracy of
information that we have reported by writing to us at: Overdraft Collections and Recovery PO Box 5058 Portland; OR,
97208-5058. You must describe the specific information that is inaccurate o in dispute and the basis forany dispute with
supporting documentation. In the case of information that relates (o ah identity theft, you will need to provide us.withi an
identity thefi report,

HAGTE Wells Fargn Sank, A,
Al rights reserved, Membser FOIC,

L'V'LgBLOBOL 1ZH0D0 BT 100 LOO NN NNN.NNKNNNNNNN EY0000.54. 0113300
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P.0. Box 2833, Omzha, NE 88103~ 2830

B b s gl TG e T gty
>004759 4L415928 000L OOAZS30 107
AGFEED USALLC

RESTRICTED DEPOSIT ACCOUNT

18920 PHILADELPHIA ST, STE 107

AMES |A 500710-8197

Filed 05/30/14 Page 9 of 45

Account Statement

April 1, 2014 - April 30, 2014

Page 1 of 4

At your service

bankofthewest.com

1-800-488-2265

Thank you for banking with Bank of the West We appreciate your business and

look forward te continuing to serve your banking heeds,

ONEY MARKET PLUS - BUS 032-238

AG FEED USA LLC
RESTRICTED DEROSIT AGCOUNT

AGCOUNT SUMMARY
Beginning Baldance $528,706.25
1 Credits 60.62
0 Deposits .00
0 Withdrawals 0.00
- 0 Checks 0.00
Ending Balance $526,656.87
For your pratection:

Examina'this statemsnt promiplly, Any i BOrepancy Must be reportsd within

154

EARNINGS SUMMARY

Interest this staterhent period
Interest credited year-to-date
Annual percentags vield sarmed
Average monthly balance

Dxectren ic savme'qt or lins of wﬁd* must be reported within GQ day‘:

$60.62
$245.17

0. 14%
$528.796.25

30:days. Congumsr cusiomers: Adisorepancy rédarding an

in South Dakota, Bank of the West oparates underthe name of Sark of t

he West Caifornia;
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BANKSEWEST 244

Account S
April 1, 2014 - April 30, 2014
Page 2 of 4

MONEY MARKET PLUS - BUS x0x-xx8154 (continued)

ACCOUNT DETAIL

Credits

Date Ampunt - Descrigfion

04/30 $60.62  INTEREST PAID

1 credit for a toktal of $60.62

-B00-488-2265

bankofthewest com
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BANKSEWEST S5 |
Bccount Statement

Aprit 1, 2014 - April 30, 2014

Pags 3of 4

IMPORTANT INFORMATION

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS
{For acecunts that are mainialned primarily for perssnal, family o household DirpOsSESs.)

Telephone us at{B00) 4B8-2285, of write us at Bank of the West*, Branich Service Center, P.O. Box 2573, Cmaha, NEARIOR-Z573 as
$00n &s you cardif you'tnink your statement or receiptis wrong or if you need mors information about & fransfer listed on the statement
orrecsipt. We st heart rom you no later than 80 days after'we sent you the FIRST staternent oA wiich tha erroe or probler
appeared. We will nsed to know the folowing:

1. Teit us your name and account numpsr (if anyy,

2. Deserioe the error of the transler you are unsure about, and explain as ciearly as you oai why you believe it is an arror or wity you
nesd mors information:

3. Tell us fhs dollar gmount of the suspsetad srrat,
We will rwestigate your-complaint and will correst any srror profmptly: If we take more than 10 business days (20 business days for

transactions nvolving new accounts) to do this, We will oredit your account for the amount youl think s in errer, so thatl you will Havs the
ugs of the mansy during the time i t2kes us to complste cur nvestigation.

"I South Dakota, Bank of the West operates undeér the names of Rank of the West Calitornia;

bankofthewsst.com 1-800-488-2265
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cecount State

April 1, 2014 - April- 30, 2014

Page 4 of 4

This space intentionally left blank, -

bankefthewsst.com

1-B00-488-2285
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AGFEED USA BOTW OPERATING ACCOUNT
Bank of the West Account 032-432187 Analyzed Checking

Bank balance 4/30/14 S 8,489,880
Depaosits in Transit

Outstanding checks
Check 2,266

Total o/s checks 2,266

Register balance as.of 4/30/2014 S 8,487,615
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Case 13-11761-BLS Doc 1120
BANKSEWEST 2

P.O. Box 2830, Omahz, NE 681 03»2830

Hibsefgf ebeg et tey T e b s o]

>DDBD&E 4L4lB3L 000) BO&23D0 L40Z
AGFEED USA LLC

OPERATING ACCOUNT

1920 PHILADELPHIA ST, SUITE 107

AMES A 50010-8197

Filed 05/30/14 Page 15 of 45

ceount Statement

April 1, 2014 - April-30, 2014

Page 1 of 4

Al vour service

hankofthewest.com

1-800-488-2265

Thank you for banking with Bank of the West We appreciate your business and

look forward to continuing to serve your banking neads.

