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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF IOWA 

 

 
In Re: 
 
ALEXANDER SHCHARANSKY, 
 
          Debtor and Debtor-in-Possession. 
 
  
 

 

 
 

Case No. 16-01761-als 
 

Chapter 11 
 
 

DEBTOR’S MOTION FOR ORDER 
APPROVING SALE OF PROPERTY OF 
THE ESTATE PURSUANT TO 11 U.S.C. 

§363(f); AUTHORIZATION TO PAY 
SECURED CLAIMS, PROFESSIONAL 

FEES AND OTHER CLOSING 
EXPENSES AT CLOSING  

 
 
 

 

 
 COMES NOW Alex Shcharansky, ("Debtor"), Debtor and Debtor in Possession herein, 

through the undersigned counsel, and in support of his Motion for Order Approving Sale of 

Property of the Estate Pursuant to 11 U.S.C. §363(f) , Authorization to Pay Secured Claim, 

Professional Fees and Other Closing Expenses at Closing, states as follows: 

1. Debtor commenced this Chapter 11 proceeding by filing of his Voluntary 

Chapter 11 Petition on September 2, 2016. 

2. Debtor continues to serve as debtor-in-possession in this proceeding as of 

the date of this Motion. 

3. Included as property of the estate in this Chapter 11 proceeding is a 

condominium unit located at 300 East 55th Street, Apt. 22A, in New York, New York 

(the “NY Condo”).   The NY Condo is the principal asset of the estate and the Debtor 

intends to use proceeds from the sale of the NY Condo to pay the claims of creditors of 
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the estate, as such claims are allowed by the Court. 

4. Prior to the commencement of this proceeding the Debtor had listed the 

NY Condo for sale with an initial selling price of $4,990,000.00, but in order to 

facilitate a timely and expedient sale of the NY Condo the Debtor decreased the  listing 

price for the NY Condo to $4,250,000.00 during the pendency of this proceeding.   

5. On November 22, 2016 the Debtor received a written offer from Pritesh 

and Samira Shah (“Purchasers”) to purchase the NY Condo for the amount of 

$3,975,000.00.  On December 5, 2016, the Debtor and the Purchasers entered into a 

Contract of Sale and certain Riders thereto (collectively, the “Contract for Sale”), 

concerning the Debtor’s sale of the NY Condo to the Purchasers, which Contract for 

Sale is expressly subject to Bankruptcy Court approval as set forth in Paragraph 5(a) of 

the same.  A copy of the Contract for Sale is attached hereto, marked as Exhibit “A”, 

and is incorporated by reference herein. 

6. Pursuant to the Contract for Sale, Ms. Shah, who is a licensed real estate 

broker, has agreed to waive her commission of three percent (3%) as part of the sale 

transaction, reducing the total commission to be paid by the Debtor at closing from six 

percent down to three percent, or a reduction of $119,250.00 in total commission to be 

paid on account of the proposed sale. 

7. Taking into account the reduced commission amount, and factoring in 

other estimated fees and charges that will be collected at closing (New York state 

transfer taxes, New York City transfer taxes, abstract, title and document fees, 

condominium association transfer and other fees), the Debtor anticipates receiving gross 
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proceeds in the approximate amount of $3,770,000.00 at closing (such amount does not 

take into account payment of any secured claims attaching to the NY Condo).  Attached 

hereto, and marked as Exhibit “B”, is a spreadsheet prepared by Debtor’s counsel 

showing the proceeds from the sale of the New York Condo and the anticipated closing 

costs and other expenses proposed to be paid by Debtor at closing of the transaction. 

8. Pursuant to Paragraph 6(a)(i) of the Contract for Sale the sale of the NY 

Condo by Debtor to Purchasers is to be free and clear of all liens. 

9. The closing of the sale of the NY Condo under the Contract for Sale is 

tentatively scheduled for February 1, 2017, however payoffs set forth herein have been 

calculated through February 15, 2017, as either party can extend closing for thirty (30) 

days from the initially identified closing date under New York law. 

I. SALE OF PROPERTY OF ESTATE FREE AND CLEAR 
OF LIENS PURSUANT TO 11 U.S.C. §363(f) 

 
10. Pursuant to 11 U.S.C. §363(b) a trustee may sell property of the estate 

other than in the ordinary course of business.   The right to sell property afforded to a 

trustee under 11 U.S.C. §363(b) is extended to a Chapter 11 debtor in possession 

pursuant to 11 U.S.C. 1107, and the provisions of the Bankruptcy Code incorporated by 

reference therein.   

