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T  h  e   P  h  i  l  i  p  p  i  n  e   S  t  o  c  k   E x c h a n g e ,   I n c .

Date : April 16, 2004
Company : BACNOTAN CONSOLIDATED INDUSTRIES, INC.

This is in reference to the news article entitled “Bacnotan incurred a net
loss” published in the April 16, 2004 issue of the Philippine Star.  The
article reported that: “Bacnotan Consolidated Industries Inc. incurred a net
loss of P583.82 million last year, a reversal of the P69.6-million profit
reported a year earlier due to a combination of factors x x x.”

Bacnotan Consolidated Industries, Inc. (“BCI”) in its letter dated April 16,
2004, disclosed that:

“This is to confirm the veracity of the information contained in the article
published today in Philippine Star in compliance to your letter dated April
16, 2004. x x x”

A copy of BCI’s Audited Consolidated Statement of Income for the year
ended December 31, 2003 is attached for your reference.

For your information.

      (Original Signed)
MA. PAMELA D. QUIZON-LABAYEN
OIC, Disclosure Department
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I
I CONSOLIDATED STATEMENTS OF INCOME

I --~ Years End~~nP;e~ember 31 ?nOt '

I 2002 2001
(As restated. (As restated.

20g~ " ,.J. ~~~.~~.M ~z.~M. ~~~c 31
(In 17/ou.'iun,is. E,\,ct/" P~r Sharf bola)

I RI~VENlIF, (NlJtc 2R)
Salcorg~lo,ls PI 1,327,610 PI 1,409,371 P7,345,130!
Frcighl 254,020 204,233 -

I -,~alc orren! cslUlc , ---~ ~O,3!4 -~~,~~~-
11,584,757 t 1,663,988 7,367,191

COST 01'" SAI,ES, ..-1tRIGHT SI!:I{VICES ANI)

I (~ROSS PROFIT 1.543,062 2,036,437 1.518.483
OTHRR OPERATING INCOME (N!llc 16) .98,648 42,201 10,S96---~ ~...,_.- :=:-
--1.641.710 2,078,638 1.529,012-

I OPEKATING EXPF.NSES

General 81td admini~lralivc
(NolCS 9, 13,23,25,26 and 28) 852,396 999,983 387,572I Sell!!~g (Notes 24, 25 !lld 26) ! 79,030__~61,80S

1,031,426 1,261788 603,126
"--- ; ---

OTliER RXPENSES (IN COM F.)I Interc~l cxpCl\se IItld linan~ing charges
(Nutcs 14,16,18 anti 28) 1,27J,000 1.226,597 751,668

Equily in net 1"~!ics ofnssocilitcs (Note 9) '6~.797 285,354 6791209
I Forcign cxchnngc loRses (gaill~) -!let 22~,338 141,789 (1931561)

Inlcrcst Incolt'c (194,798) (3 12,430) (187,665)

l.oss (gaill) on cqlljly ndju!\tmem C1ra COIlsolidmcd
suh!4idial"y al,d atl associate 151,175 (537,364) 4.490I Gnin 011 sale of invc:otl1lcnts in cI!I\solid"led ~ub.'lidjnries,
a~sociatcs and !llllCr illvestmcllts -Ilet.
(Nutcs 2,9,27 and 28) (109,711) (.596,819) (5,106)

I Othl,:l"~ .~et ," 20,979 32~.~~2 .~! ~,~~~i
I,S291770 529 566 t 031,883

MINORITY INTERII:~T AND
I __"!!EACQUISmQ~J"~!~S!!:_S -.-(919d!6) 2~7,284(10SI~

PROVISION FOR (BENEFIT FROM)
INCOME TAX (Noles 29 iilld 31)

I CLlrrcnt 45,811 25,933 15,776
Dercrrcd Q!!. 779) (1 S3, 7~~) ~2~.2~~~=::"' '- '. ,,-(24i,961) (127,82S) (54,270)

I INCOME (LOSS) IJI':FOR1£ MINORITY INTRI{..:ST ,
AND I'RRACQUISI'l'ION LOSSt;S (677,5Z4) 415,109 (51,660)

SliARE OF MINORITY INTERES'C 93,706 (678,411) (74,664)
PREACQ!:!ISITION I..OSSES (Note~ -332,901 -

-
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II

.12 oj ~ 1IIIgillilllili :1
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