ANALYZED CHECKING 032-432187

AGFEED USALLS
OPERATING ACCOUNT

ACCOUNT SUMMARY

Beginning Balance $8,444,235.54
0 Credits 0,00
5 Deposilts 138,110,984
8 Withdrawals -BG. 777 .42
4 Checks -5,8689.0%

Ending Balance $8.480,880.01

For yolr protection:

EARNINGS SUMMARY

interesi this statement period 80.00
Interest credited year-to-date $0.00
Annual percentage vield eamed 0.00%
Average monthly balance $8,477.026.90

Exarming this statemant promptly. Any disdrepancy must ba réporiad within 30 days: Consumer customers: A discrepancy regarding an
gigclronic paymant ar ine of hredu musi be reporisd within 80 days.

in'South Dakota, Bank of the West operales underthe name of Bark of the West Califormia,
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BANKSSWEST S5 |
Account Statement

April 1, 2014~ Aprif 30, 2014

Pages2of 4
ANALYZED CHECKING x20t-xx2187 (continued)
ACCOUNT DETAIL
Deposits
Oate A t Date Amount Date Amppnt
04104 $72 898.81 D418 $14.379.44 04729 $13,531.78
04111 2261845 D4/24 14.682.42

5 deposits for 2 total of $138,110.94

Withdrawals
Date Ameunt  Descriptivs
044004 $4.880.88 OUIGDING WIRE

REFERENGE # 140404002333 WiRE DEBI]

SENDING BANK REFERENCE £ WT14040403480216
04/04 48,505.00 OUTGOING WHE

REFERENGE # 140404002337 WIRE DEBIT

SENDING BANK REFERENCE #WT14040403480217
04/24 411.66  CASH MANAGEMENT CHG

04123 41373 QUTGOING WIRE
AEFERENCE # 145423001168 WIRE DEBITY
SENDING DANK REFERENCE # WTT4042303487773
D4/33 186000 OUTGOING WiRE
REFERENCE # 140423006050 WIRE DEBIY
SENDING BANK REFERENCE # WT140423034987 10

04123 44528 ACH SETTLEMENT AB FEED USA MISC (42314
0423 3:448.20  ACH SETTUEMENT AG FEED USA MISC 042334
04723 26,042,727 ACH SETTLEMENT AG FEED USA MISC 042314

8 withdrawals for 3 total of 385,777.47

Checks Paid

Humber Date paid Amaynt. Humber Date patg Amount
20010 04403 243113 20014 0428 53.95
20013° 430 202218 20018 04/28 27580

4 checks paid for a foiz of $5,682.05

* Break in check number sequehce.

bankofthewest.com 1-800-488-2265
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SANKREWEST S8

ccount Statement

Aprit 1, 2014 - April 30, 2014

Page 3cf 4

IMPORTANT INFORMATION

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSEERS
{For acaounts that are maintalned srimarlly for persona, family or housshiotd SUrposes.)

Telephone us af (800) 486-2280, or wills us at Bank of the West*, Branch Servics Centsr, P.O. Box 2573, Omaha, NE BR103-2573as
soon as you ean if you think your statemsnt or regsipt is wronig or If you niead mors imtormation about 2 ranister isted on 1he slaterment
orreept. We must Hear from you no later than B0 davs afterwe sent youthe FIRET stalerment on which the error or prohlsm
appearst We will need to know e foliowing:

1. Teit us your same and sccount Aumper (if any).

2. Describe the srror or the:ransier you ere urisurs aboul, and explain as Qlsarly as. you can why you belisve it s an efor or wiy you
nasd mare nformration.

3. Tsil us e dollaramount of the suspeciad éror.
We will investigate your complaint and will corrset any erfar promptly. iwe lake mors than 10 Businsss days (20 business days for

ransactions involving new acdounts) to do this, we will cradit your asoount for the amaount youthink is.in errcr, s thatl vol wil have the
use of the money 'during the time i takes us to complete our investigation.

