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In re Boomerang Tube LLC Case No. 15 - 11247
                                   Debtor Reporting Period: Sep 1 - Sep 30

Payor Number Date Fees Expenses Fees Expenses
Alvarez & Marsal Jun-15 $216,040.67 Boomerang Tube LLC 37721 9/29/2015 $216,040.67 $0.00 $216,040.67 $0.00

Brown Rudnick LLP Jun-15 $224,817.77 Boomerang Tube LLC 37638 9/15/2015 $221,638.00 $3,179.77 $221,638.00 $3,179.77
Brown Rudnick LLP Jul-15 $413,148.39 Boomerang Tube LLC 37714 9/24/2015 $413,148.39 $0.00 $413,148.39 $0.00

Debevoise & Plimpton LLP Jun-15 $222,704.00 Boomerang Tube LLC 37717 9/24/2015 $222,064.56 $639.44 $222,064.56 $639.44

Donlin, Recano & Co., Inc. June 9 - June 29 $43,181.14 Boomerang Tube LLC 37280 8/24/2015 $43,181.14 $0.00 $43,181.14 $0.00

Lazard Fréres & Co. LLC Jul-15 $204,000.00 Boomerang Tube LLC 36875 7/23/2015 $204,000.00 $0.00
Lazard Fréres & Co. LLC Aug-15 $120,767.80 Boomerang Tube LLC 37470 9/4/2015 $120,000.00 $767.80 $324,000.00 $767.80

Young Conaway Stargatt & Taylor, LLP Jun-15 $301,125.85 Boomerang Tube LLC 37724 9/29/2015 $294,674.40 $6,451.45 $294,674.40 $6,451.45

SCHEDULE OF PROFESSIONAL FEES AND EXPENSES PAID
This schedule is to include all retained professional payments from case inception to current month.  

Amount 
Approved

Year-To-Date
Payee Period Covered

Check  Amount Paid
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Sales

Carbon grade 2,228,663$            

Alloy grade 9,860,275

     Prime OCTG 12,088,938            

Line pipe 0

     Total Gross Sales  12,088,938

Discounts and claims (442,212)

          Total Net Sales  11,646,726

Cost of Goods Sold

Material costs 9,371,248

Couplings & Thread Protectors 1,562,622

Variable manufacturing 3,524,431

Fixed manufacturing 1,658,121

     Total Cost of Goods Sold 16,116,422

          Gross Profit (4,469,696)

Selling, General & Administrative Expenses

     Selling, General & Admin Expense 752,034

          Income from Operations (EBITDA) (11,169,076)

Depreciation & Amortization 1,550,661

Interest Income/Expense 2,506,458

          Income Before Taxes (15,226,195)

Provision for Income Taxes ‐

          Net Income (15,226,195)

Statement of Operations 
September 2015

Unaudited

2.1

Note:
1. All Financial Statements are only produced for Boomerang
Tube LLC entity.  BT Financing was set up but never used 
and BTCSP is used for hourly payroll tracking purposes only.  
No entity other than Boomerang Tube LLC has transactions 
posted to it.
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ASSETS Sep '15

Current Assets

Cash and cash equivalents 25,528,863$            

Accounts receivable, net of allowance 13,765,998

Inventory 56,011,756

Prepaid expenses 1,284,014

Total Current Assets 96,590,631

Property Plant & Equipment

     Property, Plant and Equipment 263,094,209

     Less: accumulated depreciation (79,032,449)

         Property, Plant & Equipment Net of Accum  184,061,760

Other Assets

Deposits 3,119,020

Cost of debt Issuance 2,896,047

Other long term assets 3,003,421

Total Other Long Term Assets 9,018,488

TOTAL ASSETS 289,670,879$         

Balance Sheet 
September 30, 2015

Unaudited

2.2
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Balance Sheet 
September 30, 2015

Unaudited
Sep '15

LIABILITIES AND MEMBERS' EQUITY

Current Liabilities
Term Loan B ‐ $ 230M 11,500,000            

Current maturities of long‐term debt 2,433,860              

Accounts payable (Pre‐Petition) 34,884,722            

Accounts payable (Post‐Petition) 4,559,221              

Accrued liabilities and expenses 27,055,906            

Deferred revenue ‐

Total Current Liabilities 80,433,708            

Revolving credit facility 25,910,484            

Term Loan B ‐ $ 230M 189,641,412          

Bridge Loan $6.572M ‐

DIP Loan 60,000,000            

Notes payable ‐ Less current obligations 82,345

Capitalized leases ‐ Less current obligations 9,032,684              

Total Debt 284,666,925            

Preferred stock dividends payable 77,933,384            

Other Long Term Liabilities 747,518

Related Party Debt ‐ Class C  Preferred  78,424,046            

Total Other Long Term Liabilities 157,104,948            

TOTAL LIABILITIES 522,205,581            

Stockholders' Equity

Class A  Preferred units 74,289,320            

Class B  Preferred units 3,354,070              

Common units 24,063

Additional Paid in Capital

   Retained earnings: (144,309,847)        

    Net Loss (87,958,923)          

       Preferred Dividends  (77,933,384)          

      Total Retained Earnings (310,202,154)        

TOTAL STOCKHOLDERS' EQUITY (232,534,701)        

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 289,670,879$        

Note:
1. All Financial Statements are only produced for Boomerang
Tube LLC entity.  BT Financing was set up but never used and 
BTCSP is used for hourly payroll tracking purposes only.  No 
entity other than Boomerang Tube LLC has transactions posted 
to it.
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