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Assets
From Schedules Market Value

Current Assets
1 Cash and cash equivalents - unrestricted 2,317,081$                       
2 Cash and cash equivalents - restricted 20,000                              
3 Inventory
4 Professional retainers
5 Other:
6 Accounts Receivable, net A 44,903                              
7 Customer and Other Receivable 215,867                            

8 Total Current Assets 2,597,851                         

9
10 Fixed/Other Assets D 137,856                            

11 Work in Process, net (1) 38,584,390                       
12 Capitalized Model Costs 2,171,303                         
13 Refundable Deposits 2,988,648                         
14 Prepaid Expenses 12,914,840                       
15 Real property -                                    
16 Machinery and equipment -                                    
17 Furniture and fixtures -                                    
18 Office equipment -                                    
19 Leasehold improvements -                                    
20 Vehicles -                                    

Total Property and Equipment 56,797,037                       

Other Assets
21 Loans to shareholders -                                    
22 Loans to affiliates -                                    

Total Assets 59,394,888$                     

NOTE:

prices, etc.) and the date the value was determined. MARKET VALUE = NET BOOK VALUE

Liabilities and Equity
(General Business Case)

Current Liabilities
23 Salaries and wages 418$                                 
24 Payroll taxes -                                    
25 Real and personal property taxes -                                    
26 Income taxes -                                    
27 Sales taxes -                                    
28 Notes payable (short term) -                                    
29 Accounts payable (trade) A 17,223                              
30 Real property lease arrearage -                                    
31 Personal property lease arrearage -                                    
32 Accrued professional fees and US Trustee Fees 1,320,400                         
33 Current portion of long-term post-petition debt (due within 12 months) -                                    

34 Total Current Liabilities 1,338,042$                       

Pre-Petition Liabilities (allowed amount)
35 Secured Claims - CB&T F 176,870,325$                   
36 AW Ventures Payable (Intercompany) F 17,603,407                       
37 Priority Unsecured claims F 124,799                            
38 Accounts payable (trade) A, F 32,518                              

39 Total Pre-Petition Liabilities 194,631,049$                   

40 Total Liabilities 195,969,091$                   

Owner's Equity
41 Retained Earnings/(Deficit) at time of filing 36,013,215$                     
42 Treasury Stock (735,260)                          
43 Capital Stock 73,000                              
44 Additional paid-in capital 265,926,059                     
45 Capital Distributions (435,729,576)                   
46 Cumulative profit/(loss) since filing of case (2,121,641)                       
47 Post-petition contributions/(distributions) or (draws) -                                    

(136,574,203)$                 

48 Total Liabilities and Equity 59,394,888$                     

Notes:
(1) Work in Process, net includes impairment reserve.

Indicate the method used to estimate the market value of assets (e.g., appraisals; familiarity with comparable market 

BALANCE SHEET
(General Business Case)

As of:  April 30, 2012

AMERICAN WEST DEVELOPMENT, INC.
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SCHEDULES TO THE BALANCE SHEET
(General Business Case) 

Schedule A

Accounts Receivable and (Net) Payable 

Receivables and Payables Agings
Accounts Receivable

[Pre and Post Petition]
Accounts Payable

[Post Petition]
Past Due

Post Petition Debt
0 -30 Days $1,103 17,223                  
31-60 Days $6,991 -                        
61-90 Days $4,240 -                        $0
91+ Days $32,569 32,518                  (1)
Total accounts receivable/payable $44,903 $49,741
Allowance for doubtful accounts $0
Accounts receivable (net) $44,903

(1) Amount is under dispute and was prepetition.

Schedule B
Inventory/Cost of Goods Sold

Types and Amount of Inventory(ies) Cost of Goods Sold
Inventory(ies)

Balance at
End of Month Inventory Beginning of Month $0

Add - 0
Retail/Restaurants -   Net purchases $0
  Product for resale Inventories $0   Direct labor

  Manufacturing overhead
Distribution -   Freight in
  Products for resale   Other:

Manufacturer -
  Raw Materials
  Work-in-progress Less -
  Finished goods   Inventory End of Month $0

  Shrinkage
Other - Explain   Personal Use

Cost of Goods Sold $0
    TOTAL $0

Method of Inventory Control Inventory Valuation Methods
Do you have a functioning perpetual inventory system? Indicate by a checkmark method of inventory used.

