
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

UNITED STATES BANKRUPTCY COURT 
 MIDDLE DISTRICT OF FLORIDA 
 ORLANDO DIVISION 

www.flmb.uscourts.gov 
 
 

In re: 
 

BUNKERS INTERNATIONAL CORP., 
ET AL., 
 
    Debtors. 
 /

 CASE NO. 6:15-bk-7397-CCJ 
 
CHAPTER 11 
 
Jointly-administered1 

 
ORDER APPROVING JOINT PLAN OF LIQUIDATION, AS MODIFIED, 

SUBMITTED BY BUNKERS INTERNATIONAL CORP., 
ATLANTIC GULF BUNKERING, LLC, AND DOLPHIN MARINE FUELS, LLC 

 
THIS CASE came on for hearing on January 28, 2016 (“Hearing”) to consider approval 

of:  (a) the Disclosure Statement Pursuant to 11 U.S.C. § 1125  (the “Disclosure Statement”) 

(Doc. No. 200) submitted by BUNKERS INTERNATIONAL CORP., ATLANTIC GULF 

BUNKERING, LLC, and DOLPHIN MARINE FUELS, LLC. (the “Debtors”), (b) the 

Debtors’ Joint Plan of Liquidation (the “Plan”) (Doc. No. 201); (c) the Modifications to the Plan 

                                                           
1 Jointly-administered cases:  Bunkers International Corp., Case 6:15-bk-7397-CCJ; Americas Bunkering, 
LLC, Case 6:15-bk-7400-CCJ; Atlantic Gulf Bunkering, LLC, Case 6:15-bk-7402-CCJ; Dolphin Marine Fuels, 
LLC, Case 6:15-bk-7404-CCJ 

Dated:  February 09, 2016

ORDERED.
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(the “Modifications”) (Doc. No. 247); (d) the ore tenus modifications to the Plan announced by 

Debtors’ counsel at the Hearing (the “Ore Tenus Modifications”) (the Plan, as modified by the 

Modification and the Ore Tenus Modifications, is referred to as the “Plan”); (e) the Objection to 

Debtor’s Plan filed by Sea Bunkering International BV (“Sea Bunkering Objection”) (Doc No. 

244); (f) the Limited Objection by the Seminole County Tax Collector (“Seminole Tax 

Objection”) (Doc No. 246); (g) the Confirmation Affidavit (“Confirmation Affidavit”) (Doc 

248); (h) the Ballot Tabulation (“Ballot Tab”) (Doc No. 249); (i) the Motion by PNC Bank to 

allow the amount of the Senior Agent’s and Senior Secured Parties’ Allowed Administrative 

Claim (“Diminution Claim”) (Doc No. 226); (j) ARC Terminals Holdings LLC’s Request for 

Payment of Administrative Expense Claim (“ARC Administrative Claim”) (Doc No. 225); and 

(k) Motion by Debtors Pursuant to Section 1129(b) for Cramdown (Doc No. 251).  The Plan and 

Disclosure Statement were timely transmitted to all creditors and interested holders. 

Pursuant to Local Rule 3020-1, the filed Modification to the Plan are as follows:  

 ARTICLE I. - DEFINITIONS. 

 Diminution Claim shall mean the Allowed Administrative Claim of PNC Bank.  The 

Diminution Claim shall be entitled to super-priority status and, except as noted herein, shall be 

paid prior to any other Administrative Claim.  The Allowed Amount of the Diminution Claim 

shall be $350,000.00 in BIC, $2,003,497.48 in AGB, and $255,471.68 in DMF. 

 Liquidating Agent shall mean the person or entity who is in charge of each Liquidating 

Debtor and who will manage and liquidate the Retained Assets on the Effective Date of the Plan. 

It is currently contemplated that Mr. Robert Morrison will be the Liquidating Agent.  In addition 

to the powers noted herein, the Liquidating Agent shall have all the powers and authority of a 

manager under Florida Statutes Section 608 (or similar statute) and will be a fiduciary to each 
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estate and its creditors.  Subject to any restrictions noted herein, the Liquidating Agent shall have 

full power and authority to commence, prosecute, and settle all Causes of Action and may, if 

necessary, commence or be substituted in, as the party-in-interest in any pending or future 

Causes of Action.  For avoidance of doubt, the Liquidating Agent will be the functional 

equivalent of a bankruptcy trustee and has all rights, duties, and powers of a bankruptcy trustee 

under Chapter 11. 

