
UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re _Deb Shops Case No. 14-12676-KG

Reporting Period:, 8/30/15-10/3/15

MONTHLY OPERATING REPORT
rile with Court and submit copy to United States Trustee within 20 days after end of month

Submit copy of report to any official committee appointed in the case.

I)acument Expianation
R~QUII DC}CU~k3~i~TS Form ho. ~ Atf~ehe~l Attttehcci
Schedule of Cash Receipts and Disbursements MOIL-1 X

Bank Reconciliation (or copies of debtor's bank reconciliations) MOIL-1 (CON'"I') X
Copies of bank statements

_ _ ...____................. ........

Cash disbursements journals ' _
Statement of Operations MOIL-2 X
Balance Sheet MOR-3 X
Status of Postpetition Taxes MOR-4 X

Copies of IRS Form 6123 or payment receipt
__ __

Copies of tax returns filed during reporting period
Summary of Unpaid Postpetition Debts MOR-4

Listing of aged accounts payable
Accounts Receivable Reconciliation and Aging MOR-5
Debtor Questionnaire MOR-5

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

~`/

Signature of Debtor Date
4 Response: All employees were terminated as of the end of April
2015; Corporate offices were vacated by Apri130, 2105 as well

Signature of Joint Aebtor Date

~`""'"~~a~' ̀✓~~~-_~~`'' 10/30!2015

Signature of Authorized Individual*

Timothy Boates

Printed Name of Authorized Individual

Date

Chief Restructuring Officer

Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.

FORM MOR
(9/99)
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- -

S.It ~254~ (I R.tll2in ti) - - - - -

..

S~'t ll~s 4a

..

'fi 0i5 Ai

.1611.54`1.0116U,54Y.61 ti.o79.791.30 - l~u,<J 9.4t

- 56,325.00 0

0
0

382,486.26 J30J5.8930fiJ - - - - 782,4862fi 38248fi26

"'L~sider"is defend in 11 U.S.C. Section 101(31).
FORM MORQ
(&98)
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In re _Deb Shops Case Na. ib-72676-KG
Delaor Reportinµ Period: 6/30/75-10/3115

STATEMENC OF OPERATIONS -continuation sheet

IIli~hk'DO~S4~ OF"OTEtfA° CA"CECORY

V'Bur Cow»:; - -

Odra d Yx
BonA and Credit Card Chnrges
Temporary Lalwr
Slore Expense
Postage
Non-6nnAruptcy Consulting
Stx~ionnry and Yrinling
Stolen Punds
Leper afCredil and DeM Issuance Cos4
C crod~oi I I Imps i rm,:: ~
Telephone
Total
tl8~ev.Fm+c~ame ..
IP Sele
Pumilure, Fixtures, Equipment Snles
Prc orence claims collcclions
Agency Pundfng PuyrolV Smre Ocaipancy/Othzr Str 8xps
other miscellenwu> Gips

00+r £S8'~'s

Oi~t F,ap¢~e'

- CsYm.
Beb - Deb Oa~A ffSntn

H~tisp ,. flcdc~ II A<~b St1sn Ucb SSA, DeA Shrew Dc5 Fk~+ga;sriK Dek EIlepre SUl1' Gm¢iiesorce ~ G.AB! ,

ht~wrA GiGmA a>th.sc LLC LLC l;DP Lax. ,lUI}3 Fa,~. aD fug., _ L1.0 -. LI,C,: LLC. lbUFkSC I.f.0 Gre~ad Yosrd ,3 u>

~2G>.OD 1.>Ib.823.39 2o5.U0 205.OD

- II9.559.98
G3.55 71G,381.07 G3.55 61.55
IGS.I9 194,695.19 165.19 165.19

(86.849.91)
- 13.774.20

(355.99) 63,743.49 (355.99) (355.99)
492.289.60 - - -

- 4.409.000.00
115.84 197.144.50 115.84 115.84
193.59 7I.t9.021.51 - - 193.59 193.59

-..

