
Eric A. Liepins
ERIC A. LIEPINS, P.C.
12770 Coit Road
Suite 1100
Dallas, Texas 75251
Ph. (972) 991-5591
Fax (972) 991-5788

ATTORNEY FOR DEBTOR

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION

IN RE §
§

ARUBA PETROLEUM, INC. § Case No. 16-42121
§

DEBTOR §
 

MOTION TO SELL PROPERTY OF THE ESTATE

NO HEARING WILL BE CONDUCTED ON THIS MOTION UNLESS A WRITTEN
OBJECTION OR REQUEST FOR HEARING IS FILED WITH THE UNITED
STATES BANKRUPTCY CLERK, 660 N. CENTRAL EXPRESSWAY, THIRD
FLOOR, PLANO, TEXAS 75074, WITHIN TWENTY-ONE (21) DAYS FROM THE
DATE OF THE FILING OF THIS MOTION, UNLESS THE COURT, SUA SPONTE,
OR UPON TIMELY APPLICATION OF A PARTY IN INTEREST, SHORTENS OR
EXTENDS THE TIME FOR FILING SUCH OBJECTION OR REQUEST FOR
HEARING.

IF NO OBJECTION OR REQUEST FOR HEARING IS TIMELY FILED,
THE MOTION SHALL BE DEEMED TO BE UNOPPOSED AND THE COURT
MAY ENTER AN ORDER GRANTING THE RELIEF SOUGHT. THE COURT
RESERVES THE RIGHT TO SET ANY MATTER FOR HEARING.

TO THE HONORABLE  UNITED STATES BANKRUPTCY JUDGE:

COMES NOW, Aruba Petroleum, Inc.  Debtor in the above styled and numbered cause

and files this its Motion to Sell Property of the Estate (“Motion”) and would respectfully show

unto the Court as follows:
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1. This Court has jurisdiction over this proceeding and the parties and property

affected hereby pursuant to 28 U.S.C. §§1334 and 157. Consideration of the

Motion constitutes a core proceeding as defined in 28 U.S.C. §157(b)(2)(A), (K),

(M) and (O).  

2. The Debtor commenced this proceeding on November 22, 2016 by filing a

voluntary 

petition under Chapter 11 of the United States Bankruptcy Code. Since the filing

of the petition, the Debtor has remained in possession of its assets and continued in

operation of its business as a debtor-in-possession pursuant to 11 U.S.C. §§1107

and 1108.

3 The Debtor’s business is the ownership of numerous oil & gas wells and well has

maintaining an ownership interest in the wells

4. The Debtor has received an offer from USG Properties Barnett II, LLC (“Buyer”)

to purchase all of the Debtor’s interests in the wells.  Pursuant to the terms of the

offer, the Debtor will also transfer its position was operator of the wells to the

Buyer. The Debtor also intends to transfer certain rolling stock and equipment as

defined in the  agreement to the Buyer. The purchase price for the sale is Two

Million Dollars ($2,000,000). A true and correct copy of the form of Purchase

Agreement is attached hereto as Exhibit A.  

5. The Debtor desires to sell the asset described in the Purchase Agreement free and

clear of all liens claims and encumbrances. This sale will be subject to higher and

better bids.

6. There are currently no liens claims asserted against the assets being sold. 
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7. The Debtor believes that the sale of the assets is in the best interests of the

bankruptcy estate. The Sale will allow the Debtor to realize immediate funds to

allow the Debtor to file its Plan to repay all creditors on a expedited basis.

Additionally, the Debtor currently expends substantial funds on administrative

requirements associated with the distribution of the monthly revenues generated

from the wells to more that three thousand interested parties which will be

eliminated upon the sale.

8. The sale of these assets will not affect the current interest holders.  

WHEREFORE, PREMISES CONSIDERED, the Debtor would request this 

matter be set down for an Hearing and that upon hearing, this Court enter an Order authorizing

the Debtor’s Sale of the Property described in the Motion,  and for such other and further relief as

the Debtor may show itself justly entitled.

Respectfully submitted,

Eric A. Liepins
Eric A. Liepins, P.C.
12770 Coit Road
Suite 1100
Dallas, Texas 75251
(972) 991-5591
(972) 991-5788 - telecopier

By: _/s/ Eric Liepins____________
Eric A. Liepins, SBN 12338110  

PROPOSED ATTORNEY FOR DEBTOR

Certificate of Service

I hereby certify that a true and correct copy of the foregoing Motion was sent to all creditors 
via  mail on this the 6th day of March 2017. 
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______/s/ Eric Liepins____________
Eric A. Liepins
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION

IN RE §
§

ARUBA PETROLEUM, INC. § Case No. 16-42121
§

DEBTOR §
ORDER ON MOTION TO SELL PROPERTY OF THE ESTATE

CAME ON to be considered this day the Motion of Aruba Petroleum, Inc., Debtor to Sell

Property of the Estate (“Motion”). The Court having reviewed the pleading is of the opinion the

Motion is well founded and should be granted. It is accordingly,

ORDERED, ADJUDGED AND DECREED the Debtor is authorized to sell the assets set

forth in the Motion, free and clear of all liens claims and encumbrances,  on the terms set forth in the

Purchase Agreement attached to the Motion.
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