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INTRODUCTION

Catholic Diocese of Wilmington, Inc., the debtor and debtor in possession in the
above-captioned chapter 11 case, proposes this Chapter 11 Plan of Reorganization pursuant to
the provisions of the Bankruptcy Code.

ARTICLE I:
DEFINITIONS AND INTERPRETATION

1.1  DEFINED TERMS. For the purposes of this Plan, except as expressly
provided and unless the context otherwise requires, all capitalized terms not otherwise defined in
context have the meanings ascribed to them in Exhibit A hereto.

1.2 INTERPRETATION. For purposes of this Plan:

(a) any term that is not defined herein, but that is used in the
Bankruptcy Code and/or the Bankruptcy Rules, shall have the meaning assigned to that
term in the Bankruptcy Code and/or the Bankruptcy Rules, as applicable;

(b)  unless otherwise specified, the term “including” is intended to be
illustrative and not exhaustive, and shall be construed as “including, but not limited to”
where possible;

(c) whenever the context requires, terms shall include the plural as
well as the singular number, and the masculine gender shall include the feminine and the
feminine gender shall include the masculine;

(d)  the rules of construction set forth in § 102 of the Bankruptcy Code
and in the Bankruptcy Rules shall apply; :

(e) any reference in this Plan to a contract, instrument, release,
indenture or other agreement or document being in a particular form or on particular
terms and conditions means that such document shall be substantially in such form or
substantially on such terms and conditions;

® any reference in this Plan to an existing document or exhibit Filed
or to be Filed means such document or exhibit, as it may have been or may be amended,
modified or supplemented;

(g)  unless otherwise specified, all references in this Plan to “Articles,
“Sections, ”_“Schedules” and “Exhibits’ are references to Articles, Sections, Schedules
and Exhibits of or to this Plan;

(h) the words “herein,” “hereof” and “hereto” refer to this Plan in its
entirety rather than to a particular portion of this Plan; and
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(i) captions and headings to Articles and Sections are inserted for ease
of reference only and are not intended to be a part of or to affect the interpretation of this
Plan. -

1.3 TIME PERIODS. In computing any period of time prescribed or
allowed by this Plan, unless otherwise expressly provided, the provisions of Bankruptcy Rule
9006(a) shall apply. If any act under this Plan is required to be+nade-e+ performed on a date that
is not a Business Day, then the performance of such act may be completed on the next’
succeeding Business Day, but shall be deemed to have been completed as of the required date._

nlargement of anv period of time prescribed or allowed b is Plan shall be governed by the

1.4  EXHIBITS. All Exhibits to this Plan (including, without limitation, the
Supplemental Plan Documents) are hereby incorporated by reference and made part of this Plan
as if set forth fully herein. ’

ARTICLE II:
TREATMENT OF UNCLASSIFIED CLAIMS

2.1  ADMINISTRATIVE CLAIMS. As provided in § 1123(a)(1) of the
Bankruptcy Code, Administrative Claims and Priority Tax Claims shall not be classified for the
purposes of voting or receiving distributions under this Plan. Rather, all such Claims shall be
treated separately as unclassified Claims on the terms set forth in this Article II.

(a) Treatment. Subject to the bar date provisions herein and
additional requirements for Professionals and certain other Persons set forth below, each
holder of an Allowed Administrative Claim against the Debtor shall receive, in full
satisfaction, settlement, release and extinguishment of such Claim, as set forth in this
Section 2.1, Cash equal to the Allowed amount of such Administrative Claim, unless the
holder agrees or shall have agreed to other treatment of such Claim no less favorable to
the Debtor; provided, however, that any Administrative Claim incurred postpetition by
the Debtor in the ordinary course of its operations or arising pursuant to one or more
postpetition agreements or transactions entered into by the Debtor with Bankruptcy Court
approval, shall be paid or performed in accordance with the terms and conditions of the
particular transaction(s) and any agreement(s) relating thereto, or as otherwise agreed by
the Debtor (if before the Effective Date) or the Plan Trustee (on and after the Effective
Date), on the one hand, and the holder of such Administrative Claim, on the other. The
holder of an Allowed Administrative Claim shall not be entitled to, and shall not be paid,
any interest, penalty, or premium thereon, and any interest, penalty, or premium asserted
with respect to an Administrative Claim shall be deemed Disallowed without the need for
any further Order of the Bankruptcy Court.

(b) General Administrative Bar Date.

) Except for Professional Claims, which are addressed
below, requests for payment of Administrative Claims must be Filed and served
on the Post-Confirmation Notice Parties no later than (A) thirty (30) days after a
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notice of the Effective Date is Filed with the Bankruptcy Court and served, or (B)
such later date, if any, as the Bankruptcy Court shall order upon application made
prior to the end of such 30-day period. Holders of Administrative Claims
(including, without limitation, the holders of any Claims for federal, state or local
taxes, but excluding Professional Claims) that are required to File a request for
payment of such Claims and that do not File such requests by the applicable bar
date shall be forever barred from asserting such Claims against the Debtor, the
Plan Trust, the Reorganized Debtor, or any of their property. Notwithstanding the
foregoing, any Bar Dates established during the course of this Chapter 11 Case
shall remain in full force and effect.

2) All objections to allowance of Administrative Claims
. (excluding Professional Claims) must be Filed by any parties in interest no later
than ninety (90) days after the Administrative Claim Bar Date (the
“Administrative Claim _Objection Deadline”). = The Administrative Claim
Objection Deadline may be initially extended for an additional ninety (90) days at
the sole discretion of the Plan Trustee upon the Filing of a notice of the extended
Administrative Claim Objection Deadline with the Bankruptcy Court. Thereafter,
the Administrative Claim Objection Deadline may be further extended by an
Order of the Bankruptcy Court, which Order may be granted without notice to
any party in interest. If no objection to the applicable Administrative Claim is
Filed on or before the Administrative Claim Objection Deadline, as may be
extended, such Administrative Claim will be deemed Allowed, subject to the
Bankruptcy Court’s discretion to extend such bar date retroactively.

(o) Bar Date for Professional Claims.

(1)  All Professionals or other Persons requesting compensation
or reimbursement of expenses pursuant to any of §§ 327, 328, 330, 331, 503(b)
and 1103 of the Bankruptcy Code for services rendered on or before the Effective
Date (including, among other things, any compensation requested by any
Professional or any other Person for making a substantial contribution in the
Chapter 11 Case) shall File and serve on the Post-Confirmation Notice Parties and
the Fee Examiner an application for final allowance of compensation and
reimbursement of expenses accruing from the Petition Date to the Effective Date,
no later than the Professional Claims Bar Date.

2) Objections to Professional Claims or Claims of other
Persons for compensation or reimbursement of expenses must be Filed and served
on the Post-Confirmation Notice Parties, the Fee Examiner, and the Professionals
or other Persons to whose application the objections are addressed on or before
(A) forty-five (45) days after the Professional Claims Bar Date or (B) such later
date as (i) the Bankruptcy Court shall order upon application made prior to the
end of such 45-day period or (ii) is agreed between the Debtor (if before the
Effective Date) or the Plan Trustee (on and after the Effective Date), as
applicable, and the affected Professional or other Person.
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2.2 STATUTORY FEES. All fees due and payable pursuant to 28 U.S.C. §
1930 and not paid prior to the Effective Date shall be paid in Cash as soon as practicable after
the Effective Date. After the Effective Date, the Plan Trust shall pay quarterly fees to the U.S.
Trustee, in Cash from the Plan Administration Expense Reserve, until the Chapter 11 Case is
closed, and a Final Decree is entered. In addition, the Plan Trust shall File post-Confirmation
quarterly reports in conformance with the U.S. Trustee guidelines. The U.S. Trustee shall not be
required to File a request for payment of its quarterly fees, which will be deemed Administrative
Claims against the Debtor and its Estate.

2.3  PRIORITY TAX CLAIMS. With respect to each Allowed Priority Tax
Claim not paid prior to the Effective Date, the Plan Trust shall (i) pay such Claim in Cash as
soon as practicable after the Effective Date, or (ii) provide such other treatment agreed to by the
holder of such Allowed Priority Tax Claim and the Debtor (if before the Effective Date) or the
Plan Trustee (on and after the Effective Date), as applicable, in writing, provided such treatment
is no less favorable to the Debtor or the Plan Trust than the treatment set forth in clause (i)
hereof. The holder of an Allowed Priority Tax Claim shall not be entitled to assess any premium
or penalty on such Claim and any asserted premium or penalty shall be deemed Disallowed
under this Plan without the need for a further Order of the Bankruptcy Court. In the event there
are no Allowed Priority Tax Claims, this Section 2.3 shall be deemed stricken from this Plan.

ARTICLE III:
CLASSIFICATION OF CLAIMS

3.1 SUMMARY. The categories of Claims listed below classify Claims
(except for Administrative Claims and Priority Tax Claims) for all purposes, including voting,
Confirmation and distribution pursuant to this Plan.

1 Secured Claims _ Unimpaired - No
2 Priority Claims Unimpaired No
3A Persenal-dmjury-TortSurvivor | Impaired Yes

Claims
3B Lay Pension Claims Impaired Yes
3C Allied-rish-Bank-ClaimDEDA_ | Impaired Yes
Bond T :on Clai
3D Clergy Pension Claims Potentially Impaired | Yes
3E Gift Annuity Claims Potentially Impaired | Yes
3F Other Unsecured Claims Potentially Impaired | Yes
4 Penalty Claims Impaired No

3.2 CLASSIFICATION. The Claims against the Debtor shall be classified
as specified above (other than Administrative Claims and Priority Tax Claims, which shall be
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unclassified and treated in accordance with Article II above). Consistent with § 1122 of the
Bankruptcy Code, a Claim is classified by this Plan in a particular Class only to the extent the
Claim is within the description of the Class, and a Claim is classified in a dlffelent Class to the
extent it is within the description of that different Class.

3.3 IMPAIRMENT; VOTING.

(a) Non-Voting Classes. As set forth above, Classes 1 and 2 are
Unimpaired by this Plan and holders of Claims in these Classes are conclusively
presumed to have accepted this Plan. Class 4 is Impaired by this Plan, but because
holders of Claims in this Class will not retain or receive any property under this Plan on
account of such Claims, this Class is conclusively presumed to have rejected this Plan.

(b) Voting Classes. Classes 3A, 3B, 3C, 3D, 3E and 3F are (or may
be) Impaired by this Plan, and holders of Claims in these Classes shall be entitled to vote
to accept or reject this Plan.

ARTICLE IV:
TREATMENT OF CLASSIFIED CLAIMS

4.1 SECURED CLAIMS (CLASS 1). Class 1 consists of Secured Claims.
With respect to each Allowed Class 1 Claim, the legal, equitable, and contractual rights to which
such Allowed Claim entitles its holder shall be reinstated in full on the Effective Date.

4.2  PRIORITY CLAIMS (CLASS 2). Class 2 consists of Priority Claims.
Unless the holder of an Allowed Class 2 Claim and the Debtor (if prior to the Effective Date) or
the Plan FrusteeTrust (on and after the Effective Date) agree to a different treatment, on the later
of the Effective Date (or as soon thereafter as practicable) and the date a Class 2 Claim becomes
an Allowed Claim (or as soon thereafter as is practicable), the Plan Trust shall pay each such
Allowed Class 2 Claim in full, in Cash, without interest.

43 PERSONAL-INJURY-FORTSURVIVOR CLAIMS (CLASS 3A).
Class 3A cons1sts of the Peweﬂal—wﬂ—yu—fpeﬁw Clalms Class 3A Clalms M%e—ét}—
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vy Diocesan priests

or employees)A or $95,4;99-e] 2.5QQ for Clalms

4%651%arlsmg out of Abuse by Rehgmm ()rder clerics or emplovees. as

applicable). which Distribution shall be final and indefeasible, and shall not be
subject to reduction or disgorgement i-the-event-the-pereentage-distribution—on-
MM&%M%W%M&%@%&QJ&

paid;—each holder of an Allowed Class 3A Claim shall receive a Pro Rata

Distribution on such Claim from the PRersenaltnjy—Tert—ClaimsPayment-
AeeountPlan Trust in full satisfaction, settlement, and release of, and in exchange

for, his or her Class 3A Claim, provided that the amount of Distribution to any
holder of a Survivor Convenience-Rersenal-Injury-Fort Claim shall be reduced by

the amount of the Distribution made pursuant to Section 4.3(a)(1).

(b)  Treatment Under a Settlement Plan. If the Plan is confirmed as
a Settlement Plan: '

a b holder of llowed Survivor C lai
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) each holder of an Allowed Class 3A Clalm other than a

4.4 LAY PENSION CLAIMS (CLASS 3B),_Class
Pension Claims.

(@)  Treatment Under a CDOW-Only Plan—Class-3B-eonsists-of-the-
Lay-Pension-Claims—Each, If the Plan is confirmed as a CDOW-Only Plan, each holder
of an Allowed Class 3B Claim shall be entitled to a Pro Rata Distribution from the

3 Plan Trust in full satisfaction, settlement, and release
of, and in exchange for, his or her Allowed Class 3B Claim, which distribution shall be
made to the Lay Pension Plan Trust on behalf of such holder.—As-seen-as-practicable-

fror the Confirmation Date—theDebtorshal Eil o i the Banke .
pHESHaﬁ’é :ES § 59“2(8961) e£ H;,e_ l33ﬂ|’i‘n}3€63‘ G;ede 0 est'l.ﬁ:late fel' ]3‘”']38585 e£ alle“’aﬁe@
I dictribution ] I 1 ol Lav PensionClaims.

(=]

(b)  Treatment Under a Settlement Plan. If the Plan is confirmed as
a Settlement Plan. then in full satisfaction. settlement. and release of. and in exchange
for. all Allowed Class 3B Claims as a condition nrecedent to the Effective Date the

or mter-custodlal transfer the Lav Pem]on Fund to the Lav Penqmn Plan Truet on behalf
of the Debtor. and distribution shall have o red: and (i1) contribute Cash or o
DlODel'tV havmg a value of $5 OOO 000 in the agorefzate (the value of any_non- Cash

as a2 CDOW-Only_Plan, then in full satisfaction. settlement. and release of. and in
exchange for. the Class 3C Claims. each holder of an Allowed Class 3C Claim shall, at

its election. rocei F the following:

[ah} a_promissorv_note substantially in the form to be filed with
the Supplemental Plan Documents. which note shall be agreeable in all respects to
the Debtor, in its sole discretion. and executed by the Reorganized Debtor (and
pavable solely by the Reorganized Debtor. and not by the Plan Trust) on the
Effective Date in a principal amount equal to the Allowed amount of such Class

@ ,Sl ,.,g . El ll'il']E ]S]'.I Fw.”
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extent the Capital Campaign Fund is a Disputed Restricted PIA Fund). a Pro Rata
distribution on such Claim from the Capital Campaign Fund, provided, however,

that if the Capital Campaign Fund is determined by a Final Order to have been an

Unrestrlcted Asset of the Debtor, then as—seeﬁ—&s—ptaeﬂeable—thefeaﬁer—e

{A) the Reorgamzed Debtor shall d1rect the Custodlan to hqu1date and_dtsnlhute._
or distribute via in-kind or inter-custodial transfer. the Capital Campaign Fund.

and-eontribute-the-proceeds-thereofto the Plan Trust on behalf of the Debtor, and
(#B) theeach holder of thean Allowed Class 3C Claim shall receive a Pro Rata

distribution on such Claim from the General-Claims-Payment-AccountPlan Trust

in full satisfaction, settlement, and release of, and in exchange for, its Class 3C
Claim.

(h) Iteatmentlums_eﬁlenleniﬂamejheﬂammﬁnnm
etilement Pla hen in fu atisfactio ettlement. and release of, and

for the Class 3C Claims. each holder of an Allowed Class 3C Claim shall. at its electlon

pavable solelv by the Rem gamzed Debtor and_not by _the Plan rusﬂ on the

3C Claim; or
2 Pro Rata distributi b Claim from the Capital
Campaign Fund.
4.6 CLERGY PENSION CLAIMS (CLASS 3D).__Class 3D consists of
Clerey Pension Clai

(@) Imatmeut_undeLa_CDQW_iny_Blan-Glass—3-D—eeﬁssts—e£l
Clergy-Pension-Claims—With, If the Plan is confirmed as a CDOW-Only Plan. then with
respect to each Class 3D Claim, the legal, equitable, and contractual rights to which such
Claim entitles its holder shall be reinstated in full on the Effective Date; provided,
however, that if the Clergy Pension Fund is determined by a Final Order to have been an
Unrestricted Asset of the Debtor, then as soon as practicable thereafter, {)—the
Reorganized Debtor shall direct the Custodian to liquidate and distribute. or distribute via_
in-kind or inter-custodial transfer, the Clergy Pension Fund and-centribute-the-proceeds-
thereefto the Plan Trust on behalf of the Debtor, {ii)-the-Plan-Trustee-shall-file-a-meotion-

YCSTO1:-40138120:510464807.7 ' 068902.1001



. . . . . aee m each

holder of an Allowed Class 3D Claim shall receive a Pro Rata distribution on such Claim

from the General-ClaimsPayment-AccountPlan Trust in full satisfaction, settlement, and
release of, and in exchange for, hissuch Class 3D Claim.

a Settlement Plan. then w1th lesnect to each Class 3D Cla1m the legal equitable and
contractual richts to which such Claim entitles its holder shall be reinstated in full on the
Effective Date.

4.7 GIFT ANNUITY CLAIMS (CLASS 3E),_Class 3F consists of Gift
Annuity Claims.

(a) Treatment under a CDOW-Only Plan—Class-3E-consists-of Gift-
Annuity—Claims—With, If the Plan is confirmed as a CDOW-Only Plan. then with
respect to each Class 3E Claim, the legal, equitable, and contractual rights to which such
Claim entitles its holder shall be reinstated in full on the Effective Date; provided,
however, that to the extent any Gift Annuity Fund is determined by a Final Order to have
been an Unrestricted Asset of the Debtor, then as soon as practicable thereafter, (i) the
Reorganized Debtor shall direct the Custodian to liquidate and distribute, or distribute via_
in-kind or inter-custodial transfer, such Gift Annuity Fund-and-eentribute-the-proceeds-
thereof to the Plan Trust on behalf of the Debtor, (ii) the Plan Trustee shall File a motion
in the Bankruptcy Court pursuant to Bankruptcy Code § 502(c)(1) to estimate for
distribution purposes the Allowed amount of the Class 3E Claim corresponding to the
Gift Annuity Fund, and (iii) the holder of such Allowed Class 3E Claim shall receive a
Pro Rata distribution on such Claim from the General-ClaimsPayment—AecountPlan
Trust in full satisfaction, settlement, and release of, and in exchange for, his or her Class
3E Claim.

a Settlement Plan. then w1th resoect to each Class 3E Clalm the legal equitable and
contractual rights to which such Claim entitles its holder shall be reinstated in full on the

Effective Date.

4.8 OTHER UNSECURED CLAIMS (CLASS 3F),_Class 3F consists of all
Claims other than S/A/P Claims. Survivor Claims. Lay Pension Claims. DEDA Bond
Transaction Claims. Clerey Pension Claims. Gift Annuity Claims. and Penalty Claims

Plan is confirmed as a CDOW-Onlv Plan. each holder of an Allowed Class 3F Claim

shall receive a Pro Rata distribution from the General-Claims—Payment—-AecountPlan

Trust in full satisfaction, settlement, and release of, and in exchange for, its Class 3F
Claim.
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4.9 PENALTY CLAIMS (CLASS 4). Class 4 consists of Penalty Claims.
If. and only if. all Allowed Pari Passu Claims are paid in full (includine. without limitation. anv

Claims entitled to a distribution pursuant to § 726(a)(1)-(3) of the Bankruptcv Code). each
holder of an Allowed Class 4 Claim shall receive a Pro Rata distribution from the Plan Trust in
full satisfaction, settlement. and release of. and in exchange for, its Class 4 Claim. Holders of
Class 4 Claims shallare not expected to receive or retain any property under this Plan on account
of such Claims.

