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UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF IOWA 

 
 

IN RE: 
 
DARIN BECK PROPERTIES, LTD., 
 
  Debtor. 
 
 

 
Chapter 11 
 
Bankruptcy No. 17-01188 
 
MOTION TO SELL REAL ESTATE 
FREE AND CLEAR OF LIENS AND 
ENCUMBRANCES 
 

 
 COMES NOW the Debtor, Darin Beck Properties, LTD., through its 
undersigned counsel, and hereby moves that it be allowed to sell certain real estate 
to CVP Properties, LLC, stating to the Court the following: 
 

1. Debtor filed its Chapter 11 bankruptcy on September 15, 2017. 
 

2. Pursuant to 11 U.S.C. §363, the Debtors respectfully request that they be 
authorized to sell the property legally described as: 

 
Parcel "C" of Plat of Survey 325 Misc 711 being that part of Lot 300, 
Homeway Third Addition to Cedar Falls, Iowa described as follows:  
 
Beginning at the Southwest corner of said Lot 300; thence North 345.00 feet 
along the West line of said Lot 300; thence deflect right 90°00'00" 251.16 feet; 
thence deflect right 90°00'00" 91.78 feet; thence deflect right 8°45'35" 285.08 
feet to a point on the Southwesterly line of said Lot 300 which is 15.00 feet 
Southeasterly of the Westerly line of Carlton Drive; thence Westerly 209.70 
feet to the point of beginning.  

 
This property will be sold to CVP Properties, LLC (“CVP”), of Cedar Falls, 
Iowa, for the sum of $1,430,000.00, and subject to the conditions that are set 
forth in the attached offer that has been signed by the Debtor as well as CVP, 
subject to Bankruptcy Court approval.  The Offer is attached hereto as Exhibit 
“A.” 

 
3. Black Hawk County enjoys the first lien on the property to be sold as it is owed 

real estate taxes on parcel 8913-19-126-055 for the tax year ending June 30, 
2017 in the amount of $25,340.00. 
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4. Lincoln Savings Bank of Waterloo, IA enjoys a first and paramount recorded
liens on the property by virtue of its Deed of Trust and Mortgages filed in
Black Hawk County Recorder’s Office as set forth below.

Mortgagee Date Recorded Doc. Number Payoff as of  
Lincoln Savings 
Bank 

12/16/2002 2003-16751 

Lincoln Savings 
Bank 

6/12/2014 2014-22062

Lincoln Savings 
Bank 

7/10/2015 2016-00711

Total Mortgage 
Liens 

$4,200,521.14

5. In addition, Midtown Development, LLC holds a judgment against Darin Beck 
Properties, LTD that was entered on October 11, 2016 in the Iowa District 
Court for Black Hawk County in LACV116989 in the amount of $1,337,433.05 
plus interest at the rate of 2.57% from October 10, 2016 as well as court costs. 
As of the date of filing, the balance owed to Midtown Development, LLC is
$1,369,450.83.

6. The State of Iowa is owed court costs arising from case no. LACV116989 
referred to in the preceding paragraph in the amount of $290.00.

7. The first and second mortgages to Lincoln Savings Bank are open end real 
estate mortgages securing $3,227,000.00 and $1,250,000.00 respectively. 

8. Payments are projected to be made as follows:

Buyers for Tax proration $8,539.23 
Abstracting and other Title Expenses 2,500.00 est. 
Property Taxes (Black Hawk County) 25,340.00 
Document Stamps 2,287.20 
Recording 250.00 est.
Document Preparation 500.00 est. 
Lincoln Savings Bank 1,390,583.57 est. 
Total Payments $1,430,000.00 

WHEREFORE Debtor respectfully requests that this Court enter an Order 
authorizing it to sell the property free and clear of liens on the terms and conditions 
set forth in the Offer, and granting such other and further relief as is just and 
equitable given the circumstances. 
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 Dated this 15th day of September, 2017. 
 

Respectfully submitted, 
 

PEIFFER LAW OFFICE, P.C. 
 
/s/ Joseph A. Peiffer   
Joseph A. Peiffer   AT0006160 
P.O. Box 11425 
Cedar Rapids, Iowa  52410-1425 
Telephone:  (319) 363-1641 
FAX:  (319) 200-2059 
E-mail:  joe@peifferlaw.com 
ATTORNEY FOR DEBTORS 

 
CERTIFICATE OF SERVICE 

 
  The undersigned hereby certifies that on the 15th day of September, 
2017, a copy of the foregoing document was filed with the Clerk of Court for the 
United States Bankruptcy Court for the Northern District of Iowa using the CM/ECF 
system, and served electronically on those participants that receive service through 
the CM/ECF System. The undersigned further certifies the foregoing document was 
sent to persons or representatives via electronic mail or U.S. Mail postage pre-paid 
as set forth below. 

 
Signed:  /s/ Kirsten Nelson   
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