TABLE 1

SALIENT TERMS OF THE AIMREACH ICPS

	Issuer
	:
	AimReach

	
	
	

	No. of ICPS
	:
	Up to 27,100,000 AimReach ICPS

	
	
	

	Par Value 
	:
	RM0.10 per AimReach ICPS

	
	
	

	Issue Price
	:
	RM1.00 per AimReach ICPS, representing a premium of RM0.90 above the par value of the AimReach ICPS

	
	
	

	Purpose
	:
	the 27,100,000 AimReach ICPS is part of the consideration for the Proposed Acquisitions of Bun Seng Group

	
	
	

	Maturity Date
	:
	The date immediately preceding the third (3th) anniversary date of the issue date of the AimReach ICPS

	
	
	

	Ranking
	:
	The AimReach ICPS shall rank behind all secured and unsecured obligations of AimReach but will rank in priority to the ordinary shares of AimReach in respect of return of capital upon liquidation or otherwise for the par value of the AimReach ICPS

	
	
	

	Voting Rights
	:
	The registered holders of the AimReach ICPS shall not have any right to vote at any general meeting of AimReach, unless the meeting was convened for the purpose of reducing the capital, or winding-up or where the proposition to be submitted to the meeting directly affects their rights and privileges 

	
	
	

	Conversion Rights
	:
	Each AimReach ICPS shall entitle its holder the right to convert such AimReach ICPS held into fully paid-up ordinary shares in AimReach at the Conversion Ratio at any time during the Conversion Period.  Any AimReach ICPS not converted into AimReach Shares on the Maturity Date shall be automatically converted into new AimReach Shares of RM1.00 each at the Conversion Ratio

	
	
	

	Conversion Ratio
	:
	Each AimReach ICPS shall be convertible into one (1) new ordinary share of RM1.00 each in AimReach payable in full by way of surrendering one (1) AimReach ICPS of RM0.10 each for cancellation by AimReach and the remaining RM0.90 capitalised from the share premium account of AimReach

	
	
	

	Conversion Period
	:
	The period commencing on the first market day after the listing of AimReach on Bursa Securities until the date immediately preceding the third (3rd) anniversary date of the issue date of the AimReach ICPS

	
	
	

	Redemption
	:
	Each ICPS shall not be redeemable for cash

	
	
	

	Status of new AimReach Shares to be Issued Pursuant to the Conversion of the AimReach ICPS
	:
	The new ordinary shares of RM1.00 each in AimReach to be issued pursuant to the conversion of the AimReach ICPS shall, upon issue and allotment, rank pari passu in all respects, with the then existing shares of AimReach, save and except that they will not be entitled to any dividends or distributions, the entitlement date of which is prior to the relevant conversion date of the AimReach ICPS

	
	
	

	Listing Status
	:
	The ICPS will not be listed on Bursa Securities
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