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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF NEW YORK

X
In re :  Chapter 11
BETSEY JOHNSON LLC, :  Case No. 12-11732 (JMP)

Debtor.'

GLOBAL NOTES TO MONTHLY OPERATING REPORT

1. Description of the Debtor and Its Case,

On April 26, 2012 (the “Petition Date™), the Debtor filed a voluntary petition for relief under
chapter 11 of the Bankruptcy Code. The Debtor is operating its business and managing its
properties as a debtor in possession pursuant to sections 1107(a) and 1108 of the Bankruptcy
Code.

On May 3, 2012, the United States Trustee for the Southern District of New York appointed a
statutory committee of unsecured creditors pursuant to section 1102(a)(1) of the Bankruptcy
Code.

As of the Petition Date, the Debtor operated out of various leased facilities in New York and
New Jersey as follows: a) 498 Seventh Avenue. New York, NY. consisting of a showroom,
design and corporate offices, b) 700 Penhorn Avenue, Secaucus. NI, consisting of administrative
offices and a warehouse. In addition, the Debtor operates 63 corporate retail stores and outlets in
the United States, and also sells its products in department and specialty stores worldwide,
including Macy’s and Lord & Taylor, and online at www.betseviohnson.com. As of the date of
these Global Notes, the Debtor has closed all of its stores, its New York showroom as well as the
corporate head office / warchouse. The Debtor now operates out of the CFOs home office.

On May 10. 2012, the Bankruptcy Court authorized the Debtor, in partnership with a joint
venture consisting of Hilco Merchant Resources, LLC and Gordon Brothers Retail Partners,
LLC. to conduct store closing sales at all of the Debtor’s U.S. retail store locations (the “Store
Closing Sales™). Store Closing Sales commenced on May 11, 2012 and concluded on July 22,
2012. At present, the Debtor is continuing the orderly wind-down of its estate. Effective
September 1, 2012 all employees have been terminated and there is one officer remaining.
Certain former employees continue to assist on a part time contractual basis.

' The last four digits of the Debtor federal tax identification number is 8779.
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As of the Petition Date, Betsey Johnson was the 100% shareholder of each of Betsey Johnson
Canada Ltd. (“BJ Canada™) and Betsey Johnson UK Ltd. (“BJ UK”). BJ Canada operated 5
retail stores located in various provinces in Canada. BJ UK operated a single retail store located
in London, England. On May 15, 2012, BJ Canada filed a Notice of Intention to Make a
Proposal in the Quebec Superior Court, Commercial Division and obtained approval of that court
to liquidate the inventory and assets in all of its Canadian retail stores. The liquidation of the
Canadian retail stores was completed by June 30, 2012 and a proposal to BJ Canada’s creditors
was accepted on August 16, 2012 and approved by the Quebec Superior Court on September 18,
2012. Substantially all of the remaining funds are expected to be transferred by BJ Canada in
December. As of February 12, 2013, the proposal has been fully performed. BJ UK has not
commenced any formal restructuring proceedings, but has conducted a liquidation sale which
concluded on June 16, 2012. BJ UK believes it has settled its remaining obligations and returned
all excess funds to the Debtor in settlement of its intercompany debt. The Debtor expects to
complete the formal wind-down of BJ UK by year-end. As of February 28, 2013, all
Intercompany accounts have been settled, with the exception of a $56,000 dividend to be paid to
the U.S. Company which was received in May 2013 from the Canadian Trustee.

2. GAAP

The financial statements and supplemental information contained herein are preliminary,
unaudited and may not comply with generally accepted accounting principles in the United
States (“GAAP”™) in all material respects. In addition, the financial statements and supplemental
information contained herein represent the condensed information for all Debtor entities only and
exclude all non-Debtor affiliates. The financial statements and supplemental information
contained herein are subject to review and adjustment.

The unaudited financial statements have been derived from the books and records of the Debtor.
This information, however, has not been subject to certain procedures that would typically be
applied to financial information in accordance with GAAP, and upon application of such
procedures (such as tests for asset impairment), the Debtor believes that the financial information
could be subject to changes, and these changes could be material. The information furnished in
this report includes primarily normal recurring adjustments but does not include all adjustments
that would typically be made for financial statements in accordance with GAAP. Further, certain
additional adjustments have been made to reflect the current situation of the Debtor such as
writing down assets to realizable values where the information is known.

3 General Methodology

The Debtor prepared this Monthly Operating Report (“MOR”) relying primarily upon the
information set forth in their books and records. Consequently, certain transactions that are not
identified in the normal course of business in the Debtor’s books and records may not be
included in this MOR. Nevertheless, in preparing this MOR, the Debtor made reasonable efforts
to supplement the information set forth in their books and records with additional information
concerning transactions that may not have been identified therein.
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4. Retail Calendar

The Debtors books and records are prepared in accordance with the retail calendar method
whereby the year end date is the Saturday closest to the calendar year end. As such and as most
retailers have adopted, the Debtor reports on a 4, 5, 4 basis. The fiscal month of December is a 4
week month ending on December 29, 2012. It would be unduly burdensome, a waste of limited
resources and of no value to convert the Debtor’s established accounting procedures to report on
a calendar basis. Starting in January 2013, the company has moved to a calendar month-end
reporting. Therefore, the month end for February is February 28th, 2013, and this MOR covers
the period of February 1st to February 28th, 2013.

5. Net Book Value of Assets

It would be prohibitively expensive, unduly burdensome and an inefficient use of estate assets
for the Debtor to obtain current market valuations of all its assets. To the extent the Debtor has
information on the net realizable value of its assets due to marketing efforts. the Debtor has
written down assets to reflect such value. The Debtor reserves the right to amend or adjust the
value of each asset or liability set forth herein.

6. Cash Receipts and Disbursements

The Debtor has maintained up to 74 bank accounts in connection with its cash management
system. Of the accounts, 10 are used by the Debtor at the “corporate” level with the rest
representing individual store accounts. The sole purpose of the store accounts is to collect and
remit funds to the corporate accounts. Since no disbursements are made from the store accounts.
only intercompany transfers, they do not impact the determination of the U.S. Trustee fee. As
such, total store inflows are included as an interbank transfer into the corporate concentration
account in the Cash Receipts and Disbursements Schedule (MOR-1) and presented only the
corporate accounts. As of the date of these Global Notes, the Debtor has closed all non-essential
bank accounts.

r Prepetition vs. Postpetition Liabilities

The Debtor allocated liabilities between the pre-petition and post-petition periods based on the
information available and research conducted in connection with the preparation of this MOR.
As additional information becomes available and further research is conducted, the allocation of
liabilities between the prepetition and postpetition periods may change. The liability information,
except as otherwise noted, is listed as of the close of business as of February 28, 2013.
Accordingly, the Debtor reserves all rights to amend. supplement or otherwise modify this MOR
as necessary and appropriate.

In addition, the liabilities listed in this MOR do not reflect any analysis conducted by the Debtor
regarding potential claims under section 503(b)(9) of the Bankruptcy Code. Accordingly. the
Debtor reserves any and all of their rights to dispute or challenge the validity of any claims
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asserted under section 503(b)(9) of the Bankruptey Code or the characterization of the structure
of any transaction, document or instrument related to any creditor’s claim.

In December 2012, a settlement payment was made to Steve Madden Ltd. in the amount of
$1,522,000 in accordance with the court-approved agreement between Betsey Johnson, LLC and
Steven Madden Litd. to share in the proceeds from the Collateral sold during the store liquidation
process.

8. Insiders

For the MOR, the Debtor uses the term “insiders™ as that term is defined in section 101(31) of
the Bankruptey Code.

Persons listed as “insiders™ have been included for informational purposes only. The Debtor does
not take any position with respect to: (a) such person’s influence over the control of the Debtor:
(b) the management responsibilities or functions of such individual; (c) the decision-making or
corporate authority of such individual: or (d) whether such individual could successfully argue
that he or she is not an “insider” under applicable law. including the federal securities laws, or
with respect to any theories of liability or for any other purpose.

