






Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008
09-13683 Summit Crest Ventures, LLC

09-13683 1 1 Sydney Investments, Y.K. 100% No
Special purpose entity formed to invest in NPLs and 
REOs in Japan. 4,914$                  3,882$                

09-13683 1 2 Yurakucho Investments, Y.K. 100% No

Formed to acquire Japanese non-performing loans 
utilizing certain Japanese investment structures known 
as Tokumei Kumiai structures. 324$                     1,233$                

09-13683 1 3 CG Investments, Y.K. 100% No Invests in non-performing loans in Japan. 290$                     941$                   

09-13683 1 4 Takarazuka Investments, Y.K. 100% No
Special purpose entity formed to invest in NPLs in 
Japan. 284$                     708$                   

09-13683 1 5 PGL One, Y.K. 100% No

Formed to acquire Japanese non-performing loans 
utilizing certain Japanese investment structures known 
as Tokumei Kumiai structures. 229$                     2,990$                

09-13683 1 6 Tortoise Mall, Y.K. 100% No
Special purpose entity formed to invest in REOs in 
Japan.  103$                     (293)$                  

09-13683 1 7 Ardennes Investments, Y.K. 100% No

Formed to acquire Japanese non-performing loans 
utilizing certain Japanese investment structures, known 
as Tokumei Kumiai structures. 357$                     (755)$                  

09-13683 1 8 Sibley Investments, Y.K. 100% No

Formed to acquire Japanese non-performing loans 
utilizing certain Japanese investment structures known 
as Tokumei Kumiai structures. (361)$                    (2,194)$               

09-13683 1 9 Uris Investments, Y.K. 100% No
Special purpose entity formed to invest in REOs in 
Japan.  (992)$                    (757)$                  

09-13683 1 10 Olin Investments, Y.K. 100% No

Formed to acquire Japanese non-performing loans 
utilizing certain Japanese investment structures known 
as Tokumei Kumiai structures. (4,932)$                 (8,010)$               

09-13683 1 11 G Investment Holding, Y.K. 100% No
Acts to faciliate certain Japanese investment structures 
known as Tokumei Kumiai structures. (12,746)$               (4,439)$               

09-13683 1 12 G Investment Assets, Y.K. 100% No

Acts to facilitate certain Japanese investment 
structures, known as Tokumei Kumiai structures, 
particularly with respect to NPL assets. (12,328)$               (13,376)$             

09-13683 1 13 GP Investments, Y.K. 100% No
Formed to facilitate certain Japanese investment 
structures known as Tokumei Kumiai structures.  696$                     628$                   

09-13683 1 14 Takamiya Property, Y.K. 100% No Held commercial real estate in Japan.  4$                         (12)$                    
15 Kanda LL 100% No Formed to hold units of a Japanese yugen kaisha.  (33)$                      (678)$                  

09-13683 1 16
Capmark YSCH (f/k/a Capmark Ippan Shadan Hojin 
JPN) 100% No Entity is inactive and is slated for dissolution. 140$                     142$                   

09-13683 1 17 Capmark JPN KK 100% No

Acts as lender for various types of loans; acts as 
intermediary or as an agent for lenders seeking to make 
commercial loans secured by real estate in Japan. 6,819$                  6,982$                

09-13683 1 18 Ihilani YSCH (f/k/a Ihilani Ippan Shadan Hojin) 100% No
Entity created for bankruptcy remoteness purposes and 
to hold the units of Leilani, Y.K. 602$                     546$                   

09-13683 1 19 Mahalo, Y.K. 100% No Set up as a special purpose company. 16$                       13$                     

Net Book Value [EXHIBIT A]
(in thousands)
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Net Book Value [EXHIBIT A]
(in thousands)

09-13683 1 20 Kirishima Property GK 100% No
Formed to acquire properties in the form of trust 
beneficiary certificates. 7$                         (1)$                      

09-13683 1 21 Ishizuchi Property GK 100% No
Formed to acquire properties in the form of trust 
beneficiary certificates. (9)$                        (9)$                      

09-13683 1 22 Hakuba Property GK 100% No
Formed to acquire properties in the form of trust 
beneficiary certificates. (14)$                      (13)$                    

09-13683 1 23 Atsugi Telecom Park LTD. 100% No

Owner of real estate, operation of information 
telecommunication business for educational purposes, 
and leases office and parking space for the building. (6,967)$                 8,218$                

09-13683 1 24
Kalaiwaa Property YSCH (f/k/a Kalaiwaa Property 
Ippan Shadan Hojin) 100% No

Entity created for bankruptcy remoteness purposes and 
to hold the units of Akasaka Residential GK. 39$                       57$                     

09-13683 25 Northern Island Tower 100% No
Special purpose entity formed to invest in the SE 
Sankyo Building. (1) -$                      -$                    

09-13684 Capmark Financial Group Inc.

09-13684 1 Capmark Finance Inc. 100% Yes A commercial real estate asset management company. (6) N/A N/A

09-13684 2 Capmark Capital Inc. 100% Yes

Holding company for Capmark Securities Inc. and 
engages in certain lines of business such as lending 
investments. (6) N/A N/A

09-13684 3 Commercial Equity Investments, Inc.  100% Yes
Acquires/holds equity positions in commercial and 
multifamily projects. (6) N/A N/A

09-13684 4 SJM Cap LLC 100% Yes
Holding company for Asian entities that invest in 
Asian real estate investments. (6) N/A N/A

09-13684 5 Mortgage Investments, LLC 99% Yes Inactive. (6) N/A N/A

09-13684 2 6 Capmark Bank 100% No
Management, workout and resolution of existing 
commercial mortgage loans. 1,672,928$           1,105,580$         

09-13684 2 7 Capmark Canada Limited 100% No
Origination, acquisition and servicing of commercial 
mortgage loans. 10,293$                7,543$                

09-13684 2 8 Capmark France SAS 100% No

Formed to obtain necessary licenses and governmental 
approvals to engage in commercial loan business 
activities. (1,307)$                 (1,894)$               

09-13684 2 9 Capmark Japan KK 100% No
Main operating entity for Capmark's Japan and Asia 
operations. (362,126)$             64,146$              

09-13684 2 10 Crystal Ball Holding of Bermuda Limited 100% No

Special purpose entity formed in connection with 
Project Tide and the Shareholder of all other Bermuda 
entities except Silver Cove Limited and Franklin Drive 
Investors Limited. (427,554)$             (64,443)$             

09-13684 2 11 Tecfrance 100% No
Formed as an e-commerce business which offered 
project management services. (7) (1,306)$                 (1,881)$               

09-13684 2 12 Capmark Resources Canada Limited 100% No
Formed to enter into financial agreements to support 
the business operations of Capmark Canada Limited. 2,078$                  1,835$                
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09-13684 2 13 Capmark Mexico Holding S. de R.L. de C.V. 99.97% No
Formed to invest in non-performing loans and real 
estate-owned portfolios in Mexico. (6,590)$                 (5,810)$               

09-13684 2 14 Capmark UK Limited 100% No
Origination of commercial mortage loans in the UK 
for, inter alia, the Irish Bank 10,761$                10,938$              

09-13684 2 15 Japan Asset Trading Inc. 100% No
Special purpose entity formed for an off-balance sheet 
project. 2,989$                  2,744$                

09-13684 2 16 Capmark Holdings Ireland Limited 100% No Holding company for all Irish legal entities. 551,616$              472,701$            

09-13684 2 17 Capmark Germany GmbH 100% No
Formed to negotiate and originate loans and loan 
facilities. 34$                       53$                     

09-13684 2 18 Capmark Funding Japan KK 100% No Funding activities for Japan operations. 37,661$                31,915$              

09-13684 2 19 Capmark Overseas Processing India Private Limited 100% No

Provides back office processing services to affiliated 
companies involved in commercial mortgage 
origination and servicing. 2,555$                  1,694$                

09-13684 2 20 Capmark Activos III, S. de R.L. de C.V. 99.99% No
Investment in Mexican non-performing loans and real-
estate owned portfolios. (4)$                        3$                       

09-13684 2 21 Capmark EI Luxembourg S. ar.l 100% No
Ultimate holding company for balance sheet equity 
investments in real estate held in Europe. (20,355)$               (4,018)$               

09-13684 2 22 Capmark EI Jersey Holdings Limited 100% No
Ultimate holding company for balance sheet 
investments in equity real estate located in the UK. (21,925)$               (13,852)$             

09-13684 23 Hemisphere I Limited 100% No

Formed for deal-specific reason involving a loan 
purchase deal in Canada generally known as the "IBM 
Canada deal." (1) -$                      -$                    

09-13684 3 24
Infonavit Polanco (known as Recuperadora de Deuda 
Hipotecaria, S. de R.L. de C.V.) 40% No

Entity owns a portfolio of commercial mortgage loans 
which is administered by Zéndere. (5) MXN 308,720 MXN 324,965

09-13684 4 25 VPN Plus 50% No
Entity owns a portfolio of commercial mortgage loans 
which is administered by Zéndere. (5) MXN 74,220 MXN 85,762

09-13684 5 26 VPN Plus II 50% No
Entity owns a portfolio of commercial mortgage loans 
which is administered by Zéndere. (5) MXN 109,882 MXN 110,540

09-13684 6 27 Sanary Dutch Holdings BV 85% No

Formed as a single asset entity with Dawney, Day & 
Co owning 50% interest and Capmark Financial Group 
Inc. owning 50% interest. (9) € 1,995 € 1,577

09-13687 Capmark Capital Inc.

09-13687 1 Net Lease Acquisition LLC 100% Yes

Special purpose entity formed to act as guarantor and 
holding company for 1031 exchanged-based 
transactions. (6) N/A N/A

09-13687 2 Capmark Affordable Equity Holdings Inc. 100% Yes

Holding company for entities engaged in the 
investment and management of low income housing tax
credit funds. (6) N/A N/A

09-13687 7 3 Capmark Securities Inc. 100% No
A U.S. based Broker/Dealer focused on servicing the 
capital markets needs of affiliates. 55,147$                51,882$              

09-13687 7 4 Capmark Capital Markets (Canada) Inc. 100% No
An Ontario, Canada Limited Market Dealer formed to 
sell securities to Ontario-based institutions. (27)$                      (27)$                    
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Net Book Value [EXHIBIT A]
(in thousands)

09-13687 7 5 Capmark Community Development Fund LLC 99.99% No

Proprietary Community Development Entity which 
holds .01% managing member interest in Capmark 
Subfund Community Development Entities (CDEs). 119$                     181$                   

09-13687 7 6 Newman SB Holding Company LLC 100% No

Special purpose entity formed to act as the holding 
company and guarantor for the company's commercial 
mortgage defeasance program. 30,401$                30,224$              

09-13687 7 7 Roaring Fork Municipal Products, LLC 100% No
Special purpose entity acting as depositor and B-Note 
holder for the financing of multi-family securities. 196,566$              205,258$            

09-13687 8 Capmark CDF Subfund VII LLC 99.99% No
Warehouse entity used to purchase and sell loans for 
New Market Tax Credit compliance purposes. (1) -$                      -$                    

09-13687 9 Capmark CDF Subfund VIII LLC 99.99% No
Warehouse entity used to purchase and sell loans for 
New Market Tax Credit compliance purposes. (1) -$                      -$                    

09-13687 10 NCC I Administrative General Partner LLC 100% No

Acts as Administrative General Partner (.01% interest) 
of a New Market Tax Credit Community Development 
Entity. (1) -$                      -$                    

09-13689 Capmark Finance Inc.
09-13689 1 Capmark REO Holding LLC 100% Yes Holding company for real-estate owned entities. (6) N/A N/A

09-13689 2 Capmark Investments LP 99% Yes

Registered Investment Advisor through which it will 
expand CFI's emerging domestic real estate investment 
management business. (6) N/A N/A

09-13689 3 Summit Crest Ventures, LLC 100% Yes
Equity investments in distressed portfolios secured by 
commercial real estate in Japan. (6) N/A N/A

09-13689 8 4 508 Venture One LP 100% No
Own and operate the land and buildings at 508 
Prudential Road, Horsham, PA. 4,517$                  3,996$                

09-13689 8 5 PLG Quik Park I LLC 100% No

Make preferred equity investments in limited liability 
companies which will own leasehold interests in 
thirteen New York City parking garages. 10,112$                14,325$              

09-13689 8 6 Commercial Asset Trading LLC 100% No

Special purpose entity formed to (a) aquire sub-
investment grade CMBS tranches issued in connection 
with seuritizations and (b) hold note or participation 
interests with future funding obligations where such 
future funding obligations were required by the 
undelying deal to be held in a special purpose entity.  
(All but one deal related to (b) has since been 
transferred from Commercial Asset Trading LLC into 
Capmark Finance Inc. because the future funding 
obligation has gone away.) 43,099$                14,397$              

09-13689 8 7 Lease Asset Trading, L.L.C. (1999-A) 100% No
Formed to purchase equipment, finance lease 
receivables and issue three classes of rated debt. 14,630$                14,613$              

See Notes on Page 14 Page 4 of 14



Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

09-13689 8 8 Pioneer 1 LLC 100% No

Formed in connection with the repurchase facility to 
purchase assets from Capmark Finance Inc. and sell to 
third party with an obligation to repurchase at the end 
of the facility. (7) 6,899$                  5,866$                

09-13689 8 9 Premier Asset Management Company 100% No Entity engages in loan servicing. 31,065$                25,513$              
09-13689 8 10 Sankyo LLC 100% No Formed to make real estate investments. 541$                     833$                   

09-13689 8 11 Japan Asset Management and Investment Corporation 100% No

Entity was formed to acquire non-performing loans 
without utilizing the Tukumei Kumiai structure.  
Currently this entity is dormant. 440$                     403$                   

09-13689 12 Capmark Carried Interest, LLC 100% No Real estate investment activities. (1) -$                      -$                    
09-13689 13 Capmark Investment Holding LLC 100% No General Partner of Capmark Investments LP. (13) N/A N/A
09-13689

09-13689 13 Capmark Mortgage Securities Inc. 100% No Issuer for pools of mortgages accumulated by others. (1) -$                      -$                    

09-13689 14 Capmark CDF Subfund XIII LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 15 Capmark CDF Subfund XIV LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 16 Capmark CDF Subfund XV LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 17 Capmark CDF Subfund XVI LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 18 Capmark CDF Subfund XVII LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 19 Capmark CDF Subfund XVIII LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 20 Capmark CDF Subfund XIX LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 21 Capmark CDF Subfund XX LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 22 Capmark CDF Subfund XXI LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 23 Capmark CDF Subfund XXII LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 24 Capmark CDF Subfund XXIII LLC 99.99% No
Certified Community Development Entity for 
proprietary allocations. (1) -$                      -$                    

09-13689 25 Commercial Mortgage Funding LLC (1999-A) 100% No
Formed to purchase equipment, finance lease 
receivables and issue three classes of rated debt. (1) -$                      -$                    

09-13689 26 PF Preferred LLC 100% No Make preferred equity investments in a non-CFI entity. (1) -$                      -$                    

09-13689 27 Munsey HH LLC 100% No
Legal entity created in anticipation of future property 
foreclosure. (1) -$                      -$                    

09-13689 28 Classic HH LLC 100% No
Legal entity created in anticipation of future property 
foreclosure. (1) -$                      -$                    
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09-13689 29 Roebuck Center HH LLC 100% No
Legal entity created in anticipation of future property 
foreclosure. (1) -$                      -$                    

09-13689 9 30 G3 Strategic Investments LP 20% No

Delaware limited partnership established for generating 
current returns and realizing capital appreciation 
through investments, primarily non-investment grade 
CMBS.  Fund vehicle offered to third party investors. 588$                     773$                   

09-13689 31
Apollo Mezzanine Fund (known as Apollo - GMAC 
Real Estate Mezzanine Fund, LP) 21.17% No

Real estate investment partnership sponsored by 
Apollo Real Estate Advisors and GIA that targets mezz 
investments in real estate assets, securities and 
operating companies. (14) N/A N/A

09-13691 Capmark Affordable Properties Inc.

09-13691 1 Capmark Managing Member 4.5 LLC 100% Yes
Managing Member of Capmark Holdings Corp. Fund 
(Del.) 4.5 LLC (6) N/A N/A

09-13691 2 Paramount Managing Member 31, LLC 100% Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund 31, LLC (6) N/A N/A

09-13691 3 Paramount Managing Member 33, LLC 100% Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund 33, LLC (6) N/A N/A

09-13691 4 Paramount Managing Member AMBAC II, LLC 100% Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC II, LLC (6) N/A N/A

09-13691 5 Paramount Managing Member AMBAC III, LLC 100% Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC III, LLC (6) N/A N/A

09-13691 6 Paramount Managing Member AMBAC IV, LLC 100% Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC IV, LLC (6) N/A N/A

09-13691 7 Paramount Managing Member AMBAC V, LLC 100% Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC IV, LLC (6) N/A N/A

09-13691 8 Paramount Managing Member XVI, LLC 100% Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC I, LLC (6) N/A N/A

09-13691 9 Broadway Street Georgia I, LLC 100% Yes
Serve as general partner of American Tax Credit 
Corporate Georgia Fund I, L.P. (6) N/A N/A

09-13691 10 AMTAX Holdings 186, LLC 100% No
Conduit entity to purchase historic state tax credits for 
Waterloo Apartment Partners LLC (1) -$                      -$                    

09-13691 11 AMTAX Holdings 281, LLC 100% No

Limited Partner in The Arlington LP (aka Arlington 
Apartments located in Jacksonville, Florida with 
Brencor, Inc. and Arlington Management, LLC) (1) -$                      -$                    

09-13691 12 AMTAX Holdings 343, LLC 100% No Limited partner in Blue Valley Partners, L.P. (1) -$                      -$                    
09-13691 13 AMTAX Holdings 562, LLC 100% No Investor Limited Partner in Carleton Place Lofts, LP (1) -$                      -$                    

09-13691 14
AMTAX Holdings Corporate Fund, LLC (f/k/a 
AMTAX Holdings, LLC) 100% No

Limited Partner in Section 42 properties, PFG's 
warehouse Fund (1) -$                      -$                    

09-13691 15
Capmark Live Oak Holdings, LLC (f/k/a AMTAX 
Holdings 654, LLC) 100% No

Organized to acquire, construct, improve, own, 
operate, repair, maintain, manage, rent, lease, sell, 
dispose of and otherwise deal with various real estate 
investments and real estate holdings (1) -$                      -$                    

See Notes on Page 14 Page 6 of 14



Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

09-13691 16 MS Georgia Managing Member II, LLC 50% No
Managing Member of MS Guaranteed Tax Credit Fund 
II, LLC (1) -$                      -$                    

09-13691 17 MS Georgia Managing Member III, LLC 50% No
Managing Member of MS Guaranteed Tax Credit Fund 
III, LLC (1) -$                      -$                    

09-13691 18 MS Georgia Managing Member IV, LLC 50% No
Managing Member of MS Guaranteed Tax Credit Fund 
IV, LLC (1) -$                      -$                    

09-13691 19 MS Georgia Managing Member, LLC 50% No
Managing Member of MS Guaranteed Tax Credit 
Fund, LLC (1) -$                      -$                    

09-13691 20
MS Managing Member I, LLC (fka Paramount 
Managing Member X, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
I, LLC (1) -$                      -$                    

09-13691 21
MS Managing Member II, LLC (fka Paramount 
Managing Member XX, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
II, LLC (1) -$                      -$                    

09-13691 22
MS Managing Member III, LLC (fka Paramount 
Managing Member XXI, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
III, LLC (1) -$                      -$                    

09-13691 23 MS Managing Member IV, LLC 50% No
Managing Member of MS Guaranteed Tax Credit Fund 
IV, LLC (1) -$                      -$                    

09-13691 24 MS Managing Member IX, LLC 50% No
Managing Member of MS Guaranteed Tax Credit Fund 
IX, LLC (1) -$                      -$                    

09-13691 25
MS Managing Member V, LLC (fka Paramount 
Managing Member XXV, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
V, LLC (1) -$                      -$                    

09-13691 26
MS Managing Member VI, LLC (fka Paramount 
Managing Member XXVI, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
VI, LLC (1) -$                      -$                    

09-13691 27
MS Managing Member VII, LLC (fka Paramount 
Managing Member XXIX, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
VII, LLC (1) -$                      -$                    

09-13691 28
MS Managing Member VIII, LLC (fka Paramount 
Managing Member XXVIII, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
VIII, LLC (1) -$                      -$                    

09-13691 29

MS Managing Member X, LLC (fka Paramount 
Managing Member 35, LLC and Paramount Managing 
Member XXXV, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
X, LLC (1) -$                      -$                    

09-13691 30

MS Managing Member XI, LLC (fka Paramount 
Managing Member 36, LLC and Paramount Managing 
Member XXXVI, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
XI, LLC (1) -$                      -$                    

09-13691 31

MS Managing Member XII, LLC (fka Paramount 
Managing Member 37, LLC and Paramount Managing 
Member XXXVII, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
XII, LLC (1) -$                      -$                    

09-13691 32
MS Managing Member XIV, LLC (fka Paramount 
Managing Member 43, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
XIV, LLC (1) -$                      -$                    

09-13691 33

MS Managing Member XV, LLC (fka Paramount 
Managing Member 32, LLC and Paramount Managing 
Member XXXII, LLC) 50% No

Managing Member of MS Guaranteed Tax Credit Fund 
XV, LLC (1) -$                      -$                    
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09-13691 34 Paramount Managing Member 34, LLC 70% No

Managing Member of Paramount Guaranteed Tax 
Credit Fund III, LLC; Paramount Guaranteed Tax 
Credit Fund IV, LLC; Paramount Guaranteed Tax 
Credit Fund V, LLC; and Paramount Guaranteed Tax 
Credit Fund VI, LLC (1) -$                      -$                    

09-13691 35 Paramount Managing Member 38, LLC 70% No
Managing Member of Paramount Guaranteed Tax 
Credit Fund VII, LLC (1) -$                      -$                    

09-13691 36 Paramount Managing Member 39, LLC 70% No
Managing Member of Paramount Guaranteed Tax 
Credit Fund VIII, LLC (1) -$                      -$                    

09-13691 37 Paramount Managing Member XIX, LLC 70% No

Managing Member of Paramount Credit Enhanced Tax 
Credit Fund I, LLC; and Paramount Credit Enhanced 
Tax Credit Fund II, LLC (1) -$                      -$                    

09-13691 38 Paramount Managing Member XXVII, LLC 70% Yes

Managing Member of Paramount Guaranteed Tax 
Credit Fund I, LLC, Paramount Guaranteed Tax Credit 
Fund II, LLC, AMTAX Holdings Corp. Fund (Del.) 
XXVII-A, LLC, and AMTAX Holdings Corp. Fund 
(Del.) XXVII-B, LLC (1) -$                      -$                    

09-13692 Commercial Equity Investments, Inc.

09-13692 10 1 Select Equity Investments, Inc. 100% No
Managing Member holding 20% interset in the joint 
venture with Dallas Police and Fire Pension System. (2,827)$                 (776)$                  

09-13692 10 2 Kaiser Center Investors, LLC 100% No

Own interest of entity that would acquire and renovate 
Kaiser Center office and retail property located in 
Oakland, CA. 1,532$                  1,534$                

09-13692 10 3 Property Equity Investments, Inc. 100% No
CEI Partner in the San Franciso Employees Retirement 
System Venture. (96,903)$               (18,167)$             

09-13692 10 4 Potomac Yard Equity Investments, Inc. 100% No Acquire interest in real-estate joint venture. 12,992$                12,332$              

09-13692 10 5 CEI Metro Center Investor LLC 100% No
Own a portion of investment in Bethesda Metro Center,
Bethesda, MD. 154$                     (6,122)$               

09-13692 10 6 Washingtonian Equity Investments LLC 100% No
Hold a managing membership interest in the Tustin JJB 
Joint Venture. (7) 76$                       84$                     

09-13692 10 7 Brevard FL Equity Investments, Inc. 100% No

To acquire from CEI, Inc. and hold non-managing 
member interest in PMAT Melbourne, LLC; to 
contribute the interest described to Brevard FL Retail, 
LLC(the "JV") and to thereafter hold a managing 
membership interest in the JV and act as managing 
member of the JV. 108$                     213$                   
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09-13692 10 8 Tustin Equity Investments Inc. 100% No

To (a) acquire from Commercial Equity Investments, 
Inc. and hold the limited partnership interest in 
Franklin Commercial LP, a Delaware limited 
partnership, which is the owner of property located in 
Tustin, California and (b) contribute the interest 
described in (a) above to Tustin JJB Venture, LLC (the 
Joint Venture), and to thereafter hold a managing 
membership interest in the Joint Venture and act as 
managing member of the Joint Venture. (7) 37$                       36$                     

09-13692 10 9 Seacrest Investors Managing Member, LLC 99.50% No Managing Member of Seacrest Investors LLC. (11,761)$               (4,350)$               
09-13692 11 10 PMAT Rockledge LLC 95% No Owns title to Rockledge shopping center. 4,900$                  5,131$                
09-13692 12 11  Jefferson Park Apartments LP 90% No Owns title to Jefferson Park Apartments. 3,480$                  3,827$                
09-13692 13 12 Tarrytown Waterfront LLC 60.78% No Owns title to Tarrytown Waterfront development. (10) 91,958$                63,586$              
09-13692 14 13 Seven Springs Village LLC 94% No Owns title to Seven Springs Village Apartments. (11) N/A (8,977)$               
09-13692 15 14  Jefferson Ridge Apartments LP 90% No Owns title to Jefferson Ridge Apartments. 3,881$                  4,056$                
09-13692 16 15 MPM Venture Associates, LLC 70% No Owns title to the Morgan portfolio. 3,873$                  4,438$                
09-13692 17 16 Prado Acquisition LLC 80% No Owns title to Prado shopping center. (1,243)$                 1,602$                

09-13692 18 17 Madison Square Phonenix LLC 85% No Owns title to Madison Square Phoenix office building. (12) 3,855$                  N/A
09-13692 19 18 PPC Connemara LLC 90% No Owns title to PPC Connemara apartments. 7,958$                  7,878$                
09-13701 SJM Cap, LLC

09-13701 20 1 Seika Investment Corporation 100% No

Formed to acquire non-performing loans utilizing 
certain Japanese investment structures known as 
Tokumei Kumiai structures. 1,176$                  2,359$                

09-13701 20 2
Tide Investments KK (now known as "Capmark TJP 
KK") 100% No

Formed to acquire non-performing loans and real estate 
utilizing certain Japanese investment structures known 
as Tokumei Kumiai structures.  12,213$                12,943$              

09-13701 20 3 Formosa Asset Management Co., LTD. 100% No
Asset Management Company to own non-performing 
loans acquired in Taiwan. (25,823)$               4,772$                

09-13701 20 4 Platinum Asset Management Co., LTD. 100% No
Asset Management Company to own non-performing 
loans acquired in Taiwan. 98,253$                92,715$              

09-13701 20 5
Capmark Investment Consulting (Shanghai) Company 
Limited (PRC) 100% No Provides consulting services in China. 2,501$                  3,020$                

09-13701 20 6 Filipinas Investment LTD. 100% No
NPL investments, real estate lending and direct 
investment, and acquisition of receivables. 8,261$                  313$                   

09-13701 20 7 Capmark Philippines LTD. 100% No

Operating entity for the Philippines formerly 
responsible for employment and day-to-day operating 
activities. (543)$                    (456)$                  

09-13701 20 8 Capmark Suzhou Retail Properties Co., LTD. (PRC) 100% No
Entity is involved in real estate direct investment, sale, 
rental, and leasing. 4,978$                  4,725$                

09-13701 20 9 Mark Capital Investment Company LTD. 100% No
Holds equity interests of Fontainebleau One Investment
Company Ltd. in Project Fontainbleau. 46,766$                46,873$              

See Notes on Page 14 Page 9 of 14



Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

09-13704 Capmark Affordable Equity Holdings Inc.

