Table 1


Salient terms of the Warrants

	Date of Issue
	:
	23 June 2005

	
	
	

	Number of Warrants
	:
	97,771,983 Warrants

	
	
	

	Form
	:
	The Warrants will be issued in registered form 

	
	
	

	Issue Price
	:
	The issue price of the Warrants has been fixed at RM0.02 per Warrant

	
	
	

	Exercise Period
	:
	Three (3) years commencing from and inclusive of the date of issue of the Warrants up to and including 5.00 p.m. on the Expiry Date wherein the Warrants will thereafter lapse and cease to be valid

	
	
	

	Exercise Price
	:
	The exercise price of the Warrants is fixed at RM1.00, being the par value of Ancom Shares

	
	
	

	Exercise Rights
	:
	Each Warrant entitles the holder to subscribe for one (1) new Ancom Share at the Exercise Price at any time during the Exercise Period

	
	
	

	Expiry Date
	:
	Being the day preceding the third (3rd) anniversary of the date of issue of the Warrants (but if that day is not a Market Day, it shall be the immediate preceding Market Day)

	
	
	

	Market Day
	:
	Being any day between Monday to Friday (both inclusive) on which Bursa Malaysia Securities Berhad is open for trading of securities

	
	
	

	Mode of Exercise
	:
	The registered holder of the Warrant shall pay the Exercise Price by way of banker’s draft, cashier’s order or money order drawn from a bank operating in Malaysia, or by postal order issued by a post office in Malaysia when subscribing for the new Ancom Shares

	
	
	

	Ranking of the new Ancom Shares
	:
	The new Ancom Shares to be issued upon the exercise of the Warrants, shall upon allotment and issue, rank equally in all respects with the existing Ancom Shares except that they shall not be entitled to any dividends, rights, allotments, and/or other distributions, the entitlement date of which precedes the allotment date of the new Ancom Shares arising from the exercise of the Warrants

	
	
	

	Listing
	:
	Bursa Securities has granted its approval-in-principle on 8 December 2004 for the admission of the Warrants to the Official List of the Main Board of Bursa Securities, listing of and quotation for the Warrants and the listing of and quotation for the new Ancom Shares arising from the exercise of the Warrants

	
	
	

	Board lot 
	:
	The Warrants are tradable upon listing on Bursa Securities in board lots of 100 Warrants

	
	
	

	Deed Poll
	:
	The Warrants are constituted by a deed poll dated 1 December 2004 executed by Ancom

	
	
	

	Governing law
	:
	The laws of Malaysia
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