ARTICLE V:

PROCEDURES FOR LIQUIDATION AND ALLOWANCE
OF PERSONAL-INJURY TORTSURVIVOR CLAIMS

- 5.1 CLASS 3A ELECTION OF ADR, LITIGATION, OR
CONVENIENCE TREATMENT. Each holder of a Class 3A Claim may elect on his or her
Ballot to be treated as a holder of (a) ana Survivor ADR-Rersenal-Injury-Tert Claim, allowance

and liquidation of which shall be governed by the-Persenaldnjury-Tort-ADR Proeess:Section 5.4.
(b) a Survivor Litigation-Persenal-dnjury-Tort Claim, allowance and liquidation of which shall be

governed W%MWM%%MM or (c) a Survivor

Convenience Persenal-njury—TFort-Claim, allowance and liquidation of which shall be governed
by the-teems-ef Section 4:3(a)-ofthis Plan:5.6.

5.2 ASSUMPTION OF LIABILITIES BY PLAN TRUST. The Plan Trust
shall assume all liabilities, and succeed to all rights and defenses, of the Debtor and-the-Third-
Party-Releasees(and. if this Plan is confirmed as a Settlement Plan. of the Non-Debtor Catholic

m; with respect to Persenal-tajury—TFeortSurvivor Claims (including Unknown Claims)
arising from or relating to any sexual-abuseAbuse that occurred prior to the Confirmation Date.

.53 GLOBAL REMOVAL OF PENDING STATE-COURT
LITIGATION;s-ESFIMATION. To the extent not previously removed pursuant to Bankruptcy
Rule 9001 and 28 U.S.C. § 1452, all cases pending in the Superior Court in which Rersenal-

Survivor Claims are asserted shall be removed

W&G%m*é#e&%&é—?aﬁ%mﬁy
to the Dlstrlct Court for est—xma&eﬁg_llgm and 11qu1dat1on of Pe%s@ﬂ-al—{ﬁjﬁt%q:@ﬁ—@l&}ms—

g ,
accordance with the Bankruptcv Code and Section 5.4. Section 5.5. or Section 5.6. as applicable

5.4 PERSONALINJURY-TORTSURVIVOR ADR PROCESS, _ After
consultation with the Creditors Committee, but in no event later than 21 davs prior to the Voting
Deadline. the Debtor shall. in a Filing with the Bankruptcv Court. identifv a disinterested Person
to serve as special arbitrator (the “Survivor Claims Arbitrator”) and propose binding arbitration
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nrocedures {the “Survivor Claims Arbitration Procedures™). subiect to approval bv the
Bankruptev Court at the Confirmation Hearing, by which the Survivor Claims Arbitrator shall
determine the Allowed amount of anv Surviver ADR Claims (which. for the avoidance of doubt

shall be limited onlv to comnensatorv damaees and. shall not include anv. punitive or exemplary

Procedures—will require, as a prerequisite to commencement of the arbltratlon that the
Survivor claimant shall have tendered to the Plan Trust a sworn statement substantiaty-in-
theform-to-be-Filed-as-a-Supplemental RPlan-Doeumentsetting forth a Prima Facie Case
of Abuse, along with demand as to the Allowed amount of the claimant’s Rersenal-tnjury-
TertSurvivor Clairn. The Plan Trust may either accept the demand or make a counter-
demandoffer. In the event the matter proceeds to arbitration, the Survivor Claims
Arbitration Procedures swiHghall require the claimant to establish, by a preponderance of

the ev1dence (1)4he—eeeﬂffeﬂee—e#seﬁ*&kabase—few4ﬂeh4he—9eb%ekaﬂé#ekagé) Jﬁ gblg

wh]ch the Debtm could be held cwxllv hable unde1 anohcab]e non bankruntc law after

ettiemen ar, | Or ¢l1aima ered Abuse for w 1 ‘Dno " an

Non-Debtor Cathohc Entity maywd be held c1v1lly liable fer—daﬁ&aoces—undm appllcable
nonbankruptey—tavsnon-

limitations: and (ii) the amount of compensatory damages to which the claimant is
entitled under applicable nonbankruptcy law, provided, however, that nothing in the_
Survivor Claims Arbitration Procedures shall preclude the Plan Trust from stipulating to
liability and proceeding with arbitration solely as to the amount of compensatory
damages, if deemed appropriate by the Plan Trustee in his or her sole discretion. The_
Survivor Claims Arbitration Procedures shall also permit the claimant to determine
whether (i) the arbitration proceedings will be held in a public or a private forum, and (ii)
any record of the arbitration proceedings (including, without limitation, the arbitrator’s
findings and decision) will be made publicly available or placed under seal, which
determination shall be in the claimant’s sole discretion and may not be challenged.—

Helders—of-Class-3A—Claims-electinge- ADR Personal-InjuryTort-Claim-treatment-may-
W%%%Méﬁ&#@e@%ﬁ—%e@eﬂﬁm%%ﬁ@—
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() Time for Changing Election. Holders of Class 3A Claims
electing Survivor ADR Claim treatment mav_change their election within 14 davs after
entry of the Confirmation Order: thereafter, such election becomes irrevocahle

5.5 P—ERSQM—INJUM—’P@R—TSURYDE)R LITIGATION PROCESS.

Bebter—mAftf:L consultatlon w1th the Credltors Cmmmttee—ae%W later than 21 days
prior to the Voting Deadline-and, the Debtor shall identifv. in a Filing with the Bankruptcy
Court. a disinterested Person other than the Survivor Claims Arbitrator to serve as special

mediator (the “Survivor Claims Mediator”). subject to approval by the Bankruptcy Court at the
Theidenti ¢ the Special Mediatorshall | corth-ira Simo] 1

Confirmation Hearing-

Plan—Deecument., to_whom all Survivor Litigation Claims shall be referred pursuant to Del,
Bankr, [.R. 9019-3, Should the Plan Trust and the holder of a Survivor Litigation-Pessenal-
Injury—Tert Claim be unable to reach agreement as to the Allowed amount of the Survivor
Litigation-Persenal-Tnjury-Tort Claim (which, for the avoidance of doubt, shall be limited to
compensatory damages and shall not include any punitive or exemplary damages) via mediation,

the claimant may elect (i) to submit to binding arbitration before the SpeeialSurvivor Claims
Arbitrator, which election shall be irrevocable, or (ii) to proceed with litigation against the Plan
Trust in the District Court, which election shall be revocable at any time prior to the earliest of
the date on which the Plan Trust has Filed a dispositive motion with respect to, or a trial has
commenced on, the Claim.

5.6 SURVIVOR CONVENIENCE PROCESS. Each holder of a Survivor
Convenience Claim_shall tender to the Survivor Claims Arbitrator a sworn statement in the form
to be Fﬂed asa §urmlemental Plan Document Fach Survwon Convemence Claim shall be

$25 OOO (for Clalms agamst Religious Older Drlests) as armhcable if the Su1v1vor Claims
Arbitrator determines that the sworn statement, alone with the Proof of Claim filed bv the holder

37 56-EFFECT OF NO ELECTION. Each holder of a Class 3A Claim
who does not elect on his or her Ballot to be treated as a holder of (i) ana Survivor ADR Persenal
Injary—Tert-Claim, (ii) a Survivor Litigation—Persenal-Tajury—Tert Claim, or (iii) a Survivor
Convenience-Persenal-InjuryTert Claim by making such election on such holder’s Ballot and
executing and delivering the Ballot to the Debtor on or before the Voting Deadline shall be
- deemed to have elected treatment as a holder of a Survivor Convenience RersenalInjary-Tort-

Claim, which election shall be irrevocable.

38 57—CIVIL COMPLAINT BY PERSONAL—INJURYSURVIVOR
LITIGATION TORF-CLAIMANT. If a holder of a Rersenal-dnjurySurvivor Litigation-Fext
Claim has not Filed a civil complaint alleging such Claim in the Superior Court or District Court
before making an election to be treated as a holder of a Personal-dnjurySurvivor Litigation-TFoest
Claim, such holder must File in the District Court and serve on the Plan FrusteeTrust such a
petitioncomplaint within sixty (60) days after the Effective Date. If a holder of a Personal
InjerySurvivor Litigation—Fert Claim does not File and serve such complaint, such holder shall

: 12
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be deemed to have elected treatment as a holder of a Survivor Convenience Persenaltajms—Tort-
Claim, which election shall be irrevocable.

58
59 FEES AND EXPENSES-:

&y Arbitration-and—Mediation. FeesReasonable fees and expenses
of the SpeeialSurvivor Claims Arbitrator, the SpeeiadSurvivor Claims Mediator, and
counsel to the Plan Trust in connection with any arbitration-ex. mediation,_or litigation.
concerning a Survivor Claim shall constitute Plan Administration Expenses payable from
the Plan Administration Expense Reserve. Fhelpon request, the Reorganized Debtor
shall reasonably cooperate (i) with the Plan Trust, the SpeeiadSurvivor Claims Arbitrator,
and the SpeeialSurvivor Claims Mediator in connection with any arbitration or mediation,
concerning a Survivor Claim, and (ii) with the Plan Trust and the Survivor claimant with
respect to discovery in _connection with any litication concerning a Survivor Claim
(including. without limitation, bv _making witnesses available for deposition and trial),
and the reasonable expenses of the Reorganized Debtor, including professional fees, in so
doing shall constitute Plan Administration Expenses payable from the Plan
Administration Expense Reserve._If this Plan is confirmed as a Settlement Plan. then
upon request. the Non-Debtor Catholic Entities shall reasonably cooperate (i) with the
Plan Trust. the Survivor Claims Arbitrator. and the Survivor Claims Mediator in
connection with anv arbitration or mediation concerning a Survivor Claim. and (ii) with
the Plan Trust and the Survivor claimant with respect to discovery in connection with any
litigation concerning a Survivor Claim (including. without limitation. by making
witnesses available for deposition and trial). and the reasonable expenses of the Non-
Debtor Catholic Entitv, including professional fees. in so doing shall constitute Plan
Administration Expenses pavable from the Plan Administration Expense Reserve
Nothing in this Section 5.9 shall prejudice to the right of the Reorganized Debtor and the
Non-Debtor Catholic Entities to obiect to the reasonableness of anv discovery request

510 5.9 -AGREEMENTS OUTSIDE THE ADR AND LITIGATION
PROCEDURES. For the avoidance of doubt, nothing in this Plan shall preclude the holder of a

Personal-Injury-TFertSurvivor Claim and the Debtor(if-before-theEffective-Date)-erthe-Plan
Trust-{en-and-afterthe-EffectiveDate) from stipulating to the Allowed amount of a Class 3A

Claim as otherwise permitted by the Plan Trust Agreement, the Bankruptcy Code. and_the
Bankruptcy Rules.

13
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6.1 62-RESOLUTION OF PIA INVESTMENT CLAIMS_IN CDOW-
ONLY PILAN. Thelf this Plan is confirmed as a CDOW-Onlv Plan. then the Confirmation
Order shall provide that the PIA Investment Claims of the Non-Debtor Pooled Investors shall be
Allowed in the amounts with respect to each of the Disputed Non-Debtor PIA Funds set forth in
Exhibit B hereto, provided, however, that to the extent any Disputed Non-Debtor PIA Funds are
determined by a Final Order not to be_Unrestricted Assets of the Estate, the PIA Investment
Claims with respect to such Disputed Non-Debtor PIA Funds shall be Disallowed.

On the Effective Date. the Non-Debtor Catholic Entities shall contribute to the Plan Trust
Cash in the amount of $57.781.870 in the aggrecate. as well as the NDCE Settlement
Properties. in consideration for. and conditioned upon, (i) treatment of the Non-Debtor
Cathohc Entities as Sett]mg Parties under Sectlon 144 (iD)_resolution of the PIA

the Estate against the Non-Debtor Cathohc Entmeq or nronertv of the Non-Debtm

Catholic FEntities (including. without [Iimitation, Alter Foo Claims. Substantive
onsolidation Claims. PIA Distributio awback Claims. and PIA .charge Claims) a
set forth in Section 6.2(e). and (iv) resolution of all potential disputes regardine

Resiricted PIA Fund forth in Section 6.2(f

14
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()  Contribution to Plan Trust by Settling Insurers. On the
Effective Date. the Settling Insurers shall contribute to the Plan Trust Cash in the amount
of $14.306.559 in the aggregate. in consideration for. and conditioned upon. (i) the
Bankruntcy Court’s approval of the sale of the Reorganized Debtor’s or the Plan Trust’s
interest in each Settled Insurance Policy to the applicable Settling Insurer pursuant to §§
363(b). 365. and/or 1123(a)(5) of the Bankruptcy Code. free and clear of all claims and
interests. (ii) treatment of the Settling Insurers as Settling Parties under Section 14.4, (iii)
waiver and release of all Causes of Action of the Estate against the Settling Insurers or
nropertv of the Settling Insurers as set forth in Section 6.2(e)

«© . . . R
Entities. As additional consideration for. and expresslv conditioned upon. treatment of
the Non-Dehtor Catholic Entities in accordance with Sections 14.3 and 6.2(d)-(f) hereof,

the Non-Debtor Catholic Entities shall (i) waive and release any and all Claims against
the Estate (including. without limitation. PIA Investment Claims. PIA Breach Claims

and Third-Partv Indemnitv Claims), (ii) consent to the sale of the Non-Debtor Catholic
Entities’ interests. if anv. in anv_Settled Insurance Policy to the applicable Settling
Insurer. and contribution of the proceeds of such sale to the Plan Trust in accordance with
Section 6.2(b) hereof. and (iii) assien to the Plan Trust all right, title. and interest of the
Non-Debtor Catholic Entities in and to the proceeds of any Insurance Policy with a Non-

Settling Insurer.

d 1(] : ] ] \ g4 geemed disSih ed, WD PIrejudice
immediatelv upon entrv of the Confirmation Order: and (ii) entrv of the Confirmation
Order shall constitute a finding that the Disputed Non-Debtor PIA Funds are not property
of the Estate. From and after the Confirmation Date. the Debtor (if before the Effective
Date) or the Reoreanized Debtor (on and after the Effective Date). as applicable, shall be

authorized to process withdrawal requests from the Non-Debtor Pooled Investors without

Parties. E—t:fe

consideration of the contributions and other consideration to be provided by the Settling
Parties pursuant to Sections 6.2(a)-(¢) hereof, the Debtor, on behalf of the Estate, its
representatives (including, without limitation, the Creditors Committee_and the [ay
Emplovees Committee, to the extent authorized to act on behalf of the Estate), and its
successors (including, without limitation the Plan Trust and the Reorganized Debtor)
(collectively, the “Debtor Releasors™), irrevocably and unconditionally, without
limitation, shall ; ittedrelease, acquit, and forever
dischargeddischarge each of the Debtor-Releasees—from—any—and-all-Chapter-5-Aections-

Causes of Action of the Estate (including. without limitation, Chapter 5 Actions. Alter
FEoo Claims. and Substantive Consolidation Claims) against any Settling Party or the
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property of anv Settling Partv. such release to be effective upon the Plan Trust’s receint

of the NDCE Settlement Contribution (with respect to Non-Debtor Catholic Entities) and

of the Confirmation Order qhall conqtltute a ﬁndmg that the Reqtrlcted PIA Funds
(including. without limitation, the Capital Campaien Fund. the Clerev Pension Fund. and
the Gift Annuitv Funds) are Restricted Assets and constitute Undisputed Restricted PIA

and aﬁer the Effective Date theP]an Tust and the %tﬂmg Partleq qhall be authorwed to
CLC ’ ". ” -‘OO (E CI ang/or NPRICINCNTL 4 Onird d lll

settlement@ contamed in_this Altlc]e VI without ﬂll’thel Order of the Bankr untcv Court
Additionallv. the Debtor, the Reorganized Debtor. the Plan Trust. and the Settling Parties
mayv_make technical and/or immaterial alterations. amendments. modifications or .
supplements to the terms of any settlement contained in this Article VI. subiect to
Bankruptcy Court approval., provided that the amendment or modification does not
matel ially_and adverselv change the treatment of anv holder of a Clalm A Class of

shall constitute a Sett]ement Plan 1f ( 1)1t hasbeenacceoted bv 10]ders of Class 3A Clalms

representing at least two-thirds in amount and more than one-half in number of the voting Class
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3A Claims. which holders have indicated on their Ballots that thev approve the settlements
embodied in Article VI and agree to be bound bv the Channeling Injunction set forth in Section
144 and (i]) the Conﬁrmatlon Order provides that the Channeling Injunction is binding upon

64 65-RESERVATION OF RIGHTS. The Debtor reserves the right to
compromise etherCauses of Action on behalf of itself-and-the-DebtorReleasers-against-Non-
Debtor-Catheolic-Entitiesthe Estate at any time pI'lOI' to the Effective Date, subject to Bankruptcy_
Court approval. Notice of any such compromise sought as part of this Plan shall be Filed as a
Supplemental Plan Document, and approval of such settlement shall be considered at the
Confirmation Hearing or as soon thereafter as is practicable.

ARTICLE VII: _
MEANS OF IMPLEMENTING THE PLAN

7.1 IMPLEMENTATION OF PLAN. The Debtor proposes that this Plan be
implemented and consummated through the means contemplated by §§ 1123(a)(5)(B), (D), (E),
(F) and (G) and 1123(b)(2), (b)(3) and (b)(4) of the Bankruptcy Code on and after the Effective
Date.

7.2 VESTING OF ASSETS IN THE PLAN TRUST. On the Effective
Date, all Plan Trust Assets shall vest in the Plan Trust, and the Debtor shall be deemed for all
purposes to have transferred legal-and-equitableall right. title,and interest of aHits Estate in the
Plan Trust Assets to the Plan Trust for the benefit of the holders of Claims against isthe
Debtor’s Estate, whether or not such Claims are Allowed Claims as of the Effective Date. On
the Effective Date or as soon as practicable thereafter, the Reorganized Debtor shall take all

actrons reasonably necessary to transfer control of !ehe—P}a&—Fwst_—Assets—{e%he—P%&ﬁ—%&st—

: any_Plan Trust Assets not sublect 1o Sections 9.2 ]0 4
10, 5 10.6, or 15.4 hereof to the Plan Trust. Upon the transfer of control of Plan Trust Assets in
accordance with this-Seetion—7-2the foregoing sentence. the Reorganized Debtor shall have no
further interest in or with respect to such Plan Trust Assets, From and after the Effective Date,
with_respect to the Desionated Insurance Policies and the IBNR Reserves. the Reorganized
Debtor shall perform the duties set forth in Sections 9.2 and 15.4, respectivelv: and upon
completion of its duties under Sections 9.2 or 15.4. as applicable, the Reorganized Debtor shall
have no further interest in or with respect to the Designated Insurance Policies or the IBNR
Reserves. respectivelv. If this Plan is confirmed as a CDOW-Only Plan. then (i) from and after
the Effective Date. the Reorganized Debtor shall manage the Disputed Non-Debtor PIA Funds.
the Disputed Restricted PIA Funds. and the Lav Pension Fund as set forth in Sections 10.4. 10.5

and 10.6. respectivelv: and (i) upon completion of its duties under Sections 10.4, 10.5. or 10.6.

as applicable, the Reorganized Debtor shall have no further interest in or with respect to the Blan-
Trust-Assets—or-the—Plan-TrustDisputed Non-Debtor PIA Funds. the Disputed Restricted PIA

Funds. or the Lay Pension Fund. respectively.