09-13704 1 Capmark Affordable Equity Inc. 100% Yes The main operating entity for Paramount (6) N/A N/A
09-13704 2 Capmark Affordable Properties Inc. 100% Yes Sponsor of all Investment Funds (6) N/A N/A

09-13704 21 3 Protech Development Corporation 100% No
Special General Partner and Special Limited Partner 
for all Section 42 properties (53,351)$               (50,425)$             

09-13704 21 4 Capmark Affordable Realty Advisors LLC 100% No

New Residential Property Management, Commercial 
Property Management, and Real Estate Brokerage 
Company (12,661)$               (12,661)$             

09-13704 21 5 Paramount New Market Tax Credit Fund LLC 100% No

Managing Member of New Market Tax Credit 
Leverage Fund I LLC and Paramount Community 
Development Fund, LLC 20$                       20$                     

09-13704 6 Protech Economics, LLC 100% No

Organized to acquire, construct, improve, own, 
operate, repair, maintain, manage, rent, lease and sell 
real estate, including, but not limited to, low income 
housing tax credit properties, and/or to be a general 
partner and/or managing member of entities it owns. (1) -$                      -$                    

09-13704 7 AMTX Holdings Partner X, LLC (fka AMTAX Holdin 100% No

The Company is organized to acquire, construct, 
improve, own, operate, repair, maintain, manage, rent, 
lease, sell, dispose of and otherwise deal with the 
project and\or to be a limited partner and\or member of 
various limited partnerships (1) -$                      -$                    

09-13707 Capmark REO Holding LLC

09-13707 22 1 Rockwall HH, LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  21,119$                22,944$              

09-13707 22 2 Gateway HH, LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  (3) -$                      15,593$              

09-13707 22 3 Tallahassee Apartments HH, LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  (3) -$                      5,761$                

09-13707 22 4 Magnolia Place HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  10,759$                -$                    

09-13707 22 5 Net Center HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  25,589$                -$                    

09-13707 22 6 Patriot Commons HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  7,479$                  -$                    

See Notes on Page 14 Page 10 of 14



Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

09-13707 22 7 San Pedro HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  3,894$                  -$                    

09-13707 8 Aqua Vista HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  (3) -$                      -$                    

09-13707 9 Villagio CAT, LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  (3) -$                      -$                    

09-13707 10 Oaks at Marymont HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  (3) -$                      -$                    

09-13707 11 Linden 78 HH LLC 100% No

Formed to take title to commercial property foreclosure 
and own, operate, manage, market, lease and sell 
property.  (2) N/A N/A

09-13726 Capmark Affordable Equity Inc.
09-13726 23 1 American Tax Credit Corporate Fund XX 100% No JDE Placeholder for Unsyndicated Properties (126,669)$             (96,279)$             
10-10124 Capmark Investments LP

10-10124 24 1 Commercial Realty Advisors LP 100% No
Formed to act as sole general partner of GMAC 
Commercial Realty Partners, L.P. 40,246$                59,046$              

10-10124 24 2
CM Real Estate Mezzanine GP, LLC (known as 
Capmark Real Estate Mezzanine GP LLC) 100% No

Co-general partner to the Apollo-GMAC Real Estate 
Mezzanine Fund, L.P. 1,799$                  1,058$                

10-10124 24 3 Riata Property Partners, LLC 100% No

Owning the managing memner interest in Riata 
Property Investors, LLC and acting as the managing 
member. (93)$                      35$                     

10-10124 24 4 Capmark Investments Europe, Ltd 100% No
To originate and source equity real estate investments 
for Capmark in Europe. 7,644$                  7,653$                

10-10124 24 5 Capmark Structured Fund Carried Interest, LP 100% No
Formed in connection with the incentive plan for 
Capmark Structured Real Estate partners, L.P. 61,132$                75,102$              

10-10124 6
G3 Strategic Investments Fund GP (known as G3 GP 
LLC) 50% No General Partner of G3 Strategic Investments fund. (8) N/A N/A

09-13685 Paramount Managing Member LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund LLC (4) -$                      -$                    

09-13686 Paramount Managing Member II, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund II, LLC (4) -$                      -$                    

09-13688 Paramount Managing Member III, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund III, LLC (4) -$                      -$                    

09-13690 Paramount Managing Member IV, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund IV, LLC (4) -$                      -$                    

09-13693 Paramount Managing Member V, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund V, LLC (4) -$                      -$                    

See Notes on Page 14 Page 11 of 14



Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

09-13694 Paramount Managing Member XXIII, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund XXIII, LLC (4) -$                      -$                    

09-13695 Paramount Managing Member VI, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund VI, LLC (4) -$                      -$                    

09-13696 Mortgage Investments, LLC N/A Yes Inactive (4) -$                      -$                    

09-13697 Paramount Managing Member VII, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund VII, LLC (4) -$                      -$                    

09-13698 Paramount Managing Member XXIV, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund XXIV, LLC (4) -$                      -$                    

09-13699 Net Lease Acquisition LLC N/A Yes

Special purpose entity formed to act as guarantor and 
holding company for 1031 exchanged-based 
transactions. (4) -$                      -$                    

09-13700 Paramount Managing Member VIII, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund VIII, LLC (4) -$                      -$                    

09-13702 Paramount Managing Member IX, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund IX, LLC (4) -$                      -$                    

09-13703 Paramount Managing Member 30, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund 30, LLC (4) -$                      -$                    

09-13705 Paramount Managing Member XI, LLC N/A Yes
Managing Member of GMACCH Guaranteed Tax 
Credit Fund XI, LLC (4) -$                      -$                    

09-13706 Paramount Managing Member 31, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund 31, LLC (4) -$                      -$                    

09-13708 Paramount Managing Member XII, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund XII, LLC (4) -$                      -$                    

09-13709 Paramount Managing Member 33, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund 33, LLC (4) -$                      -$                    

09-13710 Paramount Managing Member AMBAC II, LLC N/A Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC II, LLC (4) -$                      -$                    

09-13711 Paramount Managing Member XVIII, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund XVIII, LLC (4) -$                      -$                    

09-13712 Broadway Street California, L.P. N/A Yes
Managing Member of American Tax Credit California 
Fund, L.P. (4) -$                      -$                    

09-13713 Paramount Managing Member AMBAC III, LLC N/A Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC III, LLC (4) -$                      -$                    

09-13714 Broadway Street 2001, L.P. N/A Yes
Managing Member of Paramount Properties Tax Credit 
Fund, L.P. (4) -$                      -$                    

See Notes on Page 14 Page 12 of 14



Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

09-13715 Paramount Managing Member XIV, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund XIV, LLC (4) -$                      -$                    

09-13716 Paramount Managing Member AMBAC IV, LLC N/A Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC IV, LLC (4) -$                      -$                    

09-13717 Paramount Managing Member XV, LLC N/A Yes
Managing Member of GMAC Guaranteed Tax Credit 
Fund XV, LLC (4) -$                      -$                    

09-13718 Broadway Street XV, L.P. N/A Yes
Managing Member of American Tax Credit Corporate 
Fund XV, L.P. (4) -$                      -$                    

09-13719 Paramount Managing Member AMBAC V, LLC N/A Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC IV, LLC (4) -$                      -$                    

09-13720 Paramount Managing Member XVI, LLC N/A Yes
Managing Member of AMTAX Holdings Corp. Fund 
(Del.) AMBAC I, LLC (4) -$                      -$                    

09-13721 Broadway Street XVI, L.P. N/A Yes
Managing Member of American Tax Credit Corporate 
Fund XVI, L.P. (4) -$                      -$                    

09-13722 Broadway Street XVIII, L.P. N/A Yes
Managing Member of American Tax Credit Corporate 
Fund XVIII, L.P. (4) -$                      -$                    

09-13723 Paramount Northeastern Managing Member, LLC N/A Yes
Managing Member of GMAC Guaranteed Northeastern
Tax Credit Fund, LLC (4) -$                      -$                    

09-13724 Broadway Street Georgia I, LLC N/A Yes
Serve as general partner of American Tax Credit 
Corporate Georgia Fund I, L.P. (4) -$                      -$                    

09-13725 Capmark Managing Member 4.5 LLC N/A Yes
Managing Member of Capmark Holdings Corp. Fund 
(Del.) 4.5 LLC (4) -$                      -$                    
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Capmark Financial Group Inc., et al. Form 26 Exhibit I

Case # Tab # Debtor Entity Name Ownership Debtor? Description [EXHIBIT C] Notes 9/30/2009 12/31/2008

Net Book Value [EXHIBIT A]
(in thousands)

Notes:
(1) Entity has no balance sheet balances or income statement activity as of and for the period ended 9/30/09.

(2)

(3) The entity held a single real estate asset which was sold prior to 9/30/09.  The legal dissolution of the entity had not occurred as of 9/30/09.

(4) Debtor entity that does not hold a substantial or controlling interest in any other entity.

(5) Financial statements presented are denominated in Mexican pesos.

(6) The financial statements of Debtor entities are excluded from the reporting requirements of bankruptcy rule 2015.3

(7) Entity was legally dissolved prior to 9/30/09.  Legal dissolution has occurred but the accounting process has not taken place to close the entity.

(8) Financial statements are not available for this entity for 12/31/08 or 9/30/09.

(9) Financial statements presented are denominated in Euros.

(10) Income statement is not available for this entity for 9/30/09.

(11) Balance sheet is not available for this entity for 9/30/09.

(12) Financial statements are not available for this entity for 12/31/08.

(13)

(14)

Capmark Investment Holding LLC hold a 1% interest in Capmark Investments LP.  The financial statements of Capmark Investments LP, owned 99% 
by Capmark Finance Inc., reflect 100% of the interests held by Capmark Finance Inc.  No separate financial statements for Capmark Investment 
Holding LLC are available.

In accordance with the courts order for the Debtors' request for modifying for cause the reporting requirements of bankruptcy rule 2015.3, the Debtors' 
will only provide a description of operations for this entity.

The financial statements for this fund are available to the Debtor but are not disclosable due to confidentiality provisions in the agreement between the 
Debtor and the fund.

See Notes on Page 14 Page 14 of 14



Form 26 – Exhibit B         Tab #1 
 9/30/09 and 12/31/08 

 
 

 Debtor: 09-13683  Summit Crest Ventures, LLC 
 

1 Sydney Investments, Y.K. 

2 Yurakucho Investments, Y.K. 
3 CG Investments, Y.K. 
4 Takarazuka Investments, Y.K. 
5 PGL One, Y.K. 
6 Tortoise Mall, Y.K. 
7 Ardennes Investments, Y.K. 
8 Sibley Investments, Y.K. 
9 Uris Investments, Y.K. 

10 Olin Investments, Y.K. 
11 G Investment Holding, Y.K. 
12 G Investment Assets, Y.K. 
13 GP Investments, Y.K. 
14 Takamiya Property, Y.K. 
15 Kanda LL 
16 Capmark YSCH (f/k/a Capmark Ippan Shadan Hojin JPN)  
17 Capmark JPN KK  
18 Ihilani YSCH (f/k/a Ihilani Ippan Shadan Hojin)  
19 Mahalo, Y.K. 
20 Kirishima Property GK 
21 Ishizuchi Property GK 
22 Hakuba Property GK  
23 Atsugi Telecom Park LTD. 
24 Kalaiwaa Property YSCH (f/k/a Kalaiwaa Property Ippan Shadan Hojin)  

 



Summit Crest Ventures, LLC
Case No:  09-13683
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009 December 31, 2008
 COMBINED COMBINED

ASSETS
Cash and cash equivalents 49,646$                               50,959$                           
Accounts and other receivables 1,222                                   6,117                               
Investment securities:
     Trading -                                          -                                       
     Available for sale (15)                                      1,119                               
Loans held for sale 244,005                               82,830                             
Loans held for investment, net -                                          290,939                           
Equity investments (25,020)                               4,735                               
Mortgage servicing rights, net -                                          -                                       
Other assets (45,032)                               399,926                           
Real estate investments 45,762                                 111,992                           
Current taxes receivable (payable) (697)                                    (2,041)                              
Investment in subsidiaries 2,468                                   (10,413)                            

Total assets 272,339$                            936,163$                        

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                        -$                                     
Intercompany paybles (receivables), net 144,085                               214,128                           
Deposit liabilities -                                          -                                       
Real estate syndication proceeds and related liabilities -                                          -                                       
Other liabilities 151,812                               726,232                           

Total liabilities 295,897                             940,360                          

EQUITY
Total stockholder's (deficit) equity (23,558)                             (4,197)                             
Noncontrolling interests -                                          -                                       

Total (deficit) equity (23,558)                             (4,197)                             

Total liabilities and equity 272,339$                            936,163$                        

See accompanying General Notes to the Form 26.
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 
 Sydney Investments, 

Y.K. 
 Yurakucho 

Investments, Y.K. 
 CG Investments, 

Y.K. 
 Takarazuka 

Investments ,Y.K. PGL One, Y.K. 

ASSETS
Cash and cash equivalents 1,167$                      1,391$                      166$                         282$                         1,575$                      
Accounts and other receivables -                                -                                -                                -                                30                             
Investment securities:
     Trading -                                -                                -                                -                                -                                
     Available for sale -                                -                                -                                -                                -                                
Loans held for sale -                                -                                -                                -                                -                                
Loans held for investment, net -                                -                                -                                -                                -                                
Equity investments -                                -                                -                                -                                -                                
Mortgage servicing rights, net -                                -                                -                                -                                -                                
Other assets 117                           -                                -                                -                                -                                
Real estate investments 777                           -                                -                                -                                -                                
Current taxes receivable (payable) 28                             3                               6                               2                               19                             
Investment in subsidiaries -                                -                                -                                -                                -                                

Total assets 2,089$                     1,394$                     172$                        284$                         1,624$                     

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                              -$                              -$                              -$                              -$                              
Intercompany paybles (receivables), net 1,775                        60                             (118)                          -                                17                             
Deposit liabilities -                                -                                -                                -                                -                                
Real estate syndication proceeds and related liabilities -                                -                                -                                -                                -                                
Other liabilities (4,600)                       1,010                        -                                -                                1,378                        

Total liabilities (2,825)                       1,070                        (118)                          -                                1,395                        

EQUITY
Total stockholder's (deficit) equity 4,914                        324                           290                           284                           229                           
Noncontrolling interests -                                -                                -                                -                                -                                

Total (deficit) equity 4,914                        324                           290                           284                           229                           

Total liabilities and equity 2,089$                     1,394$                     172$                        284$                         1,624$                     

See accompanying General Notes to the Form 26.
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Tortoise Mall, Y.K. 
 Ardennes 

Investments, Y.K. 
 Sibley Investments, 

Y.K. 
 Uris Investments, 

Y.K. 
 Olin Investments, 

Y.K. 

101$                         3,273$                      2,113$                      949$                         6,932$                      
-                                38                             -                                (12)                            -                                

-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                3,902                        7,542                        -                                87,991                      
-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
2                               3                               9                               5                               94                             
-                                1,256                        3,931                        20,265                      28                             
-                                12                             -                                1                               5                               
-                                -                                -                                -                                -                                

103$                        8,484$                     13,595$                   21,208$                    95,050$                   

-$                              -$                              -$                              -$                              -$                              
-                                45                             61                             21,512                      95,651                      
-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                8,082                        13,895                      688                           4,331                        
-                                8,127                        13,956                      22,200                      99,982                      

103                           357                           (361)                          (992)                          (4,932)                       
-                                -                                -                                -                                -                                

103                           357                           (361)                          (992)                          (4,932)                       

103$                        8,484$                     13,595$                   21,208$                    95,050$                   

Tab 1 Page 3 of 22 



Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 G Investment  
Holding Y.K. 

G Investment Assets, 
Y.K. 

 GP Investments, 
Y.K. 

 Takamiya Property, 
Y.K. Kanda LLC 

21,947$                    3,342$                      591$                         3$                             -$                              
-                                -                                -                                -                                -                                

-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                71,981                      -                                -                                -                                
-                                -                                -                                -                                -                                
-                                (25,020)                     -                                -                                -                                
-                                -                                -                                -                                -                                

(37,184)                     347                           60                             -                                -                                
-                                6,067                        -                                -                                -                                

(945)                          28                             45                             1                               -                                
1,850                        -                                -                                -                                -                                

(14,332)$                  56,745$                   696$                        4$                             -$                             

-$                              -$                              -$                              -$                              -$                              
(17,309)                     8,545                        (9)                              -                                33                             

-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                

15,723                      60,528                      9                               -                                -                                
(1,586)                       69,073                      -                                -                                33                             

(12,746)                     (12,328)                     696                           4                               (33)                            
-                                -                                -                                -                                -                                

(12,746)                     (12,328)                     696                           4                               (33)                            

(14,332)$                  56,745$                   696$                        4$                             -$                             

Tab 1 Page 4 of 22 



Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Capmark Ippan 
Shadan Hojin JPN Capmark Jpn KK 

Ihilani Ippan Shadan 
Hojin  Mahalo, Y.K. 

 Kirishima Property, 
GK 

140$                         616$                         15$                           31$                           3$                             
-                                140                           -                                -                                -                                

-                                -                                -                                -                                -                                
-                                (15)                            -                                -                                -                                
-                                72,589                      -                                -                                -                                
-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                11                             -                                (8,617)                       2                               
-                                -                                -                                -                                -                                
-                                30                             1                               8                               2                               
-                                -                                586                           -                                -                                

140$                        73,371$                   602$                        (8,578)$                     7$                            

-$                              -$                              -$                              -$                              -$                              
-                                100                           -                                -                                -                                
-                                -                                -                                -                                -                                
-                                -                                -                                -                                -                                
-                                66,452                      -                                (8,594)                       -                                
-                                66,552                      -                                (8,594)                       -                                

140                           6,819                        602                           16                             7                               
-                                -                                -                                -                                -                                

140                           6,819                        602                           16                             7                               

140$                        73,371$                   602$                        (8,578)$                     7$                            
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Ishizuchi Property, 
GK 

 Hakuba Property, 
GK 

Atsugi Telecom Park 
Ltd. 

 Kalaiwaa Property 
Ippan Shadan Hojin 

 September 30, 2009 
COMBINED

640$                         1,503$                      2,859$                      7$                             49,646$                     
183                           95                             748                           -                                1,222                         

-                                -                                -                                -                                -                                 
-                                -                                -                                -                                (15)                             
-                                -                                -                                -                                244,005                     
-                                -                                -                                -                                -                                 
-                                -                                -                                -                                (25,020)                      
-                                -                                -                                -                                -                                 

18                             1                               100                           -                                (45,032)                      
8,054                        -                                5,384                        -                                45,762                       

(3)                              18                             42                             -                                (697)                           
-                                -                                -                                32                             2,468                         

8,892$                     1,617$                     9,133$                     39$                           272,339$                  

-$                              -$                              -$                              -$                              -$                               
13,128                      5,999                        14,595                      -                                144,085                     

-                                -                                -                                -                                -                                 
-                                -                                -                                -                                -                                 

(4,227)                       (4,368)                       1,505                        -                                151,812                     
8,901                        1,631                        16,100                      -                                295,897                     

(9)                              (14)                            (6,967)                       39                             (23,558)                      
-                                -                                -                                -                                -                                 

(9)                              (14)                            (6,967)                       39                             (23,558)                      

8,892$                     1,617$                     9,133$                     39$                           272,339$                  
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 
 Sydney 

Investments, Y.K. 
 Yurakucho 

Investments, Y.K. 
CG Investments, 

Y.K. 
 Takarazuka 

Investments ,Y.K.  PGL One, Y.K. 
 Tortoise Mall, 

Y.K. 

ASSETS
Cash and cash equivalents 1,862$                170$                   59$                     37$                     3,050$                828$                   
Accounts and other receivables 33                       -                          -                          -                          29                       6                         
Investment securities:
     Trading -                          -                          -                          -                          -                          -                          
     Available for sale -                          -                          -                          -                          -                          -                          
Loans held for sale -                          -                          -                          -                          -                          -                          
Loans held for investment, net 219                     3,419                  -                          -                          597                     -                          
Equity investments -                          -                          -                          -                          -                          -                          
Mortgage servicing rights, net -                          -                          -                          -                          -                          -                          
Other assets (1,901)                 905                     578                     359                     165                     (404)                    
Real estate investments 1,319                  -                          -                          -                          -                          -                          
Current taxes receivable (payable) 1,037                  -                          69                       68                       291                     21                       
Investment in subsidiaries -                          -                          -                          -                          -                          -                          

Total assets 2,569$               4,494$               706$                  464$                   4,132$                451$                  

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                        -$                        -$                        -$                        -$                        -$                        
Intercompany paybles (receivables), net 2,113                  16                       (112)                    110                     11                       (17)                      
Deposit liabilities -                          -                          -                          -                          -                          -                          
Real estate syndication proceeds and related liabilities -                          -                          -                          -                          -                          -                          
Other liabilities (3,426)                 3,245                  (123)                    (354)                    1,131                  761                     

Total liabilities (1,313)                 3,261                  (235)                    (244)                    1,142                  744                     

EQUITY
Total stockholder's (deficit) equity 3,882                  1,233                  941                     708                     2,990                  (293)                    
Noncontrolling interests -                          -                          -                          -                          -                          -                          

Total (deficit) equity 3,882                  1,233                  941                     708                     2,990                  (293)                    

Total liabilities and equity 2,569$               4,494$               706$                  464$                   4,132$                451$                  

See accompanying General Notes to the Form 26.
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Ardennes 
Investments, Y.K. 

 Sibley 
Investments, Y.K. 

Uris Investments, 
Y.K. 

 Olin 
Investments, Y.K. 

 G Investment  
Holding Y.K. 

 G Investment 
Assets, Y.K. 

2,861$                3,996$                601$                   5,489$                13,281$              6,097$                
38                       -                          194                     -                          -                          -                          

-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          

8,199                  15,350                -                          158,907              -                          104,248              
-                          -                          -                          -                          4,735                  -                          
-                          -                          -                          -                          -                          -                          

(1,146)                 (1,831)                 (93)                      2,589                  378,770              960                     
1,712                  4,806                  20,050                1,100                  -                          7,452                  

1                         54                       -                          11                       (2,171)                 716                     
-                          -                          -                          -                          1,602                  (11,928)               

11,665$             22,375$             20,752$             168,096$           396,217$            107,545$           

-$                        -$                        -$                        -$                        -$                        -$                        
47                       63                       21,201                112,243              (15,735)               20,440                

-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          

12,373                24,506                308                     63,863                416,391              100,481              
12,420                24,569                21,509                176,106              400,656              120,921              

(755)                    (2,194)                 (757)                    (8,010)                 (4,439)                 (13,376)               
-                          -                          -                          -                          -                          -                          

(755)                    (2,194)                 (757)                    (8,010)                 (4,439)                 (13,376)               

11,665$             22,375$             20,752$             168,096$           396,217$            107,545$           
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 GP Investments, 
Y.K. 

 Takamiya 
Property, Y.K. Kanda LLC 

Capmark Ippan 
Shadan Hojin 

JPN  Capmark Jpn KK 
 Ihilani Ippan 
Shadan Hojin 

836$                   4$                       -$                        145$                   2,402$                20$                     
3,304                  -                          -                          -                          2,248                  -                          

-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          1,119                  -                          
-                          -                          -                          -                          82,830                -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          

36                       -                          10                       (3)                        1,463                  1                         
-                          -                          -                          -                          -                          -                          

(172)                    -                          -                          -                          (1,558)                 -                          
-                          -                          (655)                    -                          -                          529                     

4,004$               4$                      (645)$                 142$                   88,504$              550$                  

-$                        -$                        -$                        -$                        -$                        -$                        
3,185                  16                       33                       -                          (117)                    4                         

-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          

191                     -                          -                          -                          81,639                -                          
3,376                  16                       33                       -                          81,522                4                         

628                     (12)                      (678)                    142                     6,982                  546                     
-                          -                          -                          -                          -                          -                          

628                     (12)                      (678)                    142                     6,982                  546                     

4,004$               4$                      (645)$                 142$                   88,504$              550$                  
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Mahalo, Y.K. 
 Kirishima 

Property, GK 
 Ishizuchi 

Property, GK 
Hakuba Property, 

GK 
 Atsugi Telecom 

Park Ltd. 

Kalaiwaa 
Property Ippan 
Shadan Hojin 

6$                       1,382$                2,161$                2,998$                2,666$                8$                       
-                          -                          26                       15                       224                     -                          

-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          

19,397                110                     19                       407                     (463)                    (2)                        
-                          -                          22,450                31,345                21,758                -                          

53                       (103)                    (3)                        (382)                    27                       -                          
-                          -                          -                          -                          -                          39                       

19,456$             1,389$               24,653$             34,383$              24,212$              45$                    

-$                        -$                        -$                        -$                        -$                        -$                        
-                          -                          23,437                32,810                14,384                (4)                        
-                          -                          -                          -                          -                          -                          
-                          -                          -                          -                          -                          -                          

19,443                1,390                  1,225                  1,586                  1,610                  (8)                        
19,443                1,390                  24,662                34,396                15,994                (12)                      

13                       (1)                        (9)                        (13)                      8,218                  57                       
-                          -                          -                          -                          -                          -                          

13                       (1)                        (9)                        (13)                      8,218                  57                       

19,456$             1,389$               24,653$             34,383$              24,212$              45$                    
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

December 31, 2008 
COMBINED

50,959$                     
6,117                         

-                                 
1,119                         

82,830                       
290,939                     

4,735                         
-                                 

399,926                     
111,992                     

(2,041)                        
(10,413)                      

936,163$                  

-$                               
214,128                     

-                                 
-                                 

726,232                     
940,360                     

(4,197)                        
-                                 

(4,197)                        

936,163$                  
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Summit Crest Ventures, LLC
Case No:  09-13683
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)  

 
 COMBINED COMBINED

NET INTEREST INCOME
Interest income 5,421$                             22,555$                           
Interest expense 5,088                               9,621                               
Net interest income 333                                 12,934                            
Provision for loan losses 76,578                             50,145                             
Net Interest Income after provision for loan losses (76,245)                          (37,211)                           

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (8,027)                              3,189                               
Net (loss) gains on investment and real estate (30,320)                            (29,814)                            
Other (losses) gains (360)                                 (475)                                 

Mortgage servicing fees 55                                    138                                  
Placement fee income 2                                      16                                    
Investment banking and syndication income -                                       -                                       
Asset management fees -                                       -                                       
Trust fees -                                       -                                       
Other fees -                                       -                                       
Equity in income (loss) of joint ventures and partnerships (422,099)                          (178,850)                          
Net real estate and other income 2,374                               4,865                               
Total noninterest income (458,375)                        (200,931)                         
Net revenue (534,620)                        (238,142)                         

NONINTEREST EXPENSE
Compensation and benefits 483                                  300                                  
Amortization and impairment of mortgage servicing rights -                                       -                                       
Occupancy and equipment -                                       -                                       
Data processing systems -                                       -                                       
Telephone 3                                      5                                      
Office supplies 4                                      15                                    
Travel and entertainment 17                                    86                                    
Automobile -                                       -                                       
Advertising 13                                    1                                      
Insurance 12                                    21                                    
Professional fees 519                                  1,228                               
Other (518,488)                          (217,242)                          
Total noninterest expense (517,437)                        (215,586)                         

Income (loss) before Income tax provision (17,183)                            (22,556)                            
Income tax provision (benefit) 4,027                               (2,278)                              
Net income (loss) (21,210)                          (20,278)                           
Plus: Net income (loss) attributable to noncontrolling interests -                                       3,071                               
Net income (loss) attributable to Summit Crest Ventures, LLC (21,210)$                         (17,207)$                         

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009

For the Twelve Months 
Ended December 31, 

2008
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
 Sydney 

Investments, Y.K. 
 Yurakucho 

Investments, Y.K. 
 CG Investments, 

Y.K. 
 Takarazuka 

Investments ,Y.K.  PGL One, Y.K. 