9. Reservation of Rights

Given the complexity in preparing this MOR, caused by the carve-out of the stub period,
inadvertent errors, omissions or the over-inclusion of contracts or leases may have occurred.
Accordingly, the Debtor hereby reserves all of its rights to dispute the validity, status,
enforceability or the executory nature of any claim amounts, representation or other statement in
this MOR and reserve the right to amend or supplement the MOR, if necessary.

Nothing contained in this MOR shall constitute a waiver of the Debtor’s rights or an admission
with respect to these chapter 11 cases, including with respect to any issues involving the
Debtor’s ownership interests, substantive consolidation, equitable subordination, defenses and/or
causes of action arising under the provisions of chapter 5 of the Bankruptcy Code and any other
relevant non-bankruptey laws.
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SOUTHERN DISTRICT OF NEW YORK
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Inra:

Betsey Johnsan LLC

Debtor

Chapter 11

Case No.  12-11732 (JMP)

Deabtors' Address:

Debtors' Attomeys:

Monthly Operating Report for the Period
From February 1, 2013 to February 28, 2013

700 Penhome Ave.
Secaucus, NJ 07094
Telephone: (201) 770-1702

James F. Wallack
Douglas B. Rosner
Gregory O. Kaden
Vanessa V. Peck

Goulston & Storrs, P.C.
400 Atlantic Avenue
Boston, MA 02110-3333
Telephone: (617) 482-1778

Frank A. Oswald

Togut, Segal & Segal LLP
One Penn Plaza, Suite 3335
New York, NY 10119
Telephone: (212) 584-5000

Main Document

This Monthly Operating Report ("MOR") hias been prepared solely for the purpose of complying with the monthly reporting requirements applicable in
these Chapter 11 cases and is in a format that the Debtors believe is acceptable to the United States Trustee. The financial information contained
herein is limited in scope and covers & limited time period. Morsover, such information is prefiminary and unaudited, and is not prepared in accordance
with accounting prinicples generally accepted in the United States ("GAAPY).

| declare under penalty of pelrjury that this report and the attached documents are true and correct to the best of my knowledge and belief.

—

Aron M. Arias

Chief Financial Officer
Betsey Johnson LLC

Monday, May 06, 2013

FORM Cover Page
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re Betsey Johnson LLC Case No. 12-11732 (JMP)
Debtor Reporting Period: Feb. 1, 2013 to Feb. 28, 2013

Federal Tax L.D. # 26-0618779

CORPORATE MONTHLY OPERATING REPORT

File with the Court and submit a copy to the United States Trustee within 20 days after the end of the month and
submit a copy of the report to any official committee appointed in the case.

{Reports for Rochester and Buffalo Divisions of Western District of New York are due 13 days after the end of

the month, as are the reporis for Southern District of New York.)

REQUIRED DOCUMENTS Form Ne. Document |Explanation Attached
Attached

Schedule of Cash Receipts and Disbursements MOR-]
Bank Reconciliation (or copies of debtor’s bank reconciliations)
Copies of bank statements
Cash disbursements journals
Statement of Operations
Balance Sheet
Status of Post-petition Taxes
Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period
Summary of Unpaid Post-petition Debts
Liiing of Aged Accounts Payable
Accounts Receivable Reconciliation and Aging
Taxes Reconciliation and Aging
Payments to Insiders and Professional
Post Petition Status of Secured Notes, Leases Payable
Debtor Questionnaire

b Bl B B B B S

=
o

= B B B 3 P B

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are trie and correct to the best of my knowl and belief.

Signature of Debtor Date 6-May-13
Signature of Authorized Individual* n ) Date 6-May-13
Printed Name of Authorized Individual: Aron M. Arias Date 6-May-13

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor is a
partnership; & mariager or member if debtor is a limited liability company.

FORM MOR
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In re Betsey Johmson LLC Case No; 12-11732 (IMP)
Debror Reporting Period: Feb 15t 0/ Jan. 28th, 2013

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

Ammnts reported should bo from the debtor’s books and not the bank statement. The Beginning cash should be the ending cash from the prior month
or, \Fthis isthe first report, the amount should be thi balance on the date the petition wits filed. The ampints reported in the "CURRENT MONTH -
ACTUAL® column rmust equal the sum of the four bank sccount columns, Attach copiés of the bank statements and the cash dishursements journal,
The total disb listed lin the disdy ts jourmal must equal the (ofal dishursements reported on this page. A bank reconciliation must be
attached for each account. [See MOR-1 (CON'T))

BEGINNING BOOK BALANCE

Inflows

Other Openiting Expense Refunds

Totul - - - - -
Inter-Bank Transfers

CDA AP from Funding Acct 191837 (1,918 57§
‘Congentration from Funding 17.00 (17.00)
Total 101837 - 17.00 & (1,93537)
TOTAL INFLOW 191837 = 17.00 B (1,935.37)
Outflow

Payoll / Net Payiol! - - (15,650.00)
Payroll Fees To Adp - (186.76)
Legal And Prof Fess - (58,639.26)
Operuting Expenses (297.87) (3.420,70)
Bank Fees (323.20) (17.00) (56.36)
Suate Income Taves {3.000.00)
TOTAL OUTFLOWS (621.07) - (17.00) - (#0,953.08)
ENDING BALANCE (BOOK CASH) 5 (2.456.15) § (2.057.14) § -3 -3 $ 134742614
Balance as per Bank - E - 134742614
Diff (2.456.15) (2,057.14) 2 2 R B

* COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

FO MO
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In re Betsey Johnson LLC Case No. 12-11732 (JMP)
Debror Reporting Period: Feb 151 to Jan 28th, 2013

e ——

Amounts reported should be from the deéblor’s books and not the bank statement, The beginning cash should be the ending cash from the pnor month
or, if this is the first report, the amount shoild be the balance on the date the petition wits filed. The amounts reported in the "CURRENT MONTH -

ACTUAL™ column must equal the sum of the four bank sccount columns. Artach copies of the bk statements and the cash disbursements journal
The 1otal disbur Tisted in the dishu Journal must equal the total disbussements reported on this page. A bank reconcilistion must be

attached for each account. [See MOR- 1 (CONTT)]

TO DATE

BEGINNING BOOK BALANCE S 1442.103.68
Inflows i

0 i Refunds 1.439.33 1,439.33
Total = 2 = 1,43933 1.439.33

- Inter-Bank Transfers

CDA AP from Fundimg Acet -
Concentration to Funding =
Total - - - - =
TOTAL INFLOW - - - 143933 1,439,33
Outflow
Payroll / Net Payroll - (15,650,00)
Payroll Fees To Adp - (186.76)
Legal And Prof Fees - (58,639.26)
Operating Expenscs - (3.71857)
Bank Fees - - [116.34) {512.90)
State Incpme Taxes (3,000.00)
TOTAL OUTFLOWS - - - (116.34) (81,707.49)
ENDING BALANCE (BOOK CASH) S - 8 -5 - S lsﬂlﬂ S l.mﬁs.sz
Balance us per Bank - - - 18,922.67
Difr - -

*COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

DISBURSEMENTS FOR CALCULATING US. TRUSTEE QUARTERLY FEES: (FROM CURRENT MONTH ACTUAL COLUMN)

Feb 1 - Feb 28 Total
TOTAL DISBURSEMENTS 3 8$1.707 49 S 8170749
LESS: TRANSFERS TO OTHER DERTOR IN POSSESSION - = =
ACCOUNTS
PLUS. ESTATE DISBURSEMENTS MADE BY OUTSIDE = - -
SOURC i€, EHETOW SCCOUNLS
TOTAL ISBURSEMENTS FOR CALCULATING U.S. s 81,707.49 | § -5 81,707.49
TRUSTEE QUARTERLY FEES

FRRM MOR-1
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In re Betsey Johnson LLC

Debtor

Continuation Sheet for MOR-1

A bank reconciliation must be meluded for each bank account. The debtor's bank reconciliation may be substitited for this page.