*in South: Dakota, Bank of the West operates uriderthe name of Bank of the West California.

i&a bankofthewest.com 1-800-488-2265
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BANKSEWEST 224

Account Statement

April 1, 2014 - Apri 30, 2014

Page 4 of 4

This space intentionally left blank.

bankctinewsest.com

L 1-800-488-2265
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-2830

Account Statement

April 1, 2014 ~ April 30, 2014

Page . of 4

QUep] Hsgtatplghgtbedgdep ot gy

>00482L 4141928 00D% OOBRZ30 107 .

AG FEED USA LLC At your service
1820 FHILADELPHIA ST, STE 167

AMES 1A 50010-8187 bankofthewest.com

1-800-488-2265

‘Thank you for banking with Bank of the West, We appraciate your business and
look forward to continuing to serve your banking nesds.

MONEY MARKET SELECT BUSINESS 032-159251

AG FEED USA LLD

ACCOUNT SUMMARY EARNINGS SUMMARY

Beginning Balance $50,085.53 Interest this:statement pericd $12.35
1 Credits 12.35 Interest credited year-to-date $49.38
D Deposits 0,00 Annual percentage vield sarned 0.30%
0 Withdrawais 0.00 Average morihly balance $50.085 53
0 Chacks 0.00

Ending Balance $50,087.88

For your protection:
Examing this statemant promply. Any distrepancy must be reportad withir 30 days. Consumer customars: A discrepancy regarding an
afsstronic payiment of line of credit must bs reportad ‘within 80 days.

in South Dakote, Bank of the West operates under the name of Bank of the West California.
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EST 28

Account Statem
April 1, 2014 - April 30, 2014
Page 2 of 4

MONEY MARKET SELECT BUSINESS xxx-xx9251 (continued)

ACCOUNT DETAIL

Credifs

Date Amipunt  Description

04/30 $12.35  INTERESTPAID

1 cradit for 4 fotal of $12.35

L4 bankofthewest.com -B0G-488-2285
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BANKSEWEST 28

ccount Stat

April 1, 2014 - Aprif 30, 2014

Page 3 of 4

IMPORTANT INFORMATION

IN CASE OF ERRORS OR QUESTIONS ABDUT YOUR ELECTRONIC TRANSFERS
{For acoounts that ars malntained priderly for personal, family or household purposss )

Telephorns us at (800) 488-2265, or write Us af Banik of the West®, Branch Service Center, P.Q. Box 2578, Omaha, NE B8103-2573 as
socn as you canif you think your stalement or receiot is wiong or it you nsed maore information about a transfer ksied on the statement
or receipt, We must hear from you no later than 80 days aftér we sard you the FIRST statament on whish the error or problem
appearad. We will need to know the foliowing:

1. Tel ug your name and agcountnumber (if any)

2. Describe the error o the transier you are unsure about, and explain as cisarly as you can whiy you befiave it s anarror or why you
rneed mors informalion.

3. Tel us the dollar amount of the' suspected ertor
We will nvestigate your cofiplaing and will cariect anly srror promptly. 1 we take more than: 10 BusFass days {20 business days for

transactions involving new accounts) te do this, we.will credit your aceount for the amount you think Tsin error; so that you will have the
use of the monsy durihg the time i takes us o complete owr invssligation.

"I Seuth Dakota; Bank of the West operales undef the namis of Bank of the West California.

i 1-800-488-2265

bankofthewest.com



Account State

April 1, 2014 - April 30, 2014

Page 4 of 4

This space intentionally left blank.

bankofthewest.com

L] 1-800-488-2265
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n re-AgFeedUSA, 11.C, et al.
Debtors

Case No. 13-11761 (BLS)
Reporting Period:

Period 4 (April)

DEBTOR QUESTIONNAIRE
... _ . s Mo
1. Have any assets been sold or transferred outside the normal course of husiness this reporting
period? if yes, provide an explanation below. X
2. Have any funds been disbursed from any accolint ather than a debtorin possession account this X
regorting period? If yes, provide an explanation below.
3.- Have all postpetition tax returns been timely filed? If no, provide an explanation belgw. %
4. Are workers compensation, general liability and ather necessary insurance coverages in effect? X
na, provide an explanation below.
5. Has any bank account been opened during the reparting periad? If yes, provide documentition
identifying the opened account(s]. If 2n investmant account has heen opened providethe required X
documentation pursuant to the Delaware Lacal Role 40013,
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re AgFeed Industries, Inc, et al. Case No. 13-11762 (BLS)
Reporting Period: April 1, 2014 - April 30, 2014

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

 Document  Explamation
. Attached:

DDOCUMENTS  FormNo,

REQUIRE 6| . _Attached

Schedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements .. X
Cash disbursements journals o

Statement of Operations MOR-2 X

Balance Sheet MOR-3 X

Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt -
Copies of tax returns filed during reporting period .