NET INTEREST INCOME
Interest income 2$                            110$                        -$                             -$                             19$                          
Interest expense 54                            -                               -                               -                               -                               
Net interest income (52)                           110                          -                               -                               19                            
Provision for loan losses -                               295                          -                               -                               209                          
Net Interest Income after provision for loan losses (52)                           (185)                         -                               -                               (190)                         

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans 2                              (34)                           -                               -                               73                            
Net (loss) gains on investment and real estate (503)                         -                               -                               -                               -                               
Other (losses) gains (4)                             -                               (2)                             -                               (19)                           

Mortgage servicing fees -                               -                               -                               -                               -                               
Placement fee income -                               -                               -                               -                               -                               
Investment banking and syndication income -                               -                               -                               -                               -                               
Asset management fees -                               -                               -                               -                               -                               
Trust fees -                               -                               -                               -                               -                               
Other fees -                               -                               -                               -                               -                               
Equity in income (loss) of joint ventures and partnerships -                               -                               -                               -                               -                               
Net real estate and other income (399)                         -                               -                               -                               -                               
Total noninterest income (904)                         (34)                           (2)                             -                               54                            
Net revenue (956)                         (219)                         (2)                             -                               (136)                         

NONINTEREST EXPENSE
Compensation and benefits -                               -                               -                               -                               -                               
Amortization and impairment of mortgage servicing rights -                               -                               -                               -                               -                               
Occupancy and equipment -                               -                               -                               -                               -                               
Data processing systems -                               -                               -                               -                               -                               
Telephone -                               -                               -                               -                               -                               
Office supplies -                               -                               -                               -                               -                               
Travel and entertainment -                               -                               -                               -                               -                               
Automobile -                               -                               -                               -                               -                               
Advertising -                               -                               -                               -                               -                               
Insurance -                               -                               -                               -                               -                               
Professional fees 9                              8                              8                              8                              6                              
Other (929)                         (221)                         2                              (7)                             2,106                       
Total noninterest expense (920)                         (213)                         10                            1                              2,112                       

Income (loss) before Income tax provision (36)                           (6)                             (12)                           (1)                             (2,248)                     
Income tax provision (benefit) 20                            85                            1                              (3)                             (712)                         
Net income (loss) (56)                           (91)                           (13)                           2                              (1,536)                     
Plus: Net income (loss) attributable to noncontrolling interests -                               -                               -                               -                               -                               
Net income (loss) attributable to Summit Crest Ventures, LLC (56)$                        (91)$                        (13)$                        2$                            (1,536)$                  

See accompanying General Notes to the Form 26.
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 Tortoise Mall, Y.K. 
 Ardennes 

Investments, Y.K. 
Sibley Investments, 

Y.K. 
 Uris Investments, 

Y.K. 
 Olin Investments, 

Y.K. 

1$                            311$                        333$                        -$                             1,522$                     
-                               -                               -                               427                          3,052                       
1                              311                          333                          (427)                         (1,530)                     
-                               1,944                       3,683                       -                               47,125                     
1                              (1,633)                     (3,350)                     (427)                         (48,655)                   

-                               242                          436                          -                               183                          
-                               28                            (246)                         -                               80                            
-                               -                               (68)                           (1)                             12                            
-                               -                               1                              1                              -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               

(1)                             (47)                           (39)                           161                          7                              
(1)                             223                          84                            161                          282                          

-                               (1,410)                     (3,266)                     (266)                         (48,373)                   

-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               1                              -                               1                              
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               5                              -                               -                               6                              

20                            11                            10                            36                            9                              
(10)                           (1,391)                     (3,204)                     1                              (53,867)                   
10                            (1,375)                     (3,193)                     37                            (53,851)                   

(10)                           (35)                           (73)                           (303)                         5,478                       
5                              39                            382                          (10)                           3,166                       

(15)                           (74)                           (455)                         (293)                         2,312                       
-                               -                               -                               -                               -                               

(15)$                        (74)$                        (455)$                     (293)$                      2,312$                    
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 G Investment  
Holding Y.K. 

 G Investment 
Assets, Y.K. 

 GP Investments, 
Y.K. 

 Takamiya Property, 
Y.K.  Kanda LLC 

255$                        2,334$                     101$                        -$                             -$                             
9                              464                          31                            -                               -                               

246                          1,870                       70                            -                               -                               
-                               23,322                     -                               -                               -                               

246                          (21,452)                   70                            -                               -                               

-                               471                          -                               -                               -                               
(4,463)                     (365)                         -                               -                               -                               

(1)                             (89)                           -                               -                               (63)                           
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               

(384,196)                 (11,750)                   -                               -                               -                               
2                              20                            3                              -                               -                               

(388,658)                 (11,713)                   3                              -                               (63)                           
(388,412)                 (33,165)                   73                            -                               (63)                           

-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               10                            -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               1                              -                               -                               -                               
5                              315                          8                              -                               -                               

(380,646)                 (36,053)                   -                               (16)                           -                               
(380,641)                 (35,727)                   8                              (16)                           -                               

(7,771)                     2,562                       65                            16                            (63)                           
5                              1,050                       25                            -                               -                               

(7,776)                     1,512                       40                            16                            (63)                           
-                               -                               -                               -                               -                               

(7,776)$                  1,512$                    40$                         16$                          (63)$                        
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 Capmark Ippan 
Shadan Hojin JPN  Capmark Jpn KK 

 Ihilani Ippan 
Shadan Hojin  Mahalo, Y.K. 

Kirishima Property, 
GK 

-$                             425$                        -$                             -$                             1$                            
-                               -                               -                               -                               -                               
-                               425                          -                               -                               1                              
-                               -                               -                               -                               -                               
-                               425                          -                               -                               1                              

-                               (9,400)                     -                               -                               -                               
-                               (291)                         -                               -                               -                               
-                               (125)                         -                               -                               -                               
-                               1                              -                               -                               -                               
-                               2                              -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               (26,153)                   -                               
-                               95                            4                              -                               -                               
-                               (9,718)                     4                              (26,153)                   -                               
-                               (9,293)                     4                              (26,153)                   1                              

-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
6                              13                            4                              (75)                           20                            
-                               (9,127)                     -                               (26,078)                   (31)                           
6                              (9,114)                     4                              (26,153)                   (11)                           

(6)                             (179)                         -                               -                               12                            
-                               (35)                           2                              -                               6                              

(6)                             (144)                         (2)                             -                               6                              
-                               -                               -                               -                               -                               

(6)$                          (144)$                     (2)$                          -$                            6$                           
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 Ishizuchi Property, 
GK 

 Hakuba Property, 
GK 

 Atsugi Telecom 
Park Ltd. 

 Kalaiwaa Property 
Ippan Shadan Hojin 

2$                            3$                            2$                            -$                             5,421$                     
355                          476                          220                          -                               5,088                       

(353)                         (473)                         (218)                         -                               333                          
-                               -                               -                               -                               76,578                     

(353)                         (473)                         (218)                         -                               (76,245)                   

-                               -                               -                               -                               (8,027)                     
(4,426)                     (5,006)                     (15,128)                   -                               (30,320)                   

-                               -                               -                               -                               (360)                         
1                              -                               51                            -                               55                            
-                               -                               -                               -                               2                              
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               (422,099)                 

529                          639                          1,400                       -                               2,374                       
(3,896)                     (4,367)                     (13,677)                   -                               (458,375)                 
(4,249)                     (4,840)                     (13,895)                   -                               (534,620)                 

-                               -                               483                          -                               483                          
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               3                              -                               3                              
-                               -                               4                              -                               4                              
-                               -                               5                              -                               17                            
-                               -                               -                               -                               -                               
-                               -                               13                            -                               13                            
-                               -                               -                               -                               12                            

37                            44                            8                              9                              519                          
(4,288)                     (4,886)                     154                          3                              (518,488)                 
(4,251)                     (4,842)                     670                          12                            (517,437)                 

2                              2                              (14,565)                   (12)                           (17,183)                   
1                              -                               -                               -                               4,027                       
1                              2                              (14,565)                   (12)                           (21,210)                   
-                               -                               -                               -                               -                               
1$                           2$                           (14,565)$                (12)$                         (21,210)$                

For the Nine Months 
Ended September 

30, 2009 
COMBINED
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 
 Sydney 

Investments, Y.K. 
 Yurakucho 

Investments, Y.K. 
 CG Investments, 

Y.K. 
 Takarazuka 

Investments ,Y.K.  PGL One, Y.K. 

NET INTEREST INCOME
Interest income 245$                        21$                          -$                             1$                            76$                          
Interest expense 54                            -                               -                               -                               -                               
Net interest income 191                          21                            -                               1                              76                            
Provision for loan losses 141                          3,002                       9                              3                              99                            
Net Interest Income after provision for loan losses 50                            (2,981)                     (9)                             (2)                             (23)                           

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans 380                          236                          192                          8                              837                          
Net (loss) gains on investment and real estate (2,538)                     -                               -                               -                               -                               
Other (losses) gains (80)                           (4)                             (27)                           -                               (3)                             

Mortgage servicing fees 1                              2                              -                               -                               -                               
Placement fee income -                               -                               -                               -                               -                               
Investment banking and syndication income -                               -                               -                               -                               -                               
Asset management fees -                               -                               -                               -                               -                               
Trust fees -                               -                               -                               -                               -                               
Other fees -                               -                               -                               -                               -                               
Equity in income (loss) of joint ventures and partnerships -                               -                               -                               -                               -                               
Net real estate and other income (401)                         -                               -                               -                               -                               
Total noninterest income (2,638)                     234                          165                          8                              834                          
Net revenue (2,588)                     (2,747)                     156                          6                              811                          

NONINTEREST EXPENSE
Compensation and benefits -                               -                               -                               -                               -                               
Amortization and impairment of mortgage servicing rights -                               -                               -                               -                               -                               
Occupancy and equipment -                               -                               -                               -                               -                               
Data processing systems -                               -                               -                               -                               -                               
Telephone -                               -                               -                               -                               -                               
Office supplies -                               -                               -                               -                               -                               
Travel and entertainment 2                              2                              -                               -                               -                               
Automobile -                               -                               -                               -                               -                               
Advertising -                               -                               -                               -                               -                               
Insurance -                               -                               -                               -                               -                               
Professional fees 19                            8                              8                              8                              5                              
Other 10,419                     (42)                           176                          -                               799                          
Total noninterest expense 10,440                     (32)                           184                          8                              804                          

Income (loss) before Income tax provision (13,028)                   (2,715)                     (28)                           (2)                             7                              
Income tax provision (benefit) (4,330)                     (1,016)                     (4)                             (9)                             (23)                           
Net income (loss) (8,698)                     (1,699)                     (24)                           7                              30                            
Plus: Net income (loss) attributable to noncontrolling interests -                               -                               -                               -                               -                               
Net income (loss) attributable to Summit Crest Ventures, LLC (8,698)$                  (1,699)$                  (24)$                        7$                            30$                         

See accompanying General Notes to the Form 26.
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 Tortoise Mall, Y.K. 
 Ardennes 

Investments, Y.K. 
Sibley Investments, 

Y.K. 
 Uris Investments, 

Y.K. 
 Olin Investments, 

Y.K. 

8$                            729$                        1,123$                     1$                            4,837$                     
-                               -                               -                               771                          4,085                       
8                              729                          1,123                       (770)                         752                          
-                               3,936                       5,025                       -                               17,973                     
8                              (3,207)                     (3,902)                     (770)                         (17,221)                   

-                               952                          1,217                       -                               1,017                       
-                               (984)                         (3,692)                     -                               (65)                           
-                               (73)                           (37)                           (11)                           (37)                           
1                              -                               -                               31                            -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               

77                            (39)                           71                            (87)                           47                            
78                            (144)                         (2,441)                     (67)                           962                          
86                            (3,351)                     (6,343)                     (837)                         (16,259)                   

-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               -                               1                              -                               1                              
-                               3                              10                            -                               5                              
-                               -                               -                               -                               -                               
-                               -                               -                               -                               -                               
-                               8                              5                              -                               5                              

57                            50                            37                            11                            5                              
63                            (1,642)                     (6,734)                     56                            (15,881)                   

120                          (1,581)                     (6,681)                     67                            (15,865)                   

(34)                           (1,770)                     338                          (904)                         (394)                         
(16)                           (586)                         203                          85                            1,390                       
(18)                           (1,184)                     135                          (989)                         (1,784)                     

-                               -                               -                               -                               -                               
(18)$                        (1,184)$                  135$                       (989)$                      (1,784)$                  
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 G Investment  
Holding Y.K. 

 G Investment 
Assets, Y.K. 

 GP Investments, 
Y.K. 

Takamiya Property, 
Y.K.  Kanda LLC 

 Capmark Ippan 
Shadan Hojin JPN 

377$                        8,499$                     1,223$                     -$                             -$                   -$                             
32                            1,009                       595                          -                               -                     -                               

345                          7,490                       628                          -                               -                     -                               
-                               19,957                     -                               -                               -                     -                               

345                          (12,467)                   628                          -                               -                     -                               

-                               1,657                       -                               -                               -                     -                               
-                               (2,197)                     -                               -                               -                     -                               

(5)                             (131)                         -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               

(172,125)                 -                               -                               -                               -                     -                               
-                               (119)                         -                               -                               -                     -                               

(172,130)                 (790)                         -                               -                               -                     -                               
(171,785)                 (13,257)                   628                          -                               -                     -                               

-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               4                              -                               -                               -                     -                               
-                               56                            -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               -                               -                               -                               -                     -                               
-                               3                              -                               -                               -                     -                               
5                              615                          (17)                           -                               -                     5                              

(168,167)                 (13,944)                   (1,244)                     11                            -                     -                               
(168,162)                 (13,266)                   (1,261)                     11                            -                     5                              

(3,623)                     9                              1,889                       (11)                           -                     (5)                             
1,541                       27                            785                          3                              -                     2                              

(5,164)                     (18)                           1,104                       (14)                           -                     (7)                             
-                               -                               -                               -                               -                     -                               

(5,164)$                  (18)$                        1,104$                    (14)$                         -$                  (7)$                          
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 Capmark Jpn KK 
 Ihilani Ippan 
Shadan Hojin  Mahalo, Y.K. 

 Kirishima 
Property, GK 

 Ishizuchi Property, 
GK 

 Hakuba Property, 
GK 

5,401$                     -$                       -$                        1$                        3$                            5$                            
1,407                       -                         -                          123                      544                          678                          
3,994                       -                         -                          (122)                     (541)                         (673)                         

-                               -                         -                          -                           -                               -                               
3,994                       -                         -                          (122)                     (541)                         (673)                         

(3,307)                     -                         -                          -                           -                               -                               
(4,964)                     -                         -                          283                      (6,500)                     (9,157)                     

(67)                           -                         -                          -                           -                               -                               
8                              -                         -                          -                           -                               -                               

16                            -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         (6,690)                 -                           -                               -                               
-                               -                         -                          346                      1,043                       1,420                       

(8,314)                     -                         (6,690)                 629                      (5,457)                     (7,737)                     
(4,320)                     -                         (6,690)                 507                      (5,998)                     (8,410)                     

-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               
-                               -                         -                          -                           -                               -                               

27                            4                        163                     28                        82                            93                            
(3,898)                     -                         (3,787)                 479                      (6,080)                     (8,503)                     
(3,871)                     4                        (3,624)                 507                      (5,998)                     (8,410)                     

(449)                         (4)                       (3,066)                 -                           -                               -                               
(342)                         2                        10                       -                           -                               -                               
(107)                         (6)                       (3,076)                 -                           -                               -                               

-                               -                         3,071                  -                           -                               -                               
(107)$                     (6)$                    (5)$                     -$                         -$                            -$                            
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Summit Crest Ventures, LLC
Case No:  09-13683
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Summit Crest Ventures, LLC

See accompanying General Notes to the Form 26.

 Atsugi Telecom 
Park Ltd. 

 Kalaiwaa Property 
Ippan Shadan Hojin 

5$                            -$                             22,555$                     
323                          -                               9,621                         

(318)                         -                               12,934                       
-                               -                               50,145                       

(318)                         -                               (37,211)                      

-                               -                               3,189                         
-                               -                               (29,814)                      
-                               -                               (475)                           

95                            -                               138                            
-                               -                               16                              
-                               -                               -                                 
-                               -                               -                                 
-                               -                               -                                 
-                               -                               -                                 

(35)                           -                               (178,850)                    
2,507                       -                               4,865                         
2,567                       -                               (200,931)                    
2,249                       -                               (238,142)                    

300                          -                               300                            
-                               -                               -                                 
-                               -                               -                                 
-                               -                               -                                 
5                              -                               5                                
9                              -                               15                              
8                              -                               86                              
-                               -                               -                                 
1                              -                               1                                
-                               -                               21                              

15                            -                               1,228                         
677                          -                               (217,242)                    

1,015                       -                               (215,586)                    

1,234                       -                               (22,556)                      
-                               -                               (2,278)                        

1,234                       -                               (20,278)                      
-                               -                               3,071                         

1,234$                    -$                            (17,207)$                   

For the Twelve 
Months Ended 

December 31, 2008 
COMBINED

Tab 1 Page 22 of 22 



Form 26 – Exhibit B         Tab #2 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13684 Capmark Financial Group Inc. 
 

6 Capmark Bank 
7 Capmark Canada Limited  
8 Capmark France SAS  
9 Capmark Japan KK  

10 Crystal Ball Holding of Bermuda Limited  
11 Tecfrance 
12 Capmark Resources Canada Limited  
13 Capmark Mexico Holding S. de R.L. de C.V. 
14 Capmark UK Limited  
15 Japan Asset Trading Inc.  
16 Capmark Holdings Ireland Limited  
17 Capmark Germany GmbH 
18 Capmark Funding Japan KK 
19 Capmark Overseas Processing India Private Limited 
20 Capmark Activos III, S. de R.L. de C.V. 
21 Capmark EI Luxembourg S. ar.l  
22 Capmark EI Jersey Holdings Limited  

 



Capmark Financial Group Inc.
Case No:  09-13684
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 2,576,351$                        326,973$                           
Accounts and other receivables 337,939                             55,471                               
Investment securities:
     Trading -                                         -                                         
     Available for sale 181,127                             327,321                             
Loans held for sale 1,631,339                          1,975,946                          
Loans held for investment, net 5,966,458                          6,407,751                          
Equity investments 78,851                               130,695                             
Mortgage servicing rights, net -                                         -                                         
Other assets 198,524                             229,355                             
Real estate investments 89,418                               1,425                                 
Current taxes receivable (payable) 3,929                                 91,769                               
Investment in subsidiaries 132,991                             351,310                             

Total assets 11,196,927$                     9,898,016$                       

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings 1,721,168$                        2,391,391$                        
Intercompany paybles (receivables), net 361,687                             (161,765)                            
Deposit liabilities 7,570,858                          5,692,716                          
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities 93,466                               368,420                             

Total liabilities 9,747,179                          8,290,762                          

EQUITY
Total stockholder's (deficit) equity 1,449,748                          1,607,254                          
Noncontrolling interests -                                         -                                         

Total (deficit) equity 1,449,748                          1,607,254                          

Total liabilities and equity 11,196,927$                     9,898,016$                       

See accompanying General Notes to the Form 26.
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

  Capmark Bank Capmark Canada Ltd.  Capmark France SAS  Capmark Japan KK 
 Crystal Ball Holding 
of Bermuda Limited 

ASSETS
Cash and cash equivalents 2,519,067$                 231$                           -$                                35,321$                      -$                                
Accounts and other receivables 333,638                      -                                  -                                  45                               -                                  
Investment securities:
     Trading -                                  -                                  -                                  -                                  -                                  
     Available for sale 474                             -                                  -                                  180,653                      -                                  
Loans held for sale 1,591,101                   -                                  -                                  40,238                        -                                  
Loans held for investment, net 5,885,109                   -                                  -                                  81,349                        -                                  
Equity investments 57,979                        -                                  -                                  2,689                          -                                  
Mortgage servicing rights, net -                                  -                                  -                                  -                                  -                                  
Other assets 123,512                      1                                 -                                  74,294                        -                                  
Real estate investments -                                  -                                  -                                  89,418                        -                                  
Current taxes receivable (payable) -                                  12,413                        -                                  (642)                            (8,512)                         
Investment in subsidiaries 72,089                        -                                  -                                  2,789                          (481,752)                    

Total assets 10,582,969$              12,645$                     -$                                506,154$                   (490,264)$                 

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings 1,258,754$                 -$                                -$                                173,393$                    -$                                
Intercompany paybles (receivables), net 1,036                          2,273                          1,706                          682,711                      (62,710)                       
Deposit liabilities 7,570,858                   -                                  -                                  -                                  -                                  
Real estate syndication proceeds and related liabilities -                                  -                                  -                                  -                                  -                                  
Other liabilities 79,393                        79                               (399)                            12,176                        -                                  

Total liabilities 8,910,041                   2,352                          1,307                          868,280                      (62,710)                       

EQUITY
Total stockholder's (deficit) equity 1,672,928                   10,293                        (1,307)                         (362,126)                    (427,554)                    
Noncontrolling interests -                                  -                                  -                                  -                                  -                                  

Total (deficit) equity 1,672,928                   10,293                        (1,307)                         (362,126)                    (427,554)                    

Total liabilities and equity 10,582,969$              12,645$                     -$                                506,154$                   (490,264)$                 

See accompanying General Notes to the Form 26.
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Tecfrance 
 Capmark Resources 

Canada Ltd. 

 Capmark Mexico 
Holding S.de R.L.de 

C.V.  Capmark UK Limited 
 Japan Asset Trading 

Inc. 

-$                                -$                                -$                                1$                               -$                                
-                                  -                                  3,587                          192                             (1)                                

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  3,159                          -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  202                             -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  294                             2,011                          538                             (96)                              
3                                 -                                  (11,033)                       -                                  -                                  

3$                              294$                          (2,276)$                      933$                          (97)$                           

-$                                -$                                -$                                -$                                -$                                
299                             (1,784)                         5,067                          (10,228)                       (3,091)                         

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  

1,010                          -                                  (753)                            400                             5                                 
1,309                          (1,784)                         4,314                          (9,828)                         (3,086)                         

(1,306)                         2,078                          (6,590)                         10,761                        2,989                          
-                                  -                                  -                                  -                                  -                                  

(1,306)                         2,078                          (6,590)                         10,761                        2,989                          

3$                              294$                          (2,276)$                      933$                          (97)$                           

Tab 2 Page 3 of 20 



Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Capmark Holdings 
Ireland Ltd 

 Capmark Germany 
GmbH 

 Capmark Funding 
Japan KK 

Capmark Overseas 
Processing India 
Private Limited

Capmark Activos 
III,S.de R.L.de C.V.

2$                               34$                             20,080$                      1,445$                        157$                           
-                                  -                                  -                                  361                             117                             

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  515                             -                                  
-                                  -                                  -                                  -                                  -                                  

(24)                              -                                  (2,015)                         (5)                                (37)                              
550,921                      -                                  -                                  -                                  -                                  

550,899$                   34$                            18,065$                     2,316$                       237$                          

-$                                -$                                289,021$                    -$                                -$                                
(726)                            -                                  (308,937)                    (431)                            239                             

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
9                                 -                                  320                             192                             2                                 

(717)                            -                                  (19,596)                       (239)                            241                             

551,616                      34                               37,661                        2,555                          (4)                                
-                                  -                                  -                                  -                                  -                                  

551,616                      34                               37,661                        2,555                          (4)                                

550,899$                   34$                            18,065$                     2,316$                       237$                          
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

Capmark EI 
Luxembourg S. ar.l

 Capmark EI Jersey 
Holdings Ltd 

 September 30, 2009 
COMBINED

13$                             -$                                2,576,351$                     
-                                  -                                  337,939                          

-                                  -                                  -                                      
-                                  -                                  181,127                          
-                                  -                                  1,631,339                       
-                                  -                                  5,966,458                       

3,391                          11,633                        78,851                            
-                                  -                                  -                                      
-                                  -                                  198,524                          
-                                  -                                  89,418                            

(20)                              24                               3,929                              
-                                  (26)                              132,991                          

3,384$                       11,631$                     11,196,927$                  

-$                                -$                                1,721,168$                     
23,739                        32,524                        361,687                          

-                                  -                                  7,570,858                       
-                                  -                                  -                                      
-                                  1,032                          93,466                            

23,739                        33,556                        9,747,179                       

(20,355)                       (21,925)                       1,449,748                       
-                                  -                                  -                                      

(20,355)                       (21,925)                       1,449,748                       

3,384$                       11,631$                     11,196,927$                  

Tab 2 Page 5 of 20 



Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

  Capmark Bank Capmark Canada Ltd.  Capmark France SAS  Capmark Japan KK 
 Crystal Ball Holding 
of Bermuda Limited 

ASSETS
Cash and cash equivalents 290,790$                    502$                           415$                           19,758$                      -$                                
Accounts and other receivables 45,977                        554                             (467)                            4,251                          -                                  
Investment securities:
     Trading -                                  -                                  -                                  -                                  -                                  
     Available for sale 573                             -                                  -                                  326,748                      -                                  
Loans held for sale 1,791,697                   -                                  -                                  184,249                      -                                  
Loans held for investment, net 6,213,196                   -                                  -                                  194,631                      -                                  
Equity investments 48,858                        -                                  -                                  47,056                        -                                  
Mortgage servicing rights, net -                                  -                                  -                                  -                                  -                                  
Other assets 3,529                          9                                 -                                  224,659                      -                                  
Real estate investments 1,425                          -                                  -                                  -                                  -                                  
Current taxes receivable (payable) 75,867                        11,430                        2                                 12,388                        (7,776)                         
Investment in subsidiaries -                                  -                                  (522)                            2,235                          (114,822)                    

Total assets 8,471,912$                12,495$                     (572)$                          1,015,975$                 (122,598)$                 

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings 1,533,504$                 95,774$                      -$                                210,361$                    -$                                
Intercompany paybles (receivables), net (194,178)                    (91,531)                       1,446                          719,819                      (61,700)                       
Deposit liabilities 5,692,716                   -                                  -                                  -                                  -                                  
Real estate syndication proceeds and related liabilities -                                  -                                  -                                  -                                  -                                  
Other liabilities 334,290                      709                             (124)                            21,649                        3,545                          

Total liabilities 7,366,332                   4,952                          1,322                          951,829                      (58,155)                       

EQUITY
Total stockholder's (deficit) equity 1,105,580                   7,543                          (1,894)                         64,146                        (64,443)                       
Noncontrolling interests -                                  -                                  -                                  -                                  -                                  

Total (deficit) equity 1,105,580                   7,543                          (1,894)                         64,146                        (64,443)                       

Total liabilities and equity 8,471,912$                12,495$                     (572)$                          1,015,975$                 (122,598)$                 

See accompanying General Notes to the Form 26.
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Tecfrance 
 Capmark Resources 

Canada Ltd. 

 Capmark Mexico 
Holding S.de R.L.de 

C.V.  Capmark UK Limited 
 Japan Asset Trading 

Inc. 

6$                               -$                                488$                           220$                           -$                                
3                                 -                                  4,058                          639                             (1)                                

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  3,714                          -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  (8)                                -                                  713                             -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  257                             1,958                          (467)                            (110)                            
3                                 -                                  (7,428)                         -                                  -                                  

12$                            249$                          2,790$                        1,105$                       (111)$                         

-$                                -$                                -$                                -$                                -$                                
166                             (1,556)                         8,019                          (10,035)                       (3,056)                         

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  

1,727                          (30)                              581                             202                             201                             
1,893                          (1,586)                         8,600                          (9,833)                         (2,855)                         

(1,881)                         1,835                          (5,810)                         10,938                        2,744                          
-                                  -                                  -                                  -                                  -                                  

(1,881)                         1,835                          (5,810)                         10,938                        2,744                          

12$                            249$                          2,790$                        1,105$                       (111)$                         

Tab 2 Page 7 of 20 



Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Capmark Holdings 
Ireland Ltd 

 Capmark Germany 
GmbH 

 Capmark Funding 
Japan KK 

Capmark Overseas 
Processing India 
Private Limited

Capmark Activos 
III,S.de R.L.de C.V.