11. Pursuant to 11 U.S.C. §363(f), a sale of property of the estate other than 

in the ordinary course of business that is authorized under §363(b), may be sold fee and 

clear of liens, with such liens attaching to the proceeds of the proposed sale, if “such 

interest is a lien and the price at which such property is to be sold is greater than the 
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aggregate value of all liens on such property” (11 U.S.C. §363(f)(3)). 

12. The NY Condo is subject to two (2) secured claims held by creditors that 

have both filed a Proof of Claim in this proceeding. 

13. Emigrant Mortgage Company (“Emigrant”) holds a mortgage on the NY 

Condo that secures its claim in full.  On November 10, 2016, Emigrant filed its Proof of 

Claim (Claim No. 8) asserting a secured claim in the amount of $1,248,658.18, to which 

the Debtor has not objected.  Subsequent to the filing of Emigrant’s Proof of Claim the 

Debtor made certain post-petition payments on his mortgage obligation with Emigrant 

totaling $21,695.21, and after taking into account such payments Emigrant has 

estimated that the payoff on its secured claim on the date of closing will be 

approximately $1,259,348.24. An accounting of the payoff of the secured claim held by 

Emigrant as of December 30, 2016, with the per diem rate of interest and other charges 

accruing thereafter, is attached hereto, marked as Exhibit “C” and is incorporated by 

reference herein.    

14. The other creditors holding a claim secured by the NY Condo are 

judgment creditors Alex Komm, Ilya Markevich, Boris Pusin and Vadim Shapiro 

(herein collectively referred to as the “Shapiro Group”), who hold a judgment lien on 

the NY Condo junior in priority to the mortgage lien held by Emigrant.   Pursuant to a 

Consent Order entered herein on November 21, 2016, the Shapiro Groups’ Amended 

Proof of Claim (amending original Claim No. 3) was allowed in the amount of 

$2,028,253.28.   The payoff of the Shapiro Group’s secured claim as of the tentative 

closing date is estimated to be $2,049,667.28.   
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15. The secured claims held by Emigrant and the Shapiro Group are 

estimated to total $3,309,278.37 as of the tentative Closing Date identified in the 

Contract for Sale, which amount is substantially less than the $3,770,000.00 in proceeds 

that the Debtor anticipates receiving at the closing of the sale of the NY Condo to the 

Purchasers after payment of commissions and other closing costs. 

16. Accordingly, pursuant to 11 U.S.C. §363(f)(3) the Debtor requests that 

the Contract for Sale of the NY Condo be approved free and clear of all liens, including 

the mortgage lien held by Emigrant, and the judgment lien held by the Shapiro Group, 

with the liens of such creditors attaching to the proceeds from the sale of the NY Condo 

in the same priority position as enjoyed by such creditors’ lien interests in the NY 

Condo. 

II. AUTHORITY TO PAY REAL ESTATE COMMISSIONS AND 
ATTORNEY FEES (CLOSING SERVICES) AT CLOSING 

 
17. Previously the Debtor retained real estate brokerage firm Brown Harris 

Stevens and realtor Rachel Glazer (jointly “BHS”) as a professional person pursuant to 

11 U.S.C. §327(a) to assist the Debtor in marketing and selling the NY Condo.  The 

Application indicated that BHS would be paid a commission fee of up to 6% for its 

services as real estate broker marketing the Debtor’s NY Condo, and further asserted 

that such commission was standard in the real estate market in New York City.   The 

Court entered its Order on October 27, 2016, approving the Debtor’s retention of BHS 

to assist Debtor with the sale of the NY Condo pursuant to the terms set forth in the 

Debtor’s Application. 
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18. Further, on October 12, 2016, the Debtor filed its Motion to assume the 

pre-petition listing agreement which Debtor had entered into with BHS regarding the 

sale of the NY Condo as an executory contract, which also provided for the Debtor to 

pay a commission fee of up to 6% to BHS for their services as real estate brokerage 

agents in the event that they were able to procure an acceptable offer to purchase the 

NY Condo from Debtor.   On November 8, 2016, the Court entered its Order granting 

the Debtor’s Motion to assume the pre-petition listing agreement with BHS. 

