IN THE HIGH COURT OF MALAYA AT KUALA LUMPUR

(COMMERCIAL DIVISION)

ORIGINATING SUMMONS NO.
D8 - 24 – 301 - 2005

In the matter of Avenue Capital Resources Berhad (Company No. 478-A)

And

In the matter of the proposed Composite Scheme of Reorganisation of Avenue Capital Resources Berhad

And

In the matter of section 176 of the Companies Act, 1965

And

In the matter of Order 88 of the Rules of the High Court, 1980

Avenue Capital Resources Berhad

(Company No. 478-A)






… Applicant

NOTICE OF COURT CONVENED MEETINGS

TO CONSIDER THE COMPOSITE SCHEME OF REORGANISATION

NOTICE IS HEREBY GIVEN that by the Order of the High Court of Malaya dated 18 October 2005 made in the above proceedings, the Court has directed separate meetings of the ordinary shareholders of Avenue Capital Resources Berhad (Company No. 478-A) (“ACRB”) (“Scheme Shareholders”), the holders of the Irredeemable Convertible Unsecured Loan Stocks 2002/2007 of RM1.00 nominal value each in ACRB (“ICULS Holders”) and the holders of the Warrants 2002/2007 in ACRB (“Warrant Holders”) to be convened pursuant to section 176(1) of the Companies Act, 1965 for the purpose of considering and if thought fit approving (with or without modifications) the Composite Scheme of Reorganisation between ACRB and the Scheme Shareholders, the ICULS Holders and the Warrant Holders.

The Scheme Meetings of ACRB will be held on the respective dates and at the respective times and places stated in the Schedule hereinbelow, and will commence at the respective times specified below or so soon thereafter as the preceding meeting(s) shall have been concluded or adjourned in the case of those meetings which are held on the same day and venue:

SCHEDULE

	Scheme Meeting
	Date of Scheme Meeting


	Time
	Venue

	ICULS Holders


	Thursday,

1 December,

2005


	10.00 a.m.
	Banquet Hall, Kuala Lumpur Golf & Country Club

No. 10 Jalan 1/70D

Off Jalan Bukit Kiara

60000 Kuala Lumpur



	Warrant Holders


	Thursday

1 December,

2005


	10.45 a.m.


	Banquet Hall, Kuala Lumpur Golf & Country Club

No. 10 Jalan 1/70D

Off Jalan Bukit Kiara

60000 Kuala Lumpur



	Scheme Shareholders


	Thursday,

1 December,

2005


	11.45 a.m.


	Banquet Hall, Kuala Lumpur Golf & Country Club

No. 10 Jalan 1/70D

Off Jalan Bukit Kiara

60000 Kuala Lumpur




The Court had directed that Tan Sri Samshuri bin Arshad, Wee Hoe Soon @ Gooi Hoe Soon, Tengku Zafrul Bin Tengku Abdul Aziz and Datuk Siti Maslamah binti Osman, be appointed to chair between them and as decided among them each of the Scheme Meetings and that one of them as decided among them to report the results of the Scheme Meetings to the Court.

The Composite Scheme of Reorganisation will be subject to the subsequent approval of the Court.

A copy of the Explanatory Statement and Circular in relation to ACRB containing the details of the Composite Scheme of Reorganisation required to be furnished pursuant to section 177 of the Companies Act, 1965 will be sent to the Scheme Shareholders, ICULS Holders and Warrant Holders of ACRB. Copies of this document may also be obtained on request from the Company Secretary of ACRB at its registered office at Level 1, Bangunan Avenue, 8, Jalan Damansara Endah, Damansara Heights, 50490 Kuala Lumpur between 9.00 a.m. and 5.00 p.m. everyday except for Saturdays, Sundays and public holidays.

The Scheme Shareholders, ICULS Holders and Warrant Holders may vote in person at the respective Scheme Meetings in which they are entitled to attend or they may appoint the Chairman of the Scheme Meetings or another person as their proxy to attend and vote in their stead. A proxy who is a person other than the Chairman of a Scheme Meeting, must be validly appointed under a power of attorney or other authority in writing. The person to whom the proxy is given need not be a member of ACRB or a holder of ICULS or Warrants in ACRB, but must attend the Scheme Meeting in person to represent the Scheme Shareholder, ICULS Holder or Warrant Holder, as the case may be.

Forms appointing proxies must be lodged with the Company Secretary of ACRB at the registered office of ACRB not less than 48 hours before the time appointed for the respective Scheme Meetings.

Dated this 9 day of November, 2005.

MESSRS MAZLAN & ASSOCIATES

Level 3A, Wisma E&C

2 Lorong Dungun Kiri

Damansara Heights

50490 Kuala Lumpur

Malaysia