 Manager – This definition is hereby deleted in its entirety and all references in the Plan 

and Disclosures Statement are hereby amended, without the need for further modification or 

amendment, to refer to the Liquidating Agent.  

 ARTICLE IV - TREATMENT OF IMPAIRED CLASSES (BIC, AGB, and DMF) 

 C. Class 2 - Secured Claim of PNC (BIC). 

  In full satisfaction of the Allowed Class 2 Claim, PNC shall retain its Lien and:   

(a) receives all the Cash subject to its Lien upon entry of the Confirmation Order; and (b) either 

(x) the proceeds of liquidation of accounts and other BIC assets subject to PNC’s Lien; or (y) 

return of the PNC collateral as the indubitable equivalent of such portion of the Secured Claim 

with the return to occur on the Effective Date.  To the extent PNC collateral is comprised of 

tangible personal property of BIC (which shall exclude Cash for the avoidance of doubt), the 

return or liquidation of such collateral shall be subject to the Claim of Ray Valdes, Seminole 

County Tax Collector (the “Tax Collector”), in the amount of $3,614.13.  Moreover, entry of the 

Confirmation Order shall allow the Tax Collector to pursue any applicable State-law remedies in 

respect of tangible personal property of BIC.  To the extent PNC elects to have the BIC 

Liquidating Debtor administer or collect on any PNC collateral, PNC will make arrangements 

with the BIC Liquidating Debtor to determine the manner in which the BIC Liquidating Debtor 
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is reimbursed for the reasonable fees and expenses related to such collection efforts.  In any 

action or suit in respect of any PNC collateral, Liquidating Debtor must get consent of PNC for 

retention of counsel and any settlement.  PNC shall have an Allowed Class 11 Claim to the 

extent its Allowed Claim exceeds the value of the collateral subject to PNC’s Lien. 

 PNC agrees to allow the first $300,000.00 collected with respect to Australian 

Bunkers Supplier’s agreement (Doc. No. 124) (“ABS Funds”) to be used for the Allowed 

Administrative Claims, excluding the Diminution Claim, with the split of such to be determined 

by agreement or the Court.  In return for use of the ABS Funds, all parties agree that proceeds 

from any assets not subject to PNC’s Lien shall be applied first to the Diminution Claim and then 

to any deferred Chapter 11 Allowed Administrative Claims, pro rata, and then to other Claims in 

order of priority.  PNC stipulates that it does not have a Lien on any real property or commercial 

tort claims as defined in the Uniform Commercial Code in effect in the State of Florida (“CT 

Claims”); however, the Confirmation Order shall constitute a finding that PNC has a Lien on all 

other personal property assets of BIC (other than Chapter 5 Causes of Action).  The PNC Lien 

does not attach to the proceeds of claims against the D&Os or the proceeds of any Directors and 

Officers insurance policy (“D&O Policy”) to the extent such proceeds arise in respect of any CT 

Claims against the D&Os; however, the PNC Lien does attach to the proceeds of such claims to 

the extent such claims do not arise in respect of any CT Claims.  To the extent there is a dispute 

as to whether PNC’s Lien attaches to the proceeds of any D&O Policy or any other claim against 

the D&Os, or whether or not such proceeds arise in respect of CT Claims, the BIC Liquidating 

Debtor or PNC may seek Court determination of such dispute. Any settlement of the issues 

regarding the D&O Policy and the nature of such claims shall require Court approval upon notice 

to all creditors and the United States Trustee.   
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  Entry of the Confirmation Order shall vest in PNC all rights in any receivables 

due from or other Claims (including Chapter 5 Causes of Action) against Plaza Marine, 

Northeast Fueling, New England Fuel, and Southern Marine (with the BIC Liquidating Debtor 

retaining jurisdiction to pursue such Chapter 5 Causes of Action) (the “Plaza Related 

Receivables and Claims”).  PNC shall have full right and power to prosecute (or make 

determinations regarding the BIC Liquidating Debtor’s prosecution or compromise) the Plaza 

Related Receivables and Claims, with all proceeds, net of post-Confirmation fees and costs of 

the BIC Liquidating Debtor related to such (to the extent incurred at the request of or with the 

consent of PNC, paid to PNC.  For the avoidance of doubt, from and after entry of the 

Confirmation Order, PNC shall have the ability to pursue the liquidation and collection of all 

assets subject to its Liens (and also the pursuit of the Plaza Related Receivables and Claims) 

without regard to any injunction or automatic stay which came into effect as a result of these 

Bankruptcy Cases. 