(Bank account numbers may be redacted 1 last four numbers. )

Pg 9 of 31

Reporting Period: Feb. 1, 2013 to Feb. 28, 2013

BANK RECONCILIATIONS

Case No. 12-11732 (JMP)

FN xxx1755 FN xxx6132 Revolver
DIP |
BALANCE PER s 1,347.426,14 | § -1% -15 S 18,922.67
BOOKS
BANK BALANCE S 1,347,426.14 | § -15 - 15 $ 18,922.67
(+) DEPOSITS IN
TRANSIT (ATTACH
LIST)
{-) OUTSTANDING
CHECKS (ATT4CH
LIST) :
OTHER (ATTACH
EXPLANATION)
ADJUSTED BANK Y 1,347,426.14 | § - IS 5 $ 18,922.67
BALANCE *
*"Adjusted Bank Balance” must equal "Balance per Books”
T TS B = —e oo
None None None None None
None Nong None None Nane

OTHER

FORM MOR-1 (CONT )
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Betsey Johnson LLC
Cash Receipts and Disbursements fo Balance Sheet Reconciliation

28-Feb-13
Account Balance
Total Non-Corporate Accounts $ -
Total Per Cash Receipts and Disbursements (MOR-1) 1,361,836

Total Per Balance Sheet (MOR - 3) $ 1,361,836
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Betsey Johnson
FIRST NIAGARA CDA Post-Petition Account
Outstanding Checks 1/31/2013
Date  Check # Payee Amount

5/9/2012° 60026 CAITLIN KENNEY $ 60.83
5/9/2012 60032 DEEDRA BOND 139.66
5/9/2012 60033 LYNDSAY GRACIN 54.99
5/9/2012 60038 MILICA VELICKOVICH 79.43
5/9/2012 60041 SARAH SUMMERS 21.53
5/9/2012 60046 BRIANA VILLA 9.97
5/9/2012 60059 AJA HILL 71.60
5/9/2012 60064 JANELY BENCOMO 125.00
5/9/2012 60072 JESSICA CLAEYSSEN 106.28
5/10/2012 60080 FARIAS, INC 39.61
6/12/2012 80464 MARGOT E HASWELL 769.92
6/21/2012 80616 KIMBERLY E. MAYBERRY 337.20
8/8/2012 90025 NSTAR ELECTRIC 60.06
8/23/2012 90065 JOLEE ACOSTA 47.27
8/23/2012 90070 ASHLEY ANGELO 12.64
8/23/2012 90072 ABIGAIL ARNETT 16.40
8/23/2012 90080 SHANNON BOUTHILLETTE 79.22
8/23/2012 90083 KATELYN BREHONY 28.54
8/23/2012 90092 TARALYNN CONGEMI 12.64
8/23/2012 90093 ANTHONY COOPER 62.37
8/23/2012 90098 LEARIE D. DAWKINS 15.40
8/23/2012 90114 MARY HAMILTON 31.14
8/23/2012 90123 TACEY JONES 19.20
8/23/2012 90125 EDWARD KIM 100.92
8/23/2012 90129 BRINKLEY LEMARIE 14.38
8/23/2012 90137 MICHAEL MOLINA 12:64
8/23/2012 90142 SAMUEL OLMEDO 12.64
8/23/2012° 90150 TAYLOR RICHEY 20.13
8/23/2012 90162 IRAM SUBA 47.27
8/23/2012 90165 ROBERT TILLERY 47.27

$ 2,456.15
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Betsey Johnson
Payroll
Outstanding Checks 1/31/2013
Date  Check # Payee  Amount

5/25/2012 10285 Payroll $  81.40
6/8/2012 10489 Payroll 170.56
6/8/2012 10498 Payroll 89.62
6/8/2012 10531 Payroll 42.79
6/15/2012 10563 Payroll 82.10
6/15/2012 10578 Payroll 66.77
6/15/2012 10632 Payroll 118.70
6/22/2012 10733 Payroll 148.79
6/29/2012 10798 Payroll 107.89
7/6/2012 10852 Payroll 40.33
7/6/2012 10853 Payroll 48.56
7/6/2012 10855 Payroll 58.93
7/6/2012 10858 Payroll 163.47
7/6/2012 10871 Payroll 122.85
7/6/2012 10922 Payroll 285.18
7/20/2012 11006 Payroll 77.27
7/20/2012 11013 Payroll 743
7/20/2012 11015 Payroll 24420
7/20/2012 11031 Payroll 99.77
7272012 11049 Payroll 0.53
$ 2.057.14
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PO Box 1237 South Windsor, CT 06074

i\lZ-lJﬁk'gT Doc 415 Filed 05/07/13 Entered 05/07/13 10:57:08AW13%§FFEMENT

@. Customer Service

1-800-516-0625
— manifest line -
(G ST O B VTR U LT G PR LU TR LT | 6 @ Automated Telephone Banking

-800-439-8230

BETSEY JOHNSON LLC 1
DEBTOR IN POSSESSION )
700 PENHORN AVE @ Customer.Service@fnfg.com
SECAUCUS NJ 07094-2158

Customer Service

@ P.O. Box 527
Lockport, NY 14095-0527

See your account activity, pay bills and more...visit First Niagara Online Banking at FirstNiagara.com.

SUMMARY OF ACCOUNTS
Current Interest  APY Interest
Account e Balance ($) Rate (%) (%) YTD ($)
so0c000x1 763 Business Checking Account 00
i nt - 17 Statement from 02/01/13 Through 02/28/13
Account Summary
Beginning Balance (§)  + Deposits ($) + InterestPaid (§) -  Withdrawals($) - Service Charge($) = Ending Balance (§) |
' 00 191837 00 1,595.17 323.20 .00 |
Transactions by Date
Posting _
Date Transaction Description Debit (-$) Credit (+$) Balance ($)
02/01 TFR FROM CK#  XXXXXX1755 63.14 63.14
02/01 Check Num. 90308 63.14 00
02/13  TFRFROMCK#  XXXXXX1755 119.45 119.45
02/13 Check Num 90081 119.45 00
02/15  ANALYSIS SERVICE GHARGE 323.20 323.20-
02/15  TFR FROM CK#E  XXXXXX1755 32320 .00
02/19  TFRFROMCK#  XXXXXX1755 111471 1,114.71
02/19  CheckNum 90307 1,114.71 .00
02/21 TFR FROM CK#  XXXXXX1755 297.87 297.87
02/21  CheckNum 90309 297 .87 00
Checks in Order
Check Check Check
Number Date Amount ($) Number Date Amount ($) | Number Date Amount ($)
90081 [02/13 119.45 90308 [ 02/01 | 63.14 90309 [02/2] | 297 87
[ 90307* |02/19 111471

(*) Check Numbers Out of Sequence

Starting 4/13/13, for an account to be in good standing under our overdraft privilege policy, it must have a positive end of day
balance once every 20 days. All other terms remain in effect.

Page10f1
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Primary Account Number: 2000XXXXX6173

PO Box 1237 South Windsor, CT 06074
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@ Customer Service

1-800-516-0625
-—'manifest ling
R TR T PR LY LY L PR LU PR ENTTE | Automated Telephone Banking
BETSEY JOHNSON LLC @ ) 1-800-439-8230
700 PENHORN AVE
SECAUCUS NJ 07094-2158 @ Customer.Service@fnfg.com
Customer Service

@ P.O. Box 527

Lockport, NY 14095-0527

See your account activity, pay bills and more...visit First Niagara Online Banking at FirstNiagara.com.