19. The Contract for Sale of the NY Condo concerns an offer to purchase the 

NY Condo by the Purchasers which was procured by BHS acting in its duties as real 

estate broker of the Debtor. 

20.  Pursuant to 11 U.S.C. §330, the Debtors’ listing agreement with BHS 

which is an executory contract assumed by the Debtor pursuant to 11 U.S.C. §365, and 

its retention of BHS as a professional person to assist with the sale of the NY Condo 

pursuant to 11 U.S.C. §327(a), the Debtor requests permission to pay a commission of 

three percent (3%) or $119,250.00 to BHS as payment in full of its commission relative 

to the Contract for Sale. 

21. In addition to retaining BHS to assist in the marketing and sale of the NY 

Condo, the Debtor also filed, on December 1, 2016 an application to retain attorney 

Derin Edip Walden to assist Debtor with the closing of the sale of the NY Condo, 

including drafting of the Contract for Sale, preparation of deeds and other conveyance 

documents, review of title, preparation of closing statements and other legal work 

related to the closing of the transaction in compliance with New York law.    
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22. As set forth in Debtor’s Application, the fees to be paid on account of the 

services to be rendered by attorney Walden were to be a flat fee of $3000.00 for the 

typical and contemplated closing services, and an additional flat fee of $500.00 for 

attendance at the closing on behalf of the Debtor, for a total flat fee of $3500.00.  Any 

additional work beyond the scope of work initially identified and contemplated by the 

Debtor and attorney Walden would be paid at attorney Walden’s normal hourly rate of 

$400.00.   

23. On December 13, 2016 the Court entered its Order approving the 

Debtor’s Application to employ attorney Walden.  As of the Closing Date it is 

anticipated that attorney Walden will have performed substantial work for the benefit of 

the estate with respect to the Debtor’s performance under the Contract for Sale.   The 

Debtor requests that, pursuant to 11 U.S.C. §331, that he be authorized to pay attorney 

Walden interim fees and expenses in the agreed upon flat fee of $3500.00 at the closing 

of the transaction contemplated in the Contract for Sale, in payment for her services 

rendered to the estate, with the understanding that if attorney Walden seeks additional 

compensation beyond the standard and agreed upon flat fee of $3500.00 attorney 

Walden will file a formal fee application with the Court pursuant to 11 U.S.C. §330 for 

final approval of all fees sought by attorney Walden concerning this matter. 

24. The Debtor requests that he be authorized to pay a commission fee of 

$119,250.00 to BHS and closing attorney’s fees in the amount of $3500.00 to attorney 

Walden, per the terms of the employment of each non-reorganization professional 

concerned, at the closing of the sale of the NY Condo pursuant to the Contract for Sale, 
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as the same may be approved by the Court. 

III. AUTHORITY TO PAY SECURED CLAIMS AT CLOSING 

25. While the Debtor has sought permission to sell the NY Condo free and 

clear of the liens held by Emigrant and the Shapiro Group creditors, the Debtor believes 

it is in the best interest of the estate for the Debtor to be authorized to pay the secured 

claims of the respective creditors, as further set forth herein, at the closing of the 

transaction contemplated by the Contract for Sale. 

26. On November 10, 2016, Emigrant filed its Proof of Claim (Claim No. 8) 

asserting a secured claim in the amount of $1,248,658.18, which claim was secured by a 

mortgage attaching to the NY Condo.  The Debtor has not objected to Emigrants’ Proof 

of Claim, and requests that the Court determine the claim of Emigrant, as reflected by 

its Proof of Claim, to be an allowed claim under 11 U.S.C. 502(a).  

27. Pursuant to a Consent Order entered herein on November 21, 2016, the 

Shapiro Groups’ Amended Proof of Claim (amending original Claim No. 3) was 

allowed in the amount of $2,028,253.28.   The Debtor asks that the Court include in any 

Order approving this Motion that the claim of the Shapiro Group be deemed an allowed 

claim pursuant to 11 U.S.C. §502(a). 

28. The secured claim of Emigrant Mortgage accrues interest at the per diem 

rate of $131.4238 per day, or approximately $3943 per month.   The Debtor anticipates 

that his Chapter 11 plan may not be confirmed by the Court until July 15, 2017 or even 

later.   To defer payment of the secured claim of Emigrant, which the Debtor has not 

objected to and hereby consents to, until such time as a Chapter 11 plan is confirmed by 
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the Court would deplete the estate of a significant amount of monies, estimated to be in 

excess of $19,700.00 that could otherwise be directed towards payment of 

administrative expenses and general unsecured claims of creditors concerned herein, 

with no corresponding benefit to the estate.   

