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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re Edwin Watts Golf Shops, LLC

MONTHLY. OPERATING REPORT

Case No, 13-12876 (MFW)
Reporting Period: Jan. 1st thru Jan. 31st 2014

File with Court and submit copy fo United States Trustee within 20 days after end of month.

Subinil copy of report to any official committee appointed in the case.

Schedule of Cash Receipls and Disby YES Declaration Attached
Bank Reconcikintion (or copics of debtor’s bank reconciliations) YES Declaration Atlached
Schedule of Professional Fecs Paid YES
Copies of bank
Cash disbursements joumals

Stay t of Operations YES

Balance Sheet YES

Status of Pesipetition Taxes YES
Copies of IRS Form 6123 or payment receipt
Caopics of tax refums filed during reporting period

Summary of Unpaid Poslpetition Debis YES

Listing of aged accounts payable YES

Accounts Receivable Reconciliation and Aging YES

Dcbter Questionnaire YES

I declare under penalty of perjury (28 U.S.C. Section [746) that this report and the attached documents are true and correct to the best of my knowledge and belief.

Signature of Pebtor

Signature of Joint Debtor

Signalure‘gf Authofized Individual*

ynda Barr

Printed Name of Authorized Individual

$Authorized individual must be an officer, director or shareholder if debtor is &
is a parinership; a manager or member 3 deblor is a lintted liabitity company.

Date

Date

m_ZQ-f_/_ZQ!‘-f

Chicf Financial Officer

Title of Authorized Individual

ion; a partner if debtor

MOR
(04707)
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In re Edwin Wattg:é{%l?sjfl%ﬁ]s',%i@_MFW Doc 293 Ciu%_qgjﬁﬁ%%MF%ge 20f12

Reporting Period: Jan. 1st thru Jan, 31st 2014

GENERAL NOTES AND DISCLAIMER

The financial statements and supplemental information contained herein are unaudited, preliminary, and may not

comply with generally accepted accounting principles (“GAAP”)} in all material respects. In addition, the financial

statements and supplemental information contained herein is provided to fulfill the requirements of the Office of
the United States Trustee and have been derived from the books and records of the Debtors. .

The results of operations contained herein are not necessarily indicative of results that are expected from any other
period or for the full year and are not reflective of the results of operations, financial position, and cash flow of the
Debtors in the future.
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i rc Edwin Warts Golf Shops, LLC Casc Na. 13-12878 (MFH)
Deblor Reporting Perlod: Jam. Ist thru Jan. 31st 2014

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

. RRENT MONTH - ACTUAL" column myst equal the sum of the four bank eccount columns.  The arounts reporied inshe "PROJECTED" columns should be taken lom the SMALL BUSINESS INITIAL REPORT (FORM IR-1). Attach coples of the bank
statemneats and (he cash dish joumal. The tolal di listed in the dist jaumnal must equal the otel disbursenients reported on this page, A bank reconcillation must be aliached for each aocoun!, [See MOR-1 (CON'T))

CURRENT MONYH ULATIVE FILING TO DATE

tnternal Reporting in $000'S

WeeX Ending
Beg PNC Cash Batance 2,785 2606 af? 8,145 8767 8785 3785 [ (50) (50) .
Bog Nor-PNG Cash Balanos 1w 59 5 ) 0 178 178 [ D o R
Beg PNG Coliction Account . - - - - - - - 269 -
Beg Oulslanding Chetks (PR and AP Dith) (130 (746} ) (104} (10a) 31y [iE3H [ {20) (20) -
Bog Revolvet Batance - - - (32,17%5) $32.T76) -
Baglnning Cast(Ravolved} Balance 383 7308 (2] BATH 6802 . 3832 L) 1 (32,248) 52,218 B
Sales - - - - 12 52 - 2| 9,108 2,094 {12)
Salas Tax Colected 33 7 88 7 56 a2 0 [ 1412 1406 el
Qthet Income Cash Recetved  INT (120} {15 2 L] 4 [ {100 04 Bi1 515 (06)
Non-Cash lade-ins - - - . - - . - (289) (269) -
Changa ln Gift card Liabiily - - - - - - - - (208) (206) -
Change i Credil cord AR [ - - . - 5 & - 684 664 K
Hhloo RecalplaiPay back (286) {1281} 956 1.084) @) {6,689) (1,688) ) 0 - 0
GWNE Recelpi/Pay back (800) 1 ) 5 ) i1 @®l1) 0 0] - 0
Hifoo relmburecmenls - 400 207 - 84 230 208 1,654 1859 206
GWNE relmburserments : 161 8 - 8 27 212 G| 1,642 1,497 15,