Yes No X
How often do you take a complete physical inventory? Valuation methods - 

    FIFO cost
  Weekly     LIFO cost
  Monthly     Lower of cost or market
  Quarterly     Retail method
  Semi-annually     Other
  Annually       Explain

Date of last physical inventory was N/A

Date of next physical inventory is N/A

AMERICAN WEST DEVELOPMENT, INC.
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Description Cost Market Value
None

Total $0 $0

Description Cost Market Value
Machinery & Equipment -

None

Total $0 $0

Furniture & Fixtures -

Total $0 $0

Office Equipment -
Office Equipment 137,856                 

Total 137,856                 $0

Leasehold Improvements -
-                         

Total $0 $0

Vehicles -
None

Total $0 $0

Schedule C
Real Property 

Schedule D
Other Depreciable Assets 
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Schedule E
Aging of Post-Petition Taxes

(As of End of the Current Reporting Period)

Taxes Payable 0-30 Days 31-60 Days 61-90 Days 91+ Days Total
Federal

Income Tax Withholding None $0
FICA - Employee $0
FICA - Employer $0
Unemployment (FUTA) $0
Income $0
Other (Attach List) $0

Total Federal Taxes $0 $0 $0 $0 $0
State and Local

Income Tax Withholding $0
Unemployment (UT) $0
Disability Insurance (DI) $0
Empl. Training Tax (ETT) $0
Sales $0
Excise $0
Real property $0
Personal property $0
Income $0
Other (Attach List) $0

Total State & Local Taxes $0 $0 $0 $0 $0
Total Taxes $0 $0 $0 $0 $0

Schedule F
Pre-Petition Liabilities

List Total Claims For Each Classification -
Claimed
Amount

Allowed
Amount (b)

Secured claims  (a) $176,870,325
Priority claims other than taxes $124,799
AW Ventures Payable (Intercompany) $17,603,407
General unsecured claims $32,518

Bonds (1) $18,970,972
Notes:
(1) Bond obligation is not recognized as a liability on Debtor's books and is a contingent claim

(a)     List total amount of claims even it under secured.
(b)     Estimated amount of claim to be allowed after compromise or litigation. As an example, you are a defendant in a lawsuit 
         alleging damage of $10,000,000 and a proof of claim is filed in that amount. You believe that you can settle the case for a 
         claim of $3,000,000. For Schedule F reporting purposes you should list $10,000,000 as the Claimed Amount and 
         $3,000,000 as the Allowed Amount.

Account 1 Account 2 Account 3 Account 4
Bank US Bank US Bank US Bank Cash on hand
Account Type Operating Payroll - ZBA CD - Restricted Petty Cash
Account No. 153700355255 153790801879
Account Purpose Operating Payroll - ZBA Credit card collateral Petty Cash
Balance, End of Month 2,328,635.22     (15,554.37)         20,000.00               4,000.00        
Total Funds on Hand for all Accounts 2,337,080.85     

Attach copies of the month end bank statement(s), reconciliation(s), and the check register(s) to the Monthly Operating Report. 

Schedule G
Rental Income Information

Not applicable to General Business Cases

Schedule H
Recapitulation of Funds Held at End of Month
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STATEMENT OF 
OPERATIONS 

(General Business 
Case)

Current Month

Actual Forecast Variance
Cumulative

(Case to Date)
Next Month

Forecast
Revenues:

594,000$            1,056,000$         (462,000)$           1        Management Fee Income 1,782,000$              1,056,000$         
11,807                40,000                (28,193)               2        Miscellaneous Income 25,498                     40,000                