687$                           32$                             12,782$                      1,053$                        231$                           
-                                  -                                  -                                  351                             106                             

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  (76)                              
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  433                             -                                  
-                                  -                                  -                                  -                                  -                                  

(8)                                -                                  (1,383)                         (384)                            (36)                              
471,851                      -                                  -                                  -                                  -                                  

472,530$                   32$                            11,399$                     1,453$                       225$                          

-$                                -$                                551,752$                    -$                                -$                                
(51)                              -                                  (576,435)                    (385)                            232                             

-                                  -                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  -                                  

(120)                            (21)                              4,167                          144                             (10)                              
(171)                            (21)                              (20,516)                       (241)                            222                             

472,701                      53                               31,915                        1,694                          3                                 
-                                  -                                  -                                  -                                  -                                  

472,701                      53                               31,915                        1,694                          3                                 

472,530$                   32$                            11,399$                     1,453$                       225$                          

Tab 2 Page 8 of 20 



Capmark Financial Group Inc.
Case No:  09-13684
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

Capmark EI 
Luxembourg S. ar.l

 Capmark EI Jersey 
Holdings Ltd 

December 31, 2008 
COMBINED

9$                               -$                                326,973$                            
-                                  -                                  55,471                                

-                                  -                                  -                                          
-                                  -                                  327,321                              
-                                  -                                  1,975,946                           
-                                  -                                  6,407,751                           

18,273                        12,794                        130,695                              
-                                  -                                  -                                          

10                               10                               229,355                              
-                                  -                                  1,425                                  

44                               (13)                              91,769                                
-                                  (7)                                351,310                              

18,336$                     12,784$                     9,898,016$                         

-$                                -$                                2,391,391$                         
22,215                        25,265                        (161,765)                             

-                                  -                                  5,692,716                           
-                                  -                                  -                                          

139                             1,371                          368,420                              
22,354                        26,636                        8,290,762                           

(4,018)                         (13,852)                       1,607,254                           
-                                  -                                  -                                          

(4,018)                         (13,852)                       1,607,254                           

18,336$                     12,784$                     9,898,016$                         
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Capmark Financial Group Inc.
Case No:  09-13684
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income 308,428$                           525,008$                         
Interest expense 215,725                             352,825                           
Net interest income 92,703                               172,183                           
Provision for loan losses 489,650                             64,189                             
Net Interest Income after provision for loan losses (396,947)                            107,994                           

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (335,967)                            (257,734)                          
Net (loss) gains on investment and real estate (149,081)                            (45,600)                            
Other (losses) gains 61,847                               47,309                             

Mortgage servicing fees 3,857                                 15,224                             
Placement fee income 316                                    2,353                               
Investment banking and syndication income -                                         -                                       
Asset management fees 12,724                               17,242                             
Trust fees 69,181                               68,839                             
Other fees 271                                    194                                  
Equity in income (loss) of joint ventures and partnerships (165,270)                            (46,583)                            
Net real estate and other income 7,500                                 8,571                               
Total noninterest income (494,622)                            (190,185)                          
Net revenue (891,569)                            (82,191)                            

NONINTEREST EXPENSE
Compensation and benefits 17,144                               31,121                             
Amortization and impairment of mortgage servicing rights -                                         -                                       
Occupancy and equipment 6,635                                 8,532                               
Data processing systems 1,961                                 3,578                               
Telephone 108                                    468                                  
Office supplies 102                                    335                                  
Travel and entertainment 372                                    1,069                               
Automobile 1                                        48                                    
Advertising 3                                        36                                    
Insurance 111                                    35                                    
Professional fees 4,276                                 7,835                               
Other 36,772                               20,163                             
Total noninterest expense 67,485                               73,220                             

Income (loss) before Income tax provision (959,054)                            (155,411)                          
Income tax provision (benefit) (33,387)                              (3,448)                              
Net income (loss) (925,667)                            (151,963)                          
Plus: Net income (loss) attributable to noncontrolling interests -                                         -                                       
Net income (loss) attributable to Capmark Financial Group Inc. (925,667)$                         (151,963)$                       

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009

For the Twelve Months 
Ended December 31, 

2008
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

  Capmark Bank Capmark Canada Ltd.  Capmark France SAS  Capmark Japan KK 

NET INTEREST INCOME
Interest income 268,409$                    16$                             -$                                20,448$                      
Interest expense 189,063                      185                             41                               14,910                        
Net interest income 79,346                        (169)                            (41)                              5,538                          
Provision for loan losses 430,513                      -                                  -                                  59,137                        
Net Interest Income after provision for loan losses (351,167)                    (169)                            (41)                              (53,599)                       

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (275,750)                    -                                  -                                  (60,217)                       
Net (loss) gains on investment and real estate (1,032)                         -                                  -                                  (148,051)                    
Other (losses) gains 61,153                        1,390                          (125)                            (427)                            

Mortgage servicing fees 310                             (5)                                -                                  (1)                                
Placement fee income 316                             -                                  -                                  -                                  
Investment banking and syndication income -                                  -                                  -                                  -                                  
Asset management fees -                                  (2)                                -                                  12,726                        
Trust fees 69,181                        -                                  -                                  -                                  
Other fees 95                               -                                  -                                  176                             
Equity in income (loss) of joint ventures and partnerships -                                  -                                  -                                  (143,189)                    
Net real estate and other income 119                             42                               -                                  6,622                          
Total noninterest income (145,608)                    1,425                          (125)                            (332,361)                    
Net revenue (496,775)                    1,256                          (166)                            (385,960)                    

NONINTEREST EXPENSE
Compensation and benefits 3,240                          -                                  (7)                                11,439                        
Amortization and impairment of mortgage servicing rights -                                  -                                  -                                  -                                  
Occupancy and equipment 167                             -                                  1                                 4,563                          
Data processing systems 265                             -                                  -                                  1,665                          
Telephone 37                               -                                  -                                  37                               
Office supplies 18                               -                                  -                                  62                               
Travel and entertainment 89                               2                                 -                                  188                             
Automobile -                                  -                                  -                                  1                                 
Advertising -                                  -                                  -                                  2                                 
Insurance -                                  -                                  -                                  102                             
Professional fees 1,052                          89                               38                               2,370                          
Other 30,628                        173                             (125)                            7,394                          
Total noninterest expense 35,496                        264                             (93)                              27,823                        

Income (loss) before Income tax provision (532,271)                    992                             (73)                              (413,783)                    
Income tax provision (benefit) (35,526)                       217                             -                                  915                             
Net income (loss) (496,745)                    775                             (73)                              (414,698)                    
Plus: Net income (loss) attributable to noncontrolling interests -                                  -                                  -                                  -                                  
Net income (loss) attributable to Capmark Financial Group Inc. (496,745)$                 775$                          (73)$                            (414,698)$                 

See accompanying General Notes to the Form 26.
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Crystal Ball Holding 
of Bermuda Limited  Tecfrance 

 Capmark Resources 
Canada Ltd. 

 Capmark Mexico 
Holding S.de R.L.de 

C.V. 

-$                                -$                                -$                                1,014$                        
-                                  69                               -                                  454                             
-                                  (69)                              -                                  560                             
-                                  -                                  -                                  -                                  
-                                  (69)                              -                                  560                             

-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  

(346)                            -                                  64                               87                               
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  256                             
-                                  -                                  -                                  409                             

(346)                            -                                  64                               752                             
(346)                            (69)                              64                               1,312                          

-                                  (5)                                -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
6                                 34                               -                                  -                                  
-                                  4                                 (1)                                -                                  
6                                 33                               (1)                                -                                  

(352)                            (102)                            65                               1,312                          
2                                 (1)                                38                               (1,494)                         

(354)                            (101)                            27                               2,806                          
-                                  -                                  -                                  -                                  

(354)$                         (101)$                         27$                             2,806$                       
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Capmark UK Limited 
 Japan Asset Trading 

Inc. 
 Capmark Holdings 

Ireland Ltd 
 Capmark Germany 

GmbH 

-$                                -$                                105$                           -$                                
-                                  -                                  -                                  -                                  
-                                  -                                  105                             -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  105                             -                                  

-                                  -                                  -                                  -                                  
-                                  2                                 -                                  -                                  

(59)                              10                               (41)                              1                                 
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  

308                             -                                  -                                  -                                  
249                             12                               (41)                              1                                 
249                             12                               64                               1                                 

491                             -                                  -                                  -                                  
-                                  -                                  -                                  -                                  

1,166                          -                                  -                                  -                                  
-                                  -                                  -                                  -                                  

11                               -                                  -                                  -                                  
4                                 -                                  -                                  -                                  
3                                 -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  

248                             -                                  9                                 -                                  
(1,419)                         -                                  -                                  -                                  

504                             -                                  9                                 -                                  

(255)                            12                               55                               1                                 
(69)                              86                               50                               1                                 

(186)                            (74)                              5                                 -                                  
-                                  -                                  -                                  -                                  

(186)$                         (74)$                           5$                               -$                               
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Capmark Funding 
Japan KK 

Capmark Overseas 
Processing India 
Private Limited

Capmark Activos 
III,S.de R.L.de C.V.

Capmark EI 
Luxembourg S. ar.l

18,013$                      -$                                422$                           -$                                
10,884                        -                                  -                                  119                             

7,129                          -                                  422                             (119)                            
-                                  -                                  -                                  -                                  

7,129                          -                                  422                             (119)                            

-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  (1)                                (13)                              
-                                  3,553                          -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  -                                  -                                  (15,688)                       
-                                  -                                  -                                  -                                  
-                                  3,553                          (1)                                (15,701)                       

7,129                          3,553                          421                             (15,820)                       

-                                  1,986                          -                                  -                                  
-                                  -                                  -                                  -                                  
-                                  738                             -                                  -                                  
-                                  31                               -                                  -                                  
-                                  23                               -                                  -                                  
-                                  18                               -                                  -                                  
-                                  90                               -                                  -                                  
-                                  -                                  -                                  -                                  
1                                 -                                  -                                  -                                  
-                                  9                                 -                                  -                                  

97                               31                               -                                  275                             
7                                 108                             -                                  -                                  

105                             3,034                          -                                  275                             

7,024                          519                             421                             (16,095)                       
2,877                          (373)                            (5)                                4                                 
4,147                          892                             426                             (16,099)                       

-                                  -                                  -                                  -                                  
4,147$                       892$                          426$                           (16,099)$                   
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Capmark EI Jersey 
Holdings Ltd 

1$                               308,428$                
-                                  215,725                  
1                                 92,703                    
-                                  489,650                  
1                                 (396,947)                

-                                  (335,967)                
-                                  (149,081)                

154                             61,847                    
-                                  3,857                      
-                                  316                         
-                                  -                              
-                                  12,724                    
-                                  69,181                    
-                                  271                         

(6,649)                         (165,270)                
-                                  7,500                      

(6,495)                         (494,622)                
(6,494)                         (891,569)                

-                                  17,144                    
-                                  -                              
-                                  6,635                      
-                                  1,961                      
-                                  108                         
-                                  102                         
-                                  372                         
-                                  1                             
-                                  3                             
-                                  111                         

27                               4,276                      
3                                 36,772                    

30                               67,485                    

(6,524)                         (959,054)                
(109)                            (33,387)                  

(6,415)                         (925,667)                
-                                  -                              

(6,415)$                      (925,667)$             

For the Nine 
Months Ended 

September 30, 2009 
COMBINED
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

  Capmark Bank  Capmark Canada Ltd.  Capmark France SAS  Capmark Japan KK 

NET INTEREST INCOME
Interest income 443,942$                          16,067$                            2$                                     46,140$                            
Interest expense 304,656                            9,486                                181                                   23,726                              
Net interest income 139,286                            6,581                                (179)                                  22,414                              
Provision for loan losses 51,419                              (73)                                    -                                        12,843                              
Net Interest Income after provision for loan losses 87,867                              6,654                                (179)                                  9,571                                

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (209,303)                           (38,637)                             -                                        (9,794)                               
Net (loss) gains on investment and real estate -                                        (2,933)                               -                                        (40,186)                             
Other (losses) gains 51,204                              (3,229)                               (4)                                      (421)                                  

Mortgage servicing fees 802                                   671                                   -                                        8,851                                
Placement fee income 314                                   16                                     -                                        2,025                                
Investment banking and syndication income -                                        -                                        -                                        -                                        
Asset management fees -                                        249                                   -                                        16,993                              
Trust fees 68,839                              -                                        -                                        -                                        
Other fees -                                        185                                   -                                        9                                       
Equity in income (loss) of joint ventures and partnerships -                                        -                                        -                                        (35,609)                             
Net real estate and other income 603                                   331                                   -                                        5,489                                
Total noninterest income (87,541)                             (43,347)                             (4)                                      (52,643)                             
Net revenue 326                                   (36,693)                             (183)                                  (43,072)                             

NONINTEREST EXPENSE
Compensation and benefits 3,858                                5                                       20                                     20,740                              
Amortization and impairment of mortgage servicing rights -                                        -                                        -                                        -                                        
Occupancy and equipment 205                                   85                                     2                                       5,732                                
Data processing systems 108                                   1                                       -                                        3,407                                
Telephone 46                                     -                                        2                                       330                                   
Office supplies 24                                     26                                     -                                        236                                   
Travel and entertainment 111                                   4                                       -                                        603                                   
Automobile -                                        -                                        -                                        48                                     
Advertising -                                        -                                        -                                        34                                     
Insurance -                                        -                                        -                                        30                                     
Professional fees 1,977                                439                                   35                                     3,180                                
Other 29,199                              196                                   16                                     981                                   
Total noninterest expense 35,528                              756                                   75                                     35,321                              

Income (loss) before Income tax provision (35,202)                             (37,449)                             (258)                                  (78,393)                             
Income tax provision (benefit) (12,469)                             (13,953)                             (3)                                      20,611                              
Net income (loss) (22,733)                             (23,496)                             (255)                                  (99,004)                             
Plus: Net income (loss) attributable to noncontrolling interests -                                        -                                        -                                        -                                        
Net income (loss) attributable to Capmark Financial Group Inc. (22,733)$                          (23,496)$                          (255)$                                (99,004)$                          

See accompanying General Notes to the Form 26.
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Crystal Ball Holding of 
Bermuda Limited  Tecfrance 

 Capmark Resources 
Canada Ltd. 

 Capmark Mexico 
Holding S.de R.L.de C.V. 

-$                                      -$                                      -$                                      75$                                   
-                                        173                                   -                                        1                                       
-                                        (173)                                  -                                        74                                     
-                                        -                                        -                                        -                                        
-                                        (173)                                  -                                        74                                     

-                                        -                                        -                                        -                                        
-                                        -                                        -                                        (2,481)                               

14                                     (4)                                      (36)                                    (649)                                  
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        3,755                                
-                                        -                                        -                                        1,571                                

14                                     (4)                                      (36)                                    2,196                                
14                                     (177)                                  (36)                                    2,270                                

-                                        (2)                                      -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        6                                       -                                        114                                   
-                                        (5)                                      -                                        2                                       
-                                        (1)                                      -                                        116                                   

14                                     (176)                                  (36)                                    2,154                                
-                                        804                                   99                                     (300)                                  

14                                     (980)                                  (135)                                  2,454                                
-                                        -                                        -                                        -                                        

14$                                  (980)$                               (135)$                                2,454$                             
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Capmark UK Limited  Japan Asset Trading Inc. 
 Capmark Holdings 

Ireland Ltd 
 Capmark Germany 

GmbH 

-$                                      -$                                      (68)$                                  -$                                      
21                                     -                                        -                                        -                                        

(21)                                    -                                        (68)                                    -                                        
-                                        -                                        -                                        -                                        

(21)                                    -                                        (68)                                    -                                        

-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

854                                   (88)                                    -                                        28                                     
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

565                                   -                                        -                                        -                                        
1,419                                (88)                                    -                                        28                                     
1,398                                (88)                                    (68)                                    28                                     

4,269                                -                                        -                                        (125)                                  
-                                        -                                        -                                        -                                        

1,447                                -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

53                                     -                                        -                                        -                                        
23                                     -                                        -                                        -                                        

209                                   -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

1,091                                -                                        6                                       29                                     
(10,762)                             -                                        2                                       (450)                                  

(3,670)                               -                                        8                                       (546)                                  

5,068                                (88)                                    (76)                                    574                                   
1,780                                1,727                                (3,097)                               51                                     
3,288                                (1,815)                               3,021                                523                                   

-                                        -                                        -                                        -                                        
3,288$                             (1,815)$                            3,021$                              523$                                
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Capmark Funding Japan 
KK 

Capmark Overseas 
Processing India Private 

Limited
Capmark Activos III,S.de 

R.L.de C.V.
Capmark EI Luxembourg 

S. ar.l

18,776$                            -$                                      73$                                   1$                                     
14,355                              -                                        -                                        226                                   

4,421                                -                                        73                                     (225)                                  
-                                        -                                        -                                        -                                        

4,421                                -                                        73                                     (225)                                  

-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        106                                   
4                                       4,896                                -                                        -                                        
-                                        -                                        -                                        (2)                                      
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        (5,380)                               
-                                        -                                        12                                     -                                        
4                                       4,896                                12                                     (5,276)                               

4,425                                4,896                                85                                     (5,501)                               

-                                        2,356                                -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        1,061                                -                                        -                                        
-                                        62                                     -                                        -                                        
-                                        37                                     -                                        -                                        
-                                        26                                     -                                        -                                        
-                                        142                                   -                                        -                                        
-                                        -                                        -                                        -                                        
2                                       -                                        -                                        -                                        
-                                        5                                       -                                        -                                        

446                                   38                                     42                                     375                                   
835                                   149                                   -                                        -                                        

1,283                                3,876                                42                                     375                                   

3,142                                1,020                                43                                     (5,876)                               
1,351                                74                                     -                                        (691)                                  
1,791                                946                                   43                                     (5,185)                               

-                                        -                                        -                                        -                                        
1,791$                             946$                                43$                                  (5,185)$                            
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Capmark Financial Group Inc.
Case No:  09-13684
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Financial Group Inc.

See accompanying General Notes to the Form 26.

 Capmark EI Jersey 
Holdings Ltd 

-$                                      525,008$                            
-                                        352,825                              
-                                        172,183                              
-                                        64,189                                
-                                        107,994                              

-                                        (257,734)                             
-                                        (45,600)                               

(466)                                  47,309                                
-                                        15,224                                
-                                        2,353                                  
-                                        -                                          
-                                        17,242                                
-                                        68,839                                
-                                        194                                     

(9,349)                               (46,583)                               
-                                        8,571                                  

(9,815)                               (190,185)                             
(9,815)                               (82,191)                               

-                                        31,121                                
-                                        -                                          
-                                        8,532                                  
-                                        3,578                                  
-                                        468                                     
-                                        335                                     
-                                        1,069                                  
-                                        48                                       
-                                        36                                       
-                                        35                                       

57                                     7,835                                  
-                                        20,163                                

57                                     73,220                                

(9,872)                               (155,411)                             
568                                   (3,448)                                 

(10,440)                             (151,963)                             
-                                        -                                          

(10,440)$                          (151,963)$                          

For the Twelve Months 
Ended December 31, 2008 

COMBINED

Tab 2 Page 20 of 20 



Form 26 – Exhibit B         Tab #3 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13684 Capmark Financial Group Inc. 
 

24 Infonavit Polanco 
 



















Form 26 – Exhibit B         Tab #4 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13684 Capmark Financial Group Inc. 
 

25 VPN Plus 
 



















Form 26 – Exhibit B         Tab #5 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13684 Capmark Financial Group Inc. 
 

26 VPN Plus II 
 



















Form 26 – Exhibit B         Tab #6 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13684 Capmark Financial Group Inc. 
 

27 Sanary Dutch Holdings BV 
 







Form 26 – Exhibit B         Tab #7 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13687 Capmark Capital Inc. 
 

3 Capmark Securities Inc. 
4 Capmark Capital Markets (Canada) Inc.  
5 Capmark Community Development Fund LLC 
6 Newman SB Holding Company LLC  
7 Roaring Fork Municipal Products, LLC  

 



Capmark Capital Inc.
Case No:  09-13687
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 229$                             400$                         
Accounts and other receivables 224                               699                                    
Investment securities: -                                         -                                         
     Trading 15,074                               15,022                               
     Available for sale 196,566                             205,258                             
Loans held for sale -                                         -                                         
Loans held for investment, net -                                         -                                         
Equity investments 20                                      20                                      
Mortgage servicing rights, net -                                         -                                         
Other assets 907                                    1,408                                 
Real estate investments -                                         -                                         
Current taxes receivable (payable) (1,078)                                (963)                                   
Investment in subsidiaries -                                         -                                         

Total assets 211,942$                          221,844$                          

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                       -$                                       
Intercompany paybles (receivables), net (71,011)                              (68,976)                              
Deposit liabilities -                                         -                                         
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities 747                                    3,302                                 

Total liabilities (70,264)                              (65,674)                              

EQUITY
Total stockholder's (deficit) equity 282,206                             287,518                             
Noncontrolling interests -                                         -                                         

Total (deficit) equity 282,206                             287,518                             

Total liabilities and equity 211,942$                          221,844$                          

See accompanying General Notes to the Form 26.
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Capmark Capital Inc.
Case No:  09-13687
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 
Capmark Securities 

Inc.
Capmark Capital 

Markets (Canada) Inc.

Capmark Community 
Development 

Fund,LLC
Newman SB Holding 

Co., LLC

Roaring Forks 
Municipal Products, 

LLC

ASSETS
Cash and cash equivalents 229$                           -$                                -$                                -$                                -$                                
Accounts and other receivables 125                             -                                  99                               -                                  -                                  
Investment securities:
     Trading 15,074                        -                                  -                                  -                                  -                                  
     Available for sale -                                  -                                  -                                  -                                  196,566                      
Loans held for sale -                                  -                                  -                                  -                                  -                                  
Loans held for investment, net -                                  -                                  -                                  -                                  -                                  
Equity investments -                                  -                                  20                               -                                  -                                  
Mortgage servicing rights, net -                                  -                                  -                                  -                                  -                                  
Other assets 907                             -                                  -                                  -                                  -                                  
Real estate investments -                                  -                                  -                                  -                                  -                                  
Current taxes receivable (payable) (1,078)                         -                                  -                                  -                                  -                                  
Investment in subsidiaries -                                  -                                  -                                  -                                  -                                  

Total assets 15,257$                     -$                               119$                          -$                               196,566$                   

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                -$                                -$                                -$                                -$                                
Intercompany paybles (receivables), net (40,637)                       27                               -                                  (30,401)                       -                                  
Deposit liabilities -                                  -                                  -                                  -                                  -                                  
Real estate syndication proceeds and related liabilities -                                  -                                  -                                  -                                  -                                  
Other liabilities 747                             -                                  -                                  -                                  -                                  

Total liabilities (39,890)                       27                               -                                  (30,401)                       -                                  

EQUITY
Total stockholder's (deficit) equity 55,147                        (27)                              119                             30,401                        196,566                      
Noncontrolling interests -                                  -                                  -                                  -                                  

Total (deficit) equity 55,147                        (27)                              119                             30,401                        196,566                      

Total liabilities and equity 15,257$                     -$                               119$                          -$                               196,566$                   

See accompanying General Notes to the Form 26.
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Capmark Capital Inc.
Case No:  09-13687
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 September 30, 2009 
COMBINED

229$                             
224                               

-                                    
15,074                          

196,566                        
-                                    
-                                    

20                                 
-                                    

907                               
-                                    

(1,078)                           
-                                    

211,942$                     

-$                                  
(71,011)                         

-                                    
-                                    

747                               
(70,264)                         

282,206                        
-                                    

282,206                        

211,942$                     
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Capmark Capital Inc.
Case No:  09-13687
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 
Capmark Securities 

Inc.
Capmark Capital 

Markets (Canada) Inc.

Capmark Community 
Development 

Fund,LLC
Newman SB Holding 

Co., LLC

Roaring Forks 
Municipal Products, 

LLC

ASSETS
Cash and cash equivalents 399$                           1$                               -$                                -$                                -$                                
Accounts and other receivables 538                             -                                  161                             -                                  -                                  
Investment securities:
     Trading 15,022                        -                                  -                                  -                                  -                                  
     Available for sale -                                  -                                  -                                  -                                  205,258                      
Loans held for sale -                                  -                                  -                                  -                                  -                                  
Loans held for investment, net -                                  -                                  -                                  -                                  -                                  
Equity investments -                                  -                                  20                               -                                  -                                  
Mortgage servicing rights, net -                                  -                                  -                                  -                                  -                                  
Other assets 1,408                          -                                  -                                  -                                  -                                  
Real estate investments -                                  -                                  -                                  -                                  -                                  
Current taxes receivable (payable) (963)                            -                                  -                                  -                                  -                                  
Investment in subsidiaries -                                  -                                  -                                  -                                  -                                  

Total assets 16,404$                     1$                              181$                          -$                               205,258$                   

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                -$                                -$                                -$                                -$                                
Intercompany paybles (receivables), net (38,746)                       12                               -                                  (30,242)                       -                                  
Deposit liabilities -                                  -                                  -                                  -                                  -                                  
Real estate syndication proceeds and related liabilities -                                  -                                  -                                  -                                  -                                  
Other liabilities 3,268                          16                               -                                  18                               -                                  

Total liabilities (35,478)                       28                               -                                  (30,224)                       -                                  

EQUITY
Total stockholder's (deficit) equity 51,882                        (27)                              181                             30,224                        205,258                      
Noncontrolling interests -                                  -                                  -                                  -                                  -                                  

Total (deficit) equity 51,882                        (27)                              181                             30,224                        205,258                      

Total liabilities and equity 16,404$                     1$                              181$                          -$                               205,258$                   

See accompanying General Notes to the Form 26.
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Capmark Capital Inc.
Case No:  09-13687
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

December 31, 2008 
COMBINED

400$                           
699                             

-                                  
15,022                        

205,258                      
-                                  
-                                  

20                               
-                                  

1,408                          
-                                  

(963)                            
-                                  

221,844$                   

-$                                
(68,976)                       

-                                  
-                                  

3,302                          
(65,674)                       

287,518                      
-                                  

287,518                      

221,844$                   
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Capmark Capital Inc.
Case No:  09-13687
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income 9,160$                                15,310$                          
Interest expense 4                                         348                                 
Net interest income 9,156                                  14,962                            
Provision for loan losses -                                          -                                      
Net Interest Income after provision for loan losses 9,156                                  14,962                            

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                          (259)                                
Net (loss) gains on investment and real estate (31,668)                               (27,058)                          
Other (losses) gains 177                                     38,711                            

Mortgage servicing fees -                                          -                                      
Placement fee income -                                          -                                      
Investment banking and syndication income 7,085                                  9,948                              
Asset management fees 623                                     809                                 
Trust fees -                                          -                                      
Other fees -                                          -                                      
Equity in income (loss) of joint ventures and partnerships -                                          -                                      
Net real estate and other income 425                                     10,688                            
Total noninterest income (23,358)                               32,839                            
Net revenue (14,202)                               47,801                            

NONINTEREST EXPENSE
Compensation and benefits 3,565                                  9,610                              
Amortization and impairment of mortgage servicing rights -                                          -                                      
Occupancy and equipment 261                                     718                                 
Data processing systems 92                                       49                                   
Telephone 38                                       61                                   
Office supplies 11                                       25                                   
Travel and entertainment 67                                       341                                 
Automobile -                                          -                                      
Advertising -                                          -                                      
Insurance -                                          -                                      
Professional fees 254                                     8,866                              
Other 441                                     679                                 
Total noninterest expense 4,729                                  20,349                            

Income (loss) before Income tax provision (18,931)                               27,452                            
Income tax provision (benefit) 1,956                                  3,487                              
Net income (loss) (20,887)                               23,965                            
Plus: Net income (loss) attributable to noncontrolling interests -                                          -                                      
Net income (loss) attributable to Capmark Capital Inc. (20,887)$                            23,965$                         

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009

For the Twelve Months 
Ended December 31, 

2008

Tab 7 Page 6 of 10 



Capmark Capital Inc.
Case No:  09-13687
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
Capmark Securities 

Inc.
Capmark Capital 

Markets (Canada) Inc.

Capmark Community 
Development 

Fund,LLC
Newman SB Holding 

Co., LLC

Roaring Forks 
Municipal Products, 

LLC

NET INTEREST INCOME
Interest income 539$                           -$                                -$                                -$                                8,621$                        
Interest expense 4                                 -                                  -                                  -                                  
Net interest income 535                             -                                  -                                  -                                  8,621                          
Provision for loan losses -                                  -                                  -                                  -                                  -                                  
Net Interest Income after provision for loan losses 535                             -                                  -                                  -                                  8,621                          

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                  -                                  -                                  -                                  -                                  
Net (loss) gains on investment and real estate 1,921                          -                                  -                                  -                                  (33,589)                       
Other (losses) gains -                                  -                                  -                                  177                             -                                  

Mortgage servicing fees -                                  -                                  -                                  -                                  -                                  
Placement fee income -                                  -                                  -                                  -                                  -                                  
Investment banking and syndication income 7,043                          -                                  -                                  42                               -                                  
Asset management fees -                                  -                                  623                             -                                  -                                  
Trust fees -                                  -                                  -                                  -                                  -                                  
Other fees -                                  -                                  -                                  -                                  -                                  
Equity in income (loss) of joint ventures and partnerships -                                  -                                  -                                  -                                  -                                  
Net real estate and other income 425                             -                                  -                                  -                                  -                                  
Total noninterest income 9,389                          -                                  623                             219                             (33,589)                       
Net revenue 9,924                          -                                  623                             219                             (24,968)                       

NONINTEREST EXPENSE
Compensation and benefits 3,565                          -                                  -                                  -                                  -                                  
Amortization and impairment of mortgage servicing rights -                                  -                                  -                                  -                                  -                                  
Occupancy and equipment 261                             -                                  -                                  -                                  -                                  
Data processing systems 92                               -                                  -                                  -                                  -                                  
Telephone 38                               -                                  -                                  -                                  -                                  
Office supplies 11                               -                                  -                                  -                                  -                                  
Travel and entertainment 67                               -                                  -                                  -                                  -                                  
Automobile -                                  -                                  -                                  -                                  -                                  
Advertising -                                  -                                  -                                  -                                  -                                  
Insurance -                                  -                                  -                                  -                                  -                                  
Professional fees 243                             -                                  -                                  11                               -                                  
Other 427                             -                                  -                                  14                               -                                  
Total noninterest expense 4,704                          -                                  -                                  25                               -                                  

Income (loss) before Income tax provision 5,220                          -                                  623                             194                             (24,968)                       
Income tax provision (benefit) 1,956                          -                                  -                                  -                                  -                                  
Net income (loss) 3,264                          -                                  623                             194                             (24,968)                       
Plus: Net income (loss) attributable to noncontrolling interests -                                  -                                  -                                  -                                  -                                  
Net income (loss) attributable to Capmark Capital Inc. 3,264$                       -$                               623$                           194$                          (24,968)$                    

See accompanying General Notes to the Form 26.
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Capmark Capital Inc.
Case No:  09-13687
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Capital Inc.

