Aktif Lifestyle Corporation Berhad

Proposed Disposal 

Tables

Table 1: Subsidiaries of ALS

	Name of company
	Number of shares of RM1.00 held by ALS
	% shareholding

	ASSB
	8,000,000
	80.00

	SBSB
	100,000
	100.00

	OESB
	1,000,000
	100.00


Table 2: Dates and Original Costs of Investment by Aktif in the ASL Group

	ALS Group Companies
	Original Cost of Investment

RM
	Original Dates of Investment



	ALS
	18,414,998
	10/08/1974 to 27/02/1990

	SBSB
	100,000
	26/11/1997 to 26/03/1998

	OESB
	2,300,001
	26/12/1986 to 29/10/2003

	ASSB
	8,000,000
	25/06/1996 to 18/07/1997


Table 3: Financial Information of ALS for the past 3 Financial Years

	
	28.02.2001

(RM’000)
	28.02.2002

(RM’000)
	28.02.2003

(RM’000)

	Total net tangible assets/ (liabilities) (“NTA” / “(NL)”)
	15,022
	(3,070)
	(33,049)

	Profit/ (Loss) after tax  (“PAT” / “(LAT)” )
	(16,401)
	(19,936)
	(29,375)


Table 4: Financial Information of SBSB for the past 3 Financial Years

	
	28.02.2001

(RM’000)
	28.02.2002

(RM’000)
	28.02.2003

(RM’000)

	(NL)
	(134)
	(221)
	(265)

	(LAT)
	(128)
	(87)
	(44)


Table 5: Financial Information of OESB for the past 3 Financial Years

	
	28.02.2001

(RM’000)
	28.02.2002

(RM’000)
	28.02.2003

(RM’000)

	NTA/ (NL)
	3,600
	2,048
	(483)

	(LAT)
	(1,612)
	(1,552)
	(2,531)


Table 6: Financial Information of ASSB for the past 3 Financial Years

	
	28.02.2001

(RM’000)
	28.02.2002

(RM’000)
	28.02.2003

(RM’000)

	NTA/ (NL)
	7,384
	4,698
	(3,384)

	(LAT)
	(1,703)
	(2,820)
	(1,448)


Table 7: Financial Information of CP for the past 3 Financial Years

	
	30.06.2001

(RM’000)
	30.06.2002

(RM’000)
	30.06.2003

(RM’000)

	NTA
	8,803
	8,725
	8,406

	PAT
	(561)
	(78)
	(320)


Table 8: Instalment Payments by ALS

	
	Time of Payment
	Amount payable towards payment of Rental 
	Amount payable towards payment of the Dividend 

	
	
	
	

	i)
	On or before the 1st anniversary of the Completion Date
	-
	RM   500,000

	ii)
	On or before the 2nd anniversary of the Completion Date
	-
	RM   500,000

	iii)
	On or before the 3rd anniversary of the Completion Date
	RM  1,039,222


	RM   500,000

	iv)
	On or before the 4th anniversary of the Completion Date
	RM  1,039,222


	RM   500,000

	v)
	On or before the 5th anniversary of the Completion Date
	RM  2,078,443


	RM1,367,742

	vi)
	On or before the 6th anniversary of the Completion Date
	RM  3,117,665


	-

	vii)
	On or before the 7th anniversary of the Completion Date
	RM  6,235,329


	-

	viii)
	On or before the 8th anniversary of the Completion Date
	RM  8,752,057


	-

	
	TOTAL
	RM22,261,938


	RM3,367,742


Table 9: The Effect of the Proposed Disposal on the NTA of Aktif

	
	Audited as at 

28 February 2003
RM ‘000
	After the Proposed Disposal

RM ‘000

	Share capital
	20,479
	20,479

	Share premium
	4,371
	4,371

	Other reserves
	10,891
	-

	Accumulated losses
	(69,490)
	(22,962)

	NTA/net liabilities
	(33,749)
	1,888

	
	
	

	NTA per share (RM)
	(1.65)
	0.09


Table 10: The Effect of the Proposed Disposal on the Gearing Ratio of Aktif

	
	Audited as at 

28 February 2003
RM ‘000
	After the Proposed Disposal

RM ‘000

	Shareholders’ funds
	(33,749)
	1,888

	Total borrowings
	21,519
	0

	Gearing ratio (times)
	NA
	-