-                      -                      -                      3          Gross Sales -                           -                      
-                      -                      -                      4          less: Sales Returns & Allowances -                           -                      
-                      -                      -                      5          Net Sales -                           -                      
-                      -                      -                      6          less: Cost of Goods Sold  -                           -                      
-                      -                      -                      7          Gross Profit -                           -                      
-                      -                      -                      8          Interest -                           -                      
-                      -                      -                      9          Other Income: -                           -                      

605,807              1,096,000           (490,193)             10            Total Revenues 1,807,498                1,096,000           

Expenses:
15,206                -                      (15,206)               11        Compensation to Owner(s)/Officer(s) 79,794                     -                      

364,741              (1) 296,000              (68,741)               12      Payroll and Related Disbursements 774,565                   296,000              
55,369                (55,369)               13        Commissions 166,247                   -                      

-                      -                      -                      14        Contract Labor -                           -                      
-                      -                      -                      15      -                           -                      
-                      -                      -                      16            Real Property -                           -                      

214,713              148,000              (66,713)               17      Model Home Lease and Maintenance 293,049                   148,000              
54,829                -                      (54,829)               18        Insurance 99,264                     -                      

-                      -                      -                      19        Management Fees -                           -                      
-                      -                      -                      20      -                           -                      
-                      -                      -                      21            Other Taxes -                           -                      
-                      -                      -                      22        Other Selling -                           -                      
-                      -                      -                      23        Other Administrative -                           -                      
-                      -                      -                      24        Interest -                           -                      

125,190              (2) 350,000              224,810              25      AW Ventures Interest Expense 477,119                   (2) 125,000              
144,411              143,000              (1,411)                 26      Adequate Protection Interest Expense 291,868                   143,000              

27        Other Expenses:  -                           -                      
36,210                48,000                11,790                28      Sales and Marketing 58,232                     48,000                

153,069              262,846              109,777              29      G&A Expense 352,609                   262,846              
-                      30,901                30,901                30      Property Taxes -                           30,901                

7,996                  -                      (7,996)                 31      Depreciation 15,991                     -                      

1,171,733           1,278,747           107,014              32            Total Expenses 2,608,739                1,053,747           

(565,926)             (182,747)             (383,179)             33      Operating Income (loss) (801,241)                  42,253                

-                      -                      -                      34        Provisions for Rejected Executory Contracts -                           -                      
-                      -                      -                      35        Interest Earned on Accumulated Cash from -                           -                      
-                      -                      -                      36        Resulting Chp 11 Case -                           -                      
-                      -                      -                      37        Gain or (Loss) from Sale of Equipment -                           -                      
-                      -                      -                      38        U.S. Trustee Quarterly Fees 10,400                     -                      

610,000              (3) 650,000              40,000                39      Professional Fees 1,310,000                650,000              
610,000              650,000              40,000                40             Total Reorganization Items 1,320,400                650,000              

(1,175,926)          (832,747)             (343,179)             41       Net Profit (Loss) Before Federal & State Taxes (2,121,641)               (607,747)             
-                      -                      -                      42        Federal & State Income Taxes -                           -                      

(1,175,926)          (832,747)             (343,179)             (2,121,641)               (607,747)             

(1,175,926)$        (832,747)$           (343,179)$           43      Net Profit (Loss)       (2,121,641)$             (607,747)$           

Notes:
(1) Payroll Taxes are included in Payroll and Related Disbursements
(2) The "Interest" set forth above is based on prior years payment terms pursuant to existing loan documents and is for illustrative purposes only since under secured 
creditors are not entitled to interest payments during the bankruptcy case and is not an admission on the part of the Debtor that the Lender is entitled to interest payments.  
Further, it does not represent the amount of interest to be paid by the reorganized debtor on a restructured loan under a plan of reorganization.
(3) Restructuring Costs is an estimated accrual for April 2012 Restructuring Fees incurred

Reorganization Items:

AMERICAN WEST DEVELOPMENT, INC.

