
IN THE UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF ILLINOIS, EASTERN DIVISION 

 
In re the Chapter 11 of     ) 
         ) 
Aref and Pauline Senno   ) No. 17-14412 
     ) 
   Debtor(s).    ) 
  
   

NOTICE OF MOTION 
 

TO: All creditors and parties in interest listed on the attached Creditor Service List. 
 
PLEASE TAKE NOTICE that on August 22, 2017 at 10:00 am, in Room 744 of the Dirksen 
Federal Building located at 219 S. Dearborn, Chicago, IL, I shall appear before Judge Barnes or 
whomever is sitting in his stead, and ask the Court to consider a request by the Debtor to Sell 
Property Free and Clear of All Liens Under 11 U.S.C. 363(b) and (f). 
 

/s/Ben Schneider 
Schneider & Stone 
8424 Skokie Blvd. 

Suite 200 
Skokie, IL 60077 

Phone # 847-933-0300 
ARDC # 6295667 
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IN THE UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF ILLINOIS, EASTERN DIVISION 

 
In re the Chapter 11 of     ) 
         ) 
Aref and Pauline Senno   ) No. 17-14412 
     ) 
   Debtor(s).    ) 
   
MOTION TO SELL PROPERTY FREE AND CLEAR OF ALL LIENS PURSUANT TO 

11 U.S.C. 363(b) and (f) 
 

 NOW COME the Debtors, Aref and Pauline Senno, by and through their Attorneys, 

SCHNEIDER & STONE, for their Motion to Sell Property Free and Clear of All Liens 

Under 11 U.S.C. 363(b) and (f). In support, they state as follows: 

1. The Debtors filed this Chapter 11 case on 5/8/2017. 

2. The Debtors currently own real estate located at 3036 W. Irving Park Rd.., Chicago, IL, 

60618, PIN # 13-13-326-036-0000, valued at approximately $500,000, (the “Property”). 

3. The Property is encumbered by three liens, namely: a first lien belonging to Propel 

Funding Multistate, LLC for redemption of sold property taxes in the amount of 

$8,240.63, a second lien belonging to Cook County for unpaid real estate taxes in the 

amount of approximately $26,906.01; and a third lien held by the BCL-BF2, LLC 

ISAOA in the amount of approximately $2,900,000. 

4. The lien of BCL-BF2, LLC ISAOA is a cross collateralized lien also secured several 

other items of the Debtors’ real and personal property itemized in the attached 

Forbearance Agreement. (See attached Forbearance Agreement). 

5. As part of its plan to reorganize, the Debtors realize that they must divest themselves of 

some of this property and has found a buyer to pay $500,000 for the Property. (See 

attached Contract for Sale) which is fair market value. 
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6. The Buyer has made a deposit of $7,500, which is 1.5% of the purchase price, into an 

escrow account as earnest money. 

7. The terms of the Contract for Sale are fair and reasonable under the circumstances. 

8. It is in the best interest of the Debtors, and their creditors to have the Court approve the 

Contract for Sale and allow the Debtor to sell the Property to the Buyer. 

 WHEREFORE, the Debtors, Aref and Pauline Senno, pray that this Court enter an order: 

A. Approving the Contract for Sale under 11 U.S.C. 363(b) and (f); and 

B. Authorizing the Debtor to sell 3036 W. Irving Park Rd.., Chicago, IL, 60618 to the 

Buyer; and 

C. Requiring that the liens currently secured by 3036 W. Irving Park Rd.., Chicago, IL, 

60618 attach to the proceeds from the sale of the Property in the same priority that they 

currently have; and 

D. For any other relief it deems fair and equitable under the circumstances. 

   
Respectfully Submitted 

By 
Aref and Pauline Senno 

 
/s/Ben Schneider 

One of their Attorneys 
Schneider & Stone 
8424 Skokie Blvd. 
Suite 200 
Skokie, IL 60077 
Phone # 847-933-0300 
ARDC # 6295667 
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