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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF MARYLAND 

(Baltimore Division) 
 
IN RE:      * 
     
BYUNG MOOK CHO,   *  Case No. 17-22057  - MMH 
  
 Debtor.     * (Chapter 11) 
 
* * * * * * * * * * * * * 

MOTION FOR AUTHORITY TO SELL PROPERTY OF THE ESTATE 
 
 

Byung Mook Cho, Debtor, by Michael S. Myers and Scarlett, Croll & Myers, P.A., his 

attorneys, pursuant to 11 U.S.C.A. § 363(b), files this Motion for Authority to Sell Property of the 

Estate Free and Clear of Liens, Claims and Interests, and to Distribute the Proceeds, and says:

 1. On September 8, 2017, the Debtor filed its Petition for Chapter 11 of the 

Bankruptcy Code and this Court assumed jurisdiction. The Debtor is a Debtor-in-Possession.

 2. Among the assets the Debtor listed in its bankruptcy petition is personal property 

described as a 100% ownership interest in Fulton Discount Liquors, Inc. (“FDL”). 

 3. FDL is a liquor store located at 551 N. Fulton Ave., Baltimore MD 21223. The 

Debtor listed its value at $15,000.00 consisting of $5,000.00 in inventory and $10,000 in non-

tangible assets.  FDL was not independently appraised by a licensed appraiser nor was it appraised 

by a professional business evaluator. 

 4. There are no liens or encumbrances on FDL. FDL has no debts.  All proceeds of 

the sale of the assets shall be distributed directly to Mr. Cho. 

 5. FDL suffered substantial losses as a result of the Baltimore Riots of 2015 and has 

not recovered.  FDL had a loss of $231,418.00 for FY2015 and a profit of only $18.00 for FY 

2016. 
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 6. If the Debtor is unable to sell the business immediately, he will close the business 

because it is unprofitable to operate. 

 7. The Debtor has obtained an offer to purchase FDL through a business asset 

purchase agreement for $15,000.00. The purchaser is Jin Su Peang. This is an arms-length 

transaction, and the Debtor has no relationship with the purchaser. Attached hereto as Exhibit 1 is 

the Business Asset Purchase Agreement for FDL dated August 23, 2017. 

 8. The Debtor has accepted a $1,000.00 deposit and an additional $5,000.00 payment 

toward the purchase price.  The remaining balance of $9,000.00 is to be paid upon transfer of the 

liquor license. 

 9. The sale of FDL is commercially reasonable and represents the fair market value 

of the property.   

 10. It is in the best interest of the Estate that the Court authorize the Sale of the Property 

according to the terms set forth herein, and the sale is a critical component for the Debtor to obtain 

Plan confirmation. 

 11. Pursuant to Local Bankruptcy Rule 9013-2, the Debtor states that it will not file a 

memorandum of law with this motion. 

WHEREFORE, the Debtor respectfully requests that the Court approve the sale of the assets 

of Fulton Discount Liquors, Inc. pursuant to the terms of the Business Asset Purchase Agreement 

attached hereto. 
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CERTIFICATE OF SERVICE 

 
 I HEREBY CERTIFY that on the 14th day of September, 2017, a copy of Debtor’s 
Motion to Allow Sale was sent electronically, by ECF Guidelines, pursuant to Local Bankruptcy 
Rule 9013-4, Federal Bankruptcy Rules 5005(a)(2) and 7005, to: 
 

Hugh M. (UST) Bernstein     hugh.m.bernstein@usdoj.gov 
Michael Stephen Myers     mmyers@scarlettcroll.com, 
 krynarzewski@scarlettcroll.com;receptionist@scarlettcroll.com; 

 r64434@notify.bestcase.com 
US Trustee - Baltimore     USTPRegion04.BA.ECF@USDOJ.GOV 
Christopher S. Young     cyoung@btlg.us, 
 sphillips@btlg.us;hconnolly@btlg.us;edonohue@btlg.us; 
hyeung@btlg.us;klohmeyer@btlg.us 

 
And to the 20 largest unsecured creditors identified in the attached mailing matrix. 
 