 D. Class 3 - Secured Claim of C1 Bank (BIC). 

  In full satisfaction of the Allowed Class 3 Claim, C1 Bank shall retain its Lien 

and either be paid from the sale of the Real Property or shall receive the Real Property as the 

indubitable equivalent, and full satisfaction, of its Allowed Secured Claim.  BIC Liquidating 

Debtor shall have until May 31, 2016 to consummate a sale of the Real Property, with all 

proceeds, up to the Allowed Claim, to be paid to C1 Bank at Closing.  If the sale price is less 

than the Allowed Claim of C1 Bank, the Liquidating Agent must first obtain consent of C1 Bank 

to any sale price.  If a sale is not consummated by May 31, 2016, the Real Property shall be 

deeded to C1 Bank, free and clear of all liens, claims, and interests, except unpaid real estate 

taxes, and such deed shall be in full satisfaction of the Class 3 Allowed Secured Claim of C1 
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Bank.  Any sale of the Real Property will not be subject to taxes pursuant to Bankruptcy Code 

Section 1146(a). 

 O. Class 14 - Secured Claim of PNC (AGB). 

  In full satisfaction of the Allowed Class 14 Claim, PNC shall retain its Lien 

and:  (a) receive all the Cash subject to its Lien upon entry of the Confirmation Order; and (b) 

either (x) the proceeds of liquidation of accounts and other AGB assets subject to PNC’s Lien; or 

(y) return of the PNC collateral as the indubitable equivalent of such portion of the Secured 

Claim with the return to occur on the Effective Date.  The same terms in respect of collection 

costs for PNC collateral noted in Class 2, shall apply to this Claim.  PNC shall have an Allowed 

Class 18 Claim to the extent its Allowed Claim exceeds the value of the collateral subject to 

PNC’s Lien. 

 Until the Diminution Claim in respect of AGB is paid in full AGB Liquidating 

Debtor must obtain consent of PNC for:  (a) counsel retained in respect of AGB Causes of 

Action; and (b) any compromise or settlement of the AGB Causes of Action.  The Diminution 

Claim in respect of AGB shall have priority over all then Chapter 11 Allowed Administrative 

Claims.  The Confirmation Order shall constitute a finding that PNC has a perfected and 

enforceable Lien against all of the Personal Property assets of AGB (other than the Chapter 5 

Causes of Action).  For the avoidance of doubt, from and after entry of the Confirmation Order, 

PNC shall have the ability to pursue the liquidation and collection of all assets subject to its 

Liens without regard to any injunction or automatic stay which came into effect as a result of 

these Bankruptcy Cases. 
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 Q. Class 16- ARC Terminals Holdings, LLC (AGB). 

  AGB agrees to deliver, and prior to the Confirmation Hearing, AGB has 

delivered, the amount of $165,000 to counsel for ARC (the “ARC Payment”). Upon entry of the 

Confirmation Order, in full satisfaction of the Allowed Class 16 Claim and any other Claim in 

favor of ARC, the ARC payment shall be delivered to and retained by ARC, and the Debtors and 

their estates on the one hand, and ARC on the other hand shall be deemed to have mutually 

waived and released the other from any and all claims, liabilities, obligations or causes of action 

accruing prior to the date of entry of the Confirmation Order.  Upon entry of the Confirmation 

Order, ARC shall be entitled to remove and otherwise deal for its own account with any bottoms 

or other product that may be contained in ARC’s tanks and neither the Debtors nor any other 

Person shall have any interest in any such bottoms or product.  To the extent, for any reason, the 

Plan, as modified by these Modifications, is not confirmed by entry of the Confirmation Order or 

the Confirmation Order is subsequently revoked or modified and the ARC Payment is not 

retained, ARC shall retain all of its rights, Liens and Claims. 

