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BERJAYA




FOR IMMEDIATE RELEASE
4 JANUARY 2006
BERJAYA CORPORATION BERHAD COMPLETES RESTRUCTURING EXERCISES 
The Board of Directors of Berjaya Corporation Berhad (“BCorporation”) is pleased to announce the full completion of the Company’s corporate restructuring exercises that have taken more than three (3) years to implement, which mainly entailed the following:

· Acquisition of 100% interest in Bukit Tinggi Resort Berhad (“BTR”), which has a land bank of about 16,000 acres;

· Settlement of inter-company loans with its subsidiaries, Berjaya Land Berhad (“B-Land”) and Berjaya Capital Berhad (“BCap”);

· Restructuring of some RM1.0 billion bank borrowing; and

-
Injection of fresh cash of RM210 million.
Simultaneous with the completion of the aforementioned corporate restructuring exercises, B-Land and BCap had also completed their respective corporate exercises, which basically involved the distribution of the BCorporation ICULS to their respective shareholders.

Arising therefrom, a total of 1.23 billion BCorporation shares were issued as follow:

	
	No. of BCorporation shares

	
	‘million
	%

	Tan Sri Dato’ Seri Vincent Tan (“Tan Sri Vincent Tan”)
	837.0
	68

	Public
	272.0
	22

	Shareholders considered non-public
	121.0
	10

	
	1,230.0
	100


As for BCorporation ICULS, a total of 9.79 billion ICULS were issued as follows:

	
	No. of BCorporation ICULS

	
	‘million
	%

	BCorporation and its subsidiaries
	*4,564.0
	47

	Public (more than 54,000 holders)
	2,975.0
	30

	ICULS holders considered non-public
	1,459.0
	15

	Tan Sri Vincent Tan
	798.0
	8

	
	9,796.0
	100


*
BCorporation Group has the option of either continuing to treat the ICULS as treasury stocks or canceling them.

The public portion of 2.97 billion BCorporation ICULS mainly arose from the capital repayment cum special dividend-in-specie exercises by B-Land and BCap. It is to be expected that a great number of these 54,000 ICULS holders will take the opportunity to realise their BCorporation ICULS (which they received free-of-charge) upon listing, and this has thus created an “over-hang” situation which contributed to the sharp decline in the market prices of the BCorporation securities upon its maiden listing on Bursa Malaysia Securities Berhad on 3 January 2006.

The overall weak market sentiment, which saw the Kuala Lumpur Composite Index declined by 6.9 points yesterday, further exerted downward pressure on the prices of the shares and ICULS.
Pursuant to the corporate restructuring exercises, Tan Sri Vincent Tan has personally invested RM203.5 million cash for BCorporation’s rights issue for the subscription of 407.0 million BCorporation ICULS and injected his 85%-controlled company, BTR, into BCorporation for 684.7 million BCorporation shares. Based on yesterday’s closing prices of BCorporation shares and ICULS of RM0.185 per share and RM0.06 per ICULS respectively, Tan Sri Vincent Tan would have a total book loss of close to RM800.0 million. 
Tan Sri Vincent Tan would like to emphasise that: “I am confident that given the stronger footing and the future growth prospects of the BCorporation Group, my investment will do well in the future. I’m not overly concerned about the current prices of the shares and ICULS. As a matter of fact, I have purchased additional 60.0 million BCorporation ICULS from the open market yesterday to reiterate my confidence and firm commitment in the Company and the Group.”
For further information, please contact Ms Judy Tan of Corporate Communications at Tel: 03–29351333.
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