
Table 4 – Effects on NTA

	
	Audited As At

 31 May 2003
	(I)

After the exercise of ESOS@ options up to 

6 April 2004 and sale of treasury stocks
	(II)

After (I) and the disposal 

of E&O 

Stock Units# 
	(III)

After (II) and the Bonus Issue1
	(IV)

After (III) and the Special Interim Dividend2
	(V)

After (IV) 

and the Proposed Rights Issue
	(VI)

After (V) and Assuming Full Exercise of Warrants

	
	RM ‘000
	RM ‘000
	RM ‘000
	RM ‘000
	RM ‘000
	RM ‘000
	RM ‘000

	Share capital
	120,507
	134,571
	134,571
	201,857
	201,857
	201,857
	302,785

	Treasury stocks
	(4,142)
	-
	-
	-
	-
	-
	-

	Retained earnings
	36,707
	36,707
	47,620
	47,620
	34,163
	34,163
	34,163

	Share premium
	75,052
	76,419
	76,419
	9,133
	9,133
	9,133
	9,133

	Other reserves
	25,910
	25,910
	25,910
	25,910
	25,910
	27,478
	27,478

	Shareholders' funds
	254,034
	273,607
	284,520
	284,520
	271,063
	272,631
	373,559

	Less: 
	
	
	
	
	
	
	

	      Intangible assets
	(9,126)
	(9,126) 
	(9,126) 
	(9,126) 
	(9,126)
	(9,126)
	(9,126)

	Goodwill on  consolidation
	(57,549)
	(57,549)
	(57,549) 
	(57,549) 
	(57,549)
	(57,549)
	(57,549)

	NTA
	187,359
	206,932
	217,845
	217,845
	204,388
	205,956
	306,884

	
	
	
	
	
	
	
	

	Number of shares ( ‘000)
	117,690^
	134,571
	134,571
	201,857
	201,857
	201,857
	302,785

	NTA per share (RM)
	1.59
	1.54
	1.62
	1.08
	1.01
	1.02
	1.01

	
	
	
	
	
	
	
	

	Borrowings as at 30 November 2003 (RM '000)
	
	266,114
	266,114
	266,114
	266,114

	
	
	
	
	
	

	Gearing Ratio
	
	3.80
	2.76
	2.52
	2.49

	
	
	
	
	
	


Notes:

^
Excluding 2,817,000 treasury shares.

ESOS
Employees’ share option scheme of Ancom Group, which has since lapsed on 6 April 2004.

@
Includes the ESOS options exercised between 1 June 2003 to 6 April 2004.

#
Includes the gains on disposal of RM10,913,222 on the disposals of the stock units in Eastern & Oriental Berhad (“E&O Stock Units”). The disposal of 34,000,000 E&O Stock Units were made on 29 August 2003 and the 13,479,552 E&O Stock Units were disposed on 9 February 2004 and 10 February 2004.   

1
The bonus issue entailed the issuance of 67,285,572 new Ancom Shares (“Bonus Shares”) on the basis of one (1) Bonus Share for every two (2) existing Ancom Shares held by shareholders as at 5 March 2004. The Bonus Shares were not entitled to the distribution of dividend pursuant to the Special Interim Dividend. The bonus issue was completed on 29 March 2004.

2
 A total of RM13,457,000 was paid  pursuant to the Special Interim Dividend.     