 V. Class 21 -Secured Claim of PNC (DMF). 

  In full satisfaction of the Allowed Class 21 Claim, PNC shall retain its Lien and:  

(a) receive all the Cash subject to its Lien upon entry of the Confirmation Order; and (b) either 

(x) the proceeds of liquidation of accounts and other DMF assets subject to PNC’s Lien; or (y) 

return of the PNC collateral as the indubitable equivalent of such portion of the Secured Claim 

with the return to occur on the Effective Date.  The same terms in respect of collection costs for 

PNC collateral noted in Class 2, shall apply to this Claim.  PNC shall have an Allowed Class 24 

Claim to the extent its Allowed Claim exceeds the value of the collateral subject to PNC’s Lien. 
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  Until the Diminution Claim in respect of AGB is paid in full, DMF Liquidating 

Debtor must obtain consent of PNC for:  (a) counsel retained in respect of AGB Causes of 

Action; and (b) any compromise or settlement of the AGB Causes of Action.  The Diminution 

Claim in respect of AGB shall have priority over all then Chapter 11 Allowed Administrative 

Claims.  The Confirmation Order shall constitute a finding that PNC has a perfected and 

enforceable Lien against all of the Personal Property assets of DMF (other than the Chapter 5 

Causes of Action). For the avoidance of doubt, from and after entry of the Confirmation Order, 

PNC shall have the ability to pursue the liquidation and collection of all assets subject to its 

Liens without regard to any injunction or automatic stay which came into effect as a result of 

these Bankruptcy Cases. 

 ARTICLE VI . - MEANS OF IMPLEMENTATION.  

 D. Management and Control of Liquidating Debtors. 

  2. Court Approval.  Although full operational and managerial control of the 

Liquidating Debtors will be vested in the Liquidating Agent, the Liquidating Agent will be 

required to obtain Court approval for:  (a) retention of any professional to assist the Liquidating 

Agent in his duties set forth in the Plan; (b) any compromise or settlement of any Cause of 

Action or Objection to Claim; (c) any asset sale not specifically authorized in the Plan in excess 

of $10,000; and (d) any payment to the Liquidating Agent or any professional employed by the 

Liquidating Agent in excess of $1,000.  Additionally, the Liquidating Agent may not employ any 

professionals previously employed for Debtors in respect of any claim or cause of action: (a) 

under the D&O Policy; (b) against any officers, directors, or insiders; and (c) against affiliates of 

the Debtors or their officers, directors or insiders. The approval required in this Section may be 

obtained by the use of negative notice upon fourteen (14) days’ notice to PNC, the Office of the 
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United States Trustee, and any party who provides notice that it wishes to be notified of the 

actions of the Liquidating Agent contemplated hereunder (“Post Confirmation Notice”).  A 

request to receive Post Confirmation Notice shall be filed with the Court and served on the 

Liquidating Agent; provided, however, that the members of the Committee shall receive Post 

Confirmation Notice.   

 E. Additional Provisions.   

  1. Procedures For Resolving Disputed Claims 

   g. Intercompany Claims 

    The Plan contemplates the elimination and cancellation of all 

intercompany claims as between the Debtor entities; provided, however, such provision shall not 

eliminate any claims or causes of action for amounts owed to any of the Debtors from non-debtor 

insiders or affiliates.   The eliminated intercompany claims were largely bookkeeping entries and 

arose due to a consolidated cash management system and a common disbursement account 

related to Debtors’ prepetition asset based loan.    

 ARTICLE VII. - MISCELLANEOUS. 

 B. Means for Implementation of Classes 11, 18, and 24 

  4. Removal/Resignation of Liquidating Agent.  The Liquidating Agent may 

be removed, for good cause, upon motion filed by any creditor or the Office of the United States 

Trustee, upon notice and hearing and after order by the Bankruptcy Court.  The Liquidating 

Agent may resign, for any reason, upon 14 days’ notice filed with the Court.  Upon removal or 

resignation, PNC shall nominate, subject to notice to all creditors and Court approval, a 

successor. 
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  6. Retention of Professionals.  The Liquidating Debtors via the Liquidating 

Agent may retain professionals on such terms as the Liquidating Agent deems reasonable, but 

with Bankruptcy Court approval (upon negative notice).  Payments to the professionals for post-

confirmation services and expenses shall be made only upon application (upon negative notice) 

and Court approval and no more than quarterly.  The Liquidating Agent shall provide PNC with 

copies of all invoices for professional services (including bills for the Liquidating Agent) on a 

monthly basis. 

  7. Payment of Costs/Expenses.  All costs and expenses and obligations 

incurred by the Liquidating Agent in administering the Plan or in any manner connected, 

incidental or related thereto shall be a charge and expense paid, prior to any other distributions to 

Holders of Allowed Unsecured Claims, against the respective Liquidating Debtor, including but 

not limited to, payments to the Liquidating Agent and any attorneys, accountants, brokers or 

other professionals employed by the respective Liquidating Debtor. 