See accompanying General Notes to the Form 26.

9,160$                                
4                                         

9,156                                  
-                                          

9,156                                  

-                                          
(31,668)                               

177                                     
-                                          
-                                          

7,085                                  
623                                     

-                                          
-                                          
-                                          

425                                     
(23,358)                               
(14,202)                               

3,565                                  
-                                          

261                                     
92                                       
38                                       
11                                       
67                                       

-                                          
-                                          
-                                          

254                                     
441                                     

4,729                                  

(18,931)                               
1,956                                  

(20,887)                               
-                                          

(20,887)$                            

For the Nine Months Ended 
September 30, 2009 

COMBINED
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Capmark Capital Inc.
Case No:  09-13687
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 
Capmark Securities 

Inc.
Capmark Capital 

Markets (Canada) Inc.

Capmark Community 
Development 

Fund,LLC
Newman SB Holding 

Co., LLC

Roaring Forks 
Municipal Products, 

LLC

NET INTEREST INCOME
Interest income 2,019$                        -$                                -$                                -$                                13,291$                      
Interest expense 348                             -                                  -                                  -                                  -                                  
Net interest income 1,671                          -                                  -                                  -                                  13,291                        
Provision for loan losses -                                  -                                  -                                  -                                  -                                  
Net Interest Income after provision for loan losses 1,671                          -                                  -                                  -                                  13,291                        

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (259)                            -                                  -                                  -                                  -                                  
Net (loss) gains on investment and real estate (164)                            -                                  -                                  -                                  (26,894)                       
Other (losses) gains (6)                                -                                  -                                  38,717                        -                                  

Mortgage servicing fees -                                  -                                  -                                  -                                  -                                  
Placement fee income -                                  -                                  -                                  -                                  -                                  
Investment banking and syndication income 8,253                          -                                  -                                  1,695                          -                                  
Asset management fees -                                  -                                  809                             -                                  -                                  
Trust fees -                                  -                                  -                                  -                                  -                                  
Other fees -                                  -                                  -                                  -                                  -                                  
Equity in income (loss) of joint ventures and partnerships -                                  -                                  -                                  -                                  -                                  
Net real estate and other income 10,688                        -                                  -                                  -                                  -                                  
Total noninterest income 18,512                        -                                  809                             40,412                        (26,894)                       
Net revenue 20,183                        -                                  809                             40,412                        (13,603)                       

NONINTEREST EXPENSE
Compensation and benefits 9,610                          -                                  -                                  -                                  -                                  
Amortization and impairment of mortgage servicing rights -                                  -                                  -                                  -                                  -                                  
Occupancy and equipment 718                             -                                  -                                  -                                  -                                  
Data processing systems 49                               -                                  -                                  -                                  -                                  
Telephone 61                               -                                  -                                  -                                  -                                  
Office supplies 25                               -                                  -                                  -                                  -                                  
Travel and entertainment 341                             -                                  -                                  -                                  -                                  
Automobile -                                  -                                  -                                  -                                  -                                  
Advertising -                                  -                                  -                                  -                                  -                                  
Insurance -                                  -                                  -                                  -                                  -                                  
Professional fees 452                             5                                 -                                  8,409                          -                                  
Other 660                             -                                  -                                  19                               -                                  
Total noninterest expense 11,916                        5                                 -                                  8,428                          -                                  

Income (loss) before Income tax provision 8,267                          (5)                                809                             31,984                        (13,603)                       
Income tax provision (benefit) 3,487                          -                                  -                                  -                                  -                                  
Net income (loss) 4,780                          (5)                                809                             31,984                        (13,603)                       
Plus: Net income (loss) attributable to noncontrolling interests -                                  -                                  -                                  -                                  -                                  
Net income (loss) attributable to Capmark Capital Inc. 4,780$                       (5)$                             809$                          31,984$                      (13,603)$                    

See accompanying General Notes to the Form 26.
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Capmark Capital Inc.
Case No:  09-13687
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Capital Inc.

See accompanying General Notes to the Form 26.

15,310$                              
348                                     

14,962                                
-                                          

14,962                                

(259)                                    
(27,058)                               
38,711                                

-                                          
-                                          

9,948                                  
809                                     

-                                          
-                                          
-                                          

10,688                                
32,839                                
47,801                                

9,610                                  
-                                          

718                                     
49                                       
61                                       
25                                       

341                                     
-                                          
-                                          
-                                          

8,866                                  
679                                     

20,349                                

27,452                                
3,487                                  

23,965                                
-                                          

23,965$                             

For the Twelve Months 
Ended December 31, 2008 

COMBINED
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Form 26 – Exhibit B         Tab #8 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13689 Capmark Finance Inc. 
 

4 508 Venture One LP  
5 PLG Quik Park I LLC  
6 Commercial Asset Trading LLC 
7 Lease Asset Trading, L.L.C. (1999-A)  
8 Pioneer 1 LLC 
9 Premier Asset Management Company  

10 Sankyo LLC 
11 Japan Asset Management and Investment Corporation 

 



Capmark Finance Inc.
Case No:  09-13689
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 10,525$                             1,582$                               
Accounts and other receivables 1,099                                 2,363                                 
Investment securities:
     Trading 15,980                               15,977                               
     Available for sale 13,056                               14,455                               
Loans held for sale 10,733                               244,260                             
Loans held for investment, net -                                         98,088                               
Equity investments -                                         -                                         
Mortgage servicing rights, net -                                         -                                         
Other assets 78,899                               151,279                             
Real estate investments -                                         7,189                                 
Current taxes receivable (payable) (1,404)                                3,914                                 
Investment in subsidiaries 541                                    833                                    

Total assets 129,429$                          539,940$                          

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                       -$                                       
Intercompany paybles (receivables), net 18,285                               442,585                             
Deposit liabilities -                                         -                                         
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities (159)                                   17,409                               

Total liabilities 18,126                               459,994                             

EQUITY
Total stockholder's (deficit) equity 111,303                             79,946                               
Noncontrolling interests -                                         -                                         

Total (deficit) equity 111,303                             79,946                               

Total liabilities and equity 129,429$                          539,940$                          

See accompanying General Notes to the Form 26.
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Capmark Finance Inc.
Case No:  09-13689
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 
 508 Venture One, 

L.P. 
 PLG Quik Park I 

LLC 
 Commercial Asset 

Trading LLC 
 Leased Asset Trading 

LLC  Pioneer I LLC 

ASSETS
Cash and cash equivalents -$                            -$                               300$                          -$                               -$                      
Accounts and other receivables -                              83                              258                            954                            -                        
Investment securities:
     Trading -                              -                                 15,980                       -                                 -                        
     Available for sale -                              -                                 12,967                       89                              -                        
Loans held for sale -                              10,029                       704                            -                                 -                        
Loans held for investment, net -                              -                                 -                                 -                                 -                        
Equity investments -                              -                                 -                                 -                                 -                        
Mortgage servicing rights, net -                              -                                 -                                 -                                 -                        
Other assets 4,426                      -                                 (61)                             (71)                             -                        
Real estate investments -                              -                                 -                                 -                                 -                        
Current taxes receivable (payable) 18                           -                                 (768)                           -                                 -                        
Investment in subsidiaries -                              -                                 -                                 -                                 -                        

Total assets 4,444$                   10,112$                    29,380$                    972$                         -$                     

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                            -$                               -$                               -$                               -$                      
Intercompany paybles (receivables), net (73)                          -                                 (13,896)                      (13,678)                      (6,899)               
Deposit liabilities -                              -                                 -                                 -                                 -                        
Real estate syndication proceeds and related liabilities -                              -                                 -                                 -                                 -                        
Other liabilities -                              -                                 177                            20                              -                        

Total liabilities (73)                          -                                 (13,719)                      (13,658)                      (6,899)               

EQUITY
Total stockholder's (deficit) equity 4,517                      10,112                       43,099                       14,630                       6,899                
Noncontrolling interests -                              -                                 -                                 -                                 -                        

Total (deficit) equity 4,517                      10,112                       43,099                       14,630                       6,899                

Total liabilities and equity 4,444$                   10,112$                    29,380$                    972$                         -$                     

See accompanying General Notes to the Form 26.
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Capmark Finance Inc.
Case No:  09-13689
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Premier Asset 
Management Co.  Sankyo LLC 

 Japan Asset 
Management & 

Investment 
Corporation 

 September 30, 2009 
COMBINED

9,752$                       33$                 440$                          10,525$                        
(196)                           -                     -                                 1,099                            

-                                 -                     -                                 15,980                          
-                                 -                     -                                 13,056                          
-                                 -                     -                                 10,733                          
-                                 -                     -                                 -                                    
-                                 -                     -                                 -                                    
-                                 -                     -                                 -                                    

74,605                       -                     -                                 78,899                          
-                                 -                     -                                 -                                    

(654)                           -                     -                                 (1,404)                           
-                                 541                 -                                 541                               

83,507$                    574$              440$                         129,429$                      

-$                               -$                   -$                               -$                                  
52,798                       33                   -                                 18,285                          

-                                 -                     -                                 -                                    
-                                 -                     -                                 -                                    

(356)                           -                     -                                 (159)                              
52,442                       33                   -                                 18,126                          

31,065                       541                 440                            111,303                        
-                                 -                     -                                 -                                    

31,065                       541                 440                            111,303                        

83,507$                    574$              440$                         129,429$                      
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Capmark Finance Inc.
Case No:  09-13689
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 
 508 Venture One, 

L.P. 
 PLG Quik Park I 

LLC 
 Commercial Asset 

Trading LLC 
 Leased Asset Trading 

LLC  Pioneer I LLC 

ASSETS
Cash and cash equivalents -$                               -$                               10$                            -$                               -$                      
Accounts and other receivables -                                 86                              632                            954                            138                   
Investment securities:
     Trading -                                 -                                 15,977                       -                                 -                        
     Available for sale -                                 -                                 14,058                       397                            -                        
Loans held for sale -                                 14,239                       230,021                     -                                 -                        
Loans held for investment, net -                                 -                                 98,083                       -                                 5                       
Equity investments -                                 -                                 -                                 -                                 -                        
Mortgage servicing rights, net -                                 -                                 -                                 -                                 -                        
Other assets 3,885                         -                                 73,720                       (72)                             (495)                  
Real estate investments -                                 -                                 7,189                         -                                 -                        
Current taxes receivable (payable) 38                              -                                 2,395                         120                            28                     
Investment in subsidiaries -                                 -                                 -                                 -                                 -                        

Total assets 3,923$                      14,325$                    442,085$                  1,399$                      (324)$               

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                               -$                               -$                               -$                               -$                      
Intercompany paybles (receivables), net (73)                             -                                 410,103                     (13,234)                      (6,190)               
Deposit liabilities -                                 -                                 -                                 -                                 -                        
Real estate syndication proceeds and related liabilities -                                 -                                 -                                 -                                 -                        
Other liabilities -                                 -                                 17,585                       20                              -                        

Total liabilities (73)                             -                                 427,688                     (13,214)                      (6,190)               

EQUITY
Total stockholder's (deficit) equity 3,996                         14,325                       14,397                       14,613                       5,866                
Noncontrolling interests -                                 -                                 -                                 -                                 -                        

Total (deficit) equity 3,996                         14,325                       14,397                       14,613                       5,866                

Total liabilities and equity 3,923$                      14,325$                    442,085$                  1,399$                      (324)$               

See accompanying General Notes to the Form 26.
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Capmark Finance Inc.
Case No:  09-13689
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Premier Asset 
Management Co.  Sankyo LLC 

 Japan Asset 
Management & 

Investment 
Corporation 

December 31, 2008 
COMBINED

1,104$                       33$                 435$                          1,582$                       
553                            -                     -                                 2,363                         

-                                 -                     -                                 15,977                       
-                                 -                     -                                 14,455                       
-                                 -                     -                                 244,260                     
-                                 -                     -                                 98,088                       
-                                 -                     -                                 -                                 
-                                 -                     -                                 -                                 

74,276                       -                     (35)                             151,279                     
-                                 -                     -                                 7,189                         

1,330                         -                     3                                3,914                         
-                                 833                 -                                 833                            

77,263$                    866$              403$                         539,940$                   

-$                               -$                   -$                               -$                               
51,946                       33                   -                                 442,585                     

-                                 -                     -                                 -                                 
-                                 -                     -                                 -                                 

(196)                           -                     -                                 17,409                       
51,750                       33                   -                                 459,994                     

25,513                       833                 403                            79,946                       
-                                 -                     -                                 -                                 

25,513                       833                 403                            79,946                       

77,263$                    866$              403$                         539,940$                   
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Capmark Finance Inc.
Case No:  09-13689
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income 14,566$                              32,029$                              
Interest expense 2,799                                  12,404                                
Net interest income 11,767                                19,625                                
Provision for loan losses (15,872)                               21,522                                
Net Interest Income after provision for loan losses 27,639                                (1,897)                                 

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (5,836)                                 (41,274)                               
Net (loss) gains on investment and real estate (4,330)                                 (14,178)                               
Other (losses) gains (67)                                      (1,321)                                 

Mortgage servicing fees 9,754                                  8,942                                  
Placement fee income -                                          -                                          
Investment banking and syndication income -                                          -                                          
Asset management fees 5,526                                  9,626                                  
Trust fees -                                          -                                          
Other fees 6                                         -                                          
Equity in income (loss) of joint ventures and partnerships (594)                                    -                                          
Net real estate and other income 27                                       326                                     
Total noninterest income 4,486                                  (37,879)                               
Net revenue 32,125                                (39,776)                               

NONINTEREST EXPENSE
Compensation and benefits 3,534                                  7,030                                  
Amortization and impairment of mortgage servicing rights -                                          -                                          
Occupancy and equipment 133                                     274                                     
Data processing systems 216                                     234                                     
Telephone 16                                       18                                       
Office supplies 60                                       74                                       
Travel and entertainment 59                                       89                                       
Automobile -                                          -                                          
Advertising 1                                         2                                         
Insurance 8                                         12                                       
Professional fees 350                                     546                                     
Other 6,236                                  7,013                                  
Total noninterest expense 10,613                                15,292                                

Income (loss) before Income tax provision 21,512                                (55,068)                               
Income tax provision (benefit) (16,009)                               4,036                                  
Net income (loss) 37,521                                (59,104)                               
Plus: Net income (loss) attributable to noncontrolling interests -                                          -                                          
Net income (loss) attributable to Capmark Finance Inc. 37,521$                             (59,104)$                            

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009
For the Twelve Months 

Ended December 31, 2008
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Capmark Finance Inc.
Case No:  09-13689
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
 508 Venture One, 

L.P. 
 PLG Quik Park I 

LLC 
 Commercial Asset 

Trading LLC 
 Leased Asset Trading 

LLC 

NET INTEREST INCOME
Interest income -$                           2,419$                   11,545$                           289$                                
Interest expense -                             -                             2,156                               -                                       
Net interest income -                             2,419                     9,389                               289                                  
Provision for loan losses -                             -                             (15,872)                            -                                       
Net Interest Income after provision for loan losses -                             2,419                     25,261                             289                                  

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                             (2,863)                    (2,973)                              -                                       
Net (loss) gains on investment and real estate -                             -                             (4,330)                              -                                       
Other (losses) gains -                             -                             (320)                                 -                                       

Mortgage servicing fees -                             -                             -                                       -                                       
Placement fee income -                             -                             -                                       -                                       
Investment banking and syndication income -                             -                             -                                       -                                       
Asset management fees -                             -                             -                                       -                                       
Trust fees -                             -                             -                                       -                                       
Other fees -                             -                             6                                      -                                       
Equity in income (loss) of joint ventures and partnerships -                             -                             (594)                                 -                                       
Net real estate and other income -                             -                             4                                      -                                       
Total noninterest income -                             (2,863)                    (8,207)                              -                                       
Net revenue -                             (444)                       17,054                             289                                  

NONINTEREST EXPENSE
Compensation and benefits -                             -                             -                                       -                                       
Amortization and impairment of mortgage servicing rights -                             -                             -                                       -                                       
Occupancy and equipment 89                          -                             -                                       -                                       
Data processing systems -                             -                             -                                       -                                       
Telephone -                             -                             1                                      -                                       
Office supplies -                             -                             -                                       -                                       
Travel and entertainment -                             -                             -                                       -                                       
Automobile -                             -                             -                                       -                                       
Advertising -                             -                             -                                       -                                       
Insurance -                             -                             -                                       -                                       
Professional fees -                             -                             22                                    -                                       
Other -                             53                          528                                  -                                       
Total noninterest expense 89                          53                          551                                  -                                       

Income (loss) before Income tax provision (89)                         (497)                       16,503                             289                                  
Income tax provision (benefit) (610)                       -                             (17,064)                            192                                  
Net income (loss) 521                        (497)                       33,567                             97                                    
Plus: Net income (loss) attributable to noncontrolling interests -                             -                             -                                       -                                       
Net income (loss) attributable to Capmark Finance Inc. 521$                     (497)$                    33,567$                           97$                                 

See accompanying General Notes to the Form 26.

Tab 8 Page 7 of 11 



Capmark Finance Inc.
Case No:  09-13689
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Finance Inc.

See accompanying General Notes to the Form 26.

 Pioneer I LLC 
 Premier Asset 

Management Co.  Sankyo LLC 

 Japan Asset 
Management & 

Investment 
Corporation 

313$                 -$                                     -$                   -$                                
-                        643                                  -                     -                                  

313                   (643)                                 -                     -                                  
-                        -                                       -                     -                                  

313                   (643)                                 -                     -                                  

-                        -                                       -                     -                                  
-                        -                                       -                     -                                  

253                   -                                       -                     -                                  
-                        9,754                               -                     -                                  
-                        -                                       -                     -                                  
-                        -                                       -                     -                                  
-                        5,526                               -                     -                                  
-                        -                                       -                     -                                  
-                        -                                       -                     -                                  
-                        -                                       -                     -                                  
-                        23                                    -                     -                                  

253                   15,303                             -                     -                                  
566                   14,660                             -                     -                                  

-                        3,534                               -                     -                                  
-                        -                                       -                     -                                  
-                        44                                    -                     -                                  
-                        216                                  -                     -                                  
-                        15                                    -                     -                                  
-                        60                                    -                     -                                  
-                        59                                    -                     -                                  
-                        -                                       -                     -                                  
-                        1                                      -                     -                                  
-                        8                                      -                     -                                  
-                        326                                  -                     2                                 
-                        5,655                               -                     -                                  
-                        9,918                               -                     2                                 

566                   4,742                               -                     (2)                                
(467)                  1,940                               -                     -                                  

1,033                2,802                               -                     (2)                                
-                        -                                       -                     -                                  

1,033$             2,802$                            -$                   (2)$                             
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Capmark Finance Inc.
Case No:  09-13689
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Finance Inc.

See accompanying General Notes to the Form 26.

14,566$                             
2,799                                 

11,767                               
(15,872)                              
27,639                               

(5,836)                                
(4,330)                                

(67)                                     
9,754                                 

-                                         
-                                         

5,526                                 
-                                         
6                                        

(594)                                   
27                                      

4,486                                 
32,125                               

3,534                                 
-                                         

133                                    
216                                    
16                                      
60                                      
59                                      

-                                         
1                                        
8                                        

350                                    
6,236                                 

10,613                               

21,512                               
(16,009)                              
37,521                               

-                                         
37,521$                            

For the Nine Months 
Ended September 30, 2009 

COMBINED
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Capmark Finance Inc.
Case No:  09-13689
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
 508 Venture One, 

L.P. 
 PLG Quik Park I 

LLC 
 Commercial Asset 

Trading LLC 
 Leased Asset Trading 

LLC 

NET INTEREST INCOME
Interest income -$                             1,662$                   29,690$                           342$                                
Interest expense -                               -                             11,205                             -                                       
Net interest income -                               1,662                     18,485                             342                                  
Provision for loan losses -                               -                             21,522                             -                                       
Net Interest Income after provision for loan losses -                               1,662                     (3,037)                              342                                  

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                               1,347                     (42,285)                            -                                       
Net (loss) gains on investment and real estate -                               -                             (13,660)                            (518)                                 
Other (losses) gains -                               -                             (275)                                 (245)                                 

Mortgage servicing fees -                               -                             -                                       -                                       
Placement fee income -                               -                             -                                       -                                       
Investment banking and syndication income -                               -                             -                                       -                                       
Asset management fees -                               -                             -                                       -                                       
Trust fees -                               -                             -                                       -                                       
Other fees -                               -                             -                                       -                                       
Equity in income (loss) of joint ventures and partnerships -                               -                             -                                       -                                       
Net real estate and other income -                               -                             133                                  -                                       
Total noninterest income -                               1,347                     (56,087)                            (763)                                 
Net revenue -                               3,009                     (59,124)                            (421)                                 

NONINTEREST EXPENSE
Compensation and benefits -                               -                             -                                       -                                       
Amortization and impairment of mortgage servicing rights -                               -                             -                                       -                                       
Occupancy and equipment 118                          -                             -                                       -                                       
Data processing systems -                               -                             -                                       -                                       
Telephone -                               -                             1                                      -                                       
Office supplies -                               -                             -                                       -                                       
Travel and entertainment -                               -                             -                                       -                                       
Automobile -                               -                             -                                       -                                       
Advertising -                               -                             -                                       -                                       
Insurance -                               -                             -                                       -                                       
Professional fees -                               -                             20                                    -                                       
Other -                               53                          472                                  -                                       
Total noninterest expense 118                          53                          493                                  -                                       

Income (loss) before Income tax provision (118)                         2,956                     (59,617)                            (421)                                 
Income tax provision (benefit) 5                              -                             3,603                               (435)                                 
Net income (loss) (123)                         2,956                     (63,220)                            14                                    
Plus: Net income (loss) attributable to noncontrolling interests -                               -                             -                                       -                                       
Net income (loss) attributable to Capmark Finance Inc. (123)$                      2,956$                  (63,220)$                          14$                                 

See accompanying General Notes to the Form 26.
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Capmark Finance Inc.
Case No:  09-13689
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Finance Inc.

See accompanying General Notes to the Form 26.

 Pioneer I LLC 
 Premier Asset 

Management Co.  Sankyo LLC 

 Japan Asset 
Management & 

Investment 
Corporation 

333$                 1$                                    -$                   1$                            32,029$                     
196                   1,003                               -                     -                               12,404                       
137                   (1,002)                              -                     1                              19,625                       

-                        -                                       -                     -                               21,522                       
137                   (1,002)                              -                     1                              (1,897)                        

(336)                  -                                       -                     -                               (41,274)                      
-                        -                                       -                     -                               (14,178)                      

(801)                  -                                       -                     -                               (1,321)                        
-                        8,942                               -                     -                               8,942                         
-                        -                                       -                     -                               -                                 
-                        -                                       -                     -                               -                                 
-                        9,626                               -                     -                               9,626                         
-                        -                                       -                     -                               -                                 
-                        -                                       -                     -                               -                                 
-                        -                                       -                     -                               -                                 
-                        193                                  -                     -                               326                            

(1,137)               18,761                             -                     -                               (37,879)                      
(1,000)               17,759                             -                     1                              (39,776)                      

-                        7,030                               -                     -                               7,030                         
-                        -                                       -                     -                               -                                 
-                        156                                  -                     -                               274                            
-                        234                                  -                     -                               234                            
-                        17                                    -                     -                               18                              
-                        74                                    -                     -                               74                              
-                        89                                    -                     -                               89                              
-                        -                                       -                     -                               -                                 
-                        2                                      -                     -                               2                                
-                        12                                    -                     -                               12                              
-                        521                                  -                     5                              546                            
-                        6,488                               -                     -                               7,013                         
-                        14,623                             -                     5                              15,292                       

(1,000)               3,136                               -                     (4)                             (55,068)                      
(1,122)               1,985                               -                     -                               4,036                         

122                   1,151                               -                     (4)                             (59,104)                      
-                        -                                       -                     -                               -                                 

122$                1,151$                            -$                   (4)$                          (59,104)$                   

For the Twelve 
Months Ended 

December 31, 2008 
COMBINED
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Form 26 – Exhibit B         Tab #9 
 9/30/09 and 12/31/08 

 
 

  Debtor: 09-13689 Capmark Finance Inc. 
 

30 G3 Strategic Investments 
 





















Form 26 – Exhibit B         Tab #10 
9/30/09 and 12/31/08 

 
 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

1 Select Equity Investments, Inc. 
2 Kaiser Center Investors, LLC 
3 Property Equity Investments, Inc.  
4 Potomac Yard Equity Investments, Inc.  
5 CEI Metro Center Investor LLC  
6 Washingtonian Equity Investments LLC 
7 Brevard FL Equity Investments, Inc.  
8 Tustin Equity Investments Inc. 
9 Seacrest Investors Managing Member, LLC  

 



Commercial Equity Investments Inc.
Case No:  09-13692
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 7$                                      50$                                    
Accounts and other receivables -                                         -                                         
Investment securities:
     Trading -                                         -                                         
     Available for sale -                                         -                                         
Loans held for sale -                                         -                                         
Loans held for investment, net -                                         -                                         
Equity investments 100,580                             174,576                             
Mortgage servicing rights, net -                                         -                                         
Other assets 5,462                                 886                                    
Real estate investments -                                         -                                         
Current taxes receivable (payable) (2,954)                                3,033                                 
Investment in subsidiaries -                                         -                                         

Total assets 103,095$                          178,545$                          

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                       -$                                       
Intercompany paybles (receivables), net 198,275                             192,656                             
Deposit liabilities -                                         -                                         
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities 1,412                                 1,105                                 

Total liabilities 199,687                             193,761                             

EQUITY
Total stockholder's (deficit) equity (96,592)                              (15,216)                              
Noncontrolling interests -                                         -                                         

Total (deficit) equity (96,592)                              (15,216)                              

Total liabilities and equity 103,095$                          178,545$                          

See accompanying General Notes to the Form 26.
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 
 Select Equity 

Investments, Inc 
 Kaiser Center 
Investors, LLC 

 Property Equity 
Investments, Inc. 

 Potomac Yard 
Equity 

Investments, Inc. 

 CEI Metro 
Center Investor 

LLC 
 Washingtonian 
Equity Inv Inc 

ASSETS
Cash and cash equivalents -$                        -$                        -$                        -$                        7$                       -$                        
Accounts and other receivables -                          -                          -                          -                          -                          -                          
Investment securities:
     Trading -                          -                          -                          -                          -                          -                          
     Available for sale -                          -                          -                          -                          -                          -                          
Loans held for sale -                          -                          -                          -                          -                          -                          
Loans held for investment, net -                          -                          -                          -                          -                          -                          
Equity investments 922                     -                          61,240                3,646                  30,919                -                          
Mortgage servicing rights, net -                          -                          -                          -                          -                          -                          
Other assets -                          -                          -                          (502)                   6,036                  -                          
Real estate investments -                          -                          -                          -                          -                          -                          
Current taxes receivable (payable) 238                     (25)                     (2,441)                (821)                   224                     (30)                     
Investment in subsidiaries -                          -                          -                          -                          -                          -                          

Total assets 1,160$               (25)$                  58,799$             2,323$                37,186$              (30)$                  

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                        -$                        -$                        -$                        -$                        -$                        
Intercompany paybles (receivables), net 4,071                  (1,557)                154,272              (10,732)              37,032                (108)                   
Deposit liabilities -                          -                          -                          -                          -                          -                          
Real estate syndication proceeds and related liabilities -                          -                          -                          -                          -                          -                          
Other liabilities (84)                     -                          1,430                  63                       -                          2                         

Total liabilities 3,987                  (1,557)                155,702              (10,669)              37,032                (106)                   

EQUITY
Total stockholder's (deficit) equity (2,827)                1,532                  (96,903)              12,992                154                     76                       
Noncontrolling interests -                          -                          -                          -                          -                          -                          

Total (deficit) equity (2,827)                1,532                  (96,903)              12,992                154                     76                       

Total liabilities and equity 1,160$               (25)$                  58,799$             2,323$                37,186$              (30)$                  

See accompanying General Notes to the Form 26.
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 

 Brevard FL 
Equity 

Investments, Inc. 
 Tustin Equity 

Investments, Inc 

 Seacrest 
Investors 
Managing 

Member, LLC 
 September 30, 2009 

COMBINED  

-$                        -$                        -$                        7$                                       
-                          -                          -                          -                                          

-                          -                          -                          -                                          
-                          -                          -                          -                                          
-                          -                          -                          -                                          
-                          -                          -                          -                                          

612                     -                          3,241                  100,580                              
-                          -                          -                          -                                          

(72)                     -                          -                          5,462                                  
-                          -                          -                          -                                          

(33)                     (9)                        (57)                     (2,954)                                 
-                          -                          -                          -                                          

507$                  (9)$                    3,184$               103,095$                            

-$                        -$                        -$                        -$                                        
396                     (44)                     14,945                198,275                              

-                          -                          -                          -                                          
-                          -                          -                          -                                          
3                         (2)                        -                          1,412                                  

399                     (46)                     14,945                199,687                              

108                     37                       (11,761)              (96,592)                               
-                          -                          -                          -                                          

108                     37                       (11,761)              (96,592)                               

507$                  (9)$                    3,184$               103,095$                            
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 
 Select Equity 

Investments, Inc 
 Kaiser Center 
Investors, LLC 

 Property Equity 
Investments, Inc. 