SUMMARY OF ACCOUNTS
Current Interest  APY Interest
Account Account Type Balance ($)  Rate(%) (%) Y10 (
xouoo6173 - Business Checking Account .00
i - X x617 Statement from 02/01/13 Through 02/28/13
Account Summary
Beginning Balance ($)  +  Deposits ($) + InterestPaid ($) -  Withdrawals (§) - Service Charge($) = Ending Balance (§) |
00 .00 .00 00 .00 00|
Transactions by Date
Posting
Date  Transaction Description Debit (-$) Credit (+$) Balance ($)

NO ACTIVITY

Starting 4/13/13, for an account to be in good standing under our overdraft privilege policy, it must have a positive end of day
balance once every 20 days. All other terms remain in effect.

Pageloi1
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N “G A M Statement Date: February 28, 2013
Primary Account Number: 200000xx6 181

PO Box 1237 South Windsor, CT 06074
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@ Customer Service

1-800-516-0625
—— manifest ing

(R DT O L TRTRUL) LT LT G TR L TR UTTR | @ Automated Telephone Banking
FIRST NIGARA FOR BETSEY JOHNSON LLC b R

CASH CONCENTRATION ACCOUNT

ATTN PORTFOLIO MANAGER @ Customer.Service@fnfg.com

3 ALLIED DR

DEDHAM MA 02026-6122

P.O. Box 527

@ Customer Service
Lockport, NY 14095-0527

See your account activity, pay bills and more...visit First Niagara Online Banking at FirstNiagara.com.

SUMMARY OF ACCOUNTS
Current Interest  APY Interest
ccount Accou e Balance ($) Rate (%) (%) Y10 (
ooooooxb 181 Business Checking Account 00
in i - xxxx61 Statement from 02/01/13 Through 02/28/13
Account Summary
Beginning Balance (3)  + Deposits (§) + InterestPaid($) -  Withdrawals($) - Service Charge ($) = Ending Balance ($) | =
00 17.00 N 00 00 17.00 0 =
Transactions by Date -
Posting -
Date Transaction Description Debit (-$) Credit (+§) Balance (§) E
02/15 ANALYSIS SERVICE CHARGE 17.00 1700- =
02/15 TFR FROM CK#  XXXXXX1755 17.00 0 =

Starting 4/13/13, for an account to be in good standing under our overdraft privilege policy, it must have a positive end of day 1
balance once every 20 days. All other terms remain in éffect. 1

e

Page1of1



‘ N’AGAM Pg 16 of 31 Statement Date: February 28, 2013
Primary Account Number: 200000xx6 157

PO Box 1237 South Windsor, CT 06074

i\ 12-11#93smer Doc 415 Filed 05/07/13  Entered 05/07/13 10:57:08 A cMaif ROPUNSHEMENT

@ Customer Service

1-800-516-0625
—— manifes! line ——
(LY LITER) ETTH B FERTLILIY LY LY ELL TEE L T T 1 Koot Yelagharie Baking
BETSEY JOHNSON LLC @ 1-800-439-8230
700 PENHORN AVE
SECAUCUS N.J 07094-2158 @ Customer.Service@fnfg.com

Customer Service

B rosmm

Lockport, NY 14095-0527

See your account activity, pay bills and more...visit First Niagara Online Banking at FirstNiagara.com.

SUMMARY OF ACCOUNTS
l Current Interest  APY Interest
| Account Account Type Balance($)  Rate(%) (%) YT (§)
wooooox6157  Business Checking Account .00
hecking A - X Statement from 02/01/13 Through 02/28/13
Account Summary
Beginning Balance (§)  + Deposits (§) + InterestPaid(§) -  Withdrawals($) - Service Charge($) = Ending Balance ($)
I 00 00 00 00 00 00
Transactions by Date
Posting ]
Date  Transaction Description Dehit (-$) Credit (+$) Balance ($)

NO ACTIVITY

Starting 4/13/13, for an account 16 be in good standing under our overdraft privilege policy, it must have a positive end of day
balance once every 20) days. All ather terms remain in effect.

Page 1 0f 1
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Pg 17 of 31

Statement Date: February 28, 2013

3000000xx6 140

i\ 12-11g324wpr Doc 415  Filed 05/07/13 Entered 05/07/13 10:57:08 5 cNgif) ROPUNEAEMENT

PO Box 1237 South Windsor, CT 06074

—— manifest ling
) TR O VT LT LT EL FECUY L TR LTI

BETSEY JOHNSON LLC
700 PENHORN AVE
SECAUCUS NJ 07094-2158

Primary Account Number:

Customer Service
1-800-516-0625

®

®
&

=

Automated Telephone Banking
1-800-439-8230

Customer.Service@fnfg.com

Customer Service
P.O. Box 527
Lockport, NY 14085-0527

See your account activity, pay bills and more...visit First Niagara Online Banking at FirstNiagara.com.

SUMMARY OF ACCOUNTS

‘ Current Interest  APY Interest

\ Account Balance ($) Rate (%) (%) YTD ($) |
wooooox6140  Business Checking Account .00

- 14
Account Summary

Statement from 02/01/13 Through 02/28/13

| Beginning Balance ($)  + Deposits ($) + |Interest Paid (§) -  Withdrawals ($) - Service Charge(§) = Ending Balance (§) |
[ 00 .00 00 00 00 00/
Transactions by Date
Posting
[Dala Transaction Description Debit (-$) Credit (+$) Balance ($)
NO ACTIVITY

balance once every 20 days. All other terms remain in effect.

Starting 4/13/13, foran account to be in good standing under our overdraft privilege policy, it must have a positive end of day

Page1of 1

0 ROLHLRUR L RUCR CRUR LR (N AR

— N lheats



. N’AGAM Pg 18 of 31 Statement Date: February 28, 2013
Primary Account Number: X0000xX 1755

PO Box 1237 South Windsor, CT 06074

i\ 12-11mw Doc 415  Filed 05/07/13  Entered 05/07/13 10:57:08 5 (Maify BOgUMeRtEAMENT

@ Customer Service

1-800-516-0625
—— manifest ling ——
R TES SR A TRTTR U LY C FER LT TR LT [ Automated Telephone Banking
BETSEY JOHNSON LLC @ ) 1-800-439-8230
DEBTOR IN POSSESSION
700 PENHORN AVE @ Customer.Service@fnfg.com
SECAUCUS NJ 07084-2158

Customer Service

@ P.O. Box 527

Lockport, NY 14095-0527

See your account activity, pay bills and more...visit First Niagara Online Banking at FirstNiagara.com.

_SUMMARY OF ACCOUNTS
Current Interest  APY Interest
Account Accoul e Balance ($) Rate (%) (%) YTD (
woooo] 765 Business Checking Account 1,347 42614
Business Checking Account - xxxxxxxx1755 Statement from 02/01/13 Through 02/28/13
Account Summary
Beginning Balance (§)  + Deposits (§) + InterestPaid ($) -  Withdrawals ($) - Service Charge($) = Ending Balance $ |
1.430.314.59 00 .00 82.832.09 56.36 1.347.426.14 |
Transactions by Date
Posting
Date Transaction Description Debit (-$) Credit (+$) Balance ($)
02/01 TFR TO CK# XXXXXX1763 63.14 1,430,251 .45
02/06.  BETSEYJOHNSON755 PAYMENTS ID -BATCH OFFSET NAME :OFFST 3.850.00 1,426,401 45
BETSEYJOHNSON755
02/06  BETSEYJOHNSON755 PAYMENTS ID -BATCH OFFSET NAME -OFFST 3,420.70 1,422980.75
BETSEYJOHNSON755
02/06  BETSEYJOHNSON755 PAYMENTS ID -BATCH OFFSET NAME -OFFST 2.550.00 1,420,430.75
BETSEYJOHNSON755
02/06  BETSEYJOHNSON755 PAYMENTS ID -BATCH OFFSET NAME .OFFST 500.00 1,419.930.75
BETSEYJOHNSON755
02/13  BETSEYJOHNSON755 PAYMENTS ID -BATCH OFFSET NAME -OFFST 9.315.40 1,410,615.35
BETSEYJOHNSON755
02/13  BETSEYJOHNSON755 PAYMENTS ID .BATCH OFFSET NAME -OFFST 2,850.00 1,407 765.35
BETSEYJOHNSON755
02/13  TFRTOCK#  XXXXXX1763 119.45 1,407 645.90
02/15 ANALYSIS SERVICE CHARGE 56.36 1,407,589.54
02/15  Wire BNF: RICHTER CONSULTING 6,364.00 1,401,225.54
02/15  Wire BNF: DONLIN RECANO COMPA INC 1343801 1.387,787.53
02/15  Wire BNF. TOGUT SEGAL SEGAL L 1516.22 1,380,271 .31
02/15  Wire BNF: Goulston & Storrs 0 ating Account 13.422.28 1,366,849.03
02/15  TFRTOCKE  XXXXXX1763 323.20 1,366,525.83
0215 TFRTOCK#  XXXXXX6181 17.00 1,366.508.83
02/19 BETSEYJOHNSON755 PAYMENTS 1D .BATCH OFFSET NAME -OFFST 2,850.00 1,363,658.83
BETSEYJOHNSON755
02/19  ADPPAYROLL FEES ADP - FEES ID :1518070 1910903 NAME :BETSEY 186.76 1,363472.07
JOHNSON LLC
02/19  TFRTOCKE  XXXXXX1763 111471 1,362,357 .36