Tolal Cash Recalpts [1iL} 1,083 ] 70 [(*I5] [RKED} Fi] 14,3593 ii 78
Disbursarnents

Invanlory Fymis / Frefil end 50663 - . - . - . - - 759 8 -
Payrol and Texes and Benefits 74 287 0 185 51 a7 784 158 3647 4,054 158
Non Inventory Pymis (GAA) "2 42 F 124 114 541 862 120 2078 Z200 20
Renl Pymis 510 . . - 401 611 iz i A577 357 1
Croudit Caid Feas - - - - - - - - 236 206 .
Sales Tax J Income Tax {dua 14th) - . 383 - - 333 557 173 1,681 1,764 73
Total Operaing Disbwsements 3 928 43 ES) 5% 7472 295 452 12,139 12,691 452
Truslee3Epic? Professional feea - - 50 4% ) 180 8 440 525 85
FTCFeo - - - 1,100 - 51100 1004 (5} 1,100 1054 [
Suborfinaled Dabt Payments - - - . - - 2000 2,000 - 2000 2000
Loan InteresF aes on prior mo bal} - - - - - - - - 538 63 .
Disbursements Nor-operolions - - 150 [ T I TH0 2,077 4157 2,680
Total Gisbursemants. ] EFi] 7] 1508 610 EX ] [ 2,832 14215 8,748 FIEr
Bate Proceeds - - (8224) . - B (6.000) 2 0,281 140,057) 224
Uity Depasits with Provider - . - . - - - - 28 2% -
Segregaled Aocount Fundings K] 153 (369) (n_%) 2 (817) {1,03) $118, 21923
Other [Sowces) and Uses N 15 18513) (738) z T7.140) (7.033) T 8,129)

Wet Changeln Gash (1,578 [RFLH ] ¥ [{F1F)] is«u] 2337 @} 2 A% 33,307
PHC Cash Balance 2996 817 8145 o.767 8,156 8,158 3445 211 8,157
DIT Mon-PNG Cash Baianca ] 59 3 L] ] ] 69 (30) ]

PHC Coliection Accounl - - - . - . - - -
Endfing Revolver Ba!ancL - - - - - - - - -

Sublolal Cash Balance 305 78 378 (2 6251 3504 (@750 8265
aetanding Checka (PR End AP Disb) 748) 34} (504) )] 164 8] 185 1n4)

j:g Hook Cash Balance 2%!&1 {Tz 804 [ u.%ﬂ)] :,4'[;_51 5 a,b'g)

Tax 120 500 100 100 100 44 (58) 100

waster Loase & 3 8 # o o : )
PHC Suspease 180 80 - - - . - - - - -
FTGFsa £50 850 650 - - . . - - - -
Sales and Usa Tox 497 545 308 200 22 292 2688 292 286 16)
Prolfee etcrow il ¥etv Harson 1,525 1,600 1600 1.560 1550 1,650 1406 1550 1406 (54)
UtixGies Deposit a7 a7 67 a7 o7 97 a7 or
Total Gagregtied Accounts 3073 3226 7837 Zin FEF] 2123 7000 FAFS) 2,008 T118)
Tolal Cashi{Revolver) Balence EALL] AT08 6811 LXFE] 8,183 [XEE] SETE iz ERED] A 8E0)

nts reported thould be per the deblor's books, not the bank statement.  Tho beginning cash should be the ending cash from the prioc month o, T this is the firsL reporl, [he amaunt should be the balance on the Sate the pelition was filed. Theamounts reporied in the
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In e Edwin Wait Gobf Shops, LLC Case No. 13-12875 (M FW)
Dceblor Reperting Perlod: Jar, L5t thru Jan. 31t 2014