Summary of Unpaid Postpetition Debts MOR-4 X
Listing of aged accounts payable MOR-4 X

Accounts Receivable Reconciliation and Aging MOR-5 X

Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

/5/ Keith A. Maib 5/30/2014

Signature of Authorized Individual* Date

Keith A. Maib Chief Restructuring Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partoership; a manager or member if debtor is a limited liability company.
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SUNTRUST BANK - OPERATING ACCOUNT
ANALYZED BUSINESS CHECKING ACCOUNT 1000103433958

Bank balance 4/30/14 S 37,889,068
Deposits in Transit -
Outstanding checks

Pony Mailbox center 1,209
Mario Grech 740

{1,549)

Register balance 4/30/14 $ 37,887,119




Case 13-11761-BLS Doc 1120 Filed 05/30/14 Page 37 of 45

S88°€9 s | 59'06T°E $1- S | 28218y S LEL'LBY $ 2
6LE'ET ZEE£'008 - S8RTIY yIoT/ee/v UM “uf ‘sauisnput peaddy] sge'TTr YI/TE/T-VT/T/T 411 20jAe | g 33edie15 Aemeuo) Funay,
892'17 LB6T'ETL - 9ET'YHT Y102/v/v M U 's3Lsnpu) paa4dy | 9EZ'ppT YL/TE/T-T/T/T 4T1J3wuiey g siels [eyyuasiay Jeding
678'S 82625 - 98Y TV v102/v/v 3IMm Duj ‘s3asnpul passdy| 98p'Ty YE/TE/T-vT/T/T 271 ISBUOWIOG/UiNED
788'ET TS'SLL 689’67 YvI0Z/v/v M IU) 'sauisnpuy pa2y3v| 68967 YI/TE/T-v1/1/1 411 Jdup.ey g Aoy

S29'869 16'651 $ YIoz/eify U} 'S3LISNPU| paIISy| T YU/ TE/T-vT/T/T $B3JUIDIY 1O

"4 JUa1IND 0] uondIIL] B5ed Woy sjudwhed jeuoiss3j0Id pauleIai i€ apnpus 0 51 34Npayds syl
Qivd SISNIJX3 ANY S334 TYNOISSII0Hd 40 IINAIHIS

{indy) ¥ pouagd :potiad Sunsodey

sioyqag
{518} 792 T1-€T "ON as5e)

*3U) *sausnpu) paa4sy ai u)




Case 13-11761-BLS

SUNTRUST BAHNK

PO BOX 3051

NASHVILLE TN 37230-5183

AGFEED INDUSTRIES INC -DIP-

US CHECKING
CASE NO 13-

83
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Statement

Questions? Please call

1-800-786-8787

816 CONGRESS AVE STE 1280
AUSTIN TX 78701

A SUNTRUST ACCESS 3 E
WAY TO USE YOUR HOME®

NOW YDU CAN

VISIT SUNTRUST.COM/EQUITYLI

TAKE ADVA

FLEXIBLE AND AFFOD
THINGS IN YOUR L

QUITY LINE OF CREDIT IS A SHART,
S EQUITY TO PAY FOR THE TMPORTANT
NTAGE OF OUR NEW SPECIAL LOW RATES,
NE, OR STOP BY A LOCAL SUNTRUST BRANCH TO AP

RDABLE
IFE, AWD

CALL 877.501.5555,

PLY.