Page 1 of 2
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Pg 19 of 31
Transactions by Date (continued)
Posting
Date Transaction Description Debit (-$) Credit (+$) Balance ($)
02/21 TFR TO CK# XXXXXX1763 297 87 1,362,059.49
02/25 BETSEYJOHNSON755 PAYMENTS 1D :BATCH OFFSET NAME -OFFST 2.850.00 1,359,209.49
BETSEYJOHNSON755
02/26 BETSEYJOHNSON755 PAYMENTS ID .BATCH OFFSET NAME .OFFST 200.00 1,359.009.49
BETSEYJOHNSON755
02/271 Wire BNF: DONLIN RECANO COMPA INC 8.58335 1.350,426.14
02/28 NYS TAX & FINANC PIT PYMT ID :PL1395009783 NAME :260618779 3.000.00 1,347 426.14

Starting 4/13/13, for an account to be in good standing under our overdraft privilege policy, it must have a positive end of day
balance ance every 20 days. All other terms remain in effect.

Page 2 of 2
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ﬁ BankofAmerica 23> =

Bank of America, N.A. Page | of 3

P.O. Box 25118 Statement Period

Tampa, FL 336225118 12/80/12 through 08/31/13
B PPB 0B 42

Aceount Number

oo gt o g

BI 04/09 0 0487 843 067 024620 #801 AT 0.384

BETSEY JOHNSON LLC

295 PRINCETON-HIGHTSTOWN ROAD
BOX 11-364

WEST WINDSOR, NJ 08550

Full Analysis Business Checking

BETSEY JOHNSON LLC

Your Account at a Glance

Account Number XXXX XXXX 6126 Statement Begin Balance $7.319.33
Statement Period 12/30/12 through 03/31/13 Amount of D ;:SCmdits 8,648.33
Number of Deposits/Credits 9 Amount of Withdrawals/Debits 408.77
Number of Withdrawals/Debits 4 Statement Ending Balance $2,558.89
Number of Days in Cycle 31 Average Ledger Balance $17,205.51

Deposits and Credits

Date Customer Bank

Posted Reference Amount ($) Description Reference

01/11 4,103.79 Deposit 813003242389707
01/15 1,350.88 Deposit 813005042273437
01/28 5,051.69 Deposit 813004642425508
02/28 1,439.33 Deposit 813005542989019
03/05 2,896.27 Deposit 813004642575035
03/12 12,096.20 Deposit 813003342027578
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Pg 21 of 31

Page 2 of 8
Statement Period

BETSBEY JOHNSON LLC

12/30/12 through 03/31/13

Eo PPB 0B 42

Account Number

Deposits and Credits - Continued

Date Customer Bank
Posted Reference Amount ($) Description Reference
03/18 1,018.87 Deposit 813004142170990
03/18 523.00 Deposit 813004442427611
03/19 168.30 Deposit 813003042870014
Withdrawals and Debits
Other Debits

Date Customer Bank
Posted Reference Amount ($) Description Reference
01/15 226.01 12/12 Acct Analysis Fee 940301150000001
02/15 116.34 01/13 Acect Annlysxs Fee 940302150000001
03/15 66.42 02/13 Acct Analysis Fee 940303150000001
03/20 33,000.00 Wire Wire Out Date:130320 Time:1120 Et 903703200177587

Trn:2013032000177587 Service Ref:007729

Bnf:B Johnson Lle 1D:7900681755 Bnf Bk:First

Niagara Bank, NA 1D:222370440 Pmt Det:011303200004

72Nn

Daily Ledger Balances

Date Balance ($) Date Balance (§) Date Balance ($)
12/30 7,319.33 02/15 17,483.34 03/15 33,848.72
01/11 11 423.12 02/28 18,922.67 v~ 03/18 35,390 59
01/15 12 547.99 03/05 21,818.94 03/19 35,558.89
01/28 17 599.68 03/12 33,915.14 03/20 2,558.89
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Pg 22 of 31
Betsey Johnson
Disbursement Journal
December 30, 2012 to January 31, 2013

Date Check # Vendor Amount
2/6/2013  WT  ARON ARIAS 3.850.00
2/6/2013  WT DATAGRAM (SERVER HOSTING) 3,420.70
2/6/2013 WT REBECCA FRANCISCO 2,550.00
2/6/2013 WT  JONATHAN FRIEDMAN 500.00
2/13/2013 WT MARCUM LLP 9.315.40
2/13/2013  WT  ARON ARIAS 2.850.00
2/13/2013 90309 ROSENTHAL FACTORS - INDIAN WELLS RESORT REFUN 297.87
2/15/2013 WT  RICHTER CONSULTING INC 6.364.00
2/15/2013 WT  DONLIN RECANO COMPANY INC 13,438.01
2/15/2013  WT TOGUT SEGAL SEGAL LLP 7.516.22
2/152013 WT GOULSTON & STORRS 13,422.28
2/19/2013 WT ARON ARIAS 2.850.00
2/19/2013  WT  ADP PAYROLL FEES ADP - FEES 186.76
2/25/2013 WT  ARON ARIAS 2.850.00
2/26/2013  WT  JONATHAN FRIEDMAN 200.00
2/27/2013  WT DONLIN RECANO COMPANY INC 8,583.35
2/28/2013 WT NYS TAX AND FINANCE - Corporate Income Taxes 3,000.00
2/15/2013 FEES BANK FEES - FIRST NIAGARA FUNDING 56.36
2/15/2013 FEES BANK FEES - FIRST NIAGARA CONCENTRATION 17.00
2/15/2013 FEES BANK FEES - FIRST NIAGARA CDA ACCOUNT 323.20
2/15/2013 FEES BANK FEES - BANK OF AMERICA CONCENTRATION 116.34
$ 81,707.49
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In re Betsay Johnson LLC Case No, 1241732 (IMP)
Feh. 1, 2013 1o Feb
Debtor Reporting Periad: 28, 2013

STATEMENT OF OPERATIONS (fncome Stitemert)
The Stzsmen f it i be prired e sl owi. The el s o accsiti; meccgioes srvenee

e 1w e and expusties whex fhey e el semandiens of when b i dchealhy recevest or pud

KEVENUES Jowuiry L 0 | COMELATIVE - FILNG
Febthnny 20 3} TOBATE

vt Sales i 14,104 131
it of Goods Sold J 705239
fmoss Mfit IR0
Pyl 119507
{mmissives and By AN
|Beefin 948
{Dccwancy Exponse 1708963
Website Foe nm
Frog O (W 4381 - Net Frespl Incosne) (24 180)
Mher Expense {2867
Total Stere _(_}ZEB Expenses 4431786
Pyl | Comtrage Empleyess 1280 Han
Commissins ind Boauy B105
[Benefits {Cobry Retmbyreionts) [ 11
Dcupancy Expese 8331
Fieiahi Out 135
Oursource & Peoduction Black Labed 435
im 413 258
LY 1811485
18,765 AU3671