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

hints reporied should be per the deblor’s books, nel the bank statemenl.  The beginning cash shoutd be the ending cash framt the prior month or, i€ this is the first ceport, the amount should be the balance on (ke daic the petilion was flled. Theamaunis reported in the
<URRENT MONTH - ACTUAL* column must equal the sum of the four bank sccount columns,  The amounts esponed in [he "PROJECTED" colunins should be taken from the SMALL BUSINESS INTTIAL REFORT (FORM IR-1). Altach copies of tha bark

and the cash di Jjournal. The latal dish listed in the dish Joumal mast equal the intal dishursements reported on this page. A bank recongiliation must be sltached for each account. {See MOR-1 (CONTT))
Waakly Gash Forecast - POST CLOSING CURRENT MONTH CLIMULATIVE FILING TO DATE
Internal Reporting In $000°3 K E Ehe R 7 g g e J 3 B
Yoek End/ng fan 11-Jan 18Jan 28Jan 1Fal
Tolal Cashi{Revoivei} Balance Delails: . .
Bank Czsh 3,054 are Bi7e 6,600 6,254 82564 3504 (2,760) 6,255
Segregaled Accounis 30713 228 280 2,124 2423 2123 2,009 {118} 2122
Oulslanding Chacka {746) 34 {104) {166) {194 {184) {8 188 {104y
Book Cash 5,381 4,068 10811 [XF2) B183 6,183 5,504 (2.65G)| 8184
Revolvet + - - - - - - - 1
Totn ) Belance: 5381 ] JIXIE] BIEE EXES) NI 5504 12650 (AL}
[] . - - . - M -

Disburssmanis for Calculating US Trustse Querterly Fees
Tolal Cisburssments 176 320 443 1608 610 666 8,109 2,532 14,215 16,748 2,532

Plus: Buyer recalp? relmbursaments 2,189 2543 L1 2,148 801 8,153 8,153 - 11,856 11,650 -

Plus: Revohverlosn Payoff - - - - - - - - 2840 20401 -

Loss: Trankfesn 1o Debior [n Possession Accounts - - - - - - - - . - .

Plua: Estata Disbursemants Made by Ouislde Sources
Dis® for Calc US Trustss Quarterly Faes 2.9‘3‘ 2.8-?3 él-l 3.5-5? 1.4‘" u.ﬁw “m 2.5‘52‘ 55,355- E’.m- 253- ¥

— — —— — —————vee—

{§) IntemalRaparting shown In $400's
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In re Edwin Watts Golf Shops, LLC Case No. 13-12876 (MFW)
Reporting Period: Jan, 1st thru Jan, 31st 2014

BANK RECONCILIATIONS

Deposit 1327 Bank of America
Deposit 7406 Wells Fargo
Beposit 1938 Regions Bank
Collection . 3537 PNC
QOperating 3481 PNC

Mail Order Operating 3473 . PNC

Corp. Check Disbursemant 3465 PNC

Payroll ) 3449 PNC

Utility Escrow ) 6643 PNC

Master Lease Escrow 3051 PNC
Sales/Use Tax Escrow 9035 PNC

Utility Escrow 1658 Reégions Bank
Texas Tax Escrow 1674 Regions Bank
Sales/Use Tax Escrow 1682 Regions Bank
Operating 1690 Regions Bank
Corp. Check Disbursement 1712 ~ |Regions Bank
Payroll 1704 Regions Bank