  8. Reservation of Rights.   Fratelli Cosulich Unipessoal S.A. (“Fratelli”) is the 

plaintiff in a lawsuit pending against the Debtor, Bunkers International Corporation (“Bunkers”) 

(collectively, the “Parties”), in the U.S. District Court for the Southern District of Alabama as 

Case No. CV-13-545-KD-C (the “Litigation”).  Post-confirmation, the Parties anticipate that 

Fratelli may seek relief from stay to continue to pursue the Litigation against Bunkers (and/or its 

affiliates) in name only, for the purposes of collecting amounts owed to Fratelli from the 

proceeds of any applicable insurance policy or from any insurance company that may be liable in 

connection with the Litigation.  By this Reservation of Rights, Fratelli and Bunkers hereby 

reserve all of their respective rights in connection with the Litigation, and expressly agree that 

nothing in the Chapter 11 Plan of Liquidation (Doc No. 201), including but not limited to Section 

Case 6:15-bk-07397-CCJ    Doc 274    Filed 02/09/16    Page 10 of 15



11 

VII(D)(4), shall in any way prejudice the Parties’ rights relating to the Litigation. For example 

only, confirmation of the Plan shall not prejudice Fratelli’s ability to seek relief from stay to 

pursue Bunkers (or its affiliates) for purposes of collecting amounts owed from other parties or 

sources. 

 D. Conditions to Effectiveness. 

  The Effective Date shall not occur until all of the following conditions have been 

satisfied: 

  2. Inclusion in the Confirmation Order of an injunctive provision staying, 

restraining, and enjoining all individuals or entities (other than PNC for purposes of effectuating 

the terms of this Plan), from commencing, enforcing, perfecting, or setting off any claim, 

judgment, or interest against Debtors, or any property thereof, or against any of Debtors’ 

successors including Liquidating Debtors, for the purposes of, directly or indirectly, collecting, 

recovering, or receiving payment of, on, or with respect to, any Claim or Equity Interest 

provided, that such injunctive provision shall not prevent any governmental unit from enforcing 

such governmental unit's police or regulatory power and, provided, further, however, any 

Exculpation Clause contained in the Disclosure Statement in favor of the Debtors, insiders, and 

professionals is deemed removed. 

Pursuant to Local Rule 3020-1, the Ore Tenus Modifications to the Plan are as follows:  

 a. Seminole Tax Objection:  the Debtors acknowledge that Seminole County shall 

have a Secured Lien in the amount of $3,614.13 for 2015 prepetition tangible personal property 

ad valorem taxes. 

 b. Professional Fees:  Counsel for the Debtors, PNC, and counsel for the Official 

Committee of Unsecured Creditors (“Committee”) have agreed that the $300,000.00 of ABS 
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Funds currently held by the Debtors shall split pro rata to pay the outstanding fees, as of 

December 31, 2015, of:  (i) Debtors’ Counsel; (ii) Simms Showers, Debtors’ Special Counsel; 

(iii) Committee Counsel; and (iv) Glass Ratner, the Committee’s financial advisor; as well pay in 

full all outstanding fees for the Debtors’ financial advisor and tax accountant. 

 c. Curacao Oil NV (“Curoil”) right to pursue M/V Atalandi or Atalandi Special 

Maritime Enterprise (“Atalandi”):  The parties have agreed that the Plan does not affect Curoil’s 

in rem rights to pursue Atalandi for any Curoil-related fuel supplied by BIC and may pursue all 

of its rights and remedies in the action styled Bunkers International Corp v. M/V Atalandi, et al., 

pending in the U.S. District Court, Middle District of Florida, Casse No. 6:15-cv-2069-Orl-

28KRS. 

After hearing on proper notice, and upon review of the Confirmation Affidavit, the Ballot 

Tab, the proffer of evidence, and the Plan, the Court finds that the Modification and the Ore Tenus 

Modifications are either nonmaterial or do not adversely change the treatment of the claim of any 

creditor or holder of an equity interest who has not accepted the modifications in writing, and that 

no further solicitation of the Plan, as modified, is required, and for the reasons stated orally and 

recorded in open court, the Court finds and determines that the requirements set forth in 11 U.S.C. 

§ 1125  and 11 U.S.C. § 1129(a) and (b) of the Bankruptcy Code have been satisfied. 

Accordingly, it is ORDERED as follows: 

1. The Disclosure Statement is APPROVED. 

2. The Plan as modified is CONFIRMED. 

3. The Cramdown Motion is GRANTED. 

4. Based on the Ore Tenus Modifications, the Seminole Tax Objection is 

withdrawn. 
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5. Robert Morrison is appointed as the Liquidating Agent. 