[0 } = B B Iyl 5
[Senuie Manmeemient Booss (98231
Degrecition & Ammimnos 0i59)
Cash st Fiense 573
meeest Expense- Eamint i
ther Exmaondiaury Loss!{Cam) 10535812
it Auoncy o Expate | 99851
Mamgemsent Fees (140K
Dbty Compaed 41206 | 20475
Dichior Fimancind Advestes (1843 LRl
Diebior Aconemtunts i85 1K8 761
{Coimyinae Professionsly (2014 MTIT
(o Claams Agent 1530 T
LS. Trstee 431 115
Leasng Agent 1406
Bk Lender Fees 152 05
Sales Tan Ashesanent TT00
[Tutal Mis-Oiperating Fapesse 00 16,0148
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In re Betsey Johnson LLC

Debtor

BALANCE SHEET - continuation section
— e . Lkl

L 1

Other Raceiv

Pg 25 of 31

Case No. 12-11732 (JMP)
Reporting Period: Feb. 1. 2013 to Feb. 28, 2013

Joint Vestiee Liguidition Receivable {Pavment recenved in Oct, )

Credit Card 5423 5423
Expenses
Medical 685 683
Web
6,108 6,108
Other Assets
Rent Security Deposits = %
Tax Recovery 5435 5,435
Utility Deposa = z
5,435 5435

FORM MOR-3
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Pg 26 of 31
In re Betsey Johnson LLC Case No, 12-11732 (JMP)
Debtor Reporting Period: Feb. 1, 2013 to Feb. 28, 2013

STATUS OF POST-PETITION TAXES

The begmning tax Habitity should be the ending bability from the prior maith or, il this is the first repor, the
amount should be zero

Attach photocopics of IRS Form 6123 or piymenit receipt 1o verify paymient ar deposit of federal puyroll taxes
Attach photocopies of any tax returns filed during the reporting period.

Withholding s

FICA-Employee =

FICA-Employer -

Unemployment :

Income

Other:

Total Federal Taxes - - - = 3 =

Withholding =

Sales &

Excise =

Unemployment -

Reéal Property =

Personal Property

Other:

Total State and Local - R - = =

Total Taxes s -1s -1s -1s -1s -1s =

SUMMARY OF UNPAID POST-PETITION DEBTS

Antach aged listing of pecounts payable
Number of Days Past Due

Current 1-30 31-60 61-90 Over 91 Tolal

Accounts Payable (Note | & 2) |5 95039 |S 102763 S 11868 3 41325)s 3574638 GO8 460

Wages Payable > = -

Taxes Payable

Rent/Leases-Building
T

Rent/Leases-Equipment

Secured Debt/Adequate
Protection Payments

Professional Fees (Accruals) 23.500 - - - - 23,500

Amounts Due to Insiders

Other: ADP Manual Checks and = . - =
Stale Dated Checks

Total Post-petition Debts S 18539 |s 102763 |S 11868 ]S 41.325]5 357463 ]S 631,960

Explain how and when the Debtor intends to pay any past due post-petition debis,
To be paid from existing cash collateral.

Note 1: Of the total AP balance, $544K relates professional fees ($172k payable and $372k holdbacks).

Note 2: The Debtor, and counsel are in the final stages of evaluating all Administrative Claims submitted to
determine the status of the Open Non-Professional Fee Post-Petition Payables.

FORM MOR-1
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Pg 27 of 31
Betsey Johuison LLC
Pout - Potition AP Aging by Due Date
26-Feb-13
Tte30 31t060 61to% OverS1 | Prof Fee Prof. Fee