7.3  ASSUMPTION OF PLAN OBLIGATIONS AND PERSONAL-
INJURY-TORT LIABILITYSURVIVOR _CLAIMS. On the Effective Date, all of the
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Debtor’s rights and obligations with respect to each and every Secured Claim, Administrative
Claim, Priority Tax Claim, and Priority Claim, and all other rights and obligations of the Debtor
under this Plan, shall be assigned to and assumed by the Plan Trust, provided that if this Plan is_
confirmed as a CDOW-Only Plan, the Reorganized Debtor shall have standing, and shall retain
the right, to object to any such ClaimsClaim. In addition, on the Effective Date the Plan Trust
shall assume liability for all Persenal-tnjury-TortSurvivor Claims asainst-the-Debtor-and-the-
Fhird-Party-Releasees-in accordance with Sections 5.2 and +43-14.4. provided. however, that
such assumption of liability by the Plan Trust shall not relieve the Debtor. the Reoreanized
Debtor, any Non-Debtor Catholic Entity, or anv Non-Settling Insurer of anv obligation arising
| Desi { Insur Poli
7.4  TREATMENT OF THE TRANSFER OF PLAN TRUST ASSETS.

For federal income tax purposes, all parties (including the Debtor, the Plan Trust, and the holders
of Claims) shall treat the transfer of the Plan Trust Assets to the Plan Trust in accordance with
the terms of this Plan as a transfer to the holders of the Claims that have a beneficial interest in
the Plan Trust, with the holders of Claims receiving an undivided interest in the Plan Trust
Assets attributable to the Debtor with respect to which their Claim relates, followed by a transfer
of the Plan Trust Assets by such holders to the Plan Trust, and the beneficiaries of the Plan Trust
shall be treated as the grantors and owners of such beneficiaries’ respective portion of the Plan
Trust.

ARTICLE VIII:
‘THE PLAN TRUST

8.1 FORMATION OF THE PLAN TRUST. On or prior to the Effective
Date, the Plan Trust shall be formed. The holders of Claims shall be the sole beneficiaries of the
Plan Trust.

8.2 PLAN TRUST AGREEMENT. The Debtor willghall File the proposed
Plan Trust Agreement with the Bankruptcy Court as a Supplemental Plan Document. The Plan
Trust Agreement shall contain provisions customary to trust agreements utilized in comparable
circumstances, including, but not limited to, any and all provisions necessary to govern the
rights, powers, obligations and appointment and removal of the Plan Trustee and to ensure the
treatment of the Plan Trust as a “liquidating trust™ for federal income tax purposes within the
meaning of Treasury Regulation 301.7701-4(d).

8.3  APPOINTMENT OF THE PLAN TRUSTEE. After consultation with
the Official Committees, the Debtor shall nominate a Plan Trustee, who shall be identified in the
Plan Trust Agreement Filed in accordance with Section 8.2. The Plan Trustee shall be appointed
by the Bankruptcy Court in the Confirmation Order and shall commence serving as the Plan
Trustee on the Effective Date; provided, however, that the Person appointed as Plan Trustee shall
be permitted to act in accordance with the terms of the Plan Trust Agreement from such earlier
date as authorized by the Debtor, in consultation with the Official Committees, through the
Effective Date and shall be entitled to seek compensation in accordance with the terms of the
Plan Trust Agreement and this Plan.

8.4 TERM AND COMPENSATION OF THE PLAN TRUSTEE
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(a) The Plan Trustee shall initially be compensated as set forth in the
Plan Trust Agreement and shall not be required to File a Fee Application to receive
compensation.

(b) The term of the Plan Trustee, and procedures and causes for
removal or replacement of the Plan Trustee, and the appointment of a successor trustee,
shall be as set forth in the Plan Trust Agreement.

8.5 RIGHTS AND RESPONSIBILITIES OF THE PLAN TRUSTEE

(@) The Plan Trustee shall be deemed the Estate’s representative in
accordance with § 1123 of the Bankruptcy Code and shall have all powers, authority and
responsibilities specified in this Plan and the Plan Trust Agreement, including, without
limitation, the powers of a trustee under §§ 704, 108 and 1106 of the Bankruptcy Code
and Rule 2004 of the Bankruptcy Rules (including commencing, prosecuting or settling
Causes of Action, enforcing contracts, and asserting Claims, defenses, offsets and
privileges), to the extent not inconsistent with the status of the Plan Trust as a
“liquidating trust” for federal income tax purposes within the meaning of Treasury
Regulation 301.7701-4(d).

(b) The Plan Trustee shall be vested with the rights, powers and
benefits set forth in the Plan Trust Agreement. Acts by the Plan Trustee will require
consultation with the Plan Oversight Committee in accordance with, and only to the
extent set forth in, the Plan Trust Agreement. If there is any inconsistency or ambiguity
between this Plan and Confirmation Order or the Plan Trust Agreement in respect of the
Plan Oversight Committee’s role in the Plan Trustee’s authority to act, the provisions of
the Plan Trust Agreement shall control.

(c) The Confirmation Order shall state that without the permission of
the Bankruptcy Court, no judicial, administrative, arbitral, or other action or proceeding
shall be commenced in any forum other than the Bankruptcy Court against the Plan
Trustee in its official capacity, with respect to its status, duties, powers, acts, or
omissions as Plan Trustee.

(d)  The Plan Trustee, in its reasonable business judgment and in an
expeditious but orderly manner, shall liquidate and convert to Cash the Plan Trust Assets,
make timely distributions and not unduly prolong the duration of the Plan Trust. The
liquidation of the Plan Trust Assets may be accomplished either through the sale of Plan
Trust Assets (in whole or in combination), including the sale of Causes of Action, or
through prosecution or settlement of any Causes of Action, or otherwise.

(e) The Plan Trustee shall be expressly authorized to do the following:

(1)  prosecute, collect, compromise and settle any CausesCause
of Action_that is a Plan Trust Asset for less than $50,000 in accordance herewith
and without further approval of or application to the Bankruptcy Court or the Plan
Oversight Committee;
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2) File, prosecute, compromise and settle objections to Claims
up to $50,000 (in the case of a S/A/P Claim) or $100,000 (in the case of an -
Unsecured Claim) without further approval of or application to the Bankruptcy
Court or the Plan Oversight Committee;

3) open and maintain bank accounts in the name of the Plan
Trust, draw checks and drafts thereon on the sole signature of the Plan Trustee
and terminate such accounts as the Plan Trustee deems appropriate;

“4) sell or liquidate any Plan Trust Asset for less than $50,000,
without further approval of or application to the Bankruptcy Court or the Plan
Oversight Committee;

%) execute any documents, File any pleadings, and take any
other actions related to, or in connection with, the liquidation of the Plan Trust
Assets and the exercise of the Plan Trustee’s powers granted herein, including the
exercise of the Debtors’ or the Creditors Committee’s respective rights to conduct
discovery and oral examination of any party under Rule 2004 of the Federal Rules
of Bankruptcy Procedure;

(6)  hold legal title to any and all rights of the beneficiaries in
or arising from the Plan Trust Assets, including the right to vote any Claim or
Interestinterest in an unrelated case under the Bankruptcy Code and to receive any
distribution thereon;

7 protect and enforce the rights to the Plan Trust Assets by
any method it deems appropriate, including by judicial proceedings or pursuant to
any applicable bankruptcy, insolvency, moratorium or similar law and general .
principles of equity;

8) deliver distributions as may be authorized by this Plan;

9 File, if necessary, any and all tax returns with respect to the
Plan Trust; pay taxes, if any, properly payable by the Plan Trust; and make
distributions to the beneficiaries net of such taxes in accordance with the
requirements hereof;

(10) make all necessary filings in accordance with any
applicable law, statute or regulation;

(11) determine and satisfy any and all liabilities created,
incurred or assumed by the Plan Trust;

(12) invest moneys received by the Plan Trust or otherwise held
by the Plan Trust in accordance with Section 8.6 of this Plan;

(13)  in the event that the Plan Trustee determines that the
beneficiaries or the Plan Trust may, will or have become subject to adverse tax
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consequences, take such actions that will, or are intended to, alleviate such
. adverse tax consequences;

(14) utilize the Plan Trust Assets to purchase or create and carry
all appropriate insurance policies and pay all insurance premiums and costs
necessary or advisable to insure the acts and omissions of the Plan Trustee;

(15) obtain unsecured or secured credit to fund Plan Trust
administration, litigation or for any other purpose consistent with the Plan Trust
Agreement;

(16) create one or more entities for the purpose of holding or
managing Plan Trust Assets, or in connection with the sale or other disposition
thereof, or for any other purpose consistent with this Plan, Confirmation Order,
and Plan Trust Agreement; '

(17) prepare and File post-Effective Date quarterly reports in
conformance with the U.S. Trustee guidelines and prepare and report
telephonically, and if requested by the Plan Oversight Committee, in writing or in
person, a quarterly report of the status of the process of winding down the Estate.

® The Plan Trustee may request an expedited determination of taxes
of the Plan Trust under § 505(b) of the Bankruptcy Code for all returns filed for, or on
behalf of, the Plan Trust for all taxable periods through the dissolution of the Plan Trust.

(8)  As soon as practicable after the Effective Date, the Plan Trustee
shall establish—&) the Plan Administration Expense Reserve,—ii—the—General-Claims-
p _and-(iii)-the Personak fnjury- Tort Claims P -

8.6 INVESTMENT POWERS; PERMITTED CASH EXPENDITURES.
All funds held by the Plan Trustee shall be invested in Cash or short-term highly liquid
investments that are readily convertible to known amounts of Cash as more particularly
described in the Plan Trust Agreement; provided, however, that the right and power of the Plan
Trustee to invest Plan Trust Assets, the proceeds thereof, or any income earned by the Plan
Trust, shall be limited to the right and power that a liquidating trust is permitted to exercise
pursuant to the treasury Regulations, any amended Treasury Regulations, or as set forth in IRS
rulings, notices, or other IRS pronouncements. The Plan Trustee may expend the Cash of the
Plan Trust (i) as reasonably necessary to meet current liabilities and to maintain the value of the
respective Assets of the Plan Trust during liquidation, (ii) to pay reasonable administrative
expenses (including, but not limited to, any taxes imposed on the Plan Trust and any
professionals’ fees) and (iii) to satisfy other liabilities incurred by the Plan Trust in accordance
with this Plan or the Plan Trust Agreement.

8.7 REPORTING DUTIES

(a) Subject to definitive guidance from the IRS or a court of
competent jurisdiction to the contrary (including the receipt by the Plan Trustee of a
private letter ruling if the Plan Trustee so requests one, or the receipt of an adverse
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determination by the IRS upon audit if not contested by the Plan Trustee), the Plan
Trustee shall file returns for the Plan Trust as a grantor trust pursuant to Treasury
Regulations § 1.671-4(a). The Plan Trustee shall also send to each holder of a beneficial
interest in the Plan Trust an annual statement setting forth the holder’s share of items of*
income, gain, loss, deduction or credit and provide to all such holders information for
reporting such items on their federal income tax returns, as appropriate. The Plan Trustee
shall file (or cause to be filed) any other statements, returns or disclosures relating to the
Plan Trust that are required by any governmental unit.

(b)  Allocations of Plan Trust taxable income shall be determined by
reference to the manner in which an amount of Cash equal to such taxable income would
be distributed (without regard to any restrictions on distributions described herein) if,
immediately prior to such deemed distribution, the Plan Trust had distributed all of its
other Assets (valued for this purpose at their tax book value) to the holders of the
beneficial interests in the Plan Trust (treating any holder of a Disputed Claim, for this
purpose, as a current holder of a beneficial interest in the Plan Trust entitled to
distributions), taking into account all prior and concurrent distributions from the Plan
Trust (including all distributions held in reserve pending the resolution of Disputed
Claims). Similarly, taxable loss of the Plan Trust shall be allocated by reference to the
manner in which an economic loss would be borne immediately after a liquidating
distribution of the remaining Plan Trust Assets. For this purpose, the tax book value of
the Plan Trust Assets shall equal their fair market value on the Effective Date or, if later,
the date such Assets were acquired by the Plan Trust, adjusted in either case in-
accordance with tax accounting principles prescribed by the IRC, the regulations and
other applicable administrative and judicial authorities and pronouncements.

() The Plan Trustee shall file (or cause to be filed) any other
statements, returns or disclosures relating to the Plan Trust that are required by any
governmental unit.

8.8 REGISTRY OF BENEFICIAL INTERESTS. To evidence the
beneficial interest in the Plan Trust of each holder of such an interest, the Plan Trustee shall
maintain a registry of such holders.

89 NON-TRANSFERABILITY OF INTERESTS. Upon issuance thereof,
interests in the Plan Trust shall be non-transferable, except with respect to a transfer by will or
under the laws of descent and distribution. Any such transfer, however, shall not be effective
until and unless the Plan Trustee receives written notice of such transfer.

8.10 TERMINATION. The Plan Trust shall terminate after its liquidation,
administration and distribution of the Plan Trust Assets in accordance with this Plan and its full
performance of all other duties and functions set forth herein or in the Plan Trust Agreement.
The Plan Trust shall terminate no later than the fifth (5th) anniversary of the Effective Date;
provided, however, that, within a period of six (6) months prior to such termination date or any
extended termination date, the Plan Trustee, with the consent of the Plan Oversight Committee
or by Order of the Bankruptcy Court, may extend the term of the Plan Trust if it is necessary to
facilitate or complete the liquidation of the Plan Trust Assets administered by the Plan Trust;
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provided further, however, that the aggregate of all such extensions shall not exceed three (3)
years, unless the Plan Trustee receives a favorable ruling from the IRS that any further extension
would not adversely affect the status of the Plan Trust as a “liquidating trust” for federal income
tax purposes within the meaning of Treasury Regulations § 301.7701-4(d).

8.11 PURPOSE OF THE PLAN TRUST. The Plan Trust shall be established
for the sole purpose of liquidating and distributing the Plan Trust Assets in accordance with
Treasury Regulations § 301.7701-4(d), with no objective to continue or engage in the conduct of
a trade or business. Subject to definitive guidance from the IRS, all parties shall treat the Plan
Trust as a liquidating trust for all federal income tax purposes. The Plan Trust shall not be
deemed to be the same legal entity as the Debtor, but only the assignee of certain assets and
liabilities of the Debtor and a representative of the Estate for delineated purposes within the
imeaning of § 1123(b)(3) of the Bankruptcy Code. Neither the Plan Trust nor any portion
thereof, nor any reserve, account or fund established by this Plan shall be treated as a “disputed
ownership fund” within the meaning of Treasury Regulation § 1.468B-9(b)(1).

8.12 PLAN OVERSIGHT COMMITTEE

(a)° Appointment. The Plan Oversight Committee shall be deemed
appointed on the Effective Date and as soon as practicable thereafter shall adopt bylaws
to govern the actions of the Plan Oversight Committee.

(b) Membership,_

of two (2) members of the Credltors Committee, two (2) members of the Lay
Employees Committee, and one (1) Non-Debtor Pooled Investor, all to be chosen
by the Bankruptcy Court at the Confirmation Hearing from those Persons who
File a notice of willingness to serve on the Plan Oversight Committee within
fifteen (15) days prior to the Confirmation Hearing (the “Committee Application
Deadline”). In the event that fewer than two (2) members of the Creditors
Committee File a notice of willingness to serve on the Plan Oversight Committee
before the Committee Application Deadline, then the Creditors Committee will
choose from among the holders of PersenalHnjury-TFertSurvivor Claims to fill any
vacancy until two (2) members have been designated. In the event that fewer than
two (2) members of the Lay Employees Committee File a notice of willingness to
serve on the Plan Oversight Committee before the Committee Application
Deadline, then the Lay Employees Committee will choose from among the
individual holders of Lay Pension Claims to fill any vacancy until two (2)
members have been designated. Unless and until such vacancy is filled, the Plan
Oversight Committee shall function with such reduced membership. In the event
of the resignation, removal, death, or incapacity of a holder of a Persenal-dnjury-
flieﬁﬂuuamr Clalm from the Plan Oversight Committee, the remaining holder of

Survivor Claim may, but need not, designate a successor
from among the Holders of Persenal-njury—FertSurvivor Claims. In the event of

the resignation, removal, death, or incapacity of a holder of a Lay Pension Claim
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from the Plan Oversight Committee, the remaining holder of a Lay Pension Claim
may, but need not, designate a successor from among the individual
Heldersholders of Lay Pension Claims. Unless and until such vacancy is filled,
the Plan Oversight Committee shall function with such reduced membership.

() Fiduciary Duties. The fiduciary duties that applied to the Official
Committees prior to the Effective Date shall apply to the Plan Oversight Committee. The
duties and powers of the Plan Oversight Committee shall terminate upon the termination
of the Plan Trust.

(d) Rights and Duties. The Plan Oversight Committee’s role shall be
to advise and consult with the Plan Trustee as more particularly set forth in the Plan Trust
Agreement. The Plan Oversight Committee shall have the rights and duties set forth in
the Plan Trust Agreement. '

(e) No Compensation. Except for the reimbursement of reasonable
actual costs and expenses incurred in connection with their duties as members of the Plan
Oversight Committee, the members of the Plan Oversight Committee shall serve without

- compensation. Reasonable expenses incurred by members of the Plan Oversight
Committee may be paid by the Plan Trust without need for approval of the Bankruptcy
Court. ‘ ’

8.13 LIABILITY, INDEMNIFICATION. Neither the Plan Trustee, the Plan
Oversight Committee, their respective members, designees or professionals, or any duly
designated agent or representative of the Plan Trustee or the Plan Oversight Committee, nor their
respective employees, shall be liable for the act or omission of any other member, designee,
agent or representative of such Plan Trustee or Plan Oversight Committee, nor shall such Plan
Trustee, or any member of the Plan Oversight Committee, be liable for any act or omission taken
or omitted to be taken in its capacity as Plan Trustee, or as a member of the Plan Oversight
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Committee, respectively, other than for specific acts or omissions resulting from such Plan
Trustee’s or such member’s willful misconduct, gross negligence, fraud, or breach of the
fiduciary duty of loyalty. The Plan Trustee or the Plan Oversight Committee may, in connection
with the performance of its functions and in its sole and absolute discretion, consult with its
attorneys, accountants, financial advisors and agents, and shall not be liable for any act taken,
omitted to be taken, or suffered to be done in accordance with advice or opinions rendered by
such Persons, regardless of whether such advice or opinions are provided in writing.
Notwithstanding such authority, neither the Plan Trustee or the Plan Oversight Committee shall
be under any obligation to consult with its attorneys, accountants, financial advisors or agents,
and their determination not to do so shall not result in the imposition of liability on the Plan
Trustee or Plan Oversight Committee or their respective members and/or designees, unless such
determination is based on willful misconduct, gross negligence, or fraud. The Plan Trust shall
indemnify and hold harmless the Plan Trustee and Plan Oversight Committee and its members,
. designees and professionals, and all duly designated agents and representatives thereof (in their
capacity as such), from and against and in respect of all liabilities, losses, damages, claims, costs
- and expenses (including, without limitation, reasonable attorneys’ fees, disbursements, and
related expenses) which such parties may incur or to which such parties may become subject in
- connection with any action, suit, proceeding or investigation brought by or threatened against
such parties arising out of or due to their acts or omissions, or consequences of such acts or
omissions, with respect to the implementation or administration of the Plan Trust or this Plan or
the discharge of their duties hereunder; provided, however, that no such indemnification will be
made to such Persons for actions or omissions as a result of willful misconduct, gross
negligence, fraud, or breach of the fiduciary duty of loyalty.