  Rent/Lease:

  Taxes:

For the Month Ended:  April 30, 2012
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STATEMENT OF CASH FLOWS
(Optional) Increase/(Decrease) in Cash and Cash Equivalents

Cash Flows From Operating Activities
Actual

Current Month
Cumulative

(Case to Date)

Adjustments to reconcile net income (loss) to net cash 
1 Net Loss ($1,175,926) ($2,121,641)

Cash Received from Sales -                               -                               
Rent/Leases Collected -                               -                               
Interest Received -                               -                               
Cash Paid to Suppliers -                               -                               
Cash Paid for Selling Expenses -                               -                               
Cash Paid for Administrative Expenses -                               -                               
Cash Paid for Rents/Leases: -                               -                               

Personal Property -                               -                               
Real Property -                               -                               

Cash Paid for Interest -                               -                               
Cash Paid for Net Payroll and Benefits -                               -                               
Cash Paid to Owner(s)/Officer(s) -                               -                               

Salaries -                               -                               
Draws -                               -                               
Commissions/Royalties -                               -                               
Expense Reimbursements -                               -                               
Other -                               -                               

Cash Paid for Taxes Paid/Deposited to Tax Acct. -                               -                               
Employer Payroll Tax -                               -                               
Employee Withholdings -                               -                               
Real Property Taxes -                               -                               
Other Taxes -                               -                               

Cash Paid for General Expenses -                               -                               
2 Depreciation 7,996                            15,991                          

3 (Incr) Decr in Accounts Receivable (1,103)                          (8,094)                          

4 (Incr) Decr in Customer and Other Receivable 885,760                        643,738                        

5 (Incr) Decr in Work in Process (1,357,789)                   (716,075)                      

6 (Incr) Decr in Cap'd Model costs (33,187)                        (69,390)                        

7 (Incr) Decr in Refundable Deposits (171,477)                      (171,177)                      

8 (Incr) Decr in Prepaid Expenses 46,237                          200,255                        

9 (Incr) Decr in Fixed/Other Assets (8,726)                          7,464                            

10 (Decr) Incr in Accounts Payable, Accrued Liabilities, and Other Liabilities 627,451                        1,431,960                     

11 (Decr) Incr in AW Ventures Payable 763,215                        1,115,144                     

12 Net Cash Provided (Used) by Operating Activities (417,550)                      328,175                        

Cash Flows From Reorganization Items  
13 Interest Received on Cash Accumulated Due to Chp 11 Case -                               -                               
14 Professional Fees Paid for Services in Connection with Chp 11 Case -                               -                               
15 U.S. Trustee Quarterly Fees -                               -                               

16 Net Cash Provided (Used) by Reorganization Items -                               -                               

Cash Flows From Investing Activities
17 Capital Expenditures -                               -                               
18 Proceeds from Sales of Capital Goods due to Chp 11 Case -                               -                               

19 Net Cash Provided (Used) by Investing Activities -                               -                               

20 Net Borrowings (Except Insiders) -                               -                               
21 Net Borrowings from Shareholders, Partners, or Other Insiders -                               -                               
22 Capital Contributions -                               -                               
23 Principal Payments (636,125)                      (636,125)                      

-                               -                               

24 Net Cash Provided (Used) by Financing Activities (636,125)                      (636,125)                      

25 Net Increase (Decrease) in Cash and Cash Equivalents (1,053,675)                   (307,950)                      

26 Cash and Cash Equivalents at Beginning of Month 3,390,756                     2,645,030                     

27 Cash and Cash Equivalents at End of Month $2,337,081 $2,337,081

Cash Flows From Financing Activities

AMERICAN WEST DEVELOPMENT, INC.

For the Month Ended:  April 30, 2012
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STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
Increase/(Decrease) in Cash and Cash Equivalents

For the Month Ended:  April 30, 2012

Actual
Current Month

Cumulative
(Case to Date)

Cash Receipts
1 Cash received from construction reimbursements and accrued management fee income 2,906,537             6,706,985             
2 Miscellaneous Income 19,200                  36,775                  
3 Rent/Leases Collected -                            -                            
4 Cash Received from Sales -                            -                            
5 Interest Received -                            -                            
6 Borrowings -                            -                            
7 Funds from Shareholders, Partners, or Other Insiders -                            -                            
8 Capital Contributions -                            -                            