The Debtors are autherized to maintain these accounts on a postpefition basis pursuant to the Final Crder Authorizing the Debtors to (A}
Continue to Operate Their Cash Management System and (B) Maintain Existing Business Forms (Docket No. 146, dated December 3,
2013)

The Debtors hersby submit this attestation regarding bank account reconciliation in lieu of providing copies of bank statements

| attest that eagh of the Debtors’ bank accounts is reconciled montly to bank statements

Lynda K. Batr
Chief Financial Officer
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In re Edwin Watts Golf Shops, LLC Case No, 13-12876 (MFW)
Debtor Reporting Period: Jan, 1st thru Jan, 31st 2014

SCHEDULE OF PROFESSIONAL FEES AND EXPENSES PAID

This schedule is to include all retained professional payments from case inception to current month.

January Fees have not been approved and therefore are unpaid,

($000's)
Week ending 4-dan 11-Jan 18-Jan 26-Jan 1-Feb

Professional Fees

Farlie, Turner & Co., LLC - - - - -
FTI - - - - -
klehr, Harrison, Harvey, & Branzurg - - - - -
UCC counsel/FA - - - - -
PNC Legal fees - - - - -
US Trustee fees - - . - -
Epiq/Notices - - - - .
Other - - - - -
Total Professional Fees - - - B -

Weekly

Farlie, FT1, Klehr, UCC - - B B N

PNC / US Trustee / CIC - - - - -
]

Cummulative

Farlie, FT1, Klehr, UCC - - - - .
Other - - - . .

FORM MOR-1b

(04/07)
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In r¢ Edwin Watts Golf Shops, LLC Case No. 13-12878 (MFWY)
Debtor Reporting Perlod: Jan. 1st thru Jan. 31st 2014

STATEMENT OF OPERATIONS

(Income Statement)

The § of Operations is to be prepared en an accrual basis, The acerual basis of accounting recognizes revenue when it is realized and expenses when they are incurred, regardless of when cash

is actually received or paid.

Gross less Sales Returns
Less: Returns and Allowances 0.00 50.00
Net Revenue . 50.00 §8,350,190.37
Beginning Inventory : 0.00 $47.963,652.60
Add: Purchases 000 5857,840.12
Add: Cost of Labor .00 $0.00
Add: Other Costs (attech schednle) 000 {$43,253,980.65)
Less: Ending Inventory .00 $0,00
Cost of Goods Sold . .00 §5,567,512.07
Gross Profit 50,00 £2,782,678.30
Advertising . 3,148.21 583,615.50
Auto and Truck Expense 0.00 0.00
Bad Debts 0.00 2,751.00
Contributions 0.00 0.00
Employee Benefits Programs 210,174.05 390,142,456
Ensider Compensation® 19.474.16 174,240.44
[nsurance 52,192.26 119,139.74
Management Fees/Bonuses 0.00 11,362.80
Credit Card Fees 0.00 141,262.84
Pension & Profit-Sharing Plans 0.00 0.00
Repairs and Maintenance 7,k80.34 83,271.73
Rent arud Lease Bxpense 489,195.81 2,301,816.96
ISahriedC issions/Fees 484,146.16 2,164,001.99
|Supplies 5,346.48 79,6454
Taxes - Payroll 50,550.69 178,328.94
Taxes - Real Estale 33,872.04 195,111.86
Taxes - Other 26,76.12 58,567.53
Travel end Ei i 2,500.43 11,553.24
Utilities 118,982.57 411,598.49
Other (attach schedule) 1,258,262.34 1,774,317.08
Total Operating Expenses Before Depreciation 2,767,601.66 8,680,750.04
iation/Depletion/Amortization 14 267,711,530
Before O
(Other Income (attach schedule)
Interest Expense . $64,297.70
Qther Bxpense (attach schedule) : {19,986.59) 51,756,785.33
Net Profit {Loss) Befors Reorganization Ttems (1,962,411.69 £7,011,227.37)
Professional Fees .00 0.00
[0S, Trustes Quarieriy Fees 0.00 000
|Inlerest Earned on Accumnulated Cash from Chapter 11 (see inuation sheet) [ 0.00
Stalking Horse Withdrawal Penalty 0.00 _(500,000.00}
Other R ization Exp (attach schedule) 0.00 0.00
Total Reorganization Bxp .00 (500,000.00)
Income Taxes 0.00 0.00
INel Profit (Loss) (51,862,411.69) (56,511,221,37)