29. The Debtor, as debtor-in-possession, believes it is in the best interest of 

the estate to pay the secured claim of Emigrant at closing of the sale of the NY Condo, 

and requests that the Court authorize the Debtor to pay the claim of Emigrant, estimated 

to be in the amount of $1,259,348.24 as of the tentative Closing Date, with an 

adjustment for any additional per diem interest accrued at the rate of $131.4238, or 

other fees charged, in the event that the Closing Date is delayed beyond February 15, 

2017. 

30. Similarly, the secured claim of the Shapiro Group accrues interest at the 

per diem rate of $129.00 or approximately $3870 per month.   To defer payment of the 

Shapiro Group’s secured claim, which the Debtor has consented to in the amount 

reflected by the Shapiro Group’s amended proof of claim, until confirmation of a 

Chapter 11 plan would similarly cost the estate approximately $19,350.00.   

31. The Debtor, as debtor-in-possession, believes it is in the best interest of 

the estate to pay the secured claim of the Shapiro Group at closing of the sale of the NY 

Condo, and requests that the Court authorize the Debtor to pay the claim of the Shapiro 

Group, estimated to be in the amount of $2,049,667.28 as of the tentative Closing Date, 

with an adjustment for any additional per diem interest accrued at the rate of $129.00, in 

the event that the Closing Date is delayed beyond February 15, 2017. 
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32. The Shapiro Group’s claim is subject to a potential offset held by the 

estate in the amount of $42,234.50 and interest thereon in the amount of $6310.55 on 

account of the Debtor’s contribution claim against the Shapiro Group claimants, which 

matter is currently under appeal with the Iowa Supreme Court and being actively 

pursued by the Debtor (Case No. 16-1265).  The Debtor filed his Appellant’s Proof 

Brief with the Iowa Supreme Court on December 1, 2016.   Until such time as the 

estate’s contribution claim is fully resolved, the Debtor proposes to withhold from 

payment on the Shapiro Groups’ claim the amount of $48,545.05 ($42,234.50 principal 

and $6310.55 in interest from January 10, 2011 through February 15, 2017), with such 

amount to be held in escrow and subject to the Shapiro Group’s continuing judgment 

lien until final resolution of the contribution claim is reached or the parties come to 

some agreement as to the treatment of the same. 

33. Combined, payment of the Emigrant and Shapiro Group’s secured claim 

at the Closing Date could save the estate approximately $39,050.00 that would 

otherwise be paid to the respective secured creditors as additional post-petition interest 

on their claims, which could satisfy the Debtor’s anticipated administrative expense 

claims and provide additional payment to the general unsecured creditors of the estate.      

34. Assuming that the Court grants Debtor’s Motion and authorizes the 

Debtor to pay the secured claims of Emigrant and the Shapiro Group as provided 

herein, the Debtor will retain approximately $509,198.53 of the proceeds from the sale 

of the New York Condo to pay the administrative expense claims of the estate as well 

as the claims of the general unsecured creditors, which Debtor’s Schedules quantify as 
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totaling $290,181.47 in the aggregate.   

35. The Debtor requests that he be authorized to pay the secured claim of 

Emigrant on the Closing Date from proceeds of the sale of the NY Condo in the 

estimated amount of $1,257,639.73, plus any additional interest accruing thereon or 

other fees or charges incurred in the event that the Closing Date is delayed beyond 

February 15, 2017, and the secured claim of the Shapiro Group in the amount of 

$2,001,122.23 ($2,049,667.28 less the withheld amount of $48,545.05) plus any 

additional interest accruing thereon in the event the Closing Date is delayed beyond 

February 15,2017 from such proceeds on the Closing Date.  

IV. ANALYSIS OF ANY POTENTIAL INCOME TAX  
OBLIGATIONS ARISING FROM THE SALE OF THE NY CONDO AND 

REQUEST TO BE RELIEVED FROM PRE-PAYMENT OF TAXES 
UNDER NEW YORK LAW 

 
36. The Debtor has conferred with his tax professional, Pittman & Company, 

LLP and John D. Pittman (“jointly “Pittman”) regarding any potential capital gain that 

the Debtor might experience as result of the sale of the NY Condo under the Contract 

for Sale and the determination of any resulting income tax obligation that the Debtor 

may owe either the Internal Revenue Service or the Iowa Department of Revenue with 

respect to the same. 