9 Total Cash Receipts 2,925,737             6,743,760             

Cash Disbursements
10 Payments for Inventory -                            -                            
11 Selling -                            -                            
12 Administrative -                            -                            
13 Capital Expenditures -                            -                            
14 Principal Payments on Debt -                            -                            
15 Interest Paid -                            -                            
16 Rent/Lease: -                            -                            
17 Personal Property -                            -                            
18 Real Property -                            -                            
19 Amount Paid to Owner(s)/Officer(s) -                            -                            
20 Salaries -                            -                            
21 Draws -                            -                            
22 Commissions/Royalties -                            -                            
23 Expense Reimbursements -                            -                            
24 Other -                            -                            
25 Management Fees -                            -                            
26 Taxes: -                            -                            
27 Employee Withholding -                            -                            
28 Employer Payroll Taxes -                            -                            
29 Other Taxes -                            -                            
30 Other Cash Outflows: -                            
31 Total Payroll and Related Disbursements - Expense 571,863                949,777                
32 Onsites (Vertical Construction) 2,454,840             4,484,364             
33 Offsites (Horizontal Construction) 355,877                479,939                
34 Capitalized Model  Costs 46,857                  110,610                
35 Model Home Lease and Maintenance 200,417                255,951                
36 Sales and Marketing 37,724                  176,659                
37 Property Taxes -                            -                            
38 Interest Expense (CB&T) 144,411                291,868                
39 G&A Disbursements 167,423                302,542                

40 Total Cash Disbursements: 3,979,412             7,051,710             

41 Net Increase (Decrease) in Cash  (1,053,675)$          (307,949)$             

42 Cash Balance, Beginning of Period  3,390,756$           2,645,030$           

43 Cash Balance, End of Period  2,337,081$           2,337,081$           

-                        

TOTAL DISBURSEMENTS 3,979,412$           
LESS:  TRANSFERS TO OTHER DEBTOR IN POSSESSION ACCOUNTS -                            
PLUS:  ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES -                            

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QU ARTERLY FEES 3,979,412$           (a)

(a) Disbursements for calculating U.S. Trustee Quarterly Fees could be negative if the Transfers to Other Debtor in Possession exceed
the sum of Total Disbursements and Estate Disbursements Made by Outside Sources.

AMERICAN WEST DEVELOPMENT, INC.
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American West Development, Inc.

Question 8 Schedule

Relationship to Amount of 

Debtor Description Payment

California Bank and Trust Senior Lender Adequate Protection Interest 41,029.00$     144,410.59$   

California Bank and Trust Senior Lender Principal Paydown from affiliated non-debtor entity (1) 04/06/12 321,125.00

California Bank and Trust Senior Lender Principal Paydown from affiliated non-debtor entity (1) 04/26/12 315,000.00

780,535.59$   

Note:

(1) Nondebtor affiliate (AWV) made the payment on behalf the debtors, and as such, it was recorded as a reduction in the CB&T debt and an increase in the AWV debt

Name of Payee

Date of 

Payment
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American West Development, Inc.
Question 9 Schedule

Relationship to Amount of 

Debtor Payment

The Lubbers Law Group Corporate Council 4/13/2012 12,737.07$ 

Greenberg Traurig, LLP Litigation Council 4/20/2012 2,468.49     

15,205.56$ 
Note:
Payments to these professionals have not been approved by the Court.  Payments were inadvertently made and Debtor has requested

return of payments

Name of Payee

Date of 

Payment
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American West Development, Inc.
Question 11 Schedule

Relationship to Reason Amount of 

Debtor of Payment Payment

Jeffrey Lawrence Graves Canarelli Vice President of Sales 4/15/12 Salary 6,667.52$   
4/30/12 Salary

Robert M. Evans President, 4/15/12 Salary 14,583.96   
Secretary and Treasurer 4/30/12 Salary 14,583.96   

Mark Dunford Vice President 4/15/12 Salary 11,042.62   
4/30/12 Salary 11,042.62   

64,588.20$ 

Name of Payee

Date of 

Payment
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