..,

d.40).OW.W
- 1,215,449.68 -

4C+2.191.44 2,820,881.51 462.191.44 462.191.44

202 068.96 5 656 965.71 202 068.96 202 OE8.9G
(Ga.'C,0.40 ta, t~?29C, 9(1 CC12(.rra0 66d,?Go 40

RmrQnnization Items - Intcrcet Earned on Accumulated Cash from Chapter It:
Interest earned on wsh nccumule:xd during the chnp~er 1 I case, which would not ha~•e bcx~n tamed bw for the
bankruptcy proceMing, should be rrx~rted as a reorganization itom.

FORM MOR-2 (CON"I')
(9;99)
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N~a Ue451mn 14-i16i6~1(G
papiq Ra~m.acPm,J. &~O115-10/J(t5

BALANCE SHEET

lln9ula~ce Sher i~ io4avndaof man.amW Iwo. orih. Pmvw'r.:x ludliiiema~ be ~i.~~f~ei~ewnulvlaxnrc~:5:s oblv+iA.

J,b"Fff1A

4Y-7i1lt,~~F h1fFYi$
U~~mrtricic~ Cash wid FHuiril~ ids
Resuicied Cazh and Cazh Fquivnlrnp (ax.oMinuetimi shext)
Accomus Renivublx (Nci)
Noes Reai~slie

IirveMories
Pnpad Expe~ues
Profmxionil Raeewrs
aw. cw.raa +.b <az~i~u~,toi<~
IOTA/. CUFP.£NT.4.C~Flr
1~[178@TY C.~AKQK`WA~A. T.. ..
Rxal l'ropem'and lnW~u~YnwMs

FIa:Nnery vd Ii9~~ipmeN
I~Lmi~we, Finura.. aM ORce FNui~N
Loucliold Io~pm~incros
VclJclss
lau Attwm~lakd 0.yrio~icn
TOTAL PROPFRZI'~R nq~~/PA~nnT

f.oans io Ire:dert•
am~,~~ c~a: n,.i.~a~~i_~
MTiiL nTNFR A':~'I-"1 J

f'OT~L n.4FETR

uuuun~.g:a a rrssas ~ui~m

Acco~i~us PxyeMe
Tawes Pp+rblu (x4r to ~oRM ~fOR-4)
\Vegie Payable
Nolen i'a)ablc
Re~u / IFastt ~ Huibinp/EquiprzxR
5.:~.rai DcW / Adc9uete PraMsiian Fa~^.rFNs
r~or ~o~w e~
a~~o~~~u~ rn~e io ~~~
Wier R<painm Liah;li~ixs (e~l~ sivd~il.) _

CZ1BRtTtt"l'.4i3lBX.T 70' fhN.~
Sec<ittl 0ed
Prionly lkM
Unseeurt'~ ~~'k

p1i.YY?t $QQjrp
Capial Stock
Additiorel Ped~ln Capinl
P L~crs Cep I AcwuM
Ownds Fquily AccauN
Rclaimd lienu~z-1'rc-P1nion
Re!aentd Eamingx- Pc¢lptlilion
AJjuslmenlx to Ow.xr Fquiry (allach uSe]uk)
Ponpe~i~ion Coxvi6Niore (~islribulio$) (Drtrxs) (otta:h uh:diile)
NLTOI!?JLR En(~/ry

raf.Fd'nS ESD (9 AVC9. t/SLI nA - - — - ~.
n+e b,q..u'e veAxs~s+caaJ ,.:: taa tmw+stiC as anv+ 

b~Ecaeee~w~~. 
End: +see~rAv~Y iae~v~.°t

aY.o.E~'I dKFc5R1Y<'.. ~m YfTIfKR 1MtA LLC Gd2'n¢Y ~ N• MkwY~SW lwc U~' U,C. LJ S` ~mxem Gwo1 f+A6'.
TA - W N ~l

{.Wi:~. x, >.e.t.l Jl.i1 -. l.]6€ .. >.~56.]SGas

ta. l.]05.3M 36 - Il.ltJ.i9).19 112C[e.9d'.6]) - t4.