Account Account Type Account Number Statement Period
Summary
ANALYZED BUSINESS CHECKING 1000103433558 04/01/2014 - 04/30/2014
Description Amount  Description Amount
Beginning Balance $38,439,888.72 Average Balance $38,144,413.51
Deposits/Credits $.00 Average Collected Balance $38,144 413,51
Checks $6,286.83  Number of Days in Statement Period 30
Withdrawals/Debits $544,534.31
Ending Balance $37,889,067.58
Checks Check Amount Date| Check Amount Date] Check Amount Date
Number Paid| Number Paid! Number Paid
10679 455.31 04/01| 10684 782.69 04/01 | x10689 4,230.00 04/25
* 10683 451.83 04/01 | 10687 327.00 04/01
Checks: 5 *Brzak in check sequence
Withdrawals/ Date Amount  Serial # Description
Debits Paid
04/04 29,689.39 OUTGOING FEDWIRE DR TAN #006564
04/04 41,486.39 OUTGOING FEDWIRE DR TRN #006561
04/04 144,235.81 OUTGOING FEDWIRE DR TRN #008559
04/22 149,385.31 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
04/22 18,750.00 QUTGOING FEDWIRE DR TRN #011072
04/22 159,941,711 OUTGOING FEDWIRE DR TRN #011073
04/23 1,046.30 OUTGOING FEDWIRE DR TRN #002909

Withdrawals/Debits: 7

Balance
Activity
History

395756

Date

04/01
04/04
04/22

Balance

38,437,831.89
38,222,420.30
37,894,343.88

Collected Date Balance
Balance

38,437,831.89 04/23 37,883,297.58

38,222,420.30 04/25 37,889,087.58

37,894,343.88

Member FDIC Continued o

Collected
Balance
37,893,297.58
37,889,067.58

n next page
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Inre AgFeed Industries, Ing, Case No. 13-11762 (BLS}
Debtors Reparting Period: Period 4 {April)

STATEMENT OF OPERATIONS
({Consolidated Statements of Income}

The Statement of Operations is to be prepared on-an accrual basis. The accrual basis of accounting recognizes revenue when it is realized and
expenses when they are incurred, regardless of when cash is actually received or paid.

. e . Cumulative
Revenue : . L . ; : : Filing to Date
Management Services Revenue S 46B,750 § 4,218,919
Technical Services Revenue & - 134,343

Gross profit 468,750 4,353,262
- General and administrative - e e
Payroll - 231,125
Contract Labor/Service 5,758 173,415
Travel & Entertainment - 7,429
Facility 48,795
Ihsurance 38,546 713,985
Depreciation & Amortization - 42,771
Professional Fees 250 526,034
Board & Director Expenses 56,250 296,835
Other 50,716
Bank Charges - 1,667
Total general and administrative expenses 100,804 2,092,772
tncome from Operations $ 367,946 § 2,260,490
|Non-nperating
Interest ncame
Interest Expense - 275,114
Financing Costs -
Fareign Currency - -
Other : reserve for Board indemnification - {742,939}
Total non-operating income (expense) E (467,825)
Income before income taxes $ 367,946 § 2,728,315
Provision for taxes -
Net income (Before Reorganzation items) $ 367,996 $ 2,728,315
Minority Interest
[Reorganfzstionttems o y . c
Restructuring Professional Fees 578,194 & 5,484,865
CRO and Other Restructuring Management Expense 84,422 972,276
U, §. Trustee Quarterly Fees 1,600 51,100
Settlement of Long-term debt and accrued interest below baok value - (4,597,858)
Interest Earned on Accumulated Cash from Chapter 11 -
Write down on Assets / Stock Held for Sale ™ 456,879 25,301,097
Other Reorgantzation Expenses
Total Reorganization Expenses $ 1,121,035 § 27,211,480
Net Profit {Loss) $ {753,149) $ (24,483,165}
Notes:

(1) Reflects postpetition time period from July 15, 2013 through Aprit 30, 2014.

{2) Management Services Revenue was errantly misclassified in the July MOR as Technical Services Revenue. Cash received from China {Technica!
Services Revenue) is booked at the time of invoicing {tast activity occurred prepetition) and receipt of the cash reduces the Intercompany Accounts
Receivable. In September, cash was received that exceed the previously booked receivable, thus the recordation of revenue,

(3) See separate schedule provided in Aug MOR which reconciles the Write Down on Assets Held for Sale in August. September write down is to
account for the loss on sale of AgFeed USA's assets, October write down is to reflect AgFeed USA's October change in equity. Write down in April
related to recognizing change in riet equity of AgFeed USA, LLC.
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In re AgFeed Industries, inc, Case No. 13-11762 (BLS)
Debtors Reparting Pericd: Period 4 (April)

BALANCE SHEET
The Balance Sheat is to be campleted on an acerus) basis only. Pre-petition liabilities must be classified separately from postpetition obligations.

alue on Petition Date /18

ook Value bn Ciirrent Report 1!