 Potomac Yard 
Equity 

Investments, Inc. 

 CEI Metro 
Center Investor 

LLC 
 Washingtonian 
Equity Inv Inc 

ASSETS
Cash and cash equivalents -$                        -$                        -$                        -$                        50$                     -$                        
Accounts and other receivables -                          -                          -                          -                          -                          -                          
Investment securities:
     Trading -                          -                          -                          -                          -                          -                          
     Available for sale -                          -                          -                          -                          -                          -                          
Loans held for sale -                          -                          -                          -                          -                          -                          
Loans held for investment, net -                          -                          -                          -                          -                          -                          
Equity investments 2,197                  -                          129,844              3,256                  28,449                -                          
Mortgage servicing rights, net -                          -                          -                          -                          -                          -                          
Other assets -                          2                         -                          (502)                   1,458                  (1)                        
Real estate investments -                          -                          -                          -                          -                          -                          
Current taxes receivable (payable) 611                     (25)                     2,598                  (1,091)                1,022                  (21)                     
Investment in subsidiaries -                          -                          -                          -                          -                          -                          

Total assets 2,808$               (23)$                  132,442$           1,663$                30,979$              (22)$                  

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                        -$                        -$                        -$                        -$                        -$                        
Intercompany paybles (receivables), net 3,837                  (1,557)                149,386              (10,732)              37,032                (108)                   
Deposit liabilities -                          -                          -                          -                          -                          -                          
Real estate syndication proceeds and related liabilities -                          -                          -                          -                          -                          -                          
Other liabilities (253)                   -                          1,223                  63                       69                       2                         

Total liabilities 3,584                  (1,557)                150,609              (10,669)              37,101                (106)                   

EQUITY
Total stockholder's (deficit) equity (776)                   1,534                  (18,167)              12,332                (6,122)                84                       
Noncontrolling interests -                          -                          -                          -                          -                          -                          

Total (deficit) equity (776)                   1,534                  (18,167)              12,332                (6,122)                84                       

Total liabilities and equity 2,808$               (23)$                  132,442$           1,663$                30,979$              (22)$                  

See accompanying General Notes to the Form 26.
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 

 Brevard FL 
Equity 

Investments, Inc. 
 Tustin Equity 

Investments, Inc 

 Seacrest 
Investors 
Managing 

Member, LLC 
December 31, 2008 

COMBINED  

-$                        -$                        -$                        50$                                     
-                          -                          -                          -                                          

-                          -                          -                          -                                          
-                          -                          -                          -                                          
-                          -                          -                          -                                          
-                          -                          -                          -                                          

652                     -                          10,178                174,576                              
-                          -                          -                          -                                          

(71)                     -                          -                          886                                     
-                          -                          -                          -                                          

(45)                     (10)                     (6)                        3,033                                  
-                          -                          -                          -                                          

536$                  (10)$                  10,172$             178,545$                            

-$                        -$                        -$                        -$                                        
320                     (44)                     14,522                192,656                              

-                          -                          -                          -                                          
-                          -                          -                          -                                          
3                         (2)                        -                          1,105                                  

323                     (46)                     14,522                193,761                              

213                     36                       (4,350)                (15,216)                               
-                          -                          -                          -                                          

213                     36                       (4,350)                (15,216)                               

536$                  (10)$                  10,172$             178,545$                            
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Commercial Equity Investments Inc.
Case No:  09-13692
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income -$                                   -$                                   
Interest expense 2,460                             5,602                             
Net interest income (2,460)                            (5,602)                            
Provision for loan losses -                                     -                                     
Net Interest Income after provision for loan losses (2,460)                            (5,602)                            

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                     -                                     
Net (loss) gains on investment and real estate -                                     -                                     
Other (losses) gains -                                     -                                     

Mortgage servicing fees -                                     -                                     
Placement fee income -                                     -                                     
Investment banking and syndication income -                                     -                                     
Asset management fees 25                                  -                                     
Trust fees -                                     -                                     
Other fees -                                     -                                     
Equity in income (loss) of joint ventures and partnerships (80,804)                          (66,409)                          
Net real estate and other income -                                     -                                     
Total noninterest income (80,779)                          (66,409)                          
Net revenue (83,239)                          (72,011)                          

NONINTEREST EXPENSE
Compensation and benefits -                                     -                                     
Amortization and impairment of mortgage servicing rights -                                     -                                     
Occupancy and equipment -                                     -                                     
Data processing systems -                                     -                                     
Telephone -                                     -                                     
Office supplies -                                     -                                     
Travel and entertainment -                                     -                                     
Automobile -                                     -                                     
Advertising -                                     -                                     
Insurance -                                     -                                     
Professional fees -                                     -                                     
Other (25)                                 94                                  
Total noninterest expense (25)                                 94                                  

Income (loss) before Income tax provision (83,214)                          (72,105)                          
Income tax provision (benefit) (4,247)                            (26,033)                          
Net income (loss) (78,967)                          (46,072)                          
Plus: Net income (loss) attributable to noncontrolling interests -                                     -                                     
Net income (loss) attributable to Commercial Equity Investments Inc. (78,967)$                       (46,072)$                       

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009

For the Twelve Months 
Ended December 31, 

2008
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
 Select Equity 

Investments, Inc 
 Kaiser Center 
Investors, LLC 

 Property Equity 
Investments, Inc. 

 Potomac Yard 
Equity Investments, 

Inc. 

NET INTEREST INCOME
Interest income -$                            -$                            -$                            -$                            
Interest expense 53                            -                              2,407                       -                              
Net interest income (53)                          -                              (2,407)                     -                              
Provision for loan losses -                              -                              -                              -                              
Net Interest Income after provision for loan losses (53)                          -                              (2,407)                     -                              

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                              -                              -                              -                              
Net (loss) gains on investment and real estate -                              -                              -                              -                              
Other (losses) gains -                              -                              -                              -                              

Mortgage servicing fees -                              -                              -                              -                              
Placement fee income -                              -                              -                              -                              
Investment banking and syndication income -                              -                              -                              -                              
Asset management fees -                              -                              25                            -                              
Trust fees -                              -                              -                              -                              
Other fees -                              -                              -                              -                              
Equity in income (loss) of joint ventures and partnerships (1,455)                     -                              (71,109)                   393                          
Net real estate and other income -                              -                              -                              -                              
Total noninterest income (1,455)                     -                              (71,084)                   393                          
Net revenue (1,508)                     -                              (73,491)                   393                          

NONINTEREST EXPENSE
Compensation and benefits -                              -                              -                              -                              
Amortization and impairment of mortgage servicing rights -                              -                              -                              -                              
Occupancy and equipment -                              -                              -                              -                              
Data processing systems -                              -                              -                              -                              
Telephone -                              -                              -                              -                              
Office supplies -                              -                              -                              -                              
Travel and entertainment -                              -                              -                              -                              
Automobile -                              -                              -                              -                              
Advertising -                              -                              -                              -                              
Insurance -                              -                              -                              -                              
Professional fees -                              -                              -                              -                              
Other -                              -                              -                              -                              
Total noninterest expense -                              -                              -                              -                              

Income (loss) before Income tax provision (1,508)                     -                              (73,491)                   393                          
Income tax provision (benefit) 542                          3                              5,245                       (267)                        
Net income (loss) (2,050)                     (3)                            (78,736)                   660                          
Plus: Net income (loss) attributable to noncontrolling interests -                              -                              -                              -                              
Net income (loss) attributable to Commercial Equity Investments Inc. (2,050)$                  (3)$                         (78,736)$                 660$                       

See accompanying General Notes to the Form 26.
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Commercial Equity Investments Inc.

See accompanying General Notes to the Form 26.

 CEI Metro Center 
Investor LLC 

 Washingtonian 
Equity Inv Inc 

 Brevard FL Equity 
Investments, Inc. 

 Tustin Equity 
Investments, Inc 

-$                            -$                            -$                            -$                            
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              

-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              

(1,157)                     -                              (117)                        -                              
-                              -                              -                              -                              

(1,157)                     -                              (117)                        -                              
(1,157)                     -                              (117)                        -                              

-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              

(25)                          -                              -                              -                              
(25)                          -                              -                              -                              

(1,132)                     -                              (117)                        -                              
(9,818)                     9                              (12)                          (1)                            
8,686                       (9)                            (105)                        1                              

-                              -                              -                              -                              
8,686$                   (9)$                         (105)$                      1$                           
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Commercial Equity Investments Inc.

See accompanying General Notes to the Form 26.

 Seacrest Investors 
Managing Member, 

LLC 

-$                            -$                           
-                              2,460                     
-                              (2,460)                    
-                              -                             
-                              (2,460)                    

-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              25                           
-                              -                             
-                              -                             

(7,359)                     (80,804)                  
-                              -                             

(7,359)                     (80,779)                  
(7,359)                     (83,239)                  

-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              -                             
-                              (25)                         
-                              (25)                         

(7,359)                     (83,214)                  
52                            (4,247)                    

(7,411)                     (78,967)                  
-                              -                             

(7,411)$                  (78,967)$               

For the Nine 
Months Ended 

September 30, 2009 
COMBINED
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 
 Select Equity 

Investments, Inc 
 Kaiser Center 
Investors, LLC 

 Property Equity 
Investments, Inc. 

 Potomac Yard 
Equity Investments, 

Inc. 

NET INTEREST INCOME
Interest income -$                            -$                            -$                            -$                            
Interest expense 53                            -                              5,549                       -                              
Net interest income (53)                          -                              (5,549)                     -                              
Provision for loan losses -                              -                              -                              -                              
Net Interest Income after provision for loan losses (53)                          -                              (5,549)                     -                              

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                              -                              -                              -                              
Net (loss) gains on investment and real estate -                              -                              -                              -                              
Other (losses) gains -                              -                              -                              -                              

Mortgage servicing fees -                              -                              -                              -                              
Placement fee income -                              -                              -                              -                              
Investment banking and syndication income -                              -                              -                              -                              
Asset management fees -                              -                              -                              -                              
Trust fees -                              -                              -                              -                              
Other fees -                              -                              -                              -                              
Equity in income (loss) of joint ventures and partnerships (1,474)                     (7)                            (50,692)                   280                          
Net real estate and other income -                              -                              -                              -                              
Total noninterest income (1,474)                     (7)                            (50,692)                   280                          
Net revenue (1,527)                     (7)                            (56,241)                   280                          

NONINTEREST EXPENSE
Compensation and benefits -                              -                              -                              -                              
Amortization and impairment of mortgage servicing rights -                              -                              -                              -                              
Occupancy and equipment -                              -                              -                              -                              
Data processing systems -                              -                              -                              -                              
Telephone -                              -                              -                              -                              
Office supplies -                              -                              -                              -                              
Travel and entertainment -                              -                              -                              -                              
Automobile -                              -                              -                              -                              
Advertising -                              -                              -                              -                              
Insurance -                              -                              -                              -                              
Professional fees -                              -                              -                              -                              
Other 4                              -                              -                              -                              
Total noninterest expense 4                              -                              -                              -                              

Income (loss) before Income tax provision (1,531)                     (7)                            (56,241)                   280                          
Income tax provision (benefit) 307                          (83)                          (22,664)                   (2,835)                     
Net income (loss) (1,838)                     76                            (33,577)                   3,115                       
Plus: Net income (loss) attributable to noncontrolling interests -                              -                              -                              -                              
Net income (loss) attributable to Commercial Equity Investments Inc. (1,838)$                  76$                         (33,577)$                 3,115$                   

See accompanying General Notes to the Form 26.
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Commercial Equity Investments Inc.

See accompanying General Notes to the Form 26.

 CEI Metro Center 
Investor LLC 

 Washingtonian 
Equity Inv Inc 

 Brevard FL Equity 
Investments, Inc. 

 Tustin Equity 
Investments, Inc 

-$                            -$                            -$                            -$                            
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              

-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              

(9,315)                     (28)                          (12)                          3                              
-                              -                              -                              -                              

(9,315)                     (28)                          (12)                          3                              
(9,315)                     (28)                          (12)                          3                              

-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              
-                              -                              -                              -                              

90                            -                              -                              -                              
90                            -                              -                              -                              

(9,405)                     (28)                          (12)                          3                              
(444)                        34                            (21)                          1                              

(8,961)                     (62)                          9                              2                              
-                              -                              -                              -                              

(8,961)$                  (62)$                       9$                            2$                           
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Commercial Equity Investments Inc.
Case No:  09-13692
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Commercial Equity Investments Inc.

See accompanying General Notes to the Form 26.

 Seacrest Investors 
Managing Member, 

LLC 

-$                            -$                                
-                              5,602                          
-                              (5,602)                         
-                              -                                  
-                              (5,602)                         

-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  

(5,164)                     (66,409)                       
-                              -                                  

(5,164)                     (66,409)                       
(5,164)                     (72,011)                       

-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              -                                  
-                              94                               
-                              94                               

(5,164)                     (72,105)                       
(328)                        (26,033)                       

(4,836)                     (46,072)                       
-                              -                                  

(4,836)$                  (46,072)$                   

For the Twelve 
Months Ended 

December 31, 2008 
COMBINED

Tab 10 Page 12 of 12 



Form 26 – Exhibit B         Tab #11 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

 
10 PMAT Rockledge LLC 

 

















Form 26 – Exhibit B         Tab #12 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 
 

 11  Jefferson Park Apartments LP 
 



































Form 26 – Exhibit B         Tab #13 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 
 
 

12 Tarrytown Waterfront LLC 
 











Form 26 – Exhibit B         Tab #14 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

13 Seven Springs Village LLC 
 
 



































Form 26 – Exhibit B         Tab #15 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

14  Jefferson Ridge Apartments LP 
 







































Form 26 – Exhibit B         Tab #16 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

15 MPM Venture Associates, LLC 
 







































Form 26 – Exhibit B         Tab #17 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

16 Prado Acquisition LLC 



















Form 26 – Exhibit B         Tab #18 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

 
17 Madison Square Phonenix LLC 

 











Form 26 – Exhibit B         Tab #19 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13692  Commercial Equity Investments, Inc.  
 

 
18 PPC Connemara LLC 

 















  
Form 26 – Exhibit B         Tab #20 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13701  SJM Cap, LLC  
 

1 Seika Investment Corporation 
2 Tide Investments KK (now known as "Capmark TJP KK")  
3 Formosa Asset Management Co., LTD.  
4 Platinum Asset Management Co., LTD.  
5 Capmark Investment Consulting (Shanghai) Company Limited (PRC)  
6 Filipinas Investment LTD. 
7 Capmark Philippines LTD. 
8 Capmark Suzhou Retail Properties Co., LTD. (PRC) 
9 Mark Capital Investment Company LTD.  

 



SJM CAP LLC
Case No:  09-13701
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 23,584$                             43,751$                             
Accounts and other receivables 1,408                                 3,075                                 
Investment securities:
     Trading -                                         -                                         
     Available for sale 49                                      188                                    
Loans held for sale 3,772                                 21,831                               
Loans held for investment, net -                                         10,869                               
Equity investments -                                         -                                         
Mortgage servicing rights, net -                                         -                                         
Other assets 481                                    1,108                                 
Real estate investments -                                         41,164                               
Current taxes receivable (payable) (5,943)                                (459)                                   
Investment in subsidiaries 34,260                               65,382                               

Total assets 57,611$                            186,909$                          

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                       84,488$                             
Intercompany paybles (receivables), net (91,896)                              (80,625)                              
Deposit liabilities -                                         -                                         
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities 1,725                                 15,782                               

Total liabilities (90,171)                              19,645                               

EQUITY
Total stockholder's (deficit) equity 146,671                             166,024                             
Noncontrolling interests 1,111                                 1,240                                 

Total (deficit) equity 147,782                             167,264                             

Total liabilities and equity 57,611$                            186,909$                          

See accompanying General Notes to the Form 26.
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SJM CAP LLC
Case No:  09-13701
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 
 Seika Investment 

Corporation 
Tide Investments 

KK 

 Formosa Asset 
Management Co., 

Ltd 

 Platinum Asset 
Management Co., 

Ltd 

 Capmark 
Investment 
Consulting 

(Shanghai) Co., 
Ltd (PRC) 

 Filipinas 
Investment Ltd. 

ASSETS
Cash and cash equivalents 1,172$                4,808$                2,000$                3,152$                2,101$                 5,262$                
Accounts and other receivables -                          1                         385                     1                         -                           862                     
Investment securities:
     Trading -                          -                          -                          -                          -                           -                          
     Available for sale -                          -                          -                          -                          -                           41                       
Loans held for sale -                          -                          -                          -                          -                           3,772                  
Loans held for investment, net -                          -                          -                          -                          -                           -                          
Equity investments -                          -                          -                          -                          -                           -                          
Mortgage servicing rights, net -                          -                          -                          -                          -                           -                          
Other assets -                          170                     35                       8                         251                      17                       
Real estate investments -                          -                          -                          -                          -                           -                          
Current taxes receivable (payable) 4                         (37)                     (315)                   (5,598)                -                           -                          
Investment in subsidiaries -                          -                          (22,245)              8,573                  -                           128                     

Total assets 1,176$               4,942$               (20,140)$           6,136$                2,352$                 10,082$             

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                        -$                        -$                        -$                        -$                         -$                        
Intercompany paybles (receivables), net -                          (8,360)                5,643                  (92,132)              -                           1,112                  
Deposit liabilities -                          -                          -                          -                          -                           -                          
Real estate syndication proceeds and related liabilities -                          -                          -                          -                          -                           -                          
Other liabilities -                          1,089                  40                       15                       (149)                     709                     

Total liabilities -                          (7,271)                5,683                  (92,117)              (149)                     1,821                  

EQUITY
Total stockholder's (deficit) equity 1,176                  11,102                (25,823)              98,253                2,501                   8,261                  
Noncontrolling interests -                          1,111                  -                          -                          -                           -                          

Total (deficit) equity 1,176                  12,213                (25,823)              98,253                2,501                   8,261                  

Total liabilities and equity 1,176$               4,942$               (20,140)$           6,136$                2,352$                 10,082$             

See accompanying General Notes to the Form 26.

Tab 20 Page 2 of 12 



SJM CAP LLC
Case No:  09-13701
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Capmark 
Philippines Ltd 

Capmark Suzhou 
Retail Properties 
Co., Ltd (PRC) 

 Mark Capital 
Investment Co., 

Ltd. 
 September 30, 2009 

COMBINED

75$                     4,976$                38$                     23,584$                          
157                     2                         -                          1,408                              

-                          -                          -                          -                                      
8                         -                          -                          49                                   
-                          -                          -                          3,772                              
-                          -                          -                          -                                      
-                          -                          -                          -                                      
-                          -                          -                          -                                      
-                          -                          -                          481                                 
-                          -                          -                          -                                      
-                          3                         -                          (5,943)                             

1,076                  -                          46,728                34,260                            

1,316$               4,981$               46,766$             57,611$                          

-$                        -$                        -$                        -$                                    
1,841                  -                          -                          (91,896)                           

-                          -                          -                          -                                      
-                          -                          -                          -                                      

18                       3                         -                          1,725                              
1,859                  3                         -                          (90,171)                           

(543)                   4,978                  46,766                146,671                          
-                          -                          -                          1,111                              

(543)                   4,978                  46,766                147,782                          

1,316$               4,981$               46,766$             57,611$                          

Tab 20 Page 3 of 12 



SJM CAP LLC
Case No:  09-13701
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 
 Seika Investment 

Corporation 
Tide Investments 

KK 

 Formosa Asset 
Management Co., 

Ltd 

 Platinum Asset 
Management Co., 

Ltd 

 Capmark 
Investment 
Consulting 

(Shanghai) Co., 
Ltd (PRC) 

 Filipinas 
Investment Ltd. 

ASSETS
Cash and cash equivalents 1,382$                14,370$              13,288$              150$                   2,594$                6,744$                
Accounts and other receivables -                          (69)                     415                     2                         -                          2,600                  
Investment securities:
     Trading -                          -                          -                          -                          -                          -                          
     Available for sale -                          -                          -                          -                          -                          181                     
Loans held for sale -                          -                          -                          -                          -                          21,831                
Loans held for investment, net -                          85                       9,311                  1,473                  -                          -                          
Equity investments -                          -                          -                          -                          -                          -                          
Mortgage servicing rights, net -                          -                          -                          -                          -                          -                          
Other assets -                          202                     382                     36                       348                     127                     
Real estate investments -                          -                          22,567                18,597                -                          -                          
Current taxes receivable (payable) -                          (50)                     60                       (513)                   23                       15                       
Investment in subsidiaries -                          -                          2,265                  14,593                -                          598                     

Total assets 1,382$               14,538$             48,288$             34,338$             2,965$                32,096$             

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                        1,136$                60,410$              -$                        -$                        22,942$              
Intercompany paybles (receivables), net -                          (2,744)                (17,586)              (62,282)              (808)                   1,211                  
Deposit liabilities -                          -                          -                          -                          -                          -                          
Real estate syndication proceeds and related liabilities -                          -                          -                          -                          -                          -                          
Other liabilities (977)                   3,203                  692                     3,905                  753                     7,630                  

Total liabilities (977)                   1,595                  43,516                (58,377)              (55)                     31,783                

EQUITY
Total stockholder's (deficit) equity 2,359                  11,703                4,772                  92,715                3,020                  313                     
Noncontrolling interests -                          1,240                  -                          -                          -                          -                          

Total (deficit) equity 2,359                  12,943                4,772                  92,715                3,020                  313                     

Total liabilities and equity 1,382$               14,538$             48,288$             34,338$             2,965$                32,096$             

See accompanying General Notes to the Form 26.

Tab 20 Page 4 of 12 



SJM CAP LLC
Case No:  09-13701
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 Capmark 
Philippines Ltd 

Capmark Suzhou 
Retail Properties 
Co., Ltd (PRC) 

 Mark Capital 
Investment Co., 

Ltd. 
December 31, 2008 

COMBINED

172$                   5,008$                43$                     43,751$                          
125                     2                         -                          3,075                              

-                          -                          -                          -                                      
7                         -                          -                          188                                 
-                          -                          -                          21,831                            
-                          -                          -                          10,869                            
-                          -                          -                          -                                      
-                          -                          -                          -                                      

13                       -                          -                          1,108                              
-                          -                          -                          41,164                            
1                         3                         2                         (459)                                

1,098                  -                          46,828                65,382                            

1,416$               5,013$               46,873$             186,909$                        

-$                        -$                        -$                        84,488$                          
1,584                  -                          -                          (80,625)                           

-                          -                          -                          -                                      
-                          -                          -                          -                                      

288                     288                     -                          15,782                            
1,872                  288                     -                          19,645                            

(456)                   4,725                  46,873                166,024                          
-                          -                          -                          1,240                              

(456)                   4,725                  46,873                167,264                          

1,416$               5,013$               46,873$             186,909$                        

Tab 20 Page 5 of 12 



SJM CAP LLC
Case No:  09-13701
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income 4,930$                               11,304$                             
Interest expense 3,193                                 8,250                                 
Net interest income 1,737                                 3,054                                 
Provision for loan losses 23                                      3,460                                 
Net Interest Income after provision for loan losses 1,714                                 (406)                                   

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans (7,476)                                (3,013)                                
Net (loss) gains on investment and real estate (879)                                   (13,469)                              
Other (losses) gains (7)                                       (421)                                   

Mortgage servicing fees 369                                    5,877                                 
Placement fee income -                                         -                                         
Investment banking and syndication income -                                         -                                         
Asset management fees -                                         -                                         
Trust fees -                                         -                                         
Other fees -                                         -                                         
Equity in income (loss) of joint ventures and partnerships -                                         -                                         
Net real estate and other income 383                                    4,220                                 
Total noninterest income (7,610)                                (6,806)                                
Net revenue (5,896)                                (7,212)                                

NONINTEREST EXPENSE
Compensation and benefits 1,630                                 5,438                                 
Amortization and impairment of mortgage servicing rights -                                         -                                         
Occupancy and equipment 741                                    1,169                                 
Data processing systems 83                                      184                                    
Telephone 39                                      79                                      
Office supplies 15                                      30                                      
Travel and entertainment 72                                      238                                    
Automobile 40                                      94                                      
Advertising -                                         -                                         
Insurance 3                                        26                                      
Professional fees 630                                    1,032                                 
Other 13,737                               (2,363)                                
Total noninterest expense 16,990                               5,927                                 

Income (loss) before Income tax provision (22,886)                              (13,139)                              
Income tax provision (benefit) (9,093)                                (322)                                   
Net income (loss) (13,793)                              (12,817)                              
Plus: Net income (loss) attributable to noncontrolling interests (956)                                   5,039                                 
Net income (loss) attributable to SJM CAAP LLC (14,749)$                           (7,778)$                             

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009
For the Twelve Months 

Ended December 31, 2008

Tab 20 Page 6 of 12 



SJM CAP LLC
Case No:  09-13701
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
 Seika Investment 

Corporation  Tide Investments KK 
 Formosa Asset 

Management Co., Ltd 
 Platinum Asset 

Management Co., Ltd 

NET INTEREST INCOME
Interest income 1$                                     79$                                   2,061$                              2,060$                              
Interest expense -                                        52                                     2,611                                104                                   
Net interest income 1                                       27                                     (550)                                  1,956                                
Provision for loan losses -                                        23                                     -                                        -                                        
Net Interest Income after provision for loan losses 1                                       4                                       (550)                                  1,956                                

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                        189                                   (2,317)                               (585)                                  
Net (loss) gains on investment and real estate -                                        -                                        (3,794)                               2,915                                
Other (losses) gains -                                        (1)                                      (13)                                    (9)                                      

Mortgage servicing fees -                                        -                                        -                                        16                                     
Placement fee income -                                        -                                        -                                        -                                        
Investment banking and syndication income -                                        -                                        -                                        -                                        
Asset management fees -                                        -                                        -                                        -                                        
Trust fees -                                        -                                        -                                        -                                        
Other fees -                                        -                                        -                                        -                                        
Equity in income (loss) of joint ventures and partnerships -                                        -                                        -                                        -                                        
Net real estate and other income -                                        (177)                                  295                                   265                                   
Total noninterest income -                                        11                                     (5,829)                               2,602                                
Net revenue 1                                       15                                     (6,379)                               4,558                                

NONINTEREST EXPENSE
Compensation and benefits -                                        -                                        611                                   622                                   
Amortization and impairment of mortgage servicing rights -                                        -                                        -                                        -                                        
Occupancy and equipment -                                        -                                        209                                   73                                     
Data processing systems -                                        -                                        19                                     1                                       
Telephone -                                        -                                        10                                     4                                       
Office supplies -                                        1                                       4                                       1                                       
Travel and entertainment -                                        -                                        13                                     30                                     
Automobile -                                        -                                        2                                       3                                       
Advertising -                                        -                                        -                                        -                                        
Insurance -                                        -                                        2                                       1                                       
Professional fees 7                                       103                                   116                                   87                                     
Other -                                        12,476                              488                                   259                                   
Total noninterest expense 7                                       12,580                              1,474                                1,081                                

Income (loss) before Income tax provision (6)                                      (12,565)                             (7,853)                               3,477                                
Income tax provision (benefit) 6                                       (15,263)                             574                                   5,766                                
Net income (loss) (12)                                    2,698                                (8,427)                               (2,289)                               
Plus: Net income (loss) attributable to noncontrolling interests -                                        (956)                                  -                                        -                                        
Net income (loss) attributable to SJM CAAP LLC (12)$                                 1,742$                             (8,427)$                             (2,289)$                            

See accompanying General Notes to the Form 26.
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SJM CAP LLC
Case No:  09-13701
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to SJM CAAP LLC

See accompanying General Notes to the Form 26.