37. Pittman has determined that, after payment of the secured claims of 

Emigrant and the Shapiro Group, as well as certain other general unsecured claims of 

creditors herein which concern legal fees incurred by the Debtor and related to the 

Debtor’s ownership interest in the NY Condo, that the Debtor’s adjusted basis in the 
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NY Condo will be such that the sale under the Contract for Sale will not result in any 

income being realized by the Debtor and therefore no additional income tax obligation 

will arise as a result of the sale of the NY Condo.   An Affidavit of John D. Pittman 

setting forth his assessment of the tax consequences of the Debtor’s sale of the NY 

Condo is attached hereto, labelled as Exhibit “D”, and is incorporated by reference 

herein. 

38. The Debtor requests that the Court authorize the Debtor, with the 

assistance of Pittman, to complete IRS form IT-2633 as required under New York law 

at closing from the Debtor as a non-resident seller of real estate, in accordance with 

Pittman’s calculations as to the adjusted cost basis and deductible expenses pertaining 

to the NY Condo and the sale of the same under the Contract for Sale. 

 WHEREFORE, the Debtor prays that his Motion be granted and that the 

Court enter an Order directing that: 

 (i) the Debtor be authorized to sell the NY Condo pursuant to the 

Contract for Sale attached hereto free and clear of all liens pursuant to 11 U.S.C. 

§363(f) with a tentative Closing Date of February 15, 2017; 

 (ii) the Debtor, pursuant to 11 U.S.C. §330, be authorized to pay 

professional fees and expenses at the closing of the sale of the NY Condo to Brown 

Harris Stevens and agent Rachel Glazer (“BHS”) in the form of a three percent (3%) 

commission of $119,250.00 for services rendered by BHS and  related to the listing, 

marketing and sale of the NY Condo to the Purchasers, as set forth in the Debtor’s 

Application to Employ BHS as Real Estate Brokers and the pre-petition listing 
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agreement assumed by the Debtor pursuant to the Courts’ Order of November 8, 2016 

(Docket #59); 

 (iii)  the Debtor be authorized, pursuant to 11 U.S.C. §331, to pay interim 

professional fees and expenses at the closing of the sale of the NY Condo to attorney 

Derin Edip Walden (“Walden”) in the amount of $3500.00 pursuant to the flat fee 

arrangement entered into by Debtor and attorney Walden as set forth in the Debtor’s 

Application to Employ Attorney Walden as filed by the Debtor on December 8, 2016 

(Docket #71) and approved by the Court in its Order of December 13, 2016 (Docket # 

79);  

 (iv) that the secured claim of Emigrant Mortgage Company 

(“Emigrant”) as evidenced by the Proof of Claim it filed in this matter on November 10, 

2016 (Claim No. 8) be deemed an allowed claim pursuant to 11 U.S.C. §502(a), and 

that  the Debtor be authorized to pay the allowed secured claim of Emigrant Mortgage 

Company at closing of the sale of the NY Condo in the estimated amount of 

$1,259,348.24, and any additional interest accruing on such claim, or fees or charges 

assessed by Emigrant under the mortgage documents in the event that closing is delayed 

beyond the Closing Date;   

 (v) that the claim of the Shapiro Group as evidenced by the Consent 

Order entered herein on November 21, 2016, approving the Shapiro Group’s amended 

Proof of Claim be deemed an allowed claim pursuant to 11 U.S.C. §502(a), and that the 

Debtor be authorized to pay the secured claim of the Shapiro Group at closing of the 

sale of the NY Condo, in part,  by paying the amount of $2,001,122.23, to the Shapiro 
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Group, plus any additional interest accruing on such claim in the event that the closing 

is delayed beyond the Closing Date, with the Debtor retaining $48,545.05 of the 

proceeds subject to the judgment lien of the Shapiro Group in the Debtor’s counsel 

Trust Account pending resolution of the Debtor’s contribution claim against the Shapiro 

Group and further order of the Court in this matter; 

 (vi) the Debtor be authorized to complete IRS form IT-2263 at closing 

in accordance with the calculations performed by CPA Pittman as to the adjusted cost 

basis of the NY Condo and deductible expenses that the Debtor will incur after payment 

of claims concerned in this proceeding as set forth in the attachment to Pittman’s 