41b5),Ile.s~

ctltitlhvE.ruufcrc:mmir 1((Rls it~'R.

(os.]I I.SE) (n34cE'at)

0

IB.isl. la.. sl. _ Is.~tI.M3.m. Is..51.Jsi00 Iv,]s1.J53 o0 ia.9»a839 .s1.»9.J)1 e) 19..SIJ52Y[ (IM005.a9se) i£.]sl?5x01

~stm.zu ssr <m.sszzuss~ - <~:.es.ao~ n,~ss.sec n) ~~sraie+.n> ~ irz.ny+s~x~ <si.xsr.zuss~

w~.xa~,.>a ~ ~as~-,~~ ece~» ~x,.es-_m~ caF,ro~ c«^.x~ cu,,,aoxa.ss~ ~~.~,a~„» ~a... :i..u.~:'ss i.c~63r.w ei.~~: in

.a. 'MI r «.m~ > Iv. ~.cKa e. E. ~ ~~

'filCti.lJ.iUILI1iF.8 a!:h Cliz~Y3'LA241T1' ~ 3.9a]~.'+t ta'+s,'.~ ( '~Dmw' N .v ~l ~ e~•, +rv.+ s - in

o a o 0 0 ~ 0 o u 0 0 1~1 0 ~ 101
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mR_ oeu stw,e____ -- ~a.~ze~5.ra
u~ti ei3a~s~~oi3ns

BALANCE SHEET - continuxfion sgeet

~SSYTS

CN 1,~a9d:2vc

'° ":
G~~c ..xnµu~Y ~~wnlmwf.

Tra!emerAs

Debi Acquis~ion Casls

Oaadwill

Lu'acr of Crodit Nees

Total

_ Lt15YL3T&'!Rn-U OSYIF,R EQL'JTk'

Gi11 ~wJ Lwilily

Mis:eflw~avas Cm~lo}sc Withholding

lay,eay Liebifty

A¢~vad L~Ice~~

Acauat L~come Tw.s

6i~ercempeny

Taut

Pow" C:re. w b¢~tik.==e)

qws c.utz.tr~oe ~,.~a v~.ssec~ . .. :; ; < -:. ;
<~tblcY+T tssMY1n~. ctr'e iaaas Lhi.F~. rozl~szs l~~msSCSf Aa &opov s» ikG.iaopr~ taa &ag. &.& tAb~bvF ,.. w .:

>n'vJH R'i'ITIN,~Re'Cif-N KfA~A~SL[ tbtl~Yr~FI LCC .:. ItF .. qz '- lw .: '- i~d ~a9~~(,Lt' GtC C+~ LLC •::..: UC.-
..

e,;"n «•.~. •p

(..IbS.Yii.19) IS.ti)3.02utit {'6.]51.]5l.OD ~.~,41].159.00 ~ - .. ~ - ., (S1.tlYi.SEB.ti))~.

- 2.84].100.00 - .

- 392,]tl.l0 - - - 61,76;61.15 (bl,l6;621.15)

199.556.10

- 9,981,163.15 - ~ X8,591,020.6] IB,J51,154.00 16,44],154.00 ~ - ~ 61,16;621.15 (11],154.14982)

%<+Yi4 t.t1LE Al ~:~0~ GaX'G'1".fU'~~
:.L16 Hus>

."

l 4 kme~ GO Yam f~Y f"~8'6~4u ~"LN ' i:~b %'eCa A+

...

ISK+SAew X~'
.;

Um LOaP~ 6Pd
_ .f 

...

floF S+KPo ~iF

,~,~~...,

cFTrCKi~Pal% IiJOR i1.ti k'000l'~ll4Ee' -- La Itt ive Ihk Xai~3II[LIt' LGC G<tit ll.0..