8.14 RETENTION OF PROFESSIONALS

(a) Plan Trust Professionals. The Plan Trust may retain
professionals, including but not limited to, counsel, accountants, financial advisors,
auditors and other agents on behalf of the Plan Trust as necessary or desirable to carry
out the obligations of the Plan Trustee hereunder and under the Plan Trust Agreement.
More specifically, provided such representation is permitted by applicable law, the Plan
Trust may retain counsel or financial advisors in any matter related to administration of
this Plan, including counsel that has acted as counsel for the Debtor, the Creditors
Committee, or the Lay Employees Committee in the Chapter 11 Case.

(b)  Plan Oversight Committee Professionals. The Plan Oversight
Committee shall have the right to retain counsel of its choice in the event of a dispute or
conflict with the Plan Trustee or for other purposes set forth in the Plan Trust Agreement
and the reasonable fees and expenses of such counsel shall constitute Plan Administration
Expenses payable by the Plan Trust.

8.15 PRESERVATION OF ALL CAUSES OF ACTION. Except as
otherwise provided in this Plan, the Confirmation Order or other Order of the Bankruptcy Court.

or in any contract, instrument, release or agreement entered into in connection with this Plan, in
accordance with § 1123(b) of the Bankruptcy Code, the Plan Trust shall be vested with, retain,
and may exclusively enforce and prosecute any Claims or Causes of Action that the Debtor, the

Estate, the Creditors_Committee, the I.av Emplovees Committee or the Plan Trust may have
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against any Person. The Plan Trustee may pursue such retained Claims or Causes of Action in
accordance with the best interests of the Creditors, the Estate, and/or the Plan Trust.

8.16 SUCCESSION TO LITIGATION. On the Effective Date, and subject
fully to Article VI hereof (if this Plan is confirmed as a Settlement Plan), the Plan Trust shall
succeed (i) to the interests of the Creditors Committee in any contested matter or adversary
proceeding commenced by the Creditors Committee, including any appeal therefrom, which is
pending as of the Effective Date, including the PIA Litigation: and (ii) to the interests of the
Debtor in any contested matter, adversary proceeding, or nonbankruptcy litigation against the
Debtor, including any appeal therefrom, which is pending as of the Effective Date, other than the
PIA thlgatlonmmmwmw
interests of the Debtor in the PTA Litigation.

ARTICLE IX:
INSURANCE POLICIES

9.1 CONTINUATION OF INSURANCE_ POLICIES—SUBHECT-TO-§-
365. TeOn the extent-that-any—er—aHlEffective Date. each of the insuranee—pelieiesInsurance
EM to be set forth ina Supplemental Plan Document (the “Des1gr_1ated Insurance Pohcle s”)

nder each such Desionated ance Policv shall remai altered o the exte at anv o

all of the Designated Insurance Policies are considered to be Executory Contracts, then
notwithstanding—anythingecontained—in—thisPlan—te—the—eontrarys-this Plan shall constitute a

motion to assume the Designated Insurance Policies in connection with this Plan and to assign
them to the Plan-TFrustReorganized Debtor. Subject to the occurrence of the Effective Date, the-
entry of the Confirmation Order shall constitute approval of such assumption and assignment
pursuant to § 365_and/or § 1123(a)(5) of the Bankruptcy Code and a finding by the Bankruptcy
Court that each such assumption is in the best interest of the Debtor, the Estate, and all parties in
interest in the Chapter 11 Case. Unless otherwise determined by the Bankruptcy Court pursuant
to a Final Order or agreed to by the parties thereto prior to the Effective Date, no payments are
required to cure any defaults of the DebtersDebtor existing as of the Confirmation Date with

respect to e&ehan\_/ De51gnated Insurance Pohcy %%he—ea&eﬂt—that—the—Baﬂlaﬁptey—Geﬂrt—

Debj:gr_resemes the rlght to seek I‘C_]CCthI’l of such msefaﬂee—peheyw or other
avallable rehew This Plan shall not affect eea&aetsgn_;hsu«%
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9.3 INSURANCE NEUTRALITY. NethinsExcept as otherwise provided in_

this Article IX, or in Sections 6.2(b) and (e) with respect to Settling Insurers, or in anv document

executed by a Settling Insurer in accordance with Section 6.2(g). nothing in this Plan, any
exhibit to this Plan, any Supplemental Plan Document, es-any-Order-contirming—thisPlanany

Conﬁlmatlon Oldel or_anv othel mdel of the Bankruntcv Court to the contralv ( mcludmg

1eleaqe) {a) shall affect impair or Dremdlce the rishts and defenses of anv Insurer the Debton

the Reorganized Debtor, the Plan Trust. or anv other insureds under anv Insurance Policv in any

manner: (b) shall in any way operate to, or have the effect of impairing in-any—respeet-theor
. legal,

equitable, or contractual rights aﬂé—é@f@ﬁs@%ﬁﬁﬁﬂ%@ﬁﬂ&&f@%%ﬂ%é%%ﬂ%%@%p@%ﬂ%&

pehetes—or obhszatlons under any Desmnated Insmance Policv_in any resoect or (¢) shall

to and f01 pUrposes of cons‘uumg and aoolvmg anv_Insurance Pohcv to 1esolve anyv
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Insurance Action. nothing in _this Plan. the Supplemental Plan Documents. the

ARTICLE X:
THE POOLED INVESTMENT ACCOUNT

10.1 CONTINUATION OF PIA CUSTODY AGREEMENT__AND.
INVESTMENT MANAGEMENT AGREEMENTS. To the extent that the PIA Custody
Agreement isand the Investment Management Agreements are considered to be an-Executory

CentraetContracts, then notwithstanding anything contained in this Plan to the contrary, this Plan
shall constitute a motion to assume the PIA Custody Agreement and the Investment Management
Ag%m connection with this Plan and to ass1gn itthem to the Reorganized Debtor
_ and § e. Subject to the occurrence of
the Effectlve Date the entry of the Conﬁrmatlon Order shall constitute approval of such
assumption and assignment pursuant to §§§ 365(a) and 1123(a)(5)(A) of the Bankruptcy Code
and a finding by the Bankruptcy Court that such assumption is in the best interests of the Debtor,
the Estate, and all parties in interest in the Chapter 11 Case. Unless otherwise determined by the
Bankruptcy Court pursuant to a Final Order or agreed to by the parties thereto prior to the
Effective Date, no payments are required to cure any defaults of the Debtor existing as of the
Conﬁrmatlon Date with respect to the PIA Custody Agreement—TFo—the—extent—that—the-

Debtor reserves the right to seek rejection of the PTA-
: G&sted{,%areements_uw or other avallable rellew To the

extent the PIA Custody Agreement isand the A emer . not
considered to be an-Executory CentractContracts, all rlghts thereunder shall be preser preserved and
shall vest in the Reorgamzed Debtor pursuant to Sectlon 15.1 hereof and § 1123(a)(5)(A) of the
Bankruptcy Code : ¢ : : ~
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10.2 CONTINUATION OF TRUST RELATIONSHIPS. The Reorganized
Debtor shall succeed to, and assume, all rights, responsibilities, and duties of the Debtor as
trustee for the benefit of the Non-Debtor Pooled Investors under applicable bankruptcy law.

Tnvestment Manzgement Agrcements. as applicable. Notwithstanding anything to the contrary
in this Plan, the Custodlanw,@ shall have no liability, or otherwise be in
"v1olat10n of this Plan for actlng in accordance w1th the PIA Custody Agreement erand
Inve ; d ) ) processing
any w&hdra%eqaests—nﬁéenansacugnmnmated by the Debtor (1f before the Effective Date)

‘or the Reorganrzed Debtor (on and after the Effectrve Date)w
estme i e. The Custodian and_

LW&S__SMII be authorrzed to exercise +tsthen rlghts and perform itstheir

obligations under the PIA Custody Agreement and the Investment Management Agreements. as.
applicable. in the ordinary course in accordance with prepetition practices without further Order

of the Bankruptcy Court. Without limiting the generality of the foregoing, the Custodian and the
Investment Managers shall be authorized to surcharge the Pooled Investment Account as
authorized in the PIA Custody Agreement_and the Investment Management Agreements, as
applicable (including, without limitation, for reimbursements and offsets for fees and expenses,

and overdrafts), g;t[gggt ggghga_tlgg Lg t[gg Qag!g gp_;g_;x g;ggr:_t or ggt;gg 10 at_t_x Qar_tx !gzgg;;t as
MMQ.

10.4 NON-DEBTOR PIA DISPUTE ESCROW.__This Section 10.4 shall
apply only if this Plan is confirmed as a CDOW-Only Plan. The Confirmation Order shall (i)
identify all Disputed Non-Debtor PIA Funds as of the Confirmation Date and (ii) provide that,
notwithstanding anything to the contrary in the PIA Custody Agreement, such Disputed Non-
Debtor PIA Funds shall be deemed to be held in custodia legis pending entry of a Final Order
determining whether such fundsDisputed Non-Debtor PIA Funds constitute Unrestricted Assets
of the Estate.__While in custodia legis. the Drsouted Non-Debtor PIA Funds (i) shall not be
mhect_tc attachme encumbrance. or forfeiture by anv mea without prior Order of the

d) % C C C COrgan C u C C
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(a) b)—Otherlnterim Distributions_on_ PIA_Investment Claims.

Distributions from the Disputed Non-Debtor PIA Funds etherthan-as-provided-in-Seetion-
+0-4¢a)-willshall be subject to further Order of the Bankruptcy Court.

(b)  {e)Disposition upon Resolution of Dispute. As soon as
practicable upon request by the Plan Trustee after entry of a Final Order determining any
Disputed Non-Debtor PIA Fund to be an Unrestricted Asset of the Estate, the
Reorganized Debtor shall direct the Custodian to liquidate and distribute, or distribute via
in-kind or inter-custodial transfer, such Disputed Non-Debtor PIA Fund to the Plan Trust
on behalf of the Debtor. Upon entry of a Final Order determining any Disputed Non-
Debtor PIA Fund not to be an Unrestricted Asset of the Estate, the Reorganized Debtor
shall be authorized to process withdrawal requests from the applicable Non-Debtor
Pooled Investor without further Order of the Bankruptcy Court.

10.5 RESTRICTED FUND DISPUTE ESCROW.__This Section 10.5 shall_

i - The Confirmation Order shall (i)

identify all Disputed Restricted PIA Funds as of the Confirmation Date and (ii) provide that,
notwithstanding anything to the contrary in the PIA Custody Agreement, such Disputed
Restricted PIA Funds shall be deemed to be held in custodia legis pending entry of a Final Order
determmmg whether such funds constltute Unrestrlcted Assets of the Estate. ﬂh;!g in g;gg;gglg

(a) Permitted Withdrawals. The Reorganized Debtor shall be
permitted to use Disputed Restricted PIA Funds in the ordinary course in accordance
with applicable nonbankruptcy law that governs the transfer of property by a corporation
or trust that is not a moneyed, business, or commercial corporation. or trust, without
further order of the Bankruptcy Court; provided, however, that the total value of each
Disputed Restricted PIA Fund so utilized in each 12-month period from and after the

30
YCSTO1:46138120:510464807.7 068902.1001



Effective Date shall not exceed 5.5% of the total value of such Disputed Restricted PTA
Fund on the last day of the last full month prior to the beginning of such period, without
further Order of the Bankruptcy Court; and provided further, however, that the
Reorganized Debtor shall provide the Plan Trustee monthly reports including the amount
and purpose of any uses of Disputed Restricted PIA Funds.

(b)  Disposition upon Resolution of Dispute. Upon entry of a Final

Order determining any Disputed Restricted PIA Fund to be an Unrestricted Asset of the

Estate, the Reorganized Debtor shall direct the Custodian to liquidate and distribute, or

~ distribute via in-kind or inter-custodial transfer, such Disputed Restricted PIA Fund to

the Plan Trust on.behalf of the Debtor. Upon entry of a Final Order determining any

Disputed Restricted PIA Fund to be a Restricted Asset, the Reorganized Debtor shall be

authorized to use such Disputed Restricted PIA Fund, without further notice to any

Person or Order of the Bankruptcy Court, in accordance with applicable nonbankruptcy

law that governs the transfer of property by a corporation or trust that is not a moneyed,
business, or commercial or trust.

10.6 LAY PENSION DISPUTE ESCROW, _This Section 10,6 shall apply
onlv if this Plan is confirmed as a CDOW-Only Plan.

(a)  Treatment Pending Resolution of Dispute. The Confirmation
Order shall provide that, notwithstanding anything to the contrary in the PIA Custody

Agreement, the Lay Pension Fund shall be deemed to be held in custodia legis subject to
the provisions of this Section 10.6.__While in custodia legis. the Lay Pension Fund (i)

Order of the Bankruptey Court, and (ii) shall be managed by the Reorganized Debtor in
accordance with the PIA Custodv Agreement and the Investment Management
Ascreements. in consultation with the Plan Trustee and the Lav Emplovees Committee,
for the benefit of the Plan Trust and the Lav Pension Plan. as their respective interests in
the Lav Pension Fund mav lie, The Bankruptcy Court shall have exclusive jurisdiction to
resolve anv disputes between the Reorganized Debtor, the Plan Trustee. and the Lay
Emnlovees Committee regarding the management of Lay Pension Fund pursuant to this

(b)  Disposition upon Resolution of Dispute. Upon entry of a Final
Order determining the Lay Pension Fund to be an Unrestricted Asset of the Estate, the
Reorganized Debtor shall direct the Custodian to liquidate and distribute, or distribute via
in-kind or inter-custodial transfer, such Lay Pension Fund to the Plan Trust on behalf of
the Debtor. Upon entry of a Final Order determining the Lay Pension Fund to be held in
trust for the benefit of the Lay Pension Plan, or to be a Restricted Asset, the Reorganized
Debtor shall direct the Custodian to liquidate and distribute, or distribute via in-kind or
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inter-custodial transfer, the Lay Pension Fund to the Lay Pension Plan Trust on behalf of
the Debtor.

10.7 USE OF UNDISPUTED RESTRICTED PIA FUNDS. On and after the
Effective Date, the Reorganized Debtor shall be entitled to use Undisputed Restricted PIA
Funds, without further notice to any Person or Order of the Bankruptcy Court, in accordance
with applicable nonbankruptcy law that governs the transfer of property by a corporation or trust
that is not a moneyed, business, or commercial or trust.

10.8 FINAL § 345 WAIVER. This Plan shall constitute a renewed motion to
waive the deposit requirements of § 345(b) of the Bankruptcy Code in connection with the
Pooled Investment Account. Subject to the occurrence of the Effective Date, entry of the
Confirmation Order shall constitute (i) a final waiver of the deposit requirements of § 345(b) of
the Bankruptcy Code, to the extent applicable, with respect to the Pooled Investment Account,
for cause, and (ii) a finding by the Bankruptcy Court that such waiver is in the best interests of
the Debtor, the Estate, and all parties in interest in the Chapter 11 Case.

10.9 ACCOUNTING.__This Section 10.9 shall applv onlv if this Plan is
confirmed as a CDOW-Only Plan. Until entry of a Final Order determining whether each of the
Disputed Non-Debtor PIA Funds, the Lay Pension Fund, and any Disputed Restricted PIA Funds
are Unrestricted Assets of the Estate, the Reorganized Debtor shall continue to utilize sub-fund
accounting with respect to the Pooled Investment Account so that all post-Effective Date
transfers and transactions respecting the Pooled Investment Account shall be adequately and
promptly documented in, and readily ascertainable from, the Reorganized Debtor’s books and
records, to the same extent maintained by the Debtor prior to the commencement of the Chapter
11 Case. Nothing contained herein shall prevent the Reorganized Debtor from establishing any
additional sub-fund(s) within the Pooled Investment Account as it may deem necessary and
appropriate, and the Custodian is authorized to process the Reorganized Debtor’s request to
account for transactions with respect to such sub-fund(s).

ARTICLE XI:
PROCEDURES FOR GENERAL CLAIMS ADMINISTRATION

11.1 RESERVATION OF RIGHTS TO OBJECT TO CLAIMS. Unless a
Claim is expressly described as an Allowed Claim pursuant to or under this Plan, or otherwise
becomes an Allowed Claim prior to the Effective Date, upon the Effective Date, the Plan Trustee
shall be deemed to have a reservation of any and all rights, interests and objections of the
Debtor, the Official Committees, or the Estate to any and all Claims and motions or requests for
the payment of or on account of Claims, whether administrative expense, priority, secured or
unsecured, including without limitation any and all rights, interests and objections to the validity
or amount of any and all alleged Administrative Claims, Priority Tax Claims, Priority Claims,
Secured Claims, Unsecured Claims, Liens and security interests, whether under the Bankruptcy
Code, other applicable law or contract. The Debtor’s or Official Committees’ failure to object to
any Claim in the Chapter 11 Case shall be without prejudice to the Plan Trustee’s rights to
contest or otherwise defend against such Claim in the Bankruptcy Court when and if such Claim
is sought to be enforced by the holder of such Claim.
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11.2 OBJECTIONS TO CLAIMS. Prior to the Effective Date, the Debtor
shall be responsible for pursuing any objection to the allowance of any Claim. From and after
the Effective Date, the Plan Trustee will retain responsibility for administering, disputing,
objecting to, compromising, or otherwise resolving and making distributions, if any, with respect
to all Claims (including, without limitation, those Claims that are subject to objection by the
Debtor as of the Effective Date), provided, however, that nothing in this Section 11.2 shall affect
the right of any party in interest (including the Reorganized Debtor) to object to any Claim to the
extent permitted by the Bankruptcy Code and Bankruptcy Rules. Unless otherwise provided in
this Plan or by Order of the Bankruptcy Court, any objections to Claims by the Plan Trustee will
be Filed and served not later than one (1) year after the later of (i) the Effective Date or (ii) the
date such Claim is Filed, provided that the Plan Trustee may request (and the Bankruptcy Court
may grant) extensions of such deadline, or of any Bankruptcy Court approved extensions thereof,
by Filing a motion with the Bankruptcy Court without any requirement to provide notice to any
" Person, based upon a reasonable exercise of the Plan Trustee’s business judgment. A motion
seeking to extend the deadline to object to any Claim shall not be deemed an amendment to this
Plan. '

11.3 SERVICE OF OBJECTIONS. An objection to a Claim shall be deemed
properly served on the holder of such Claim if the objector effects service by any of the
following methods: (i) in accordance with Rule 4 of the Federal Rules of Civil Procedure, as
modified and made applicable by Bankruptcy Rule 7004; (ii) to the extent counsel for such
holder is unknown, by first class mail, postage prepaid, on the signatory on the Proof of Claim or
other representative identified on the Proof of Claim or any attachment thereto; or (iii) by first
class mail, postage prepaid, on any counsel that has appeared on the behalf of such holder in the
Chapter 11 Case. '

11.4 DETERMINATION OF CLAIMS. Except as otherwise agreed by the
Debtor or the Plan Trustee, any Claim as to which a Proof of Claim or motion or request for
payment was timely Filed in the Chapter 11 Case, or deemed timely Filed by Order of the
Bankruptcy Court, may be determined and (so long as such determination has not been stayed,
reversed or amended and as to which determination (or any revision, modification or amendment
thereof) the time to appeal or seek review or rehearing has expired and as to which no appeal or
petition for review or rehearing was Filed or, if Filed, remains pending) liquidated pursuant to 1)
an Order of the Bankruptcy Court, (ii) applicable bankruptcy law, (iii) agreement of the parties
without the need for Bankruptcy Court approval, (iv) applicable non-bankruptcy law or (v) the
lack of (a) an objection to such Claim, (b) an application to equitably subordinate such Claim
and (c) an application to otherwise limit recovery with respect to such Claim, Filed by the
Debtor, the Plan Trustee, or any other party in interest on or prior to any applicable deadline for
Filing such objection or application with respect to such Claim. Any such Claim so determined
and liquidated shall be deemed to be an Allowed Claim for such liquidated amount and shall be
satisfied in accordance with this Plan. Nothing contained in this Section 11.4 shall constitute or
be deemed a waiver of any Claims, rights, interests or Causes of Action that the Debtor or the
Plan Trust may have against any Person in connection with or arising out of any Claim or
Claims, including without limitation any rights under 28 U.S.C. § 157.