Vindor Inviice # Invoice Date  Due Date  Total  Curremt  Days Days  Days days | Holdbacks Operating
100. West 72nd Smeet Associntes LLC  1-0OL-072312 W2IN012 822012 4,509 4,500
19 EAST BOTH ST_ASSOCIATION  16-MAD-072112 F212012 7212002 4468 4,465
19 EASTBOTH ST ASSOCIATION  16-MAD-D61012A 127282012 12282012 6234 6,234
AT&T 62812-240 4282012 72002012 19 39
ATLANTIC PIER ASSOCIATES LLC  S8-ADMINCLAIM 12282012 127282012 7,099 7099
BELLWETHER PROPERTIES OF
MASSACHUSETTES LP 73-JUNE ADJUSTMENT 121282012 1272812012 73 73
CANON BUSINESS SOLUTIONS 400671 1598 YI82012 272872012 902 902
CANON BUSINESS SOLUTIONS 4007127482 S102012 5202012 732 732
CANON FINANCIAL SERVICES INC | 1944218 6212012 002012 944 944
CANON FINANCIAL SERVICES INC 11944252 6212012 102012 648 648
CAPSTONE ADVISORY GROLIP 050312.053112-0P EXP 54312012 Sn12012 1224 1,224 1,224
CAPSTONE ADVISORY GROUP JUNE2012-HBACK 6302012 6302012 5,194 3,194 3194
CAPSTONE ADVISORY GROLIP JUNE2012-0PER EXP 6302012 630/2042 189 159 159
CAPSTONE ADVISORY GROUP JUL2012-CARVE W32012 73172002 95 95 95
CAPSTONE ADVISORY GROUP JUL2012-HBACK 32012 TRIBIZ 6000 6,000 H,000
CAPSTONE ADVISORY GROUP ALG2012-HBACK 8312012 8312012 6000 6,000 6,000
CAPSTONE ADVISORY GROUP HBACK-091012 93012012 930:2012 6,000 6,000 6,000
CAPSTONE ADVISORY GROUP OCT201 JHOLDBK 10272012 10272012 6,000 6,000 6,000
CAPSTONE ADVISORY GROUP CAP-NOVIZHOLDBACK 12262012 122672012 6,000 6,000 6,000
CAPSTONE ADVISORY GROLP DEC - HOLDBACK VISR013 3492013 329 329 3296
CAPSTONE ADVISORY GROUP DEC - OPERATING V102003 3192015 13217 13217 13217
CAPSTONE ADVISORY GROUP FEH - HOLDBACK V192013 3192013 817 817 B17
CAPSTONE ADVISORY GROUP FEB - OPERATING 92013 3192013 3267 3,267 3,267
CAPSTONE ADVISORY GROUP JAN - HOLDBACK 3192013 3192013 252 252 252
CAPSTONE ADVISORY GROUP JAN - OPERATING 319/2003 3192013 1,015 1,015 1018
CENTRAL VERMONT PUBLIC
SERVICE CORP sir-281 1712012 6062012 £4 84
CITY OF SAN ANTONIO 50564610 3152002 5152012 130 130
DEPARTMENT OF LABOR AND
INDUSTRIES Q32013-ACCT144,780-0 2282013 2282013 16 186
DONLIN RECANG 1297011 V182013 382013 15721 157 15,721
FORBES/COHEN FLORIDA PROP. LP43-ADMINCLAIMINSUR 12282012 12282012 145 145
GOULSTON & STORRS MAY2012-HBACK. 312012 5312012 1559 15,809 15,899
GOULSTON & STORRS JUNE2012-HHACK 63072012 6302012 17,169 17,169 17,169
GOULSTON & STORRS JUL2012-HBACK TB12012 7312012 13850 13,850 13 850)
GOULSTON & STORRS AUG2012-HBACK 8312012 8312012 15984 15,964 15,964
GOULSTON & STORRS HBACK-093012 9/30/2012 9302012 8365 8365 8365
GOULSTON & STORRS OCT 2012 - HOLDBK 272012 10272012 5971 5971 5971
GOULSTON & STORRS NOVI2-HOLDBACK I1220/2002 12202007 8690 8,690 8,690
GOULSTON & STORRS DEC - HOLDBACK V182013 1182013 3172 3,172 3in
GOULSTON & STORRS JAR-OPERATING V192013 2192013 14574 14574 14,574
GOULSTON & STORRS JAN-HOLDBACK TI%2013 2192013 3,585 3.585 3585
GOULSTON & STORRS ISTINTERIMFEECM 2282003 2282013 (5,000) (5.000) (5.000)
GOULSTON & STORRS INDINTFEECM 2IR2013 22E2013 (4,659) (4.659) (4,659)
GOULSTON & STORRS OPER-FEB 2013 I7/213 372013 28213 28213 28213
GOULSTON & STORRS HOLDBACK-FEB 2013 372013 372013 6555 6538 6,555
GXS 295837 6302012 V102012 196 196
GXS 296849 &30/2002 71002012 76 76
GXS 290840 G3001Z T0/2012 [k 173
HAHN & HESSEN LLP 050312-053112-HBACK SAU2012 5B12012 3557 3557 3,557
HAHN & HESSEN LLP JUN2012-HBACK 6302012 &/30/2012 10,637 10,637 10,637
HAHN & HESSEN LLP JUL2012-HBACK 7E12012 312012 8660 8,660 2,660
HAHN & HESSEN LLP AUG2012-HBACK 312002 832012 6325 6325 6325
HAHN & HESSEN LLP HBACK-093012 9302012 9302012 7490 7.490 7490
HAHN & HESSEN LLP OCT2012HOLDBACK 272002 1027/2012 2630 2,650 3
HAHN & HESSEN LLP HOLDBACK-DEC2012 2217203 2212013 4265 4265 ! 4265
HAHN & HESSEN LLP HOLDBACK-NOV2012 2023 2212013 10370 10370 10370
HAHN & HESSEN LLP OPER-DEC2012 DA 22003 17330 17,330 17330
HAHN & HESSEN LLP OPER-NOV2013 22N 2212013 42,504 42,504 42,504
HAHN & HESSEN LLP INDINTERIMFEECM 3192M3% 3092013 (5,048) (5,048) (5,048)
MARCUM GROUP LLP 10419669-HBACK Tazm2 42002 2082 2082 2,082
MARCUM GROUP LLP 10419942-HBACK 742012 742012 453 453 453
MARCUM GROUP LLP 104201 53-HBACK. 312012 TR1AMT 2144 2144 2144
MARCUM GROUP LLP 10420301-HBACK TBNE0I2 7312012 886 $56 886
MARCUM GROUP LLP 10420303-HBACK. 1312012 1312012 114 114 14
MARCUM GROUP LLP 10422133-HBACK 8312012 8312012 6455 6455 6,455
MARCUM GROUP LLP 10422135-HBACK #3172012 8312012 1,600 1,600 1,600
MARCUM GROUP LLP 10422707-HBACK 8312012 83172012 642 642 642
MARCUM GROUP LLP 10422708-HBACK BA12012 8312012 4372 4372 43712
MARCUM GROUP LLP 10422770-HBACK 8312012 8312012 2137 2,137 2037
MARCUM GROUP LLP 10424799 HBACK 9302012 930:2012 915 uls a5
MARCLUM GROUP LLP 10424805-HBACK 9302012 93012012 54 34 54
MARCUM GROUP LLP 10424805-HBACK WINZ0IT  9AW012 148 148 148
MARCUM GROUP LLP 10424870-HBACK Y3012 9302012 1,183 1,183 1,183
MARCUM GROUP LLP HBACK-1042474] 9/30/2012 9302012 866 566 866
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Vendor Invoice # Invoice Dute  Due Date.  Total  Corrent  Days Days  Dayx days | Holdbicks Operating
MARCUM GROUP LLP OCT12401 KHOLDBK 22 02 1718 1,718 1,718
MARCUM GROUP LLP 10432136-HOLDBACK 1130202 113002002 3 il 3
MARCLUM GROUP LLP 10432138-HOLDBACK 1302002 11302012 631 631 631
MARCUM GROUP LLP 104321 60-HOLDBACK 12na012 12172012 267 267 267
MARCUM GROUP LLP 10432173 - HOLDBACK 121152012 12152012 743 743 743
MARCUM GROUP LLP 10432250-HOLDBACK 12152012 121542012 637 657 657
MARCUM GROUP LLP 10435024-HOLDBACK 32013 1152013 (41 1416 1416
MARCUM GROUP LLP 10435024 0PER 152013 1152013 569 5,6%) 5,600
MARCLM GROUP LLP 104364 18-HOLDBACK 1312013 12312013 16 116 16
MARCUM GROUP LLP 10436418-0PER 1312013 1312083 465 465 465
MARCUM GROUP LLP M- HOLDBACK 131203 15312003 a4 44 a4
MARCUM GROUP LLP 10436419-0PER 1312003 1312013 174 174 174
MARCUM GROUP LLP 10437607-HOLDBACK 2152003 2152013 364 364 364
MARCUM GROUP LLP 10437607-OPER 2132013 V1502013 1484 1454 1.454
MARCUM GROUP LLP 10437609-HOLDBACK 2182013 V182013 552 532 552
MARCUM GROUP LLP 10437609-0PER 2152013 2152003 276) 2.761 2,761
MARCUM GROUP LLP 10437763-HOLDBACK 2152013 2152013 121 12 121
MARCUM GROUP LLP 14437763 -OPER J52013 2152013 484 484 484
MARCUM GROUP LLP 10437764-HOLDBACK 2)52013  A1520M3 1240 1,240 1,240
MARCUM GROUP LLP 10437764-OPER 2¥52013 2152013 5,018 5,118 5118
MARCUM GROUP LLP 10438740-HOLDBACK 22872013 2282M3 34 34 34
MARCUM GROUP LLP 10438 740-OPER 2282003 272872013 136 136 136
MARCUM GROUP LLP 2NDINTFEECM 22872013 2282013 (3.408) (3.408) {3,408)
MCverizdn 405803055 5252012 ean012 74 ™
MIAMEDADE WATER & SEWER  §3012-298 5302012 62672012 105 105
RICHTER CONSULTING, INC MAY2012-HBACK 5EI2002 5312012 57410 57411 57411
RICHTER CONSULTING, INC JUN2012-HBACK 65302012 6302012 24068 24,068 24,068
RICHTER CONSULTING, INC JUL2012-HBACK WA IR0 12T 11,217 1217
RICHTER CONSULTING, INC AUG20IZ-HBACK 8312012 8312012 B9 8,093 8193
RICHTER CONSULTING, INC HBACK-093012 932012 9G@0aM2 7607 TE07 7407
RICHTER CONSULTING, INC OCT2012HOLDBK 10272012 10272m2 490 4,901 4,901
RICHTER CONSULTING, INC NOVIZ-HOLDBACK 121g2012 12182m2 2017 2,017 2017
RICHTER CONSULTING, INC DEC - HOLDBACK 182013 1182013 1,50) 1,591 1,591
RICHTER CONSULTING, INC JAN-HOLDBACK 2192013 2192013 7 7 L
RICHTER CONSULTING, INC JIAN-DPERATING 2I92M3 2192013 3,008 3,108 3,108
RICHTER CONSULTING, INC ISTINTERIM CM 22R2013 2282003 (5.00M) (5.000) (5,000)
RICHTER CONSULTING, INC HOLDBACK-FEB20]3 3182003 37182013 472 an 472
RICHTER CONSULTING, INC QPER-FEB2013 82013 3182013 1.886 1,888 1.886
SAWGRASS MILLS 94-SGM-801 124RENT AIBROIT 12282012 2345 2346
SP 1143 SECOND LLC 3-60TH-O61012 GIIM2012 6/102012 2,000 2,000
SP 1143 SECOND LLC 3-60TH071912 192012 71920012 |8 968
SPGCENTER LLC 63-5PG-41 14749 IZ282012 127282012 2710 271
TOGUT, SEGAL & SEGAL LLP 060] 12-0630) 2-HBACK 6AN0I2. 8302012 21,796 21,796 21.7%
TOGUT. SEGAL & SEGAL L1p JUL20]2-HBACK TAZ0I2. 7812012 13352 13352 13352
TOGUT, SEGAL & SEGAL LLP ALIG2012-HBACK. 92412012 9242012 6,583 6,583 6,583
TOGLT, SEGAL & SEGAL LILP HBACK-093012 902012 9802012 2,735 2,735 2,735
TOGUT, SEGAL & SEGAL LLP OCT2012-HOLDBK 10272012 10272012 1,718 1,718 1718
TOGUT, SEGAL & SEGAL LLP 1218201 2-HOLDBACK 12182012 12182012 2374 237 2374
TOGUT, SEGAL & SEGAL LLP DEC - HOLDBACK 12282012 12282012 1868 1,868 1,868
TOGUT, SEGAL & SEGAL LLP JAN - HOLDBACK 2152013 2152013 359 359 359
TOGUT, SEGAL & SEGAL LLP JAN 2013 - OPER L5013 VIS2013 1456 1,456 1.456
TOGUT, SEGAL & SEGAL LLP HOLDBACK-FEB2013 3192013 3192013 2939 2939 2439
TOGUT, SEGAL & SEGAL LLP' OPER-FEB2013 92013 WI92013 12,158 12,158 12,158
US TRUSTEE ) Q4-AD) 2282013 2282013 48T 4875
VERIZON WIRELESS 58673751 7-000( 2744686977 S/16/2012  @112012 676 678
VERIZON WIRELESS 5867375170000 $1612 SN62012  SN1e2012 (1,721) (1.721)
VERIZON WIRELESS 58673751 7-000( 2758895450) G622 TRNZ 3712 3712
VERIZON WIRELESS 58673751 7-000( 062612071612 2012 Te2m2 11710 11,710
VERIZON WIRELESS 58673751 7-000¢ 071712081612 8/1672012 8162012 3,05 3,051
VERIZON WIRELESS 58673751 7-000( 081712091612 62012 WIGR012 7,500 7.500
WESTCOAST ESTATES T6-ADMINRENTAD) 12282012 ¥2/28/20)2 101 101
(Note | and Note 2) 371,574 1?2!143
Noto 1; Of the total 47 S544K retates i fess (S1724 payable 4nd $372k noldbacks)