., :':ate

I.iSL.{50.52 I,li2,tY~~bS - - - ~ - 1.459p50.52 1.459.450.5[

632,A1i.16 2,815,)41.02 633,802.16 631.803.26

25J,IO2A8 lU,)JS.iO - - - - - 101,195.01 150,98].41 - 153,30tA8

- 1.53).5]9.18 -

- 5)8.500.)1 -

650.OD

-

650.00 21]42{,~9 650.00 101)25.00 8JJ5,881.52 X0,629]0{,g6 8.233,1]4A5 4<491.411.46 1]0>i 151A4
-

0.00

2,tJ5,555.26 6,8)5,}11.55 650.00 650.00 ll],124.i9 650.00 (101,]25.0) B,Sd6,216.59 10,x&1,612.?] B~ltl,]2A.45 ~ (i2,J99,156b9) 1],0]4,451.44 ;J45.SSS.Z6

Rcslnc4d Cea,4: cash Iho~ is reArieled for a sya'~c use rvid not a~n;leble to fiord o~x;rseq~s. Typically, ra4ieled psh is ~gregs{ed

into e sej:am# ucounl, s~ich es en cacrow account.

Foanf ntox~~ ~coMp
(999)
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In re _IJeb Shops Cane No. 19-12G9G-KG

Ocbmr Rc~orling Pcria18/30/I S-10f3/15

STATUS OF POSTPETTTION TAXES

The br8'rming 6vr liability should be the ending IiaSility from Il;e prior month or, ifll~is is tlw 6rs~ fc, on, lho annnn~ s;~add be ttro.

Atlech photocopies of IRS Fom~ 6123 or pnymsn~ rexipt to csnfy pnyrsxn~ m depa it of fakrel payroll Inuit.

A~lech phamcopien of any lax rcinrns f Icd during Iiw rcporling ~xnad.

fas - W7 K Ameaeet AaOe Cb~c's #va Tax

s.. .Fk~t~

~-
'Srwe+, '.St. Pub @b 51)q

~:- IL~13m9{ FL,d., ~ II SF.^L~ Sh➢... .b..~+a SL'q 4U LAL ̀ek~~ AeL ~:yk C 'e ~. Ltb 9:s~c

4inbDin~ ,tnres3 :: Para P~dd v CiT UaduC~ LLC I.LC' ixc. - SMN tmc. ' in. SII£ L{.L STIR' LLC LLC Aflfl33C I1.0 Gi2mdT~7

Wilhholdiug . Various hN~~: (913.43) - - - ry13.43) ~~ C91J.43)

F[CA-Employee
FICMEmpioyer
u~emNi~~~,~~,i
m~ ~r~
on,or
Tolel Fedc[al Tm~s ... (913.43) ". l9I34i) (913.43)

,:
->BaA 111 .... .. ".. ..

wihholdine Vr~i~~~y tiFl

Sa s (61,718.37) Vnnous EPT - ~ - -

Hxci
u~e~,pioyrxm
x~i r~a~ay a
Persorel PropcnY
011.r.

7'olnl S~e~e and Local 61 71837
913.43) (913.43)

To~el Taxes (61.718.37) (91343)

SUMMARY OF UNPAID POSTPETITION DEBTS

Atta.h aged listing ofnaounls ~.¢ysble

.. 7~CmM•d Rgs P~eLhe
- ..C¢4wB. '- Cy,21 31 kit. 6t-'T'J_ QwCt i6l _. TeW

AcwunN l',~jsblu ~ - See MOR 4 AP Schedule

Weg.s Payable -
Ta~rs Pn)sS!e (45,311.SR) (45,311.58)

RrniR.eeaes-Building -
ReniR.exses-liquipmem -
Secured DebVAMgi~ele Roledion Papnenls
Profcssiorxl Geis -
Amo~mts Ia~e to Irxiders• -
Olher. 2.345,555.E 2,395,5552E