11.5 NO DISTRIBUTIONS PENDING ALLOWANCE. No payments or
distributions will be made with respect to all or any portion of a Disputed Claim unless and until
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all objections to such Disputed Claim have been settled or withdrawn or have been determined
by a Final Order, and the Disputed Claim has become an Allowed Claim; provided, however,
that in the event that only a portion of such Claim is an Allowed Claim, the Plan Trustee may, in
its discretion, make a distribution in accordance with Article XII on account of the portion of
such Claim that is an Allowed Claim.

11.6 CLAIM ESTIMATION. In order to effectuate distributions pursuant to
this Plan and avoid undue delay in the administration of the Chapter 11 Case, the Debtor (if prior
to the Effective Date) and the Plan FrusteeTrust (on and after the Effective Date), after notice
and a hearing (which notice may be limited to the holder of such Disputed Claim), shall have the
right to seek an Order of the Bankruptcy Court_or the District Court, pursuant to § 502(c) of the
Bankruptcy Code, estimating or limiting the amount of (i) property that must be withheld from
or reserved for distribution purposes on account of such Disputed Claim(s), (ii) such Claim for
allowance or disallowance purposes, or (iii) such Claim for any other purpose permitted under
the Bankruptcy Code; provided, however, that the Bankruptcy Court or the District Court. as
applicable, shall determme (1) whether such Claims are subject to estimation pursuant to § 502(c)
of the Bankruptcy Code and (ii) the timing and procedures for such estimation proceedings, if
any—On, such matters being beyond the scope of this Plan. If this Plan is confirmed as a
CDOW-Only Plan, then on and after the Effective Date, the Reorganized Debtor shall have the
right to continue to prosecute me
pursuant to this Section 11.6. and the reasonable fees and expenses of the professionals of the
Reorganized Debtor in connection therewith shall constitute Plan Administration Expenses
payable from the Plan Administration Expense Reserve.

11.7  REPORTS. From the Effective Date until a Final Decree is entered, the
Plan Trustee shall, within thirty (30) days of the end of each fiscal quarter, File with the
Bankruptcy Court and submit to the U.S. Trustee quarterly reports setting forth all receipts and
disbursements of the Plan Trust as required by the U.S. Trustee guidelines.

ARTICLE XII:
DISTRIBUTIONS UNDER THE PLAN

12.1 TIMING OF DISTRIBUTIONS

(a) Distributions on Account of Allowed S/A/P Claims. The Plan
FrusteeTrust shall pay any Allowed S/A/P Claim against the Debtor in Cash, except as
otherwise provided in this Plan, as soon as practicable after the later of (i) the Effective
Date, and (ii) the date upon which any such Claim becomes an Allowed Claim.

(b) Interim Distributions on Account of Allowed Unsecured-
Claims. The Plan TrusteeTrust shall be authorized to (i) make annual interim
Distributions on account of Allowed ©ther-Unsecured-Claims from the General-Claims-
Payment—AeceountPlan Trust, provided that any such distribution is warranted,
economical and not unduly burdensome to the Plan Trust, and (ii) have the right to make
more frequent interim distributions to holders of Allowed-OtherUnseecured Claims if the
Plan Trustee determines that such interim distributions are warranted, economical and not
unduly burdensome to the Plan Trust; provided, however, that any such distribution(s)
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shall only be made if (A) the Plan Administration Expense Reserve is fully funded and
will remain fully funded after such interim distributions are made; (B) all S/A/P Claims
have been paid or reserved; and (C) the Plan FrusteeTrust retains amounts reasonably
necessary to meet contingent liabilities, to maintain the value of the Plan Trust Assets
during liquidation, and to satisfy other liabilities or expenses incurred by the Plan Trust
in accordance with this Plan or the Plan Trust Agreement. This provision shall be
interpreted to be consistent with Revenue Procedure 94-45 § 3.10.

12.2 PAYMENT DATE. Whenever any payment or distribution to be made
under this Plan shall be due on a day other than a Business Day, such payment or distribution
shall instead be made, without interest, on the immediately following Business Day.

12.3 DE MINIMIS DISTRIBUTIONS. All De Minimis Distributions will be
held by the Plan Trust for the benefit of the holders of Allowed Claims entitled to De Minimis
“Distributions. When the aggregate amount of De Minimis Distributions held by the Plan Trust
for the benefit of a Creditor exceeds $50.00, the Plan Trust will distribute such De Minimis
‘Distributions to such Creditor. If, at the time that the final distribution under this Plan is to be

made, the De Minimis Distributions held by the Plan Trust for the benefit of a Creditor total less
than $50.00, such funds shall not be distributed to such Creditor, but rather, shall constitute Plan
Trust Assets to be distributed as otherwise provided in this Plan.

12.4 UNDELIVERABLE DISTRIBUTIONS. If payment or distribution to
the holder of an Allowed Claim under this Plan is returned for lack of a current address for the
holder or otherwise, the Plan Trustee shall File with the Bankruptcy Court the name, if known,
and last known address of the holder and the reason for its inability to make payment. If, after
the passage of ninety (90) days, the payment or distribution still cannot be made, the payment or
distribution and any further payment or distribution to the holder shall be distributed to the
holders of Allowed Claims in the appropriate Class or Classes, and the Allowed Claim shall be
deemed satisfied and released, with no recourse to the Plan Trust, the Plan Trustee or the Plan
Trust Assets, to the same extent as if payment or distribution had been made to the holder of the
Allowed Claim.

12.5 SETOFFS. The Plan Trust may, to the extent permitted under applicable
law, set off against any Allowed Claim and the distributions to be made pursuant to this Plan on
account of such Allowed Claim, the Claims, rights and Causes of Action of any nature that the
Plan Trust may hold against the holder of such Allowed Claim that are not otherwise waived,
released or compromised in accordance with this Plan; provided, however, that neither such a
setoff nor the allowance of any Claim hereunder shall constitute a waiver or release by the Plan
Trust of any such Claims, rights and Causes of Action that the Plan Trust possesses against such
holder.

12.6 NO INTEREST ON CLAIMS. Unless otherwise specifically provided
for in this Plan, the Confirmation Order, or a postpetition agreement in writing between the
Debtor and a holder of a Claim and approved by an Order of the Bankruptcy Court, postpetition
interest shall not accrue or be paid on any Claim, and no holder of a Claim shall be entitled to
interest accruing on or after the Petition Date on any Claim. In addition, and without limiting the
foregoing or any other provision of this Plan, Confirmation Order or Plan Trust Agreement,
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interest shall not accrue on or be paid on any Disputed Claim in respect of the period from the
Effective Date to the date a final distribution is made when and if such Disputed Claim becomes
and Allowed Claim.

12.7 WITHHOLDING TAXES. The Debtor (if before the Effective Date) or
the Plan FrusteeTrust (on and after the Effective Date), as applicable, shall be entitled to deduct
any federal, state or local withholding taxes from any payments under this Plan. As a condition
to making any distribution under this Plan, the Debtor (if before the Effective Date) or the Plan
Trustee (on and after the Effective Date), as applicable, may require that the holder of an
Allowed Claim provide such holder’s taxpayer identification number and such other information
and certification as may be deemed necessary to comply with applicable tax reporting and
withholding laws.

ARTICLE XIII:
EFFECTIVENESS OF THE PLAN

13.1 CONDITIONS PRECEDENT TO EFFECTIVE DATE. This Plan
- shall not become effective unless and until each of the following conditions shall have been
satisfied in full in accordance with the provisions specified below:

(a)  Approval of Disclosure Statement. The Bankruptcy Court shall
have approved a Disclosure Statement to this Plan in form and substance acceptable to
the Debtors in their sole and absolute discretion.

Pinal Orderi ! ith Banls HP] 0010 { shall be binding 31

()  {e)Form of Confirmation Order. The Confirmation Order shall
be in form and substance acceptable to the Debtor in its sole and absolute discretion.

(e) {d)-Entry of Confirmation Order. Subject fully to Section 17.2,
the Confirmation Order (i) shall have been entered by the Bankruptcy Court, (ii) shall not
be subject to any stay of effectiveness, and (iii) shall have become a Final Order, the
Confirmation Date shall have occurred, and no request for revocation of the Confirmation
Order under § 1144 of the Bankruptcy Code shall have been made, or, if made, shall
remain pending.

(d) IBNR Reserves. The Debtor shall have established the IBNR_
Reserves,

(e) Plan Trust. The Plan Trust shall have been formed and funded
initially with all Plan Trust Assets consisting of Cash;-etherthan-the-IBNR-Reserves, and
all formation documents for such entity shall have been properly executed and filed as
required by this Plan and applicable law. For the avoidance of doubt, such initial funding
shall not include any(i) if this Plan is confirmed as a CDOW-Only Plan. any cash
proceeds of Disputed Non-Debtor PIA Funds, the Disputed Restricted PIA Funds, or the
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Lay Pension Fund dlsposmon of Wthh shall be governed by Sectlons 10. 4 10 5, and

® Plan Trustee. The appointment of the Plan Trustee shall have
been confirmed by Order of the Bankruptcy Court.

odial transfer. the Lav Pension Fund to the Lav Pension Pla 1st on behalf o
Debtor. and such distribution shall have occurred: and (ii) contributed Cash or other
property havm@_r a value of $5.000.000 in the agegregate (the value of any_non- Cash

is confirmed as a Setﬂement Plan._the ?etﬂmg Imurers ehall have_made the Insurer

13.2 NON-CONSUMMATION OF THE PLAN. If after the Confirmation
Order is entered, each of the conditions to effectiveness has not been satisfied or duly waived on
or by ninety (90) days after the Confirmation Date, then upon motion by the Debtor, the
Confirmation Order may be vacated by the Bankruptcy Court; provided however, that
notwithstanding the Filing of such a motion, the Confirmation Order shall not be vacated if each
of the conditions to effectiveness is either satisfied or duly waived (by a writing executed by the
Debtor) before the Bankruptcy Court enters an Order granting the relief requested in such
motion. If the Confirmation Order is vacated pursuant to this Section 13.2, this Plan shall be null
and void in all respects, and nothing contained in this Plan, the Disclosure Statement, nor any
pleadings Filed in connection with the approval thereof shall (i) constitute a waiver or release of
any Claims against the Debtor, (ii) prejudice in any manner the rights of the holder of any Claim
against the Debtor, (iii) prejudice in any manner the rights of the Debtor in the Chapter 11 Case,
or (iv) constitute an admission of any fact or legal position or a waiver of any legal rights held by
any Person prior to the Confirmation Date.

ARTICLE XIV:
EFFECTS OF CONFIRMATION

14.1 DISSOLUTION OF OFFICIAL COMMITTEES. On the Effective
Date, the Official Committees shall dissolve automatically, whereupon their members,
Professionals and agents shall be released from any further duties and responsibilities in the
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Chapter 11 Case and under the Bankruptcy Code, except that such parties shall continue to be
bound by any obligations arising under confidentiality agreements, joint defense/common
interest agreements (whether formal or informal), and protective Orders entered during the
Chapter 11 Case, which shall remain in full force and effect according to their terms, provided
that such parties shall continue to have a right to be heard with respect to any and all (i)
applications for Professional Claims and (ii) requests for compensation and reimbursement of
expenses pursuant to § 503(b) of the Bankruptcy Code for making a substantial contribution in
the Chapter 11 Case. Notwithstanding the foregoing, if this Plan is confirmed as a CDOW-Only_
Plan, the Lay Employees Committee shall continue to exist post-Effective Date as an ad hoc
committee solely for the purpose of prosecuting the Lay Pension Litigation, and the reasonable
fees and expenses of counsel to such committee shall constitute Plan Administration Expenses.

14.2 DISCHARGE INJUNCTION. Except as otherwise expressly provided
in this Plan or in the Confirmation Order, and subject to-Seetion-9-3-fully to Article IX hereof.
on the Effective Date, pursuant to § 1141(d) of the Bankruptcy Code, the Debtor shall be
discharged from, and its liability shall be extinguished completely in respect of, any Claim
(including without limitation PersonalInjury—TortSurvivor Claims and Unknown Claims)
which arose prior to the Confirmation Date, and all Persons who have held or asserted, hold
or assert, or may in the future hold or assert a Discharged Claim shall be permanently stayed,
enjoined, and restrained from taking any action, directly or indirectly for the purposes of
asserting, enforcing or attempting to assert of enforce any Discharged Claim, including: (i)
commencing or continuing in any manner, any action or any other proceeding of any kind
with respect to any Discharged Claim against the Debtor, the Reorganized Debtor, or property
of the Reorganized Debtor; (ii) seeking the enforcement, attachment, collection or recovery by
any manner or means of any judgment, award, decree, or Order against the Debtor, the
Reorganized Debtor, or property of the Reorganized Debtor, with respect to any Discharged
Claim; (iii) creating, perfecting, or enforcing any encumbrance or lien of any kind against the
Debtor, the Reorganized Debtor, or property of the Reorganized Debtor with respect to any
Discharged Claim; (iv) asserting any setoff, right of subrogation, or recoupment of any kind
against any obligation due to the Reorganized Debtor with respect to any Discharged Claim;
and (v) taking any act, in any manner and in any place whatsoever, that does not conform to
or comply with provisions of this Plan. In the event any Person takes any action that is
prohibited by, or is otherwise inconsistent with the provisions of this injunction, this Plan or
Confirmation Order, then, upon notice to the Bankruptcy Court by an affected party, the
action or proceeding in which the Claim of such Person is asserted will automatically be
transferred to the Bankruptcy Court or the District Court for enforcement of this Plan.—
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14.4 M—S——RELEASES__AND__CHAN NELING INJUNCTION__IN

MENT PLAN s Section_applies o e Plan is confirmed as a Settleme

On and after the Eﬁ"ecttve Date, and—subfeet—{e—Seeﬁeﬁ—%ﬂnd—%be—ﬂsseHMH—ef

: —in consideration of (a) the promises and obligations of the
Debtor, the Reor, ganzzed Debtor, the Bishop, and the Non-Debtor Catholic Entities under this
Plan (including, without ltmttatzon, tlze provzswn of the -Tled——Pai—ﬁ*——RGb&&S&

Consideration.

,w and (b) conszderatzon pr 0v1ded or to be pr 0wded by the Settltng
Insurers, all Persons who have held or asserted, hold or assert, or may in the future hold or

assert any Personal-tnjury—TFortSurvivor Claim, including Unknown Claims, shall be forever
barred and permanently enjoined from pursuing such Personal-Injury—TortSurvivor Claim
against the Third-Party-ReleaseesSettling Parties based upon or in any manner arising from

or related to any acts or omissions of any of the Third-Party—ReleaseesSettling Parties
including, but not limited to (w) for damages of any type, including but not limited to bodily

injury, personal injury, emotional distress, wrongful death and/or loss of consortium, (x) for
exemplary or punitive damages, (y) for attorneys’ fees and other expenses, fees or costs, (z) for
any remedy at law, in equity or admiralty whatsoever, heretofore, now or hereafter asserted
against any of the Third-Party-ReleaseesSettling Parties; and all Personaldnjwry—TortSurvivor
Claims, including Unknown Claims, shall be channeled to and shall be treated, administered,
determined, and, if Allowed, paid under the procedures and protocols and in the amounts as
established under this Plan and the Plan Trust Agreement as the sole and exclusive remedy

for all Persen&l—l*wny—Te%G#ammﬂts&waaL_dalmmm mcludtng Unknown Clatmants._

foregozng channeltng m]unctton is an zntegl al pait of thts Plan and essentzal to its
consummation and implementation. It is intended that the channeling of the Personal-Tujury-
TortSurvivor Claims as provided in this PlenSection 14.4 shall inure to and for the benefit of

the Third-Party-ReleaseesSettling Parties and shall not, directly or indirectly, inure to or for
the benefit of any Non-Settling Insurer or Perpetrator.
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ARTICLE XV:
THE REORGANIZED DEBTOR

15.1 CONTINUED CORPORATE EXISTENCE, CORPORATE ACTION
AND VESTING OF ASSETS. The Debtor will, as the Reorganized Debtor, continue to exist
after the Effective Date as a separate entity in accordance with the applicable laws of the State of
Delaware, with all the powers of a not-for-profit, non-stock member corporation having tax-
exempt status under 26 U.S.C. § 501(c)(3) under applicable law and without prejudice to any
right to alter or terminate such existence under applicable state law, except as such rights may be
limited and conditioned by this Plan and the documents and instruments executed and delivered
in connection therewith. Except as otherwise provided in this Plan or the Confirmation Order,
on the Effective Date, the Reorganization Assets, in accordance with § 1141 of the Bankruptcy
Code, shall vest in the Reorganized Debtor, free and clear of all Liens, Claims, and interests,
including successor liability. On and after the Effective Date, the Reorganized Debtor may
~operate and manage its affairs-its and may use, acquire and dispose of property without notice to
any Person, and without supervision or approval by the Bankruptcy Court and free of any
restrictions imposed by the Bankruptcy Code, Bankruptcy Rules, or the Bankruptcy Court, other
than those restrictions expressly imposed by this Plan or the Confirmation Order.

152 IDENTITY OF OFFICERS OF REORGANIZED DEBTOR. In
accordance with § 1129(a)(5) of the Bankruptcy Code, the identities and affiliations of the
Persons proposed to serve as officers of the Reorganized Debtor on and after the Effective Date
shall be set forth in a Supplemental Plan Document.

15.3 FURTHER AUTHORIZATION. The Reorganized Debtor shall be
entitled to seek such Orders, judgments, injunctions, rulings, and other assistance as it deems
necessary to carry out the intentions and purposes, and to give full effect to the provisions, of
this Plan.

15.4 IBNR RESERVES. The Reorganized Debtor shall hold and administer
the IBNR Reserves for the benefit of the Plan Trust, and shall provide the Plan Trust monthly
reports of claims paid from the IBNR Reserves. The Reorganized Debtor shall remit to the Plan
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Trust any surplus remaining in the IBNR Reserves after all covered claims for self-insured plan
years that commenced prior to the Effective Date have been paid, as determined by the Third-

Party Admlmstrators ._The Reorganized Debtor may. but shall not be required to. maintain the

consu]tatlon w1th the Plan Tr ustee for the benef' t of the Plan Trust to the extent of its residyal
interest in the surplus, if anv. of the IBNR Reserves. The Bankruptey Court shall have exclusive
jurisdiction to resolve anv disputes between the Reorganized Debtor and the Plan Trustee

(a) Lay Pension Plan Reaffirmation Agreement. Pursuant to §
524(c) of the Bankruptcy Code, and subject to approval by the Bankruptcy Court, the
Reorganized Debtor shaltwill reaffirm the Debtor’s obligations under the Lay Pension
Plan to the extent set forth in the Lay Pension Plan Reaffirmation Agreement to be Filed
by the Debtor as a Supplemental Plan Document.