Affidavit attached to the Debtor’s Motion; 

 (vii)  the balance of the proceeds received by the Debtor from the sale of 

the NY Condo, after payment of the professional fees hereby awarded to BHS and 

attorney Walden, and payment of the secured claim of Emigrant in full and partial 

payment of the secured claim of the Shapiro Group as directed herein, estimated to be 

in the amount of $509,198.53, be held by the Debtor in the Trust Fund of Wandro & 

Associates, P.C., counsel to the Debtor as debtor-in-possession pending further Order of 

this Court or confirmation of a Chapter 11 plan propounded by the Debtor; and 

 (viii) any and all other relief deemed just and equitable in the premises. 

Dated: December 20, 2016. 
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Respectfully submitted, 
 
 

Terry L. Gibson  

Terry L. Gibson, IS9999619 
Wandro & Associates, P.C. 
2501 Grand Ave., Suite B 
Des Moines, IA 50312 
515-281-1475 
tgibson@2501grand.com 
Counsel to Debtor and Debtor-in-
Possession 
 
 

 
Certificate of Service 

  
The document was served electronically on parties who receive electronic notice through 

the CM/ECF as listed on CM/ECF’s notice of electronic filing, and by mail, postage prepaid, to 
the parties listed below:  
 
 
United States Trustee Office 
Southern District of Iowa 
210 Walnut Street, Suite 793 
Des Moines, Iowa 50309-2108 
 

Derin Edip Walden, Esq. 
60 East 42nd Street 
46th Floor 
New York, NY 10165 

Emigrant Mortgage Company, Inc. 
c/o Stagg Terenzi Confusione & Wabnik 
Attn: Cara M. Goldstein, Esq. 
401 Franklin Avenue, Suite 300 
Garden City, New York 11530 
 

Bank Hapoalim 
P.O.B. 27 
50 50 Rothschild 
Tel Aviv, Israel  61000 
 
 

American Express Small Business Platinum 
American Express Small Business 
P.O. Box 360001 
Fort Lauderdale, Florida 33336-0001 

American Express - Delta Skymiles CC 
American Express Small Business Service 
P.O. Box 981540 
El Paso, Texas 79998-1540 
 

American Express - Delta Skymiles Card 
American Express 
P.O. Box 981540 
El Paso, Texas 79998-1540 
 

Brown Winick Graves Gross Schoenebaum 
666 Grand Avenue, Suite 2000 
Des Moines, Iowa 50309 
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Capital One MasterCard 
Capital One 
Attn:  General Correspondence 
P.O. Box 30285 
Salt Lake City, Utah 84130-0287 
 

Chase Business VISA - United Mileage Plus 
Chase Card Services 
P.O. Box 15298 
Wilmington, Delaware 19850 

Chase-British Airways VISA Card 
Chase Card Services 
P.O. Box 15298 
Wilmington, Delaware 19850 
 

Chase Presidential Plus United MC 
Chase Card Services 
P.O. Box 15298 
Wilmington, Delaware 19850 

Chase-United Mileage Plus VISA  
Chase Card Services 
P.O. Box 15298 
Wilmington, Delaware 19850 
 

Citi Simplicity Credit Card-MC 
Citibank Customer Services 
P.O. Box 6500 
Sioux Falls, South Dakota 57117 

Citibank AAdvantage Card 
Citibank American Airlines AAdvantage 
Citibank Customer Services 
P.O. Box 6500 
Sioux Falls, South Dakota 57117 
 

Credit Bureau Services of Iowa, Inc. 
1306 South 7th Street 
P.O. Box 180 
Oskaloosa, Iowa 52577 

DCI Credit Services 
Drawer 1347 
1409 West Villard 
Dickinson, North Dakota 58602 
 

Morgan Lewis & Blockhus LLP 
1701 Market Street 
Philadelphia, Pennsylvania 19103-2921 

Weinhardt & Logan, P.C. 
2600 Grand Avenue, Suite 450 
Des Moines, Iowa 50312 
 
Rachel A. Glazer 
Brown, Harris Stevens, LLC 
130 Fifth Ave. 
New York, NY 10011 
 

John Pittman, CPA 
Pittman & Company, LLP 
8525 Douglas Ave., #40 
Des Moines, IA 50322 
 

  
 
Dated this 20th day of December, 2016.   

      

 

Terry L. Gibson                  
       Terry L. Gibson 
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