Olhcr
Total~Pmlpelillon Debts - ?.30g24J.b8 - - ~ 2,300,7A3.6R

Explain how and ~rhen the Debtor InlenJs to pay any pashdue ~astpeilllon Jebb

Debtor yell pay past due postpe~ition dQMs in due crourae

~"Insider" is defined in 11 U.S.C. Section 101(31). FOAM MOR-0
(9/99)
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Reporting Perioc 8/30/15-10/3/15

Deb Shops
Deb Shops SDW SDE-Commerce Deb Shops

Description LLC LLC SDFMC LLC Total

Merchandise $0.00 $0.00 - -

Merchandise Received But Not Processed in AP Yet - - -
Subtotal, Merchandise -

Expenses $0.00 $0.00 - -

Expense Adjustments
Subtotal, Expenses - - -

Rent - -
Accrued Freight and Charges - - - -
Timing Variances - -

TOTAL - - -

Aging

Number of Bays Pasf Due
C2-3{} 31-60 ', 61-90 {lver ~0 ; To~~(

Merchandise $0.00 $0.00 $0.00 $0.00 -

Merchandise Received But Not Processed in AP Yet - -
Subtotal, Merchandise - - - -

Expenses $0.00 $0.00 $0.00 $0.00

Expense Adjustments -
Subtotal, Expenses - - - -

Rent $0.00 - - - -
Accrued Freight and Charges - -
Timing Variances - -

TOTAL - - - -
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Nre Ikb Shops Ce.+e No. 14-12676KG
0.'~for Rcl*'~inR ~'~'nod: &30/IS-10/3II5

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

.. opt '. u~a - 
..: :; a

,. Smm Sufsa .:
~.. ~ H~L.Sag . 33ohFh~ [S DM RM~s R'b $IFcia LkA 5dxC~ AoA 5~,c~s. fki+$d~r~c R~~A 3e RDE• Twb 5Af",df: ?..

Am~~au0; ftertirabk &za:.~afLt~a A~iuM - tLc.:- u.0 - .:. s00 Era. 5A184a.. 5U lx. YD~LLC JD~' 4LC ¢~swnv LLB G.0 ;~, '47rwal2w.f __ ..

Total Accounts Receivable at the beginning of the reporting period 246,584JG - 456,584.76 496,584.76

+Amounts billed during the period
- Amounts collected during the period V 1,975.25 - 171 97525 171.97525

Total Accounts Receivable at the end of the reporting period 74,609.51 - 324,609.57 74,609.51

A[CUmrt~$~Ira~A~iaf6 NmaM ..: ...,
0 - 30 daps oId 74,G09.51
3I - 69 days old
6I - 90 days old
9I+days old
To[al Accounts Receivable 74,609.SI

Miounl wnsidered uncallectibic (Bnd Debt)
Accounts ReccivaUlc (Net) 74,609.51

DEQTOR QUESTIONNAIRE

mSvsi @e ~vcSdeh~.~ac3+erem ih - - Yre .._ _ To

1. Have any asveis been sold or transferred omside Ilx nom~al courec of business X
this reporting penod7 ifyes, proVidc an ecplene~ion below.

2. tieve arty funds Men disbursed frwn any ecconm ollwr Ilwn e de6~or in ~wssession X
erccounl llus rgwning periodl If)rs, provide sn e~pinnalion below.

3. Hnoc sll posipclilion tar ~clurns br_n dimly fled? If no, provide an explannlion X
be;on.

4. Arc unrkers wmpenso~ian, general liability end ollxr neceuary insureri.e X
~v~re~:sincrr iz ~r~w,Pro~;acflne.~ua:~~ionxiow.

4 Rcsponx: All emplc}t ~a w~xc temui~azed es of the c:M of April 2015; Coryomk o~7ias ~~c~e
vn: ate by Apnl 30, 2105 as ~K:1

1~~)

Case 14-12676-KG    Doc 1208    Filed 10/30/15    Page 12 of 12