(b) Establishment of Charitable Trust for Abuse-Survivors. The

Bishop will establish and manage a charitable trust fund to

provide medical, psychological, educational, or other material assistance to Survivors and

their families, as determined by the Bishop in his discretion. This fund will be

capitalized initially with the Bishop’s Discretionary Fund, and thereafter will be funded

with the proceeds of any gifts and donations to the Reorganized Debtor for the benefit of
Survivors.

(c) Public Access to Abuse-Related Documents,

(1)  +—In order to—further promote healing and reconciliation,
and-in-erder to continue jts efforts to prevent sexual abuse from occurring in the
future, the Reorganized Debtor will establish and maintain, for five{5)—years—a-
decument—depesitory—that—will—contain—al—non-privileged —doeuments—in—its-
WMM%WWWM

religious—andlay—employeesa _period of not less than ten (10) vears from the

Committee and identified in a Supplemental Plan Document. The depository will
be open to the general pubhc on Tuesday of each week {eleeepeéﬂfmg—feheweeks—
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(d)  Apologies to Abuse-Survivors. Within a reasonable time after the

Alewaneceallowance of any Persenal-Injury—TertSurvivor Claim pertaining to sexual-
abuseAbuse by a Dlocesan prlest or lay employee the Bishop will send a letter of

er-she was not at fault for the abuse and that the Diocese takes responsibility for the

abuse._The Bishop will personally sign the letters of apology.

(e) Continuation of Child Protection Programs. The Reorganized
Debtor shaliwill continue to comply in all respects with (i) the Charter for the Protection
of Children and Young People adopted by fhe U.S. Conference of Catholic Bishops in
2002, and (ii) the For the Sake of God’s Children program adopted by the Diocese in
2003. The Reorganized Debtor will publish on the Dieeese’s—web—page-

Evwevsedewserg)Diocesan Webpage the results of the annual audit conducted pursuant to
the Charter for the Protection of Young People.

® Release of Abuse-Survivors from Confidentiality Obligations.
The Bishop will continue the current policy of releasing Survivors from any
confidentiality provisions in settlement agreements which they may have signed as a
condition to such settlements in the past, and will continue the current policy of
forbidding confidentiality provisions in any settlement agreement related to sexual abuse
except at the written request of the Survwor The Reorgamzed Debtor_m__ll_ML

w111 attempt to contact counsel for all Surv1vors who entered into such conﬁdentlahty
agreements to inform them that they are not bound by such agreements. In addition, the
Reorganized Debtor agrees that all confidentiality agreements involving Survivors are
terminated and that the identities of priests or lay persons named in settlement
agreements containing confidentiality provisions may be made public. The Reorganized
Debtor will not release or reveal any Survivor’s identity without his or her permission.

Diocesan i e Names o known A e Reorganized Debtor wi Ipdate
Lhe_hsmﬂlien_addenaLAbuseLLbemme_anL_Mmmhﬂand g the for
the Reorganized Debtor shall maintain the posting for anv longer period of time 1f
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thev suffered as mmorq and w1ll ano]omze The Bishon’s visit will be scheduled and

current policy reaunmg and the Reorganlzed Debtor 9] all contmue funding annual

of the non-monetalv undertakings set forth in Qectlon 15 5( bh)-( n\ for a nerlod of one ( D
vear after the Effective Date,

156 MANDATORY MEDIATIONARBITRATION OF CERTAIN
DISPUTES. The Confirmation Order shall refer all disputes regarding the—Reerganized-
Deléteris—er—ﬁ%e—Bisheﬁ—s‘comphance with the voluntary undertakmgs in Sectlons —1—5—2{19}-69—%6—

15, S(b\ (n). including but not Inmted to (A) annhcatlon of anv court orders: (B) Drlvﬂege clalms
() ledactmn of mfm mation. including victim Identmes ldentmes of innocent third parties: (D\

of attomev/chent nnv1lege to a dlsmtereqted Perscm the Debtor Qhall ldentlfv in a Ftlmg w1th

the Bankruptcy Court, to serve as an arbitrator (the “Special Arbitrator”). The appointment of
the Special Arbitrator is subiect to approval by the Bankruptev Court, Decisions by the Special
Arbitrator shall be final and non-reviewable bv _anv court or other tribunal or authority.
Responsibility for paying the reasonable fees and expenses of the Special MediaterArbitrator in
connection with the mediationarbitration of such disputes shall be shared by the parties to the

dispute.

ARTICLE XVI:
RETENTION OF JURISDICTION

16.1 BY THE BANKRUPTCY COURT. Pursuant to §§ 105, 1123(a)(5), and
1142(b) of the Bankruptcy Code, on and after the Confirmation Date, the Bankruptcy Court shall
retain jurisdiction to the fullest extent permitted by 28 U.S.C. §§ 1334 and 157 (i) to hear and
determine the Chapter 11 Case and all core proceedings arising under the Bankruptcy Code or
arising in the Chapter 11 Case, and (ii) to hear and make proposed findings of fact and
conclusions of law in any non-core proceedings related to the Chapter 11 Case, including,
without limitation, matters concerning the interpretation, implementation, consummation,
execution, or administration of this Plan. Without limiting the generality of the foregoing, the
Bankruptcy Court’s post-Confirmation Date jurisdiction shall include jurisdiction:
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(a) over all Causes of Action (mcludmg——%w%heat——hm-}ta{feﬁ

particularly, the Designated Causes of Action-and-Chapter-5-Aetions) and proceedings to
recover Assets of the Estate-or-ef-the-Plan-Trust, wherever located;

(b)  over disputes concerning the ownership of Claims;

() over disputes concerning the distribution or retention of
consideration under this Plan;

(d) over objections to Claims, motions to allow late-filed Claims, and
motions to estimate Claims;

(e) over proceedings to determine the extent, validity, and/or priority
of any Lien asserted against property of the Debtor, the Estate, or the Plan Trust, or
property abandoned or transferred by the Debtor, the Estate, or the Plan Trust;

@ over proceedings to determine the amount, if any, of interest to be
pa1d to Holders of Allowed Unsecured Claims if any Allowed Unsecured Claims are paid
in full pursuant to the terms of this Plan;

(2 over matters related to the Assets of the Estate or of the Plan Trust,
including, without limitation, liquidation of Plan Trust Assets, provided that the Plan
Trust shall have no obligation to obtain the approval or authorization of the Bankruptcy
Court or File a report to the Bankruptcy Court concerning the sale, transfer, assignment
or other disposition of Plan Trust Assets; and provided further that the Plan Trust may

seek Orders of the Bankruptcy Court approving the sale, transfer, assignment or other
disposition of Plan Trust Assets as appropriate to facilitate such transactions;

[i1] over disputes as to the management of the IBNR Reserves

1] @1)-over matters relating to the subordination of Claims;

(K)  {)-to enter and implement such Orders as may be necessary or
appropriate in the event the Confirmation Order is for any reason stayed, revoked,
modified or vacated;

)] )-to consider and approve modifications of or amendments to this
Plan, to cure any defects or omissions or to reconcile any inconsistencies in any Order of
the Bankruptcy Court, including, without limitation, the Confirmation Order;

(m) {o—to issue Orders in aid of execution, implementation, or
consummation of this Plan;
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(m) @—over disputes arising from or relating to this Plan, the
Confirmation Order, or any agreements, documents, or instruments executed in
connection therewith;

(@)  @mover requests for allowance and/or payment of Claims entitled
to priority under § 507(a)(2) of the Bankruptcy Code and any objections thereto;

(p @over ail Fee Applications;

(qQ) {e)—over matters concerning state, local, or federal taxes in
accordance with §§ 346, 505, and 1146 of the Bankruptcy Code;

(r)  {py-over conflicts and disputes among the Plan Trust, the Plan
Oversight Committee, and holders of Claims;

: (s) {g)-over disputes concerning the existence, nature, or scope of the
Debtor’s discharge or the channeling injunction, including any dispute relating to any
liability arising out of the termination of employment or the termination of any employee
or retiree benefit program, regardless of whether such termination occurred prior to or
after the Effective Date;

ovided in-this Pla:

(1) {s)-to issue injunctions, provide declaratory relief, or grant such
other legal or equitable relief as may be necessary or appropriate to restrain interference
with this Plan, the Debtor, the Estate or its property, the Creditors Committee or Lay
Employees Committee, the Plan Trust or its property, the Plan Trustee, the Plan
Oversight Committee, the Professionals, or the Confirmation Order;

(1)  {t-to enter a Final Decree closing the Chapter 11 Case;

(v)  {w-to enforce all orders previously entered by the Bankruptcy
Court; and

(W)  @3-over any and all other suits, adversary proceedings, motions,
applications, and contested matters that may be commenced or maintained pursuant to the
Chapter 11 Case or this Plan.

16.2 BY THE DISTRICT COURT. Pursuant to §§ 105, 1123(a)(5), and
1142(b) of the Bankruptcy Code, on and after the Confirmation Date, the District Court shall
retain jurisdiction to the fullest extent permitted by 28 U.S.C. §§ 1334 to hear and determine all
matters arising under the Bankruptcy Code or arising in or related to the Chapter 11 Case.
Without limiting the generality of the foregoing, the District Court’s post-Confirmation Date
jurisdiction shall include jurisdiction:
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() over objections to PersenalInjury—TertSurvivor Claims and
motions to estimate PersenaHnjury-FortSurvivor Claims for distribution purposes; and

(b) to hear and determine the Removed Cases.

ARTICLE XVII:
ADMINISTRATIVEMISCELLANEQUS PROVISIONS

17.1 REJECTION OF UNASSUMED EXECUTORY CONTRACTS. On
the Effective Date, except for any- Executory Contract (i) that was previously assumed or
rejected by an Order of the Bankruptcy Court (including the Confirmation Order) or otherwise
pursuant to § 365 of the Bankruptcy Code or (ii) that is subject to a pending motion to assume or
reject before the Bankruptcy Court, each Executory Contract entered into by the Debtor prior to
the Petition Date that has not previously expired or terminated pursuant to its own terms, and
which is not expressly assumed in this Plan, shall be rejected pursuant to §§ 365 and 1123 of the
Bankruptcy Code, effective as of the Confirmation Date. The Confirmation Order shall
constitute an Order of the Bankruptcy Court approving such rejection pursuant to §§ 365 and
1123 of the Bankruptcy Code as of the Confirmation Date.

17.2  FINAL ORDER. Except as otherwise expressly provided in this Plan,
any requirement in this Plan for a Final Order may be waived by the Debtor (if prior to the
Effective Date) or the Plan FrusteeTrust (if on or after the Effective Date) upon written notice to
the Bankruptcy Court. No such waiver shall prejudice the right of any party in interest to seek a
stay pending appeal of any Order that is not a Final Order.

173 AMENDMENTS AND MODIFICATIONS. The Debtor may modify
this Plan at any time prior to the Confirmation Hearing in accordance with § 1127(a) of the
Bankruptcy Code. After the Confirmation Date and prior to “substantial consummation” (as
such term is defined in § 1101(2) of the Bankruptcy Code) of this Plan, the Reorganized Debtor,
or the Plan Trust-erthe-Plan-Trastee, as appropriate, may modify this Plan in accordance with §
1127(b) of the Bankruptcy Code by the Filing a motion on notice to the Bankruptcy Rule 2002
service list only, and the solicitation of all Creditors and other parties in interest shall not be
required unless directed by Bankruptcy Court.

17.4 WITHHOLDING AND REPORTING REQUIREMENTS. In
connection with this Plan and all instruments issued in connection therewith and distributions
thereon, the Debtor (prior to the Effective Date) and the Plan Trust (on and after the Effective
Date) shall comply with all withholding and reporting requirements imposed by any federal,
state, local or foreign taxing authority, and all distributions hereunder shall be subject to any
such withholding and reporting requirements.

17.5 NO WAIVER. The failure of the Debtor to object to any Claim for
purposes of voting shall not be deemed a waiver of the Debtor’s or the Plan Trust’s right to
object to such Claim, in whole or in part.

17.6 TAX EXEMPTION. Pursuant to § 1146 of the Bankruptcy Code, the
delivery or recording of an instrument of transfer on or after the Confirmation Date shall be
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deemed to be made pursuant to and under this Plan, including, without limitation, any such acts
by the Debtor, if prior to the Effective Date, and the Plan Trust, if on or after the Effective Date
(including, without limitation, any subsequent transfers of property by the Plan Trust), and shall
not be taxed under any law imposing a stamp tax, transfer tax or similar tax or fee. Consistent
with the foregoing, each recorder of deeds or similar official for any county, city or
governmental unit in which any instrument hereunder is to be recorded shall, pursuant to the
Confirmation Order and this Plan, be ordered and directed to accept such instrument, without
requiring the payment of any documentary stamp tax, deed stamps, stamp tax, transfer tax,
intangible tax or similar tax.

17.7 NON-SEVERABILITY. Except as specifically provided herein, the
terms of this Plan constitute interrelated compromises and are not severable, and no provision of
those Articles may be stricken, altered, or invalidated, except by amendment of this Plan by the
Debtor.

17.8 REVOCATION. The Debtor reserves the right to revoke and withdraw
this Plan prior to the Confirmation Date, in which case this Plan shall be null and void and, in
such event, nothing contained herein shall be deemed to constitute a waiver or release of any
Claims by or against the Debtor, the Creditors Committee or the Lay Employees Committee, or
any other Person or to prejudice in any manner the rights of the Debtor, the Creditors Committee -
or the Lay Employees Committee, or any other Person in any further proceedings involving the
Debtor, or be deemed an admission by the Debtor, including with respect to the amount or
allowability of any Claim or the value of any property of the Estate.

17.9 CONTROLLING DOCUMENTS. In the event and to the extent that
any provision of this Plan or the Plan Trust Agreement is inconsistent with any provision of the
Disclosure Statement, the provisions of this Plan or Plan Trust Agreement, as applicable, shall
control and take precedence. In the event and to the extent that any provision of the Plan Trust
Agreement is inconsistent with any provision of this Plan, this Plan shall control and take
precedence. In the event and to the extent that any provision of the Confirmation Order is
inconsistent with any provision of this Plan or the Plan Trust Agreement, the provisions of the
Confirmation Order shall control and take precedence.

17.10 GOVERNING LAW. Except to the extent a rule of law or procedure is
supplied by federal law (including the Bankruptcy Code and the Bankruptcy Rules), and unless
specifically stated, the rights, duties, and obligations arising under this Plan, any agreements,
documents, and instruments executed in connection with this Plan (except as otherwise set forth
in those agreements, in which case the governing law of such agreements shall control) and any
corporate governance matters with respect to the Plan Trust or the Reorganized Debtor shall be
governed by, and construed and enforced in accordance with, the laws of the State of Delaware,
without giving effect to conflicts of law principles.

17.11 NOTICES. Any notices or requests of the Debtor or the Plan Trust by
parties in interest under or in connection with this Plan shall be in writing and served either by
(i) certified mail, return receipt requested, postage prepaid, (ii) hand delivery or (iii) reputable
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overnight delivery service, all charges prepaid, and shall be deemed to have been given when
received by the following parties:

If to the Debtor or the Reorganized Debtor:

YOUNG CONAWAY STARGATT & TAYLOR, LLP
The Brandywine Building
1000 West Street, 17th Floor
Wilmington, Delaware 19801
Telephone: (302) 571-6600
Facsimile: (302) 571-1253
Attn: Rebert-SAnthony G. BradyFlvnn
Patrick A. Jackson

If to the Plan Trust:

[ ]

17.12 FILING OF ADDITIONAL DOCUMENTS. On, before, or after the
Effective Date, and before “substantial consummation” (as such term is defined in § 1102(2) of
the Bankruptcy Code) of this Plan, the Debtor, the Plan Trust, and the Reorganized Debtor, as
appropriate, may File with the Bankruptcy Court or execute, as appropriate, such agreements and
other documents as may be necessary or appropriate to effectuate and further evidence the terms
and conditions of this Plan, or otherwise to comply with applicable law.

17.13 POWERS OF OFFICERS. The officers of the Debtor or the
Reorganized Debtor, as the case may be, shall have the power to enter into or execute any
documents or agreements that they deem reasonable and appropriate to effectuate the terms of
this Plan. ' |

17.14 DIRECTION TO A PARTY. On and after the Effective Date, the Plan
Trust or the Reorganized Debtor, as applicable, may apply to the Bankruptcy Court for entry of
an Order directing any Person to execute or deliver or to join in the execution or delivery of any
instrument or document reasonably necessary or reasonably appropriate to effect a transfer of
properties dealt with by this Plan, and to perform any other act (including satisfaction of any lien
or security interest) that is reasonably necessary or reasonably appropriate for the consummation
of this Plan.

17.15 SUCCESSORS AND ASSIGNS. This Plan shall be binding upon and
inure to the benefit of the Debtor, and its respective successors and assigns, including, without
limitation, the Reorganized Debtor. The rights, benefits, and obligations of any entity named or
referred to in this Plan shall be binding on, and shall inure to the benefit of, any heir, executor,
administrator successor, or assign of such entity.

17.16 CERTAIN ACTIONS. By reason of entry of the Confirmation Order,
prior to, on or after the Effective Date (as appropriate), all matters provided for under this Plan
that would otherwise require approval of the officers of the Debtor under this Plan, including,
without limitation, (a) the adoption, execution, delivery, and implementation of all contracts,
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leases, instruments, releases, and other agreements or documents related to this Plan, and (b) the
adoption, execution, and implementation of other matters provided for under this Plan involving
the Debtor or organizational structure of the Debtor, shall be deemed to have occurred and shall
be in effect prior to, on or after the Effective Date (as appropriate), pursuant applicable non-
bankruptcy law, without any requirement of further action by the officers of the Debtor.

17.17 FINAL DECREE. Once the Estate has been fully administered, as
referred to in Bankruptcy Rule 3022, the Plan Trust or such other party as the Bankruptcy Court
may designate in the Confirmation Order, shall File a motion with the Bankruptcy Court to
obtain a Final Decree to close the Chapter 11 Case.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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ARTICLE XVITIARTICEE XX
CONFIRMATION REQUEST

18,1 19-1-The Debtor hereby requests confirmation of this Plan as a Cramdown
Plan with respect to any Impaired Class that does not accept this Plan or is deemed to have
rejected this Plan. '

Dated: Wilmington, Delaware Respectfully submitted,
Nevember1:-2010
January 10, 2011 CATHOLIC DIOCESE OF WILMINGTON, INC.

" By: Most Rev. W. Francis Malooly, D.D.
Its: President and Sole Member
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EXHIBIT A

DEFINITIONS

+-“Administrative Claim” means a Claim for costs and expenses of administration that is
allowable and entitled to priority under §§ 503, 507(a)(2) and/or 507(b) of the
Bankruptcy Code, including, without limitation, any post-petition tax claims, any actual
and necessary expenses of preserving the Estate, any actual and necessary expenses of
operating the business of the Debtor, all Professional Claims, and any fees or charges
assessed against the Estate under 28 U.S.C. § 1930.

2—“Administrative Claim Bar Date” means the date or dates fixed by the Bankruptcy
Court as the last date for filing a request for payment of an Administrative Claim
(excluding any Professional Claim), as set forth in Section 2.1(b), that is not subject to
any other Bar Date or any other Order that establishes the last date for filing such
Administrative Claim. This Plan does not affect or extend any Administrative Claim
deadline established by any other order. and the earliest Administrative Claim deadline
applicable to any Administrative Claim shall govern and control.