 Capmark Investment 
Consulting (Shanghai) 

Co., Ltd (PRC)  Filipinas Investment Ltd.  Capmark Philippines Ltd 
 Capmark Suzhou Retail 

Properties Co., Ltd (PRC) 

12$                                   788$                                 (104)$                                33$                                   
-                                        426                                   -                                        -                                        

12                                     362                                   (104)                                  33                                     
-                                        -                                        -                                        -                                        

12                                     362                                   (104)                                  33                                     

-                                        (4,763)                               -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        16                                     2                                       (2)                                      

63                                     77                                     213                                   -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

63                                     (4,670)                               215                                   (2)                                      
75                                     (4,308)                               111                                   31                                     

288                                   -                                        109                                   -                                        
-                                        -                                        -                                        -                                        

336                                   112                                   11                                     -                                        
34                                     25                                     4                                       -                                        
15                                     2                                       8                                       -                                        

3                                       5                                       1                                       -                                        
28                                     -                                        1                                       -                                        
31                                     4                                       -                                        -                                        

-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

77                                     110                                   95                                     29                                     
30                                     476                                   7                                       1                                       

842                                   734                                   236                                   30                                     

(767)                                  (5,042)                               (125)                                  1                                       
(178)                                  -                                        -                                        -                                        
(589)                                  (5,042)                               (125)                                  1                                       

-                                        -                                        -                                        -                                        
(589)$                               (5,042)$                            (125)$                                1$                                    
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SJM CAP LLC
Case No:  09-13701
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to SJM CAAP LLC

See accompanying General Notes to the Form 26.

 Mark Capital Investment 
Co., Ltd. 

-$                                      4,930$                                
-                                        3,193                                  
-                                        1,737                                  
-                                        23                                       
-                                        1,714                                  

-                                        (7,476)                                 
-                                        (879)                                    
-                                        (7)                                        
-                                        369                                     
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        383                                     
-                                        (7,610)                                 
-                                        (5,896)                                 

-                                        1,630                                  
-                                        -                                          
-                                        741                                     
-                                        83                                       
-                                        39                                       
-                                        15                                       
-                                        72                                       
-                                        40                                       
-                                        -                                          
-                                        3                                         
6                                       630                                     
-                                        13,737                                
6                                       16,990                                

(6)                                      (22,886)                               
2                                       (9,093)                                 

(8)                                      (13,793)                               
-                                        (956)                                    

(8)$                                   (14,749)$                            

For the Nine Months Ended 
September 30, 2009 

COMBINED
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SJM CAP LLC
Case No:  09-13701
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 
 Seika Investment 

Corporation  Tide Investments KK 
 Formosa Asset 

Management Co., Ltd 
 Platinum Asset 

Management Co., Ltd 

NET INTEREST INCOME
Interest income 5$                                     99$                                   5,131$                              2,958$                              
Interest expense -                                        282                                   4,431                                626                                   
Net interest income 5                                       (183)                                  700                                   2,332                                
Provision for loan losses -                                        27                                     3,028                                405                                   
Net Interest Income after provision for loan losses 5                                       (210)                                  (2,328)                               1,927                                

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans 1,105                                42                                     2,203                                592                                   
Net (loss) gains on investment and real estate -                                        (11,947)                             (1,509)                               (13)                                    
Other (losses) gains -                                        (2)                                      215                                   (39)                                    

Mortgage servicing fees -                                        (7)                                      -                                        -                                        
Placement fee income -                                        -                                        -                                        -                                        
Investment banking and syndication income -                                        -                                        -                                        -                                        
Asset management fees -                                        -                                        -                                        -                                        
Trust fees -                                        -                                        -                                        -                                        
Other fees -                                        -                                        -                                        -                                        
Equity in income (loss) of joint ventures and partnerships -                                        -                                        -                                        -                                        
Net real estate and other income -                                        2,771                                185                                   1,264                                
Total noninterest income 1,105                                (9,143)                               1,094                                1,804                                
Net revenue 1,110                                (9,353)                               (1,234)                               3,731                                

NONINTEREST EXPENSE
Compensation and benefits -                                        -                                        1,524                                960                                   
Amortization and impairment of mortgage servicing rights -                                        -                                        -                                        -                                        
Occupancy and equipment -                                        -                                        405                                   140                                   
Data processing systems -                                        -                                        96                                     -                                        
Telephone -                                        -                                        26                                     10                                     
Office supplies -                                        2                                       9                                       1                                       
Travel and entertainment 1                                       5                                       36                                     70                                     
Automobile -                                        -                                        13                                     6                                       
Advertising -                                        -                                        -                                        -                                        
Insurance -                                        -                                        5                                       21                                     
Professional fees 54                                     253                                   146                                   67                                     
Other (23)                                    (4,353)                               198                                   146                                   
Total noninterest expense 32                                     (4,093)                               2,458                                1,421                                

Income (loss) before Income tax provision 1,078                                (5,260)                               (3,692)                               2,310                                
Income tax provision (benefit) 186                                   (770)                                  (840)                                  1,847                                
Net income (loss) 892                                   (4,490)                               (2,852)                               463                                   
Plus: Net income (loss) attributable to noncontrolling interests (87)                                    5,126                                -                                        -                                        
Net income (loss) attributable to SJM CAAP LLC 805$                                636$                                (2,852)$                             463$                                

See accompanying General Notes to the Form 26.
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SJM CAP LLC
Case No:  09-13701
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to SJM CAAP LLC

See accompanying General Notes to the Form 26.

 Capmark Investment 
Consulting (Shanghai) 

Co., Ltd (PRC)  Filipinas Investment Ltd.  Capmark Philippines Ltd 
 Capmark Suzhou Retail 

Properties Co., Ltd (PRC) 

62$                                   2,890$                              1$                                     158$                                 
100                                   2,673                                138                                   -                                        
(38)                                    217                                   (137)                                  158                                   

-                                        -                                        -                                        -                                        
(38)                                    217                                   (137)                                  158                                   

-                                        (6,955)                               -                                        -                                        
-                                        -                                        -                                        -                                        

(213)                                  (382)                                  -                                        -                                        
5,298                                143                                   443                                   -                                        

-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

5,085                                (7,194)                               443                                   -                                        
5,047                                (6,977)                               306                                   158                                   

2,493                                -                                        461                                   -                                        
-                                        -                                        -                                        -                                        

446                                   169                                   9                                       -                                        
49                                     34                                     5                                       -                                        
28                                     2                                       13                                     -                                        

6                                       9                                       3                                       -                                        
124                                   -                                        2                                       -                                        

70                                     4                                       1                                       -                                        
-                                        -                                        -                                        -                                        
-                                        -                                        -                                        -                                        

260                                   151                                   41                                     53                                     
715                                   943                                   11                                     -                                        

4,191                                1,312                                546                                   53                                     

856                                   (8,289)                               (240)                                  105                                   
236                                   (1,099)                               59                                     61                                     
620                                   (7,190)                               (299)                                  44                                     

-                                        -                                        -                                        -                                        
620$                                (7,190)$                            (299)$                                44$                                  
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SJM CAP LLC
Case No:  09-13701
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to SJM CAAP LLC

See accompanying General Notes to the Form 26.

 Mark Capital Investment 
Co., Ltd. 

-$                                      11,304$                              
-                                        8,250                                  
-                                        3,054                                  
-                                        3,460                                  
-                                        (406)                                    

-                                        (3,013)                                 
-                                        (13,469)                               
-                                        (421)                                    
-                                        5,877                                  
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        -                                          
-                                        4,220                                  
-                                        (6,806)                                 
-                                        (7,212)                                 

-                                        5,438                                  
-                                        -                                          
-                                        1,169                                  
-                                        184                                     
-                                        79                                       
-                                        30                                       
-                                        238                                     
-                                        94                                       
-                                        -                                          
-                                        26                                       
7                                       1,032                                  
-                                        (2,363)                                 
7                                       5,927                                  

(7)                                      (13,139)                               
(2)                                      (322)                                    
(5)                                      (12,817)                               

-                                        5,039                                  
(5)$                                   (7,778)$                              

For the Twelve Months 
Ended December 31, 2008 

COMBINED
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Form 26 – Exhibit B         Tab #21 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13704  Capmark Affordable Equity Holdings Inc. 
  
3 Protech Development Corporation 
4 Capmark Affordable Realty Advisors LLC  
5 Paramount New Market Tax Credit Fund LLC 

 



Capmark Affordable Equity Holdings Inc.
Case No:  09-13704
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 1$                                       14,940$                              
Accounts and other receivables 22,156                                16,641                                
Investment securities:
     Trading -                                          -                                          
     Available for sale -                                          -                                          
Loans held for sale -                                          -                                          
Loans held for investment, net -                                          -                                          
Equity investments (46,830)                               (44,585)                               
Mortgage servicing rights, net -                                          -                                          
Other assets 17                                       17                                       
Real estate investments -                                          -                                          
Current taxes receivable (payable) 130                                     812                                     
Investment in subsidiaries -                                          -                                          

Total assets (24,526)$                            (12,175)$                            

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                        -$                                        
Intercompany paybles (receivables), net (15,021)                               (1,904)                                 
Deposit liabilities -                                          -                                          
Real estate syndication proceeds and related liabilities -                                          (3,937)                                 
Other liabilities 56,487                                56,732                                

Total liabilities 41,466                                50,891                                

EQUITY
Total stockholder's (deficit) equity (65,992)                               (63,066)                               
Noncontrolling interests -                                          -                                          

Total (deficit) equity (65,992)                               (63,066)                               

Total liabilities and equity (24,526)$                            (12,175)$                            

See accompanying General Notes to the Form 26.
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Capmark Affordable Equity Holdings Inc.
Case No:  09-13704
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

 
 Protech Development 

Corporation 
 Capmark Affordable 
Realty Advisors LLC 

Paramount New 
Markets Tax Credit 

Fund LLC
 September 30, 2009 

COMBINED  

ASSETS
Cash and cash equivalents 1$                                   -$                                    -$                                1$                                 
Accounts and other receivables 22,135                            8                                     13                               22,156                          
Investment securities:
     Trading -                                      -                                      -                                      -                                    
     Available for sale -                                      -                                      -                                      -                                    
Loans held for sale -                                      -                                      -                                      -                                    
Loans held for investment, net -                                      -                                      -                                      -                                    
Equity investments (46,837)                           -                                      7                                 (46,830)                         
Mortgage servicing rights, net -                                      -                                      -                                      -                                    
Other assets -                                      17                                   -                                      17                                 
Real estate investments -                                      -                                      -                                      -                                    
Current taxes receivable (payable) 134                                 (4)                                    -                                      130                               
Investment in subsidiaries -                                      -                                      -                                      -                                    

Total assets (24,567)$                   21$                            20$                             (24,526)$                      

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                    -$                                    -$                                    -$                                  
Intercompany paybles (receivables), net (14,905)                           (116)                                -                                      (15,021)                         
Deposit liabilities -                                      -                                      -                                      -                                    
Real estate syndication proceeds and related liabilities -                                      -                                      -                                      -                                    
Other liabilities 43,689                            12,798                            -                                      56,487                          

Total liabilities 28,784                        12,682                        -                                  41,466                          

EQUITY
Total stockholder's (deficit) equity (53,351)                           (12,661)                           20                               (65,992)                         
Noncontrolling interests -                                      -                                      -                                  -                                    

Total (deficit) equity (53,351)                       (12,661)                       20                               (65,992)                         

Total liabilities and equity (24,567)$                   21$                            20$                             (24,526)$                      

See accompanying General Notes to the Form 26.
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Capmark Affordable Equity Holdings Inc.
Case No:  09-13704
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

 
 Protech Development 

Corporation 
 Capmark Affordable 
Realty Advisors LLC 

Paramount New 
Markets Tax Credit 

Fund LLC
December 31, 2008 

COMBINED  

ASSETS
Cash and cash equivalents 14,940$                      -$                                -$                                14,940$                      
Accounts and other receivables 16,626                        2                                 13                               16,641                        
Investment securities:
     Trading -                                  -                                  -                                  -                                  
     Available for sale -                                  -                                  -                                  -                                  
Loans held for sale -                                  -                                  -                                  -                                  
Loans held for investment, net -                                  -                                  -                                  -                                  
Equity investments (44,592)                       -                                  7                                 (44,585)                       
Mortgage servicing rights, net -                                  -                                  -                                  -                                  
Other assets -                                  17                               -                                  17                               
Real estate investments -                                  -                                  -                                  -                                  
Current taxes receivable (payable) 816                             (4)                                -                                  812                             
Investment in subsidiaries -                                  -                                  -                                  -                                  

Total assets (12,210)$                   15$                            20$                             (12,175)$                   

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                -$                                -$                                -$                                
Intercompany paybles (receivables), net (1,788)                         (116)                            -                                  (1,904)                         
Deposit liabilities -                                  -                                  -                                  -                                  
Real estate syndication proceeds and related liabilities (3,930)                         (7)                                -                                  (3,937)                         
Other liabilities 43,933                        12,799                        -                                  56,732                        

Total liabilities 38,215                        12,676                        -                                  50,891                        

EQUITY
Total stockholder's (deficit) equity (50,425)                       (12,661)                       20                               (63,066)                       
Noncontrolling interests -                                  -                                  -                                  -                                  

Total (deficit) equity (50,425)                       (12,661)                       20                               (63,066)                       

Total liabilities and equity (12,210)$                   15$                            20$                             (12,175)$                   

See accompanying General Notes to the Form 26.
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Capmark Affordable Equity Holdings Inc.
Case No:  09-13704
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income -$                                        -$                                        
Interest expense -                                          -                                          
Net interest income -                                          -                                          
Provision for loan losses -                                          -                                          
Net Interest Income after provision for loan losses -                                          -                                          

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                          -                                          
Net (loss) gains on investment and real estate -                                          -                                          
Other (losses) gains -                                          -                                          

Mortgage servicing fees -                                          -                                          
Placement fee income -                                          -                                          
Investment banking and syndication income -                                          -                                          
Asset management fees 113                                     150                                     
Trust fees -                                          -                                          
Other fees -                                          -                                          
Equity in income (loss) of joint ventures and partnerships (2,245)                                 (1,947)                                 
Net real estate and other income -                                          -                                          
Total noninterest income (2,132)                                 (1,797)                                 
Net revenue (2,132)                                 (1,797)                                 

NONINTEREST EXPENSE
Compensation and benefits -                                          -                                          
Amortization and impairment of mortgage servicing rights -                                          -                                          
Occupancy and equipment -                                          -                                          
Data processing systems -                                          -                                          
Telephone -                                          -                                          
Office supplies -                                          -                                          
Travel and entertainment -                                          -                                          
Automobile -                                          -                                          
Advertising -                                          -                                          
Insurance -                                          -                                          
Professional fees -                                          -                                          
Other -                                          -                                          
Total noninterest expense -                                          -                                          

Income (loss) before Income tax provision (2,132)                                 (1,797)                                 
Income tax provision (benefit) 681                                     197                                     
Net income (loss) (2,813)                                 (1,994)                                 
Plus: Net income (loss) attributable to noncontrolling interests -                                          -                                          
Net income (loss) attributable to Capmark Affordable Equity Holdings Inc. (2,813)$                              (1,994)$                               

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009
For the Twelve Months 

Ended December 31, 2008

Tab 21 Page 4 of 6 



Capmark Affordable Equity Holdings Inc.
Case No:  09-13704
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
 Protech Development 

Corporation 
 Capmark Affordable 
Realty Advisors LLC 

Paramount New 
Markets Tax Credit 

Fund LLC

NET INTEREST INCOME
Interest income -$                                   -$                                -$                                -$                            
Interest expense -                                     -                                  -                                  -                              
Net interest income -                                     -                                  -                                  -                              
Provision for loan losses -                                     -                                  -                                  -                              
Net Interest Income after provision for loan losses -                                     -                                  -                                  -                              

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                     -                                  -                                  -                              
Net (loss) gains on investment and real estate -                                     -                                  -                                  -                              
Other (losses) gains -                                     -                                  -                                  -                              

Mortgage servicing fees -                                     -                                  -                                  -                              
Placement fee income -                                     -                                  -                                  -                              
Investment banking and syndication income -                                     -                                  -                                  -                              
Asset management fees -                                     -                                  113                             113                         
Trust fees -                                     -                                  -                                  -                              
Other fees -                                     -                                  -                                  -                              
Equity in income (loss) of joint ventures and partnerships (2,245)                            -                                  -                                  (2,245)                    
Net real estate and other income -                                     -                                  -                                  -                              
Total noninterest income (2,245)                            -                                  113                             (2,132)                    
Net revenue (2,245)                            -                                  113                             (2,132)                    

NONINTEREST EXPENSE
Compensation and benefits -                                     -                                  -                                  -                              
Amortization and impairment of mortgage servicing rights -                                     -                                  -                                  -                              
Occupancy and equipment -                                     -                                  -                                  -                              
Data processing systems -                                     -                                  -                                  -                              
Telephone -                                     -                                  -                                  -                              
Office supplies -                                     -                                  -                                  -                              
Travel and entertainment -                                     -                                  -                                  -                              
Automobile -                                     -                                  -                                  -                              
Advertising -                                     -                                  -                                  -                              
Insurance -                                     -                                  -                                  -                              
Professional fees -                                     -                                  -                                  -                              
Other -                                     -                                  -                                  -                              
Total noninterest expense -                                     -                                  -                                  -                              

Income (loss) before Income tax provision (2,245)                            -                                  113                             (2,132)                    
Income tax provision (benefit) 681                                -                                  -                                  681                         
Net income (loss) (2,926)                            -                                  113                             (2,813)                    
Plus: Net income (loss) attributable to noncontrolling interests -                                     -                                  -                                  -                              
Net income (loss) attributable to Capmark Affordable Equity Holdings Inc. (2,926)$                         -$                                113$                          (2,813)$                 

See accompanying General Notes to the Form 26.

For the Nine 
Months Ended 

September 30, 2009 
COMBINED
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Capmark Affordable Equity Holdings Inc.
Case No:  09-13704
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 
 Protech Development 

Corporation 
 Capmark Affordable 
Realty Advisors LLC 

Paramount New 
Markets Tax Credit 

Fund LLC

NET INTEREST INCOME
Interest income -$                                   -$                                -$                                -$                               
Interest expense -                                     -                                  -                                  -                                 
Net interest income -                                     -                                  -                                  -                                 
Provision for loan losses -                                     -                                  -                                  -                                 
Net Interest Income after provision for loan losses -                                     -                                  -                                  -                                 

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                     -                                  -                                  -                                 
Net (loss) gains on investment and real estate -                                     -                                  -                                  -                                 
Other (losses) gains -                                     -                                  -                                  -                                 

Mortgage servicing fees -                                     -                                  -                                  -                                 
Placement fee income -                                     -                                  -                                  -                                 
Investment banking and syndication income -                                     -                                  -                                  -                                 
Asset management fees -                                     -                                  150                             150                            
Trust fees -                                     -                                  -                                  -                                 
Other fees -                                     -                                  -                                  -                                 
Equity in income (loss) of joint ventures and partnerships (1,947)                            -                                  -                                  (1,947)                        
Net real estate and other income -                                     -                                  -                                  -                                 
Total noninterest income (1,947)                            -                                  150                             (1,797)                        
Net revenue (1,947)                            -                                  150                             (1,797)                        

NONINTEREST EXPENSE
Compensation and benefits -                                     -                                  -                                  -                                 
Amortization and impairment of mortgage servicing rights -                                     -                                  -                                  -                                 
Occupancy and equipment -                                     -                                  -                                  -                                 
Data processing systems -                                     -                                  -                                  -                                 
Telephone -                                     -                                  -                                  -                                 
Office supplies -                                     -                                  -                                  -                                 
Travel and entertainment -                                     -                                  -                                  -                                 
Automobile -                                     -                                  -                                  -                                 
Advertising -                                     -                                  -                                  -                                 
Insurance -                                     -                                  -                                  -                                 
Professional fees -                                     -                                  -                                  -                                 
Other -                                     -                                  -                                  -                                 
Total noninterest expense -                                     -                                  -                                  -                                 

Income (loss) before Income tax provision (1,947)                            -                                  150                             (1,797)                        
Income tax provision (benefit) 237                                (40)                              -                                  197                            
Net income (loss) (2,184)                            40                                150                             (1,994)                        
Plus: Net income (loss) attributable to noncontrolling interests -                                     -                                  -                                  -                                 
Net income (loss) attributable to Capmark Affordable Equity Holdings Inc. (2,184)$                         40$                              150$                          (1,994)$                    

See accompanying General Notes to the Form 26.

For the Twelve 
Months Ended 

December 31, 2008 
COMBINED
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Form 26 – Exhibit B         Tab #22 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13707  Capmark REO Holding LLC 
  

1 Rockwall HH, LLC  
2 Gateway HH, LLC  
3 Tallahassee Apartments HH, LLC  
4 Magnolia Place HH LLC  
5 Net Center HH LLC 
6 Patriot Commons HH LLC 
7 San Pedro HH LLC 

 



Capmark REO Holding LLC
Case No: 09-13707
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 2,390$                               -$                                       
Accounts and other receivables -                                         -                                         
Investment securities:
     Trading -                                         -                                         
     Available for sale -                                         -                                         
Loans held for sale -                                         -                                         
Loans held for investment, net -                                         -                                         
Equity investments -                                         -                                         
Mortgage servicing rights, net -                                         -                                         
Other assets 542                                    56                                      
Real estate investments 70,163                               47,260                               
Current taxes receivable (payable) 19                                      91                                      
Investment in subsidiaries -                                         -                                         

Total assets 73,114$                            47,407$                            

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                       -$                                       
Intercompany paybles (receivables), net 3,078                                 3,109                                 
Deposit liabilities -                                         -                                         
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities 1,196                                 -                                         

Total liabilities 4,274                                 3,109                                 

EQUITY
Total stockholder's (deficit) equity 68,840                               44,298                               
Noncontrolling interests -                                         -                                         

Total (deficit) equity 68,840                               44,298                               

Total liabilities and equity 73,114$                            47,407$                            

See accompanying General Notes to the Form 26.
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Capmark REO Holding LLC
Case No: 09-13707
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

  Rockwall HH, LLC  Magnolia Place HH LLC  Net Center HH LLC  Patriot Commons HH 

ASSETS
Cash and cash equivalents 300$                                        836$                                        1,254$                                     -$                                             
Accounts and other receivables -                                               -                                               -                                               -                                               
Investment securities:
     Trading -                                               -                                               -                                               -                                               
     Available for sale -                                               -                                               -                                               -                                               
Loans held for sale -                                               -                                               -                                               -                                               
Loans held for investment, net -                                               -                                               -                                               -                                               
Equity investments -                                               -                                               -                                               -                                               
Mortgage servicing rights, net -                                               -                                               -                                               -                                               
Other assets 2                                              204                                          336                                          -                                               
Real estate investments 24,250                                     10,185                                     24,250                                     7,549                                       
Current taxes receivable (payable) 19                                            -                                               -                                               -                                               
Investment in subsidiaries -                                               -                                               -                                               -                                               

Total assets 24,571$                              11,225$                              25,840$                              7,549$                                

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                             -$                                             -$                                             -$                                             
Intercompany paybles (receivables), net 3,064                                       (1)                                             -                                               15                                            
Deposit liabilities -                                               -                                               -                                               -                                               
Real estate syndication proceeds and related liabilities -                                               -                                               -                                               -                                               
Other liabilities 388                                          467                                          251                                          55                                            

Total liabilities 3,452                                  466                                     251                                     70                                       

EQUITY
Total stockholder's (deficit) equity 21,119                                     10,759                                     25,589                                     7,479                                       
Noncontrolling interests -                                               -                                               -                                               -                                               

Total (deficit) equity 21,119                                10,759                                25,589                                7,479                                  

Total liabilities and equity 24,571$                              11,225$                              25,840$                              7,549$                                

See accompanying General Notes to the Form 26.
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Capmark REO Holding LLC
Case No: 09-13707
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 

 San Pedro HH 
 September 30, 2009 

COMBINED  

-$                                             2,390$                                
-                                               -                                          

-                                               -                                          
-                                               -                                          
-                                               -                                          
-                                               -                                          
-                                               -                                          
-                                               -                                          
-                                               542                                     

3,929                                       70,163                                
-                                               19                                       
-                                               -                                          

3,929$                                73,114$                             

-$                                             -$                                        
-                                               3,078                                  
-                                               -                                          
-                                               -                                          

35                                            1,196                                  
35                                       4,274                                  

3,894                                       68,840                                
-                                               -                                          

3,894                                  68,840                                

3,929$                                73,114$                             
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Capmark REO Holding LLC
Case No: 09-13707
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

  Rockwall HH, LLC  Gateway HH, LLC 
 Tallahassee Apartments 

HH, LLC 

ASSETS
Cash and cash equivalents -$                                             -$                                             -$                                             
Accounts and other receivables -                                               -                                               -                                               
Investment securities:
     Trading -                                               -                                               -                                               
     Available for sale -                                               -                                               -                                               
Loans held for sale -                                               -                                               -                                               
Loans held for investment, net -                                               -                                               -                                               
Equity investments -                                               -                                               -                                               
Mortgage servicing rights, net -                                               -                                               -                                               
Other assets 56                                            -                                               -                                               
Real estate investments 25,739                                     15,761                                     5,760                                       
Current taxes receivable (payable) 91                                            -                                               -                                               
Investment in subsidiaries -                                               -                                               -                                               

Total assets 25,886$                              15,761$                              5,760$                                

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                             -$                                             -$                                             
Intercompany paybles (receivables), net 2,942                                       168                                          (1)                                             
Deposit liabilities -                                               -                                               -                                               
Real estate syndication proceeds and related liabilities -                                               -                                               -                                               
Other liabilities -                                               -                                               -                                               

Total liabilities 2,942                                  168                                     (1)                                        

EQUITY
Total stockholder's (deficit) equity 22,944                                     15,593                                     5,761                                       
Noncontrolling interests -                                               -                                               -                                               

Total (deficit) equity 22,944                                     15,593                                     5,761                                       

Total liabilities and equity 25,886$                              15,761$                              5,760$                                

See accompanying General Notes to the Form 26.
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December 31, 2008 
COMBINED  

-$                                        
-                                          

-                                          
-                                          
-                                          
-                                          
-                                          
-                                          

56                                       
47,260                                

91                                       
-                                          

47,407$                              

-$                                        
3,109                                  

-                                          
-                                          
-                                          

3,109                                  

44,298                                
-                                          

44,298                                

47,407$                              

Tab 22 Page 5 of 10 



Capmark REO Holding LLC
Case No: 09-13707
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income -$                                         -$                                         
Interest expense -                                           -                                           
Net interest income -                                           -                                           
Provision for loan losses -                                           -                                           
Net Interest Income after provision for loan losses -                                           -                                           

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                           -                                           
Net (loss) gains on investment and real estate (17,707)                                (250)                                     
Other (losses) gains -                                           -                                           

Mortgage servicing fees -                                           -                                           
Placement fee income -                                           -                                           
Investment banking and syndication income -                                           -                                           
Asset management fees -                                           -                                           
Trust fees -                                           -                                           
Other fees -                                           -                                           
Equity in income (loss) of joint ventures and partnerships (2,188)                                  -                                           
Net real estate and other income (716)                                     -                                           
Total noninterest income (20,611)                                (250)                                     
Net revenue (20,611)                                (250)                                     

NONINTEREST EXPENSE
Compensation and benefits -                                           -                                           
Amortization and impairment of mortgage servicing rights -                                           -                                           
Occupancy and equipment -                                           120                                      
Data processing systems -                                           -                                           
Telephone -                                           -                                           
Office supplies -                                           -                                           
Travel and entertainment -                                           -                                           
Automobile -                                           -                                           
Advertising -                                           -                                           
Insurance -                                           -                                           
Professional fees -                                           327                                      
Other -                                           449                                      
Total noninterest expense -                                           896                                      

Income (loss) before Income tax provision (20,611)                                (1,146)                                  
Income tax provision (benefit) 71                                        (91)                                       
Net income (loss) (20,682)                                (1,055)                                  
Plus: Net income (loss) attributable to noncontrolling interests -                                           -                                           
Net income (loss) attributable to Capmark REO Holding LLC (20,682)$                             (1,055)$                               

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 2009

For the Twelve Months 
Ended December 31, 2008
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Capmark REO Holding LLC
Case No: 09-13707
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

Business Unit  03109  03170  03171  03172 

  Rockwall HH, LLC  Gateway HH, LLC 
 Tallahassee Apartments 

HH, LLC 
 Oaks at Marymount HH 

LLC 

NET INTEREST INCOME
Interest income -$                                       -$                                       -$                                       -$                                       
Interest expense -                                         -                                         -                                         -                                         
Net interest income -                                         -                                         -                                         -                                         
Provision for loan losses -                                         -                                         -                                         -                                         
Net Interest Income after provision for loan losses -                                         -                                         -                                         -                                         

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                         -                                         -                                         -                                         
Net (loss) gains on investment and real estate (1,541)                                (12,545)                              (3,621)                                -                                         
Other (losses) gains -                                         -                                         -                                         -                                         

Mortgage servicing fees -                                         -                                         -                                         -                                         
Placement fee income -                                         -                                         -                                         -                                         
Investment banking and syndication income -                                         -                                         -                                         -                                         
Asset management fees -                                         -                                         -                                         -                                         
Trust fees -                                         -                                         -                                         -                                         
Other fees -                                         -                                         -                                         -                                         
Equity in income (loss) of joint ventures and partnerships -                                         -                                         -                                         (1,739)                                
Net real estate and other income (214)                                   (1,308)                                (56)                                     -                                         
Total noninterest income (1,755)                                (13,853)                              (3,677)                                (1,739)                                
Net revenue (1,755)                                (13,853)                              (3,677)                                (1,739)                                

NONINTEREST EXPENSE
Compensation and benefits -                                         -                                         -                                         -                                         
Amortization and impairment of mortgage servicing rights -                                         -                                         -                                         -                                         
Occupancy and equipment -                                         -                                         -                                         -                                         
Data processing systems -                                         -                                         -                                         -                                         
Telephone -                                         -                                         -                                         -                                         
Office supplies -                                         -                                         -                                         -                                         
Travel and entertainment -                                         -                                         -                                         -                                         
Automobile -                                         -                                         -                                         -                                         
Advertising -                                         -                                         -                                         -                                         
Insurance -                                         -                                         -                                         -                                         
Professional fees -                                         -                                         -                                         -                                         
Other -                                         -                                         -                                         -                                         
Total noninterest expense -                                         -                                         -                                         -                                         

Income (loss) before Income tax provision (1,755)                                (13,853)                              (3,677)                                (1,739)                                
Income tax provision (benefit) 71                                       -                                         -                                         -                                         
Net income (loss) (1,826)                                (13,853)                              (3,677)                                (1,739)                                
Plus: Net income (loss) attributable to noncontrolling interests -                                         -                                         -                                         -                                         
Net income (loss) attributable to Capmark REO Holding LLC (1,826)$                              (13,853)$                            (3,677)$                              (1,739)$                              

See accompanying General Notes to the Form 26.
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Capmark REO Holding LLC
Case No: 09-13707
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

Business Unit

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark REO Holding LLC

See accompanying General Notes to the Form 26.