 
      /s/ Michael s. Myers 
      Michael S. Myers 
      Federal Bar No. 28450 

 
 
 
 
 
 
 

 

Respectfully submitted, 
 
/s/ Michael S. Myers 
Michael S. Myers #28450 
SCARLETT, CROLL & MYERS, P.A. 
201 N. Charles St., Ste. 600 
Baltimore, MD 21201 
(410) 468-3100 
Attorneys for Debtor 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF MARYLAND 

(Baltimore Division) 
 
IN RE:      * 
     
BYUNG MOOK CHO,   *  Case No. 17-22057  - MMH 
  
 Debtor.     * (Chapter 11) 
 
* * * * * * * * * * * * * 
NOTICE OF MOTION FOR AUTHORITY TO SELL PROPERTY OF THE ESTATE 
 
 Please Take Notice that the Debtor-in-Possession for the above-referenced bankruptcy 
estate has filed a Motion for Authority to Sell Property of the Estate with the United States 
Bankrupcty Court for the District of Maryland.  The Trustee believes that the proposed sale of the 
Property is in the best interests of the Estate and its creditors.   
 
 The Debtor-in-Possession proposes to sell the Property upon the following terms and 
conditions: 
 
 Type of Sale:    Private Sale 
 
 Property to be Sold:   All assets of Fulton Discount Liquors 
 
 Purchase Price:   $10,000.00 for intangible assets, plus $5,000.00 for  
      inventory.  Total of $15,000.00. 
 
 Costs of Sale:    None. 
 
 Buyer:     Jin Su Peang 
 
 Connections:    None.  This is an Arms-length sale. 
 
 Sale Date:    August 23, 2017.  The parties are trying to complete 
      the transfer. 
 
 Scheduled value:   $15,000.00 
 
 Appraised value:   None 
 
 Notice is further given that objections to the Motion, if any, must be filed by October 5, 
2017 with the Clerk of the United States Bankruptcy Court, 101 West Lombard Street, 8th Floor, 
Baltimore, MD 21201, and served upon the Debtor.  If an objection is filed, it must contain a 
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complete specification of legal grounds upon which it is based.  If no objections are filed within 
the above described period, the Court may, in its discretion, enter an order approving the Motion 
without a hearing.  The Court may conduct a hearing or determine the matter without a hearing, in 
its discretion, regardless of whether any objections are filed.  Following the Court’s approval of 
the Motion, if the Motion is granted, the Debtor-in-Possession will consummate the transactions 
approved thereby without further notice or order of the Court.  All persons or entities receiving 
this Notice will be bound by the terms and conditions or the Order approving the Motion.  If an 
objection is filed, a hearing will be held on October 19, 2017 at 11:00 AM in Courtroom 9-C of 
the United States Bankruptcy Court for the District of Maryland, Baltimore Division, at 101 West 
Lombard Street, Baltimore, Maryland 21201.  Copies of the Motion may be reviewed during 
regular hours at the office of the Clerk of the Bankruptcy Court, 8th floor, United States 
Courthouse, 101 West Lombard Street, Baltimore, Maryland, 21201, and may also be procured 
upon written request to the undersigned attorney. 
 
 September 14, 2017    /s/ Michael S. Myers 
       Michael S. Myers 
       Scarlett, Croll & Myers, P.A. 
       201 North Charles Street, Ste 600 
       Baltimore, Maryland 21201 
 
       Attorneys for Debtor 
 
 
 
 
 

CERTIFICATE OF MAILING 
 

I HEREBY CERTIFY that on this 14th day of September, 2017, copies of the foregoing 
Notice of Motion to for Authority to Sell Property of the Estate were sent electronically, by ECF 
Guidelines, pursuant to Local Bankruptcy Rule 9013-4, Federal Bankruptcy Rules 5005(a)(2) and 
7005, to: 

 
Hugh M. (UST) Bernstein     hugh.m.bernstein@usdoj.gov 
Michael Stephen Myers     mmyers@scarlettcroll.com, 
 krynarzewski@scarlettcroll.com;receptionist@scarlettcroll.com; 

 r64434@notify.bestcase.com 
US Trustee - Baltimore     USTPRegion04.BA.ECF@USDOJ.GOV 
Christopher S. Young     cyoung@btlg.us, 
 sphillips@btlg.us;hconnolly@btlg.us;edonohue@btlg.us; 
hyeung@btlg.us;klohmeyer@btlg.us 

 
And to the 20 largest unsecured creditors identified in the attached mailing matrix. 
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      /s/ Michael s. Myers 
      Michael S. Myers 
      Federal Bar No. 28450 
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