Note2: The

ot {s cuirrenty i di

ions with providers 1o reconcile

it due
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In re Betsey Johnson LLC Case No., 12-11732 (JMP)
Debtor Reporting Period: Feb. 1, 2013 to Feb. 28, 2013

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Total Accounts Receivable at the beginning of the reporting period $ -
Plus: Amounis billed during the period, net of returns and adjustments -
Less: Amounts collected during the period =
Total Accounts Receivable at the end of the reporting period b -

' ] 030Days | 3160 T 6190Days | 91+ Days | ol
0 - 30 days old s - $ -
31 - 60 days old - =
61 - 90 days old = T
91+ davs old
Total Accounts Receivable = 5 o R

Less: Bad Debts (Amount considered uncollectible)

Net Accounts Receivable b - |8 o b - |8 -18 -

TAXES RECONCILIATION AND AGING

Taxes Ps 030Days | 31-60Days | 6190 Days | 91+ Days Total

0 - 30 days old g - 3

31 - 60 days old =

61 -90 days old S =
01+ days-old =

T'otal Taxes Payable - = 2 = =
Tatal Accounts Pavable - Note 1 &2 $ 9503915 102,763 | § 11,868 | § 198789 ] § 608460

Note 1: Of the total AP balarice, $544K relates professional fees (8172 payable and 8372k holdbacks).

Note 2: The Debilor, and counsel are in the final stages of evaluating all Administrative Claims submitted to determine the status of the
Open Non-Professional Fee Post-Petition Payables.

FORM MOR-5
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In re Betsey Johnson LLC Case Na. 12-11732 (JMP)
Debtor Reporting Period: Feb_1, 2013 lo Feb 28, 2013

PAYMENTS TO INSIDERS AND PROFESSIONALS

OF the ol dishirsememnti shown on the Cash Rocoipts:and Dishursements Report (MOR-1 ) fist the smount paid (0 nsiders (24 défined in
Section J013F) (ARF) of the LS. Bankrupicy Code) and to professionals. For payminis 1o iniders, idenify the type of compensation paid

(e Sulary, Boous; 0 otis, 1 Housing Alliwinee. Travel, Car Allowance, fu ). Attach aditional sheets i necessary
Jonathan Friedman Gross Salary $ -1s 115,455
Jonathan Friedman Vacation Pay - 12,500
Jonathan Friedman KEIP - 200.000
Jonathan Friedman Travel Expenses -8 8,354 |
Aron Arias Gross Sal 12,400 | : 89,546
Aron Arias ng% - 1,796
b -

5 12,400 425,651

Main Document

Ri ne. $ 6364 |5 5151 118,14
To I & Segal LLP BIE 7.516 | § 381,857 | § 67,336 |
C. BIE 13,422 | 623510 [ s 132,637

-15 - 177420 | § 56,566

S = 278491 |5 128,741

- 22,021 331288 | § 15,721
- 8,315 142,380 44,856 |

- -1 28,275 4.875

B3 - 3485 -

S| -1s 58830 |5 2481588 568,879

D

Note 1: In the week of May 11, 2012, the Debtor established a carve-out of $950,000 which is being used to fund professional fees.
The Mm-mmmmmwpﬂmmmmmmmmmawmwng Procedures for

Interim Compensation and Reimbursement of Expenses of Professionals.

To date $1,67 1K was pald from the Company's accounts and $811K was paid from the segregated client account at Goulston & Storrs.

P.C. (Total $2 482K)

POST-PETITION STATUS OF SECURED NOTES, LEASES PAYABLE
AND ADEQUATE PROTECTION PAYMENTS

TNote Appicabie
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In re Betsey Johnson LLC

Debtor

DEBTOR QUESTIONNAIRE

Case No. 12-11732 (JMP)
Feb. 1, 2013 10
Reporting Period: Feb. 28, 2013

Must be comp|eteﬂ each month. 1T the answer (0 any of the

Yes No
questions is “Yes”, provide a detailed explanation of each item.
Attach additional sheets if necessary.
Have any assets been sold or transferred outside the normal course or ®
business this reporting period?
5 Have any funds been disbursed from any account other than a debtor in X
“|possession account this reporting period?
rmlmg 0f any post-petition tax X
3lreturns?
Are workers compensation, general [lability or other necessary X
4linsurance coverages expired or cancelled, or has the debtor received
notice of expiration or cancellation of such policies?
X
“|!s the Debtor delinquent in paying any insurance premium payment?
Have any payments been made on pre-petition liabilities this reporting X
G period?
Are any post petition receivables (accounts, notes or 10ans) due Irom X
related parties?
8]Are any post petition payroll taxes past due? X
9JAre any post petition State or Federal income taxes past due? X
|0JAre any post petition real estate laxes past due? X
| 1JAr¢ any other post petition taxes past due? X
X
2lyave any pre-petition taxes been paid during this reporting period?
[3JAre any amounts owed to post petition creditors delinquent? X
14]Are any wage paymenis past due? X
Have any post petition loans been been received by the Debtor Trom X
I any party?
16]Is the Debtor delinguent in paying any U.S, Trustée fees? X
Is the Debtor delinquent with any court ordered payments to attorneys X
lor other professionals?
iq Tave the owners or shar¢holders recetved any compensation ontsiae of, X

jthe normal course of business?

Notes

4- Effective August 31, 2012 the Debtor terminated its workers
compensation policy as all employees were terminated.

11 - The Debtor is in the process of evaluating the amount of Personal
Property Taxes that are due for 2012 (Pre/Post-Petition)

Note 13: The Debtor, and counsel are in the final stages of evaluating
all Administrative Claims submitted to determine the status of the
Open Non-Professional Fee Post-Petition Payables.

FORM MOR-7