Cash and Cash Equivalents s 37,687,118 S 77,766

Other receivables 558,432 {3,894)
Prepaid expense 266,250 327,617
Tatal Current Assets 38,711,801 400,489
ilong-Tarm Assers : : : i . . -
Intercompany Receivable 859,131 9,964,228
Praperty & Equipment 7,433 7,433
Accumuiated depreciation {7.433) {6,132)
Intangible assets E 115,783
Deferred Tax Asset 8,517,314 9,141,688
Investment in Subsidiaries 8,175,687 136,510,577
Total Long-Term Assets 17,552,132 155,737,578
Total Assats $ 56,263,933 & 156,138,067

‘Habilites Not Subject to Compromise (Post-petition) e e
Accounts payable 24,338
Accrued expenses -

Reserve for tndemnification of Board members '~ 741,538

CRO and Other Resttucturing Management Expense 219,006

Restructuring Professtonal Fees 2,322,604 -
Totai Post Petition Liabilities 3,307,887 -

iLinhlities Subject to Compromise [Pre-petition) - : S : R : e SR
Accounts payable 14,272,451 4,915,853

Accrued Expenses . 10,199,602
Accrued Payrol 200,000 553,606
Hypor loan . .
Tax and Welfare Payable 2,040,221 1,575,669
Acquisition payable ! . 2,179,424
Intercompany Payable . 4,117,036
Convertible Debenture - (1,377,677
LT Debt 7! - 7,622,010
Total Pre-petition Liahilities 16,512,672 29,785,522
Total Liabilities $ 19,820,559 $ 29,785,522
Shorehoidar's Equity e S : : G : s :
Comrmon stock $ 70,139 § 69,118
Additional paid-in capitat 164,960,167 164,960,593
Treasury stock {1,893,028) (1,893,028}
Retairied Earnings {126,434,296) {33,535,993)
Priar period adjustment: insurance 131,915
Current Month's income (Loss) (753,149}
Prior Months' Income {Luss) - euprent year 361,626 {3,248,147}
Total Shareholder’s Equity 36,443,374 126,352,543
Totai Liabilities and Shareholder’s Equity $ 56,263,933 § 156,138,066
Notes:

(1) The most recent month end closing prict to the Patition Date was june 30, 2013, The books and recards of the Debtors from that closing are used as a proxy for the Petition Date
for purposes of this MOR submission.

{2) The batance sheet above reflects book balance cash, the cash receipts and disbursements submitted in MOR 1 reflects bank balance cash flows,
(3) Represents management services fees owed from USA to industries,

(4) Represeits investment.in AgFeed USA. In current month, adjusted to refiect Agfedd USA equity.

(5) Reserve for indemnification of former Directors & Officers related to defense of individuals claims brought by SEC.

{6) Pre-petition accrued expenses were recategorized to pre-petition accounts payable after filing,

(7) AF Sellco Secured Promissory Nete was reclagsed into LT Debt (previously recorded in Acquisition Payable, Convertible Qebenture and LT Debt)
{B) significant aceounting adjustments have occurred since filing.
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In re AgFeed Industries, Inc, Case No. 13-11762 (BLS)
Debtors Reporting Period: Period 4 (April)

STATUS OF POSTPETITION TAXES
The beginning tax liability should be the ending liability from the prior month or, if this is the First report, the amount should be zert

Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxe:
Attach photocopies of any tax returns filed during the reporting periad

Beginning. -~ Amouint -
_Tax . Withheldor  Amount . pate

 Usbllity  Accrued  Paid ~ Paid
ederal . e L

Withholding

FICA-Employee - -

FICA-Employer -

Social Security - Employee - -

Social Security - Employer -

Medicare - Employee . B

Medicare - Employer - .

Medicare Surtax - Employee

income - -

Other: - -

Total Federal Taxes . - . - .

andtocal = o

Withholding : - - ;

Sales - -

Excise -

Unemployment Insurance . . R B

Unemployment Disability - . . .

Real Property - .

Personal Property - -

QOther: - -

Total State and Local - - . R

Total Taxes - - - - -

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable

e o ~Number of Days PastDue. . =
Current. 030 3160 L6190 - Overso: o Total

Accounts Payable 1,236

Wages Payable -

Taxes Payable

Rent/Leases-Building -

Rent/Leases-Equipment -

Secured Debt/Adequate Protection Payment: -

Professional Fees 23,102
Amounts Due to Insiders* -
Other:

Other:

Total Postpetition Debts 24,338

Explain how and when the Debtor intends to pay any past-due postpetition debts.
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