3—“Administrative Claim Objection Deadline” shall have the meaning set forth in Section
2.1(b)(2).
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4—“ADR-Personal-Injury—TortAllied Irish Banks Claim” means any—Personaltajury-
Tertthe Claim the-holder-of-which-elects-treatment-under-the-Personal-njurTort- ADR-

6—“Allowed” when used with respect to a Claim against the Debtor or property of the
Debtor, means a Claim: (a) which has been listed on the Schedules as other than
disputed, contingent or unliquidated and as to which no proof of Claim or objection to the
scheduled amount has been timely filed; (b) as to which a proof of Claim has been timely
filed, or deemed timely filed by order of the Bankruptcy Court, and either (i) no objection
thereto has been timely filed, or application to subordinate or otherwise limit recovery
has been made or (ii) the Claim has been allowed (but only to the extent allowed) by a
Final Order of the Bankruptcy Court; (c) which has been allowed under the provisions of
this Plan; (d) which is a Professional Claim for which a fee award amount has been
approved by Final Order of the Bankruptcy Court; or (e) which is allowed pursuant to
any stipulation of amount and nature of Claim executed by the Plan Trust and holder of
the Claim on or after the Effective Date. To the extent the term “Allowed” is used in this
Plan with respect to a specified Class of Claims or an unclassified category of Claims
(i.e., “Allowed [Class designation/unclassified Claim category] Claim”), the resulting
phrase shall mean an Allowed Claim of the specified Class or unclassified category of
Claims.__“Allowed” when used with respect to a Survivor Claim against a Non-Debtor

8 “Assets” of the Debtors—Estate; or the Plan-TrustEstate means, collectively, any and all
property of the Debtors_or the Estate,~er-the-Plan—Trust; respectively, of every kind and
character, wherever located, whether real or personal, tangible or intangible, and
specifically including Cash (including the residual balance of any reserves established
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under this Plan) and Causes of Action—{%aéluéi&g—Des%ga&teé—G&&ses—e@—Ae&%—aﬁd—

9—“Ballot” means the ballot, the form of which has been approved by the Bankruptcy
Court, accompanying the Disclosure Statement provided to each holder of a Claim
entitled to vote to accept or reject this Plan or make another election for treatment of such
Claim under this Plan. ‘

18-“Bankruptcy Code” means title 11 of the United States Code, §§ 101-1532, as now in
effect or as hereafter amended. ~

H—"Bankruptcy Court” means the United States Bankruptcy Court for the District of
Delaware.

+2—“Bankruptcy Rules” means, as the context requires, the Federal Rules of Bankruptcy
Procedure applicable to this Chapter 11 Case and/or the local bankruptcy rules for the
Bankruptcy Court as now in effect or as the same may from time to time hereafter be
amended.

13—"Bar Date” means the date or dates established by the Bankruptcy Court as the last
date for filing proofs of claim against the Debtor, including the Bar Dates established
pursuant to the Order Pursuant to Bankruptcy Rule 3003(c)(3) and Local Rule 2002-1(e)
Establishing Deadlines for Filing Proofs of Claim and Approving Form and Manner of
Notice Thereof [Docket No. 308]. This Plan does not affect or extend any date
established by any other Order and the earliest date applicable to the filing or assertion of
any Claim shall govern and control.

14—“Bishop” means, as the context requires, (i) the office of the ordinary of the Diocese
under Canon Law, or (ii) Most Rev. W. Francis Malooly, D.D.

1+5-*Bishop’s Discretionary Fund” means Cash on deposit in the Operating Account up
to the amount represented by general ledger account F130 on the Debtor’s books and
records.

+6—Business Day” means any day that is not a Saturday, a Sunday or “legal holiday” as
such term is defined in Bankruptcy Rule 9006(a).

+7—“Canon Law” means the Code of Canon Law of the Holy Roman Catholic Church, as
codified in 1983 and as may hereafter be amended.

38—“Capital Campaign Fund” means the fractional_equitable interest in the Pooled
Investment Account represented by sub-fund F0090 in the Debtor’s books and records.

19-—“Cash” means cash or cash equivalents, including but not limited to, wire transfers,
checks and other readily marketable direct obligations of the United States of America
and certificates of deposit issued by banks.
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20—“Causes of Action” means, except as provided otherwise in this Plan, the
Confirmation Order or any document, instrument, release or other agreement entered into
in connection with this Plan, all Claims, actions, choses in action, causes of action, suits,
debts, dues, sums of money, accounts, reckonings, bonds, bills, specialties, controversies,
variances, trespasses, damages, judgments, third-party claims, counterclaims and cross
claims of the Debtor and/or its Estate, the Creditors Committee, the I.ay Emplovees.
Committee or the Plan Trust; (as successor to the Debtor and/or its Estate—er, the
Creditors Committee_or the I.av Emplovees Committee), including without limitation, an
action that is or may be pending on the Effective Date or instituted by the Plan Trust after
the Effective Date against any Person based on law or equity, including, but not limited
to, under the Bankruptcy Code, whether direct, indirect, derivative, or otherwise and
whether asserted or unasserted, known or unknown, including, without limitation,
Designated Causes of Action and Chapter 5 Actions; provided, however, that any
affirmative defense or cross-claim asserted with respect to a Claim shall not be deemed a
Cause of Action to the extent that it seeks to disallow or reduce, or is offset against, such
Claim.

2}—“Channeled Claims” means Persenal-dnjury-TFortSurvivor Claims against Third-Rarty-
ReleaseesSettling Parties based upon or in any manner arising from or related to any acts

YCSTO1:16153468-410153468.9 068902.1001



=

|

=

3

or omissions of any of the Fhird-Party—ReleaseesSettling Parties including, but not

limited to (a) for damages of any type, including but not limited to bodily injury, personal
injury, emotional distress, wrongful death and/or loss of consortium, (b) for exemplary or
punitive damages, (c) for attorneys’ fees and other expenses, fees or costs, and (d) for any
remedy at law, in equity or admiralty whatsoever, heretofore, now or hereafter asserted

against any of the Third-PartyReleaseesSettling Parties.

22—“Chapter 5 Actions” means all Claims and Causes of Action which arise or may be
brought under §§ 522, 541, 542, 543, 544, 545, 547, 548, 549, 550, 551 or 553 of the
Bankruptcy Code.

23—“Chapter 11 Case” means the chapter 11 case, No. 09-13560 (CSS), pending for the
Debtor in the Bankruptcy Court.

24-—"“Charter for the Protection of Children and Young People” means the Charter for the.
Protection of Children and Young People initially adopted by the United States
Conference of Catholic Bishops in 2002 and revised in 2005, as the same may be
amended from time to time.

25-“Claim” means “claim” as such term is defined in Seetion§ 101(5) of the Bankruptcy
Code and, except as otherwise provided in the context, means a claim against the Debtor
or its Estate, including, without limitation: (a) any right to payment, whether or not such
right is reduced to judgment, liquidated, unliquidated, fixed, contingent, matured,
unmatured, disputed, undisputed, legal equitable, secured or unsecured; or (b) any right
to an equitable remedy for breach of performance if such breach gives rise to a right to
payment, whether or not such right to an equitable remedy is reduced to judgment, fixed,
contingent, matured, unmatured, disputed, undisputed, secured or unsecured.

-2Z6—“Class” means a category of holders of Claims as set forth in Article II of this Plan

pursuant to Bankruptcy Code seetieng 1122.

27—“Clergy Pension Claim” means any right of a member of the Debtor’s clergy to
payment under the Debtor’s defined-benefit pension plan for clergy.

28—“Clergy Pension Fund” means the fractional equitable interest in the Pooled
Investment Account represented by sub-fund F0100 in the Debtor’s books and records.

29—“Confirmation” means the entry of the Confirmation Order by the Bankruptcy Court
confirming this Plan pursuant to seetieng§ 1129 of the Bankruptcy Code.
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30—“Confirmation Date” means the date on which the Bankruptcy Court enters the
Confirmation Order on its docket.

3}—“Confirmation Hearing” means the hearing or hearings before the Bankruptcy Court
pursuant to seetien§ 1128 of the Bankruptcy Code and Bankruptcy Rule 3020(b) to
consider confirmation of this Plan.

32-“Confirmation Order” means the order of the Bankruptcy Court confirming this Plan
pursuant to seetiond 1129 of the Bankruptcy Code, as such order may be amended,
modified or supplemented.

1 -, M - M 3%

a4—“Cramdown Plan” means this Plan ( C ¢
Plan) if confirmed by the Bankruptcy Court pursuant to seet}eﬂé 1129(b) of the
Bankruptcy Code.

k!

“Creditor” means =

“ereditor™as-defined-in-seetion101{10)-ofthe Banlauptey-Code-and-
sha-ll—refel—iee—any holder of a Clalm agamst the Debtor or-helderef-anyClaim-—against-

36—“Creditors Committee” means the official committee of unsecured creditors
appointed in this Chapter 11 Case, as such committee may be constituted from time to
time.

37 “Custodian” means Bank of New York Mellon, in its capacity as Gustediancustodian
of the Pooled Investment Account.

38&-“DEDA” means the Delaware Economic Development Authority.

40—DEDA Loan Agreement” means that certain Loan Agreement dated as of November
1, 2002, by and between Wilmington Trust Company (as assignee of DEDA) and
Cathollc Diocese of Wllmmgton Inc. w1th respect to the DEDA Beﬁés—ygug! le Rate.

led
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41+—“De Minimis Distribution” shall have the meaning set forth in Section 12.3.

42-“Debtor” means Catholic Diocese of Wilmington, Inc., prior to the Effective Date.

43—“Debtor in Possession” means the Debtor in the capacity and with the status and
rights conferred by seetions§§ 1107 and 1108 of the Bankruptcy Code.

45—‘Debtor Releasees” means the Non-Debtor Catholic Entities; and their respective
predecessors and past, present, and future officials, members, subsidiaries, officers,
trustees, employees, servants, volunteers, representatives, attorneys, merged or acquired
companies or operations, and their successors and assigns, but excluding only the
Perpetrators.

46—“Debtor Releasors” means the Debtor, on behalf of the Estate, its representatives
(including, without limitation, the Creditors_Committee and the Lav Emplovees
Committee, to the extent authorized to act on behalf of the Estate), and its successors
(including, without limitation the Plan Trust and the Reorganized Debtor).

47—*Designated Causes of Action” means, collectively, as more fully described in the
Disclosure Statement: (i) any Cause of Action against a Religious Order or Perpetrator
for contribution or 1ndemn1ﬁcat10n on account of any Pefseﬂ&}—lﬂjﬁfy——?eﬁSuumor
Claim, and (ii) any :

Cause of Actlomw

48—“Designated Insurance Policies” shall have the meaning set forth in Section 9-4-ef
this-Plan9.1,

49—Diocese” and “Diocesan” refers to the juridic person of the Roman Catholic Diocese
of Wilmington under-the Canon Law. :

50 “Diocesan Schools” means, collectively, all schools owned;_or operated by, or
otherwise affiliated with Diocese of Wilmington Schools, Inc., or any Parish Corporation.

[13 b e bh

51-“Disallowed” when used with respect to a Claim against the Debtor or property of the
Debtor, means a Claim or any portion thereof that (i) has been disallowed by Final Order,
(ii) is Scheduled as zero or as contingent, disputed, or unliquidated and as to which no
Proof of Claim or request for payment of an Administrative Claim has been timely filed
or deemed timely filed with the Bankruptcy Court pursuant to either the Bankruptcy
Code or any Final Order of the Bankruptcy Court or otherwise deemed timely filed under
applicable law or this Plan, (iii) is not Scheduled and as to which no Proof of Claim or
request for payment of an Administrative Claim has been timely filed or deemed timely
filed with the Bankruptcy Court pursuant to either the Bankruptcy Code or any order of
the Bankruptcy Court or otherwise deemed timely filed under applicable law or this Plan,
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(iv) has been withdrawn by agreement of the Debtor and the holder thereof, or (v) has
been withdrawn by the holder thereof.

52—"“Discharged Claim” means every Claim, or portion thereof, which has been

- Disallowed or discharged in the Chapter 11 Case, including Unknown Claims.

53—“Disclosure Statement” means the disclosure statement for this Plan approved by the
Bankruptcy Court pursuant to seetion§ 1125 of the Bankruptcy Code and Bankruptcy
Rule 3017 (including all schedules and exhibits thereto), as such disclosure statement
may be amended or modified from time to time.

54—-“Disputed” when used with respect to a Claim against the Debtor or property of a
Debtor, means a Claim to the extent that: (i) the allowance of such Claim is the subject of
an objection, appeal or motion to estimate that has been timely filed by a party in interest
and which objection, appeal or motion has not been determined by a Final Order, or (ii)
during the period prior to the deadline fixed by this Plan or the Bankruptcy Court for
objecting to such Claim, such Claim is in excess of the amount Scheduled as other than
disputed, unliquidated or contingent. In the event that any part of a Claim is Disputed,
such Claim in its entirety shall be deemed to constitute a Disputed Claim for purposes of
distribution under this Plan unless the Debtor or the Plan Trustee, as applicable, and the
holder thereof agree otherwise. To the extent the term “Disputed” is used in this Plan
with respect to a specified Class of Claims or an unclassified category of Claims (i.e.
“Disputed [Class designation/unclassified Claim category] Claim™), the resulting phrase
shall mean a Disputed Claim of the specified Class or unclassified category of Claims.

55—"Disputed Non-Debtor PIA Funds” means._collectively. the fractional
interestequitable interests in the Pooled Investment Account represented by the sub-funds
on the Debtor’s books and records which are identified on Exhibit B. For the avoidance
of doubt, balances reported on Exhibit B are as of October 20, 2009, and do not represent
the current value of such Disputed Non-Debtor PIA Funds.
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56— Distribution” means any distribution to or on account of the holder of a Claim
against the Debtor.

57-“District Court” means the United States District Court for the District of Delaware.

58—"“Effective Date” means the Business Day on which this Plan becomes effective
pursuant to Article XIII of this Plan; provided however, that if any stay or injunction
against enforcement or execution of the Confirmation Order is issued prior to the date
that would otherwise be the Effective Date, the Effective Date shall be the first Business
Day after all such stays or injunctions are no longer in effect.

59“Estate” means;-{i-when-used-in-reference-to-timepertods-priorto-the Effective-Date;

the estate created in the Chapter 11 Case pursuant to section 541 of the Bankruptcy Code;-
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6+—“Executory Contract” means any executory contract or unexpired lease subject to
seetiond 365 of the Bankruptcy Code, between the Debtor and any other Person.

62—“Exculpated Parties” means, collectively, (i) the Debtor, the Custodian. the.
Investment Managers, the Non-Debtor Catholic Entities, the Plan Trustee, the Estate, the
Plan Trust, the Creditors Committee, the Lay Employees Committee, the Fee Examiner,
and the Plan Oversight Committee, and (ii) the respective officers, directors, employees,
members, attorneys, financial advisors, and professionals of a Person identified in the
immediately preceding clause.

63—“Fee Application” means an application filed with the Bankruptcy Court in
accordance with the Bankruptcy Code and Bankruptcy Rules for payment of a
Professional Claim.

64—“Fee Examiner” means Stuart Maue, the fee examiner appointed in the Chapter 11

Case pursuant to the Order Appointing Fee Examiner and Establishing Related
Procedures for Compensation and Reimbursement of Expenses for Professionals and
Consideration of Fee Applications [Docket No. 368], or its successor, if any.

65—"File,” “Filed” or “Filing” means file, filed or filing with the Bankruptcy Court or
District Court, as applicable, or its authorized designee in the Chapter 11 Case.

66—"Final Decree” means the decree contemplated under Bankruptcy Rule 3022.

67—“Final Order” means an order or judgment of the Bankruptcy Court, or other court of
competent jurisdiction, as entered on the docket in the Chapter 11 Case or the docket of
any other court of competent jurisdiction, that has not been reversed, stayed, modified or
amended, and as to which the time to appeal or seek certiorari or move for a new trial,
reargument or rehearing has expired, and no appeal or petition for certiorari or other
proceedings for a new trial, reargument or rehearing has been timely taken, or as to
which any appeal that has been taken or any petition for certiorari that has been timely
filed has been withdrawn or resolved by the highest court to which the order or judgment
was appealed or from which certiorari was sought or the new trial, reargument or
rehearing shall have been denied or resulted in no modification of such order.

9
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69-“Gift Annuity Claims” means Claims arising under charitable gift annuity agreements
with the Debtor.

F0-“Gift Annuity Funds” means, collectively. the fractional interestequitable interests in
the Pooled Investment Account represented by sub-funds F0485, F0495, F0500, F0510,

F0515, F0520, and F0530 on the Debtor’s books and records.

71—“IBNR Reserves” means Rlan—Trustreserves of Assets in an amount necessary to
adequately reserve for incurred-but-not-reported claims under the Debtor’s self-insured
lay and clergy health plans, which Assetsreserves shall be held and administered by the
Reorganized Debtor pursuant to Section 15.4.

72—“Impaired” means “impaired” within the meaning of § 1124 of the Bankruptcy Code.

73—“Insurance Actions” means any actual or potential litigation as to any insurance

recoveries or any iasuranee-peltieyInsurance Policv and/or rights thereunder.

YCSTOI:H04-53468-410153468.9 068902.1001
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F+“IRC” means the Internal Revenue Code of 1986, 26 U.S.C. §§ 1 et seq., as may be
amended.

F8-TRS” means the Internal Revenue Service.

11
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79—“Lay Employees Committee” means the official committee of lay employees
appointed by the U.S. Trustee in the Chapter 11 Case on April 30, 2040:2010, as such

: | ituted from fime to fi

80-“Lay Pension Claim” means any Claim arising under the Lay Pension Plan.

81—“Lay Pension Fund” means the fractional gquitable interest in the Pooled Investment
Account represented by sub-fund F0105 in the Debtor’s books and records.

82“Lay Pension Litigation” means the adversary proceeding whieh-may-be-commenced
by the Lay Employees Committee in the Bankruptcy Court for a declaration that the Lay
Pension Fund is held in trust for the benefit of the Lay Pension Plan and/or is a Restricted

83-“Lay Pension Plan” means the Diocese of Wilmington Lay Employees Pension Plan
sponsored by the Debtor for the benefit of employees of the Debtor and the Non-Debtor
Cathohc Entities.

84—“Lay Pension Plan Reaffirmation Agreement” means the document by which the
Reorganized Debtor shall reaffirm the Debtor’s obligations under the Lay Pension Plan,
as may be modified by such document.

85—“Lay Pension Plan Trust” means the trust established by that certain The Catholic
Diocese of Wilmington, Inc. Lay Employees Pension Plan Defined Benefit Plan Trust
Agreement dated as of November 1, 1998, by and among the Debtor and Mellon Bank,
N.A., as subsequently amended from time to time.

86-—“Lay Pension Plan Trustee” means Bank of New York Mellon, as successor to
Mellon Bank, N.A., in its capacity as Frusteetrustee of the Lay Pension Plan Trust.

87—“Lien” means any mortgage, lien, pledge, security interest or other charge or
encumbrance or security device of any kind in, upon, or affecting any Asset of the Debtor
as contemplated by § 101(37) of the Bankruptcy Code.

88—“Liquidation Analysis” means the liquidation analysis annexed to and incorporated
into the Disclosure Statement.

CDFE Easton/Rte SOPlonertv the Cathohc Cemeteries Gate of Heaven Prouertv the CDF
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90—“Non-Debtor Catholic Entities” means, collectively: the Parish Corporations; the
Diocesan Schools; DOW Schools, Inc.; Catholic Cemeteries, Inc.; Catholic Charities,
Inc.; Siena Hall, Inc.; Seton Villa, Inc.; Children’s Home, Inc.; Catholic Youth
Organization, Inc. d/b/a Catholic Youth Ministry; Catholic Ministry to the Elderly, Inc.;
Catholic Press of Wilmington, Inc.; and Catholic Diocese Foundation.