 03173  03174  03176  03177 

 Magnolia Place HH LLC  Net Center HH LLC  Patriot Commons HH  San Pedro HH 

-$                                       -$                                       -$                                       -$                                       
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         

-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         

73                                       893                                     (70)                                     (34)                                     
73                                       893                                     (70)                                     (34)                                     
73                                       893                                     (70)                                     (34)                                     

-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         
-                                         -                                         -                                         -                                         

73                                       893                                     (70)                                     (34)                                     
-                                         -                                         -                                         -                                         

73                                       893                                     (70)                                     (34)                                     
-                                         -                                         -                                         -                                         

73$                                     893$                                   (70)$                                   (34)$                                   
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Capmark REO Holding LLC
Case No: 09-13707
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

Business Unit

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark REO Holding LLC

See accompanying General Notes to the Form 26.

 03462  03463 

 Aqua Vista HH LLC  Villagio CAT LLC 

-$                                       -$                                       -$                                       
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         

-                                         -                                         -                                         
-                                         -                                         (17,707)                              
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         

(139)                                   (310)                                   (2,188)                                
-                                         -                                         (716)                                   

(139)                                   (310)                                   (20,611)                              
(139)                                   (310)                                   (20,611)                              

-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         
-                                         -                                         -                                         

(139)                                   (310)                                   (20,611)                              
-                                         -                                         71                                       

(139)                                   (310)                                   (20,682)                              
-                                         -                                         -                                         

(139)$                                 (310)$                                 (20,682)$                            

For the Nine Months Ended 
September 30, 2009 

COMBINED
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Capmark REO Holding LLC
Case No: 09-13707
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

Business Unit  03109  03170  
  Rockwall HH, LLC  Gateway HH, LLC  

NET INTEREST INCOME
Interest income -$                                       -$                                       -$                                       
Interest expense -                                         -                                         -                                         
Net interest income -                                         -                                         -                                         
Provision for loan losses -                                         -                                         -                                         
Net Interest Income after provision for loan losses -                                         -                                         -                                         

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                         -                                         -                                         
Net (loss) gains on investment and real estate -                                         (250)                                   (250)                                   
Other (losses) gains -                                         -                                         -                                         

Mortgage servicing fees -                                         -                                         -                                         
Placement fee income -                                         -                                         -                                         
Investment banking and syndication income -                                         -                                         -                                         
Asset management fees -                                         -                                         -                                         
Trust fees -                                         -                                         -                                         
Other fees -                                         -                                         -                                         
Equity in income (loss) of joint ventures and partnerships -                                         -                                         -                                         
Net real estate and other income -                                         -                                         -                                         
Total noninterest income -                                         (250)                                   (250)                                   
Net revenue -                                         (250)                                   (250)                                   

NONINTEREST EXPENSE
Compensation and benefits -                                         -                                         -                                         
Amortization and impairment of mortgage servicing rights -                                         -                                         -                                         
Occupancy and equipment -                                         120                                     120                                    
Data processing systems -                                         -                                         -                                         
Telephone -                                         -                                         -                                         
Office supplies -                                         -                                         -                                         
Travel and entertainment -                                         -                                         -                                         
Automobile -                                         -                                         -                                         
Advertising -                                         -                                         -                                         
Insurance -                                         -                                         -                                         
Professional fees 307                                     20                                       327                                    
Other 419                                     30                                       449                                    
Total noninterest expense 726                                     170                                     896                                    

Income (loss) before Income tax provision (726)                                   (420)                                   (1,146)                                
Income tax provision (benefit) (91)                                     -                                         (91)                                     
Net income (loss) (635)                                   (420)                                   (1,055)                                
Plus: Net income (loss) attributable to noncontrolling interests -                                         -                                         -                                         
Net income (loss) attributable to Capmark REO Holding LLC (635)$                                 (420)$                                 (1,055)$                              

See accompanying General Notes to the Form 26.

For the Twelve Months 
Ended December 31, 2008 

COMBINED
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Form 26 – Exhibit B         Tab #23 
9/30/09 and 12/31/08 

 
 

 Debtor: 09-13726  Capmark Affordable Equity Inc. 
 

1 American Tax Credit Corporate Fund XX 
 



Capmark Affordable Equity Inc.
Case No:  09-13726
Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 ATCCF XX ATCCF XX

ASSETS
Cash and cash equivalents (0)$                                125$                            
Accounts and other receivables 369                                156                              
Investment securities: -                                    -                                   
     Trading -                                    -                                   
     Available for sale -                                    -                                   
Loans held for sale -                                    -                                   
Loans held for investment, net -                                    -                                   
Equity investments 87,075                           124,292                       
Mortgage servicing rights, net -                                    -                                   
Other assets -                                    -                                   
Real estate investments -                                    -                                   
Current taxes receivable (payable) -                                    -                                   
Investment in subsidiaries -                                    -                                   

Total assets 87,443$                         124,572$                    

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                  -$                                 
Intercompany paybles (receivables), net 214,112                         220,852                       
Deposit liabilities -                                    -                                   
Real estate syndication proceeds and related liabilities -                                    -                                   
Other liabilities -                                    -                                   

Total liabilities 214,112                         220,852                       

EQUITY
Total stockholder's (deficit) equity (126,669)                       (96,279)                        
Noncontrolling interests -                                    -                                   

Total (deficit) equity (126,669)                       (96,279)                        

Total liabilities and equity 87,443$                         124,572$                    

See accompanying General Notes to the Form 26.
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Capmark Affordable Equity Inc.
Case No:  09-13726
Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 ATCCF XX ATCCF XX

NET INTEREST INCOME
Interest income -$                                   -$                                
Interest expense -                                     -                                  
Net interest income -                                     -                                  
Provision for loan losses -                                     -                                  
Net Interest Income after provision for loan losses -                                     -                                  

NONINTEREST INCOME
Net gains (losses) -                                     -                                  

Net (loss) gains on loans -                                     -                                  
Net (loss) gains on investment and real estate (14,575)                          (31,583)                       
Other (losses) gains -                                     -                                  

Mortgage servicing fees -                                     -                                  
Placement fee income -                                     -                                  
Investment banking and syndication income -                                     -                                  
Asset management fees (100)                               112                             
Trust fees -                                     -                                  
Other fees -                                     -                                  
Equity in income (loss) of joint ventures and partnerships (15,702)                          (21,998)                       
Net real estate and other income -                                     -                                  
Total noninterest income (30,377)                          (53,469)                       
Net revenue (30,377)                          (53,469)                       

NONINTEREST EXPENSE
Compensation and benefits -                                     -                                  
Amortization and impairment of mortgage servicing rights -                                     -                                  
Occupancy and equipment -                                     -                                  
Data processing systems -                                     -                                  
Telephone -                                     -                                  
Office supplies -                                     -                                  
Travel and entertainment -                                     -                                  
Automobile -                                     -                                  
Advertising -                                     -                                  
Insurance -                                     -                                  
Professional fees 0                                    -                                  
Other 12                                  0                                 
Total noninterest expense 12                                  0                                 

Income (loss) before Income tax provision (30,390)                          (53,469)                       
Income tax provision (benefit) -                                     -                                  
Net income (loss) (30,390)                          (53,469)                       
Plus: Net income (loss) attributable to noncontrolling interests -                                     -                                  
Net income (loss) attributable to Capmark Affordable Equity Inc. (30,390)$                       (53,469)$                    

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009

For the Twelve 
Months Ended 

December 31, 2008
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Form 26 – Exhibit B         Tab #24 
9/30/09 and 12/31/08 

 
 

 Debtor: 10-10124  Capmark Investments LP 
 

1 Commercial Realty Advisors LP 

2 
CM Real Estate Mezzanine GP, LLC (known as 
Capmark Real Estate Mezzanine GP LLC) 

3 Riata Property Partners, LLC 
4 Capmark Investments Europe, Ltd 
5 Capmark Structured Fund Carried Interest, LP 

 



Capmark Investments LP
Case No:  10-10124
Combined Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

September 30, 2009  December 31, 2008
 COMBINED  COMBINED

ASSETS
Cash and cash equivalents 14,007$                             15,170$                             
Accounts and other receivables 176                                    338                                    
Investment securities:
     Trading -                                         -                                         
     Available for sale -                                         -                                         
Loans held for sale -                                         -                                         
Loans held for investment, net -                                         -                                         
Equity investments 104,047                             137,044                             
Mortgage servicing rights, net -                                         -                                         
Other assets (7)                                       1,069                                 
Real estate investments -                                         -                                         
Current taxes receivable (payable) 458                                    250                                    
Investment in subsidiaries -                                         -                                         

Total assets 118,681$                          153,871$                          

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                       -$                                       
Intercompany paybles (receivables), net (8,058)                                (9,114)                                
Deposit liabilities -                                         -                                         
Real estate syndication proceeds and related liabilities -                                         -                                         
Other liabilities 16,011                               20,091                               

Total liabilities 7,953                                 10,977                               

EQUITY
Total stockholder's equity (deficit) 14,839                               19,574                               
Noncontrolling interests 95,889                               123,320                             

Total (deficit) equity 110,728                             142,894                             

Total liabilities and equity 118,681$                          153,871$                          

See accompanying General Notes to the Form 26.
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Capmark Investments LP
Case No:  10-10124
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 
 Commercial Realty 

Advisors LP 
 CM Real Estate 

Mezzanine GP, LLC 
 Riata Property 
Partners, LLC 

 Capmark Investments 
Europe, Ltd 

Capmark Structured 
Fund Carried 
Interest LP 

ASSETS
Cash and cash equivalents 2,186$                        -$                                -$                                14$                             11,807$                   
Accounts and other receivables 28                               -                                  -                                  2                                 146                          
Investment securities:
     Trading -                                  -                                  -                                  -                                  -                               
     Available for sale -                                  -                                  -                                  -                                  -                               
Loans held for sale -                                  -                                  -                                  -                                  -                               
Loans held for investment, net -                                  -                                  -                                  -                                  -                               
Equity investments 49,627                        411                             248                             -                                  53,761                     
Mortgage servicing rights, net -                                  -                                  -                                  -                                  -                               
Other assets -                                  -                                  -                                  (5)                                (2)                             
Real estate investments -                                  -                                  -                                  -                                  -                               
Current taxes receivable (payable) 111                             -                                  (8)                                317                             38                            
Investment in subsidiaries -                                  -                                  -                                  -                                  -                               

Total assets 51,952$                     411$                          240$                          328$                          65,750$                  

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                -$                                -$                                -$                                -$                             
Intercompany paybles (receivables), net (919)                            (1,388)                         333                             (7,392)                         1,308                       
Deposit liabilities -                                  -                                  -                                  -                                  -                               
Real estate syndication proceeds and related liabilities -                                  -                                  -                                  -                                  -                               
Other liabilities 12,625                        -                                  -                                  76                               3,310                       

Total liabilities 11,706                        (1,388)                         333                             (7,316)                         4,618                       

EQUITY
Total stockholder's equity (deficit) 1,410                          1,799                          (93)                              7,644                          4,079                       
Noncontrolling interests 38,836                        -                                  -                                  -                                  57,053                     

Total (deficit) equity 40,246                        1,799                          (93)                              7,644                          61,132                     

Total liabilities and equity 51,952$                     411$                          240$                          328$                          65,750$                  

See accompanying General Notes to the Form 26.
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Capmark Investments LP
Case No:  10-10124
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
September 30, 2009
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's equity (deficit)
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 

 September 30, 2009 
COMBINED  

14,007$                              
176                                     

-                                          
-                                          
-                                          
-                                          

104,047                              
-                                          

(7)                                        
-                                          

458                                     
-                                          

118,681$                           

-$                                        
(8,058)                                 

-                                          
-                                          

16,011                                
7,953                                  

14,839                                
95,889                                

110,728                              

118,681$                           
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Capmark Investments LP
Case No:  10-10124
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 
 Commercial Realty 

Advisors LP 
 CM Real Estate 

Mezzanine GP, LLC 
 Riata Property 
Partners, LLC 

 Capmark Investments 
Europe, Ltd 

Capmark Structured 
Fund Carried Interest 

LP 

ASSETS
Cash and cash equivalents 14,312$                      -$                                -$                                4$                               854$                         
Accounts and other receivables 12                               -                                  -                                  193                             133                           
Investment securities:
     Trading -                                  -                                  -                                  -                                  -                                
     Available for sale -                                  -                                  -                                  -                                  -                                
Loans held for sale -                                  -                                  -                                  -                                  -                                
Loans held for investment, net -                                  -                                  -                                  -                                  -                                
Equity investments 61,081                        254                             392                             -                                  75,317                      
Mortgage servicing rights, net -                                  -                                  -                                  -                                  -                                
Other assets -                                  -                                  -                                  879                             190                           
Real estate investments -                                  -                                  -                                  -                                  -                                
Current taxes receivable (payable) (79)                              (584)                            (19)                              278                             654                           
Investment in subsidiaries -                                  -                                  -                                  -                                  -                                

Total assets 75,326$                     (330)$                         373$                           1,354$                       77,148$                   

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings -$                                -$                                -$                                -$                                -$                              
Intercompany paybles (receivables), net (942)                            (1,388)                         338                             (6,867)                         (255)                          
Deposit liabilities -                                  -                                  -                                  -                                  -                                
Real estate syndication proceeds and related liabilities -                                  -                                  -                                  -                                  -                                
Other liabilities 17,222                        -                                  -                                  568                             2,301                        

Total liabilities 16,280                        (1,388)                         338                             (6,299)                         2,046                        

EQUITY
Total stockholder's (deficit) equity 1,615                          1,058                          35                               7,653                          9,213                        
Noncontrolling interests 57,431                        -                                  -                                  -                                  65,889                      

Total (deficit) equity 59,046                        1,058                          35                               7,653                          75,102                      

Total liabilities and equity 75,326$                     (330)$                         373$                           1,354$                       77,148$                   

See accompanying General Notes to the Form 26.
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Capmark Investments LP
Case No:  10-10124
Combining Balance Sheet (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
December 31, 2008
(in thousands)

 

ASSETS
Cash and cash equivalents
Accounts and other receivables
Investment securities:
     Trading 
     Available for sale 
Loans held for sale
Loans held for investment, net
Equity investments
Mortgage servicing rights, net
Other assets
Real estate investments
Current taxes receivable (payable)
Investment in subsidiaries

Total assets

LIABILITIES AND EQUITY
LIABILITIES
Short and long-term borrowings
Intercompany paybles (receivables), net
Deposit liabilities
Real estate syndication proceeds and related liabilities
Other liabilities

Total liabilities

EQUITY
Total stockholder's (deficit) equity
Noncontrolling interests

Total (deficit) equity

Total liabilities and equity

See accompanying General Notes to the Form 26.

 

December 31, 2008 
COMBINED  

15,170$                              
338                                     

-                                          
-                                          
-                                          
-                                          

137,044                              
-                                          

1,069                                  
-                                          

250                                     
-                                          

153,871$                           

-$                                        
(9,114)                                 

-                                          
-                                          

20,091                                
10,977                                

19,574                                
123,320                              
142,894                              

153,871$                           
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Capmark Investments LP
Case No:  10-10124
Combined Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
(in thousands)

 
 

 COMBINED COMBINED

NET INTEREST INCOME
Interest income 1,171$                               1,524$                               
Interest expense 155                                    250                                    
Net interest income 1,016                                 1,274                                 
Provision for loan losses -                                         -                                         
Net Interest Income after provision for loan losses 1,016                                 1,274                                 

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                                         -                                         
Net (loss) gains on investment and real estate -                                         -                                         
Other (losses) gains (152)                                   503                                    

Mortgage servicing fees -                                         -                                         
Placement fee income -                                         -                                         
Investment banking and syndication income -                                         -                                         
Asset management fees 1,486                                 3,753                                 
Trust fees -                                         -                                         
Other fees -                                         -                                         
Equity in income (loss) of joint ventures and partnerships (54,215)                              (54,482)                              
Net real estate and other income 73                                      123                                    
Total noninterest income (52,808)                              (50,103)                              
Net revenue (51,792)                              (48,829)                              

NONINTEREST EXPENSE
Compensation and benefits 875                                    1,990                                 
Amortization and impairment of mortgage servicing rights -                                         -                                         
Occupancy and equipment 106                                    283                                    
Data processing systems -                                         -                                         
Telephone 17                                      21                                      
Office supplies 6                                        11                                      
Travel and entertainment 202                                    196                                    
Automobile -                                         1                                        
Advertising -                                         -                                         
Insurance -                                         -                                         
Professional fees 2,827                                 4,328                                 
Other 35                                      185                                    
Total noninterest expense 4,068                                 7,015                                 

Income (loss) before Income tax provision (55,860)                              (55,844)                              
Income tax provision (benefit) (97)                                     (470)                                   
Net income (loss) (55,763)                              (55,374)                              
Plus: Net income (loss) attributable to noncontrolling interests 50,198                               55,349                               
Net income (loss) attributable to Capmark Investments LP (5,565)$                             (25)$                                  

See accompanying General Notes to the Form 26.

For the Nine Months 
Ended September 30, 

2009
For the Twelve Months 

Ended December 31, 2008
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Capmark Investments LP
Case No:  10-10124
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 
Commercial Realty 

Advisors LP 
 CM Real Estate 

Mezzanine GP, LLC 
 Riata Property 
Partners, LLC 

 Capmark 
Investments Europe, 

Ltd 

Capmark Structured 
Fund Carried Interest 

LP 

NET INTEREST INCOME
Interest income 50$                          -$                            -$                            -$                            1,121$                      
Interest expense -                              -                              -                              -                              155                           
Net interest income 50                            -                              -                              -                              966                           
Provision for loan losses -                              -                              -                              -                              -                                
Net Interest Income after provision for loan losses 50                            -                              -                              -                              966                           

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                              -                              -                              -                              -                                
Net (loss) gains on investment and real estate -                              -                              -                              -                              -                                
Other (losses) gains -                              -                              -                              (9)                            (143)                          

Mortgage servicing fees -                              -                              -                              -                              -                                
Placement fee income -                              -                              -                              -                              -                                
Investment banking and syndication income -                              -                              -                              -                              -                                
Asset management fees -                              -                              -                              1,486                       -                                
Trust fees -                              -                              -                              -                              -                                
Other fees -                              -                              -                              -                              -                                
Equity in income (loss) of joint ventures and partnerships (18,695)                   157                          (139)                        -                              (35,538)                    
Net real estate and other income -                              -                              -                              73                            -                                
Total noninterest income (18,695)                   157                          (139)                        1,550                       (35,681)                    
Net revenue (18,645)                   157                          (139)                        1,550                       (34,715)                    

NONINTEREST EXPENSE
Compensation and benefits -                              -                              -                              875                          -                                
Amortization and impairment of mortgage servicing rights -                              -                              -                              -                              -                                
Occupancy and equipment -                              -                              -                              106                          -                                
Data processing systems -                              -                              -                              -                              -                                
Telephone -                              -                              -                              17                            -                                
Office supplies -                              -                              -                              6                              -                                
Travel and entertainment -                              -                              -                              202                          -                                
Automobile -                              -                              -                              -                              -                                
Advertising -                              -                              -                              -                              -                                
Insurance -                              -                              -                              -                              -                                
Professional fees 199                          -                              -                              11                            2,617                        
Other 18                            -                              -                              17                            -                                
Total noninterest expense 217                          -                              -                              1,234                       2,617                        

Income (loss) before Income tax provision (18,862)                   157                          (139)                        316                          (37,332)                    
Income tax provision (benefit) (163)                        (584)                        (11)                          90                            571                           
Net income (loss) (18,699)                   741                          (128)                        226                          (37,903)                    
Plus: Net income (loss) attributable to noncontrolling interests 18,515                    -                              -                              -                              31,683                      
Net income (loss) attributable to Capmark Investments LP (184)$                     741$                       (128)$                     226$                        (6,220)$                   

See accompanying General Notes to the Form 26.
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Capmark Investments LP
Case No:  10-10124
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Nine Months Ended September 30, 2009
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Investments LP

See accompanying General Notes to the Form 26.

 

 

1,171$                  
155                        

1,016                    
-                            

1,016                    

-                            
-                            

(152)                      
-                            
-                            
-                            

1,486                    
-                            
-                            

(54,215)                 
73                          

(52,808)                 
(51,792)                 

875                        
-                            

106                        
-                            

17                          
6                            

202                        
-                            
-                            
-                            

2,827                    
35                          

4,068                    

(55,860)                 
(97)                        

(55,763)                 
50,198                  
(5,565)$                

For the Nine 
Months Ended 
September 30, 

2009 COMBINED
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Capmark Investments LP
Case No:  10-10124
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 
Commercial Realty 

Advisors LP 
 CM Real Estate 

Mezzanine GP, LLC 
 Riata Property 
Partners, LLC 

 Capmark 
Investments Europe, 

Ltd 

 Capmark Structured 
Fund Carried Interest 

LP 

NET INTEREST INCOME
Interest income 72$                          -$                            -$                            1$                            1,451$                          
Interest expense 11                            -                              -                              1                              238                               
Net interest income 61                            -                              -                              -                              1,213                            
Provision for loan losses -                              -                              -                              -                              -                                    
Net Interest Income after provision for loan losses 61                            -                              -                              -                              1,213                            

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans -                              -                              -                              -                              -                                    
Net (loss) gains on investment and real estate -                              -                              -                              -                              -                                    
Other (losses) gains -                              -                              -                              69                            434                               

Mortgage servicing fees -                              -                              -                              -                              -                                    
Placement fee income -                              -                              -                              -                              -                                    
Investment banking and syndication income -                              -                              -                              -                              -                                    
Asset management fees 1,067                       -                              -                              2,686                       -                                    
Trust fees -                              -                              -                              -                              -                                    
Other fees -                              -                              -                              -                              -                                    
Equity in income (loss) of joint ventures and partnerships (5,845)                     1,437                       (2)                            -                              (50,072)                         
Net real estate and other income -                              -                              -                              123                          -                                    
Total noninterest income (4,778)                     1,437                       (2)                            2,878                       (49,638)                         
Net revenue (4,717)                     1,437                       (2)                            2,878                       (48,425)                         

NONINTEREST EXPENSE
Compensation and benefits -                              -                              -                              1,990                       -                                    
Amortization and impairment of mortgage servicing rights -                              -                              -                              -                              -                                    
Occupancy and equipment -                              -                              -                              283                          -                                    
Data processing systems -                              -                              -                              -                              -                                    
Telephone -                              -                              -                              21                            -                                    
Office supplies -                              -                              -                              11                            -                                    
Travel and entertainment -                              -                              -                              196                          -                                    
Automobile -                              -                              -                              1                              -                                    
Advertising -                              -                              -                              -                              -                                    
Insurance -                              -                              -                              -                              -                                    
Professional fees 307                          -                              -                              110                          3,911                            
Other 11                            -                              -                              174                          -                                    
Total noninterest expense 318                          -                              -                              2,786                       3,911                            

Income (loss) before Income tax provision (5,035)                     1,437                       (2)                            92                            (52,336)                         
Income tax provision (benefit) (35)                          573                          (4)                            (808)                        (196)                              
Net income (loss) (5,000)                     864                          2                              900                          (52,140)                         
Plus: Net income (loss) attributable to noncontrolling interests 5,478                       -                              -                              -                              49,871                          
Net income (loss) attributable to Capmark Investments LP 478$                       864$                       2$                            900$                       (2,269)$                        

See accompanying General Notes to the Form 26.
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Capmark Investments LP
Case No:  10-10124
Combining Statement of Operations (unaudited)
Wholly Owned Direct Subsidiaries of Debtor
For the Twelve Months Ended December 31, 2008
(in thousands)

 

NET INTEREST INCOME
Interest income
Interest expense
Net interest income
Provision for loan losses
Net Interest Income after provision for loan losses

NONINTEREST INCOME
Net gains (losses)

Net (loss) gains on loans
Net (loss) gains on investment and real estate
Other (losses) gains

Mortgage servicing fees
Placement fee income
Investment banking and syndication income
Asset management fees
Trust fees
Other fees
Equity in income (loss) of joint ventures and partnerships
Net real estate and other income
Total noninterest income
Net revenue

NONINTEREST EXPENSE
Compensation and benefits
Amortization and impairment of mortgage servicing rights
Occupancy and equipment
Data processing systems
Telephone
Office supplies
Travel and entertainment
Automobile 
Advertising
Insurance
Professional fees
Other
Total noninterest expense

Income (loss) before Income tax provision
Income tax provision (benefit)
Net income (loss)
Plus: Net income (loss) attributable to noncontrolling interests
Net income (loss) attributable to Capmark Investments LP

See accompanying General Notes to the Form 26.

 

 

1,524$                        
250                             

1,274                          
-                                  

1,274                          

-                                  
-                                  

503                             
-                                  
-                                  
-                                  

3,753                          
-                                  
-                                  

(54,482)                       
123                             

(50,103)                       
(48,829)                       

1,990                          
-                                  

283                             
-                                  

21                               
11                               

196                             
1                                 
-                                  
-                                  

4,328                          
185                             

7,015                          

(55,844)                       
(470)                            

(55,374)                       
55,349                        

(25)$                           

For the Twelve 
Months Ended 

December 31, 2008 
COMBINED
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