BANCA QUADRUM, S.A. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEET AS OF MARCH 31th, 2001

(Stated in Thousands of Mexican Pesos)

UNAUDITED




ASSETS
First Quarter 2001

Cash and Due from Banks
131,588




Net Investment in Trust Certificates

Government Securities at cost which approximates market
212,434

351,455

Total Loans
2,444,118

Unearned Income
(37,027)

Allowance for Loan and Other Losses
(151,373)

Net Loans
2,255,718

Other Receivables
96,657

Assets under Operating Leases and

Held for Lease (Net)
94,856

Real Estate, Furniture and Equipment (Net)
52,308

Other Assets


Deferred Charges, (Net)
198,949

Other
19,179

Repossessed Assets
170,082


3,583,227




LIABILITIES
First Quarter 2001




Interbank facilities
1,240,005

Trade Finance/Development Banks
755,997

Time Deposits (denominated in Pesos)
     1,417,855

Time Deposits (denominated in Dollars)
1,754

Retainages and Advances from Customers
4,062

Other Liabilities
135,928

Total Liabilities
3,555,601




Minority Interest
418




STOCKHOLDERS’ EQUITY


Capital Stock
573,282

RETAINED EARNINGS


Appropriated
(298,838)

Unappropriated
(28,921)

Cumulative Restatement Effect
(202,674)

Total Stockholders’ Equity
42,849

Employees Stock Purchase Plan
(15,641)





3,583,227

BANCA QUADRUM, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF INCOME

FOR MARCH 31th, 2001

(Stated in Thousands of Mexican Pesos)

UNAUDITED





First Quarter

2001









FINANCIAL INCOME





135,816


TRADING MARGIN





5,450


VALUATION





1,346


FINANCIAL EXPENSES



127,130


INCOME FROM

FINANCIAL OPERATIONS

PROVISION FOR DOUBTFUL ACCOUNTS





15,482

3,059


INCOME FROM FINANCIAL OPERATIONS AFTER

PROVISION FOR DOUBTFUL ACCOUNTS



12,423


ADMINISTRATIVE EXPENSES



                                                  32,539


WORKOUT EXPENSES



1,651


DEPRECIATION



3,189


DEPOSIT INSURANCE

PREMIUMS



              3,185






 40,564


INCOME BEFORE PROVISIONS 

FOR INCOME TAXES



 (28,141)


PROVISION FOR INCOME TAXES





820


NET INCOME BEFORE MINORITY 

INTEREST



(28,961)


MINORITY INTEREST



40


NET INCOME



(28,921)



END

Cambio de Modelo