94—*Non-Debtor Pooled Investors” means, collectively, Catholic Diocese Foundation;
Catholic Charities, Inc.; Seton Villa, Inc.; Siena Hall, Inc.; Children’s Home, Inc.;
Catholic Cemeteries, Inc.; DOW Schools, Inc.; Catholic Youth Organization, Inc.; St.
Ann Roman Catholic Church (Wilmington); St. Thomas the Apostle Roman Catholic
Church; Corpus Christi Roman Catholic Church; Cathedral of St. Peter Roman Catholic
Church; Our Lady of Lourdes Roman Catholic Church; St. John the Beloved Roman
Catholic Church; St. Edmond Roman Catholic Church; St. Francis -de Sales Roman
Catholic Church; Holy Family Roman Catholic Church; St. Polycarp Roman Catholic
Church; St. Mary Refuge of Sinners Roman Catholic Church; St. Benedict Roman
Catholic Church; Holy Cross Roman Catholic Church; St. Paul Roman Catholic Church;
St. Luke/St. Andrew Roman Catholic Church; and Holy Rosary Roman Catholic Church.

92-*“Non-Settling Insurer” means any Insurer other than a Settling Insurer.

93—“Operating Account” means the Debtor’s commercial checking account numbered
810004-418-8 with Citizens Bank, N.A.

94—‘Order” means an order or judgment of the Bankruptcy Court, or other court of
competent jurisdiction, as entered on the docket in the Chapter 11 Case or the docket of
any other court of competent jurisdiction.

95—“Other Unsecured Claim” means any Claim that is not a Secured Claim, Priority
Claim, Persenal-njury-TertSurvivor Claim, Lay Pension Claim, Allied Irish Bank Claim,
Clergy Pension Claim, Gift Annuity Claim, or Penalty Claim.

“Pari Passu Claims” means. collectivelv, all Claims in Classes 3A. 3B. 3C. 3D, 3E. and

£

96—“Parish Corporations” means, collectively: Cathedral of St. Peter Roman Catholic
Church; Christ Our King Roman Catholic Church; Corpus Christi Roman Catholic
Church; Good Shepherd Roman Catholic Church; Holy Child Roman Catholic Church;
Holy Cross Roman Catholic Church; Holy Family Roman Catholic Church; Holy Name
of Jesus Roman Catholic Church; Holy Rosary Roman Catholic Church; Holy Spirit

13
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Roman Catholic Church; Immaculate Conception Roman Catholic Church (Elkton);
Immaculate Conception Roman Catholic Church (Marydel); Immaculate Heart of Mary
Roman Catholic Church; Our Lady of Fatima Roman Catholic Church; Our Lady of
Good Counsel Roman Catholic Church; Our Lady of Lourdes Roman Catholic Church;
Our Mother of Sorrows Roman Catholic Church; Parish of The Resurrection Roman
Catholic Church; Sacred Heart Roman Catholic Church; St. Andrew Roman Catholic
Church; St. Ann Roman Catholic Church (Bethany Beach); St. Ann Roman Catholic
Church (Wilmington); St. Anthony of Padua Roman Catholic Church; St. Benedict
Roman Catholic Church; St. Catherine of Siena Roman Catholic Church; St. Christopher
Roman Catholic Church; St. Dennis Roman Catholic Church; St. Edmond Roman,
Catholic Church.; St, Elizabeth Roman Catholic Church; St. Elizabeth Ann Seton Roman
Catholic Church; St. Francis de Sales Roman Catholic Church; St. Hedwig Roman
Catholic Church; St. Helena Roman Catholic Church; St. John Neumann Roman Catholic
Church; St. John the Apostle Roman Catholic Church; St. John the Baptist — Holy Angels
Roman Catholic Church; St. John the Beloved Roman Catholic Church; St. Joseph
Roman Catholic Church (Middletown); St. Joseph Roman Catholic Church
(Wilmington); St. Joseph on the Brandywine Roman Catholic Church; St. Jude the
Apostle Roman Catholic Church; St. Luke Roman Catholic Church; St. Margaret of
Scotland Roman Catholic Church; St. Mary of the Assumption Roman Catholic Church;
St. Mary of the Immaculate Conception Roman Catholic Church; St. Mary Magdalen
Roman Catholic Church; St. Mary Refuge of Sinners Roman Catholic Church; St. Mary
Star of the Sea Roman Catholic Church; St. Matthew Roman Catholic Church; St.
Michael the Archangel Roman Catholic Church; St. Patrick Roman Catholic Church; St.
Paul Roman Catholic Church (Delaware City); St. Paul Roman Catholic Church
(Wilmington); Ss. Peter and Paul Roman Catholic Church; St. Peter the Apostle Roman
Catholic Church; St. Polycarp Roman Catholic Church; and St. Thomas the Apostle
Roman Catholic Church.

98 Penalty Claims” means a Claim against the Debtor. whether secured or unsecured.
for any fine, penalty or forfeiture, or for multiple, exemplary or punitive damages, arising
before the Petition Date. to the extent that such Glaim—isfine. penaltv. forfeiture. or
damages are not compensation for the-Claim-helder’s-actual pecuniary loss_suffered by
the holder of such Claim.

99—“Perpetrator” means a Person who committed or is alleged to have personally
committed an act of sexual conduct or misconduct, sexual abuse or molestation, indecent
assault and/or battery, rape, lascivious behavior, undue familiarity, pedophilia,
ephebophilia, or sexually-related physical, psychological or emotional harm, upon &

Persenan individual asserting a PersenalH-najws~TFortSurvivor Claim.

100—“Person” means any individual, corporation, limited liability company, general
partnership, limited partnership, limited liability partnership, limited liability limited

14
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partnership, association, joint stock company, joint venture, estate, trust, unincorporated
association, government or any political subdivision theréof, or other entity.

z

103—"Petition Date” means October 18, 2009, the date on which the Debtor commenced
the Chapter 11 Case by filing a petition for relief under chapter 11 of the Bankruptcy
Code.

116. “Phase 1 Judgment” means. collectivelv. the [orders/judement and denial of
ideration in PIA Phase I]

117. 364-“PIA Breach Claims” means any Claim of a Non-Debtor Pooled Investor against the
Debtor for damages as a result of any alleged breach of fiduciary duty by the Debtor with
respect to the Pooled Investment Account, other than a PIA Investment Claim.
+05—“PIA Custody Agreement” means that certain Custody Agreement by and between
the Debtor and the Custodian dated as of July 23, 1999.

119,

106—“PIA Distributi P . . _
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“PIA Investment Claim” means any Claim of a Non-Debtor Pooled Investor against the
Debtor for recovery of its lost 1nvestment in the Pooled Investment Account—P&Ps&aﬂ{—te—

+07—“PIA Litigation” means the adversary proceeding in the Bankruptcy Court styled
Official Committee of Unsecured Creditors v. Catholic Diocese of Wilmington, Inc., at
al., Adv. Proc. No. 09-52866 (CSS), and any related proceedings (including on
certification, appeal or remand).

+08—PIA Withdrawal Orders” means, collectively, all Bankruptcy Court Orders
authorizing distribution of funds from the Pooled Investment Account to Non-Debtor
Pooled Investors, including Docket Nos. 141, 285, 347, 362, 387, 394, 423, 455, 526,
562, 568, and 753.

109-Plan” means this chapter 11 plan of reorganization, either in its present form or as

it may be altered, amended, or modified from time to time in accordance with the
provisions of the Bankruptcy Code and the Bankruptcy Rules.

++-6—“Plan Administration Expenses” means any and all costs and expenses incurred in
connection with the administration of the Plan Trust, including litigation expenses and
professional fees, pursuant to this Plan, Confirmation Order, and Plan Trust Agreement.

+H-—“Plan Administration Expense Reserve” means the reserve to be established by the
Plan Trustee, in consultation with the Plan Oversight Committee, from Plan Trust Assets-

otherthan-the-Third-Party Release-Consideration; in an amount reasonably necessary to

fund the Plan Administration Expenses.

+H2—“Plan Oversight Committee” means the committee formed on the Effective Date
pursuant to Section 8.12.

+H-3—“Plan Trust” means the trust created pursuant to the Plan Trust Agreement on the
Effective Date in accordance with this Plan:_and the Confirmation Order-and-the-Rlan-
Trust-Asreement.

++4—“Plan Trustee” means the Person appointed to act as trustee of the Plan Trust in
accordance with the terms of this Plan, the Confirmation Order, and the Plan Trust
Agreement, or any successor appointed in accordance with the terms of this Plan,
Confirmation Order and the Plan Trust Agreement.

16
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115“Plan Trust Agreement” means the form of trust agreement for the Plan Trust, to be
filed by the Debtor with the Bankruptcy Court as a Supplemental Plan Document.

116—Plan Trust Assets” means, collectively, G3-all Unrestricted Assets efthe-Debtor-as
of the Effective Date, less—suchother than those Unrestricted Assets-as the Debtor shall
designate as Reorganization Assets (the @ggl_ega.Lvalue of which shall in no event
exceed $3 mllhon as of the Effectwe Date) 1n a Supplemental Plan Document {—H)—al-l—

agalmt anv Person and (e) lf thePlan is confi rmed q a (‘DOW Onlv Plan. the Fetate S
interest. if anv. in the Disputed Non-Debtor PIA Funds. the Disputed Restricted PIA
Funds. and the Tav Pension Fund. subiect fullv to Sections 10.4. 10.5 and 10.6

respectively.

H7—“Plan Trust Professionals” means the Plan Trustee, counsel to the Plan Trustee,
counsel to the Plan Oversight Committee, and such other professionals retained by the
Plan Trustee or the Plan Oversight Committee to assist in the administration and all other

duties of the Plan Trust or the Plan Oversight Committee, including, without limitation,
commencing and prosecuting the Causes of Action and claims reconciliation process.

JA»S——“Pooled Investment Account” .means the investment—program—managed—by—the-

119—Post-Confirmation Notice Parties” means, collectively: the Plan Trust, the Plan
Oversight Committee, the Reorganized Debtor, and the U.S. Trustee.

“Prima Facie Case of Abuse” bv the holder of a Survivor Claim means a prima facie

any Non—Debtor Cathollc E]’ltltV could be he]dc:vﬂl 1able unde1 annhcable non-

120-Priority Claim” means a Claim to the extent that it is of the kind described in, and
entitled to priority under seetions§ 507(a) of the Bankruptcy Code, other than an
Administrative Claim or a Priority Tax Claim.

17
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421—Priority Tax Claim” means a Claim of a governmental unit of the kind specified in
§ 507(a)(8) of the Bankruptcy Code.

122“Professional” means any professional employed or to be compensated pursuant to
§§ 327, 328, 330, 331, 503(b) or 1103 of the Bankruptcy Code.

123 —“Professional Claim” means a Claim for compensation for services and/or
reimbursement of expenses pursuant to §§ 327, 328, 330, 331 or 503(b) of the
Bankruptcy Code in connection with an application made to the Bankruptcy Court in the
Chapter 11 Case.

124-“Professional Claims Bar Date” means the date that is (i) sixty (60) days after a
notice of the Effective Date is filed with the Bankruptcy Court and served, or (ii) such
later date as the Bankruptcy Court shall order upon application made prior to the end of
such 60-day period.

125—Proof of Claim” means a proof of claim filed in the Chapter 11 Case pursuant to
seetion§ 501 of the Bankruptcy Code and/or pursuant to any order of the Bankruptcy
Court, together with supporting documents.

126—Pro Rata” means, with respect to any Distribution on account of any Allowed
Claim in any Class, the ratio of (i) the amount of such Allowed Claim to (ii) the sum of
(a) all Allowed Claims in such Class and (b) the aggregate maximum allowable amount
of all Disputed Claims in such Class for which a reserve must be established under this
Plan.

127-“Protected Party” means any of the Plan Trustee, the Estate, the Plan Trust, and the
Plan Oversight Committee, or other Person treated as a Protected Party under the terms of
this Plan.

128—Religious Orders” means, collectively:_(i) Oblates of Saint Francis de Sales;
Oblates of St. Francis de Sales, Inc., a Delaware Corporation; The Congregation of the
Oblates of St. Francis de Sales, Inc.; Capuchin Franciscan Friars Province of the Sacred
Stigmata of St. Francis, A New Jersey Corporation; Brothers of the Holy Cross of the
Eastern Province of the United States of America, Inc., a New York Corporation; The
Norbertine Fathers of Delaware, Inc.; The Norbertine Fathers, Inc.; The
Premonstratensian Fathers, A Wisconsin Corporation; Daughters of Charity of St.

129—“Removed Cases” means all cases removed to the District Court pursuant to
Bankruptcy Rule 9001 and 28 U.S.C. § 1452, or the terms of this Plan.

130—“Reorganization Assets” means, collectively, the—Restricted—PIA—Funds—and—all-
£ the Del bl Plan Trust(i) 1 Unrestricted he Del
d 3 o0 i ] i 9, A C Ne 4go1reoaic d vl §, vy i d i NOQ _CVE
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Restricted Assets.
134-“Reorganized Debtor” means Catholic Diocese of Wilmington, Inc., on and after the
Effective Date.

+32—"Restricted Assetmeans—an-Asset-that-isAssets” means, collectivelv, all Assets of
the Debtor or the Estate that are subject to a-legally enforceable restrictionrestrictions
requiring use or disposition of such AssetAssets for a particular purpose and precluding
use of such AssetAssets for the Debtor’s general corporate purposes.

+33—Restricted PIA Funds” means, collectively, the fractional #nterestequitable interests
in the Pooled Investment Account represented by the sub-funds on the Debtor’s books
and records identified on the Statement of Financial Affairs on Line 14 — Restricted
Funds.

434-“S/A/P Claims” means, collectively, miscelaneous-Secured Claims, Administrative
Claims (including, without limitation, Professional Claims), Priority Claims, and Priority
Tax Claims.

435—"“Scheduled” means, with respect to any Claim, that such Claim is listed on the
Schedules.

136-—“Schedules” means the Debtor’s schedules of assets and liabilities filed with the
clerk of the Bankruptcy Court pursuant to pursuant to § 521(a) of the Bankruptcy Code
and Bankruptcy Rule 1007, as they have been or may be amended or supplemented from
time to time in accordance with Bankruptcy Rule 1009.

137-"Secured Claim” means a Claim that is secured by a Lien on, or security interest in,
property of the Debtor, or that has the benefit of rights of setoff under § 553 of the
Bankruptcy Code, but only to the extent of the value of the creditor’s interest in the
Debtor’s interest in such property, or to the extent of the amount subject to setoff, which
value shall be determined by the Bankruptcy Court pursuant to §§ 506(a), 553, and/or
1129(b)(2)(A)(1)(AL) of the Bankruptcy Code, as applicable.
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“Settlement Plan” means this Plan if the conditions for a Settlement Plan in Section 6.3

158

“Settling Parties” imeans (i) .the Non-Debtor Catholic Entities. and their respective

nredecessors and past. present. and future officials. membexs subsidiaries. offl icers
companies _or_operations, and. their successors and assigns but exc]udmg onlv the
Perpetrators._and_ (i) the Settline. Insurers. and their_respective predecessors..and
successors, and their past, present. and future officials. shareholders. subsidiaries
parents, divisions. _affiliates. members. officers, directors, emplovees. _servants
volunteers, 1enresentatlves attorpevs._merged or acquired companies or operations or

[1 H i . 23

140—“Statement of Financial Affairs” means the Debtor’s statement of financial affairs
filed with the clerk of the Bankruptcy Court pursuant to § 521(a) of the Bankruptcy
Code, as the same may have been or may be amended or supplemented from time to time
in accordance with Bankruptcy Rule 1009.
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163. 144-“Supplemental Plan Documents” means, collectively, the documents included (or to
be included) in the supplemental appendix to this Plan filed with the Bankruptcy Court at
least ten (10) days prior to the Confirmation Hearing.

]64 ]qs,'“ M 2%
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+46—"“Third-Party Administrators” means the administrators of the Debtor’s self-insured
lay and clergy healthcare plans.
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H47—“Third-Party Indemnity -Claims” means all claims for indemnification asserted
against the Debtor, whether asserted as cross-claims or third-party claims.

bR

5

g R .~

Z

150 “Treasury Regulations” means 31 C.F.R. §§ 900 ef seq.

+5+—Undisputed Restricted PIA Funds” means, collectively. any Restricted PIA Funds

which are not the-stbjeet-of-a—bonafide—dispute—as—of-the-Confirmation-ateDisputed
Restricted PIA Funds.

+52—“Unimpaired” means, with respect to a Class of Claims, that such Class is not
Impaired.

+53—“Unknown Claim” means a Claim arising prior to the Effective Date, for which no °
Proof of Claim or request for payment of an Administrative Claim is filed prior to the
applicable bar date.

+55—“Unknown Claimant” means any holder of an Unknown Claim-erUnknewn—TFert

+56—“Unrestricted Asset” means an Asset_of the Estate that is not subject to any legally
enforceable restriction requiring use or disposition of such Asset for a particular purpose
and precluding use of such Asset for the Debtor’s general corporate purposes.
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“Unsecured Claims” means all Claims that-are-not-Administrative-Claims;Priority-Tax-
Claims;Priority-Claims;-er-Seeuredother than S/A/P Claims.

158-U.S. Trustee” means the Office of the United-States Trustee for the District of
Delaware. -

Z

£

183, 159—“Voting Deadline” means the deadline established by the Bankruptcy Court by
which a holder of a claim must execute and deliver its Ballot to the Debtor in order to

cast a vote to accept or reject this Plan.
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DISPUTED NON-DEBTOR PIA FUNDS

EXHIBIT B

(Balances as of October 20, 2009)

16,006.06
F0550 1,222,517.19
F0560 73,136.44
F0565 426,379.16
F0570 163,174.90
F0592 109,275.05
F0600 526.43
F0620 3,193.87
F0640 337,521.64
F0650 21,335.23
F0655 87,381.82
F0660 83,379.08
F0670 252,025.90
F0680 96,094.52
F0690 137,108.49
F0700 88,101.91
FO0710 10,866.57
F1080 108,037.61
F1090 56,664.91
F1230 33,124.82
F1240 46,321.88
F1250 5,003.52
F1260 125,719.48
F1270 182,895.68
F1280 91,447.74
F0720 43,068,870.77
F0745 763,765.01
F0750 30,589.22
F0760 169,295.35
F0770 1,665,690.03
FO775 50,062.86
F0780 92,355.32

YCSTO1:40453468-410153468.9

F0790 53,442.18
F0800 3,435,463.87
F0810 20,712.83
F0820 3,714,800.31
F0830 4,354,390.55
F0840 4,937,344.37
F0842 1,507.06
F0843 24,790.19
F0844 3,120.61
F0845 1,873.21
F0846 3,851.46
F0847 1,800.17
F0848 8,570.81
F0849 1,545.15
F0850 2,232,403.58
F0860 43,803.34
F0870 449,961.15
F0880 147,348.52
F0890 618,076.56
F0891 1,218,875.29
F0892 570,460.08
F0900 9,999.11
F0910 107,429.42
F0920 99,768.54
F0930 101,451.37
F1130 394,254.27
F1140 185,270.12
F1150 316,763.39
F1160 297,660.79
F1170 48,705.43
F1180 1,537,182.02
F1190 39,309.39
F1200 1,173,083.07
TOTAL 75,772,886.67
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