6. As part of Confirmation, the Diminution Claim and the ARC Administration 

Claim are approved and shall be fulfilled pursuant to the terms of the Modification. 

7. The Liquidating Debtors are authorized to execute all agreements and take all needed 

actions to consummate the Plan. 

8. The Liquidating Agent, on behalf of the Liquidating Debtors, shall file all objections 

to claims within ninety (90) days of the Confirmation Date. 

9. All executory contracts not subject to a motion to assume as of the Hearing are 

hereby deemed rejected, and any party asserting a Claim pursuant to § 365 of the Code arising from 

the rejection shall file a proof of such Claim within thirty (30) days after entry of this Order.  Absent 

the timely filing of such claims, such claims shall be forever barred and disallowed without 

further order of this Court. 

10. Pursuant to the Plan and in accordance with § 1146(a) of the Bankruptcy Code, the 

issuance, transfer, or exchange of securities pursuant to the Plan, or the transfer of, or creation of 

any lien on, any property of the Liquidating Debtors pursuant to the Plan or pursuant to an Order of 

the Court, shall not be taxed under any law imposing a stamp tax, transfer tax, recordation tax, or 

similar tax. 

11. The Liquidating Debtors or the Liquidating Agent shall pay all fees owing to the 

Office of the United States Trustee within thirty (30) days of entry of this Order for pre-

confirmation periods and simultaneously file with the Court the appropriate financial reports 

indicating the cash disbursements for the relevant period.  The Liquidating Agent shall continue to 

pay quarterly fees assessed pursuant to 28 U.S.C. § 1930(a)(6) until such time as this Bankruptcy 
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Court enters a final decree closing the Debtors’ case or enters an order either converting or 

dismissing the case. 

12. The Liquidating Agent shall file, within 120 days of the entry of the Confirmation 

Order, a status reports with the Court explaining what progress has been made toward 

consummation of the confirmed Plan.  The status report will be served on the United States Trustee, 

and those parties who have requested special notice post-confirmation.  The Bankruptcy Court may 

schedule subsequent status conferences in its discretion. 

13. The Court retains jurisdiction for any and all matters that may come before the 

Court in the administration of the Plan and pursuant to the Order of Confirmation, specifically 

including but not limited to, the jurisdiction to determine all objections that have heretofore been 

or may be filed to claims of creditors; to fix and award all compensation to parties who may be 

so entitled; to hear and determine all questions concerning the assets or property of the 

Liquidating Debtors, including resolution of all Causes of Action and questions relating to any 

sums of money, services, or property due to the Liquidating Debtor; and determine all matters of 

any nature or type necessary or appropriate to carry out the Plan. 

14. The Liquidating Agent is hereby empowered with: 

a. All corporate authority vested in managers under the applicable laws of 

the State of Delaware or, as applicable, Florida, including the power to take control of the 

Retained Assets, pursue the Causes of Action, make distributions, and to liquidate the 

Liquidating Debtors and to wind up their affairs. 

b. In addition to the powers noted herein, all the powers and authority of a 

manager under Florida Statutes Section 608  (or similar statute) and will be a fiduciary to each 

estate and its creditors. 
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15. Upon entry of the Confirmation Order, the Debtors will, respectively, become 

Liquidating Debtors.  All assets shall vest in the respective Liquidating Debtor with Liens 

attaching to the same, extent, validity, and priority which existed as of Petition Date.  The equity 

of each Debtor will be extinguished and the Liquidating Agent will immediately commence 

control of each Liquidating Debtor to administer the Plan and pursue Extraordinary Income.  

There will be no on-going operations of any Liquidating Debtor other than liquidation of assets 

and pursuit of Extraordinary Income.  The Liquidating Agent shall deliver, via bill of sale, as 

is/whereis, all Returned Assets within ten (10) days of the Effective Date. 

16. The Liquidating Agent will be in full control of each Liquidating Debtor; 

however, the Liquidating Agent shall maintain separate accounts for each Liquidating Debtor 

and not co-mingle any funds or loan money between Liquidating Debtors. 

17. A status conference in this case is scheduled for Thursday, July 7, 2016 at 2:00 p.m.. 

 
 
Attorney R. Scott Shuker, Esq. is directed to serve a copy of this order on interested parties and 
file a proof of service within 3 days of entry of the order. 
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