
UNITED STATES BANKRUPTCY COURT 

DISTRICT OF MINNESOTA 

    Chapter 11 Case 

In Re: Case No. 10-42136 

 

Boeser, Inc.                                                          Certification Per Rule 4001-2 Cash Collateral 

 

DEBTOR.                             

TO: THE UNITED STATES TRUSTEE AND OTHER PARTIES IN INTEREST AS 

SPECIFIED IN LOCAL RULE 9013.3. 

 

Certification Per Rule 4001-2 Cash Collateral 

A.  Secured Parties: 

1. First Business Credit has a secured debt of $807,000.00.  The amount was $927,000.00 

on March 24, 2010.  Approximately $120,000.00 was credited against said debt.  The debt is a 

line of credit with a maximum limit of $3,500,000.00. 

 First Business Credit has a first priority lien on the debtor's accounts receivables and 

inventory.  The accounts receivables are $735,572.25 (after removing all questionable accounts.)  

The inventory is valued at $2,036,530.01.   

 First Business Credit has a third mortgage position on the 2901 Fourth Street SE, 

Minneapolis Minnesota building where the debtor operates from and owns.  The building has 

been appraised at $3,300,000.00.  There have been letters of intent for a greater value and part of 

the building will be taken for the Central Corridor Rail Line 

2. Anchor Bank has a secured debt of $1,194,000.00, $63,868.00, and $28,054.00 for a total 

debt of $1,285,922.00. 

 Anchor Bank has a blank lien on all of the debtor's assets.  It has a second lien position to 

FBC on the inventory and accounts receivables.  It has a first lien on the machinery and 

equipment which is valued at $4,404,530.31 and office equipment of $50,000.00 and rolling 

stock of $100,000.00. 

 Anchor Bank has a first mortgage position on the 2901 Fourth Street SE, Minneapolis 

Minnesota building. 
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