*nsider" is defined in 11 U.S.C. Section 101(31).

FORM MOR-2
(0407




Case 13-12876-MFW Doc 293 Filed 02/24/14 Page 8 of 12

In re Edwln Waits Golf Shops, LLC Case No. 13-12876 (MFW)
Deblor Reparting Period: Jan, Ist thru Jan, 31st 2014

STATEMENT OF GPERATIONS - continuation sheet

,253,980.65)

.00 31,691.6¢

562.09 1,442.92
1,569.24 16,72246
6,099.40 26,301.19
Web Applicati 0.00 39.151.70
Credit Card Chargebacks 0.00 4,078.59
IDues and Subscriptions 0.0 416.67
Polty Cash Expenses 2,163.80 3,351.86
Salcs Tax Ren Fees 1,887.00 3,774.00
Physical Inventory Fees 0,00 ST,660.12
Music License 2,519.40 2,519.40
Freight Charges 30,430.92 30,430.92
U.S Trustee Fecs 30,325.00 30,325.00
Credit Committee E: 13,654.02 13,654.02
|Bayshore Pariners Fees 1,157,262.99 1,157,262.9%
|Blank Rome Fees 0.00 145,548.30
IMiszlancous Other Expenses 5,788.438 9,585.25
[Tota| Other Operational Expenses 1,258,262.34 )} 1,774,317.08
Franchiso Royalty 0.00 4,604.94
[Sales Tax Allowances 0.60 4,221.15
Qi Card Write-Off Reserve 0,00 7,508.42
Incorme from HilCo 785,203.38 1,498,282.56
Miscetianeous Other Income: 0.00 1,020.23
Total Other Income 785,203,38 1,515,638.90
Store. Clos'gg Bxpenses . 0.00 8,163.29
Loss on Sale {19,986.59) 51,787,142.18
Miscell Other Exp 0,00 1,479.86
Total Odher Expenses {19,986.59) 51,796,785.33

A - N ;
Reorgankzatlon Ftems - Interest Earned on Accumulade
Interest eatmed on cash aceumulated during the chapter 11 case, which would not have been eamed but for the
bankeuptey proceeding, should be reported as a reorganization item.

FORMMOR-2 CONTD
oy
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In re Edwin Watts Golf Shops, LLC Case No. 13-12876 {(MFW)
Debtor Reporting Peried: Jan, 1st thru Jan, 31st 2014
BALANCE SHEET
‘The Balance Sheet Is to be compleled on an aocrial basis only. Pre-pelilion liabilitles must be classified from ition obligati

Unrestricied Cash and Equivalents

6,059,786.23

528,654.91

2,123,484.10

0.00-

Restricted Cash and Cash Equivalents (see conlinuation sheet)
Accounts Receivable (Net of Returns} 2,894,201.45 4,027,308.36
Notes ReceivabX 0.00 .00
Inventoties 0.00 46,750,792.00
Prepaid Expenses 662,952.32 ),168,528.33
Professional Retai 0.00 0.00
[Other Current Assets {attach schedule) 0.00 000
TOTAL CURRENT ASSETS 11,740,424.2% 52,475 283.60
Real Praperty and Improvements 0.00 .00
Machinery and Equi 0.00. .00
Fumiture, Fixtures and Office Equipment 893,827.12 16,411,796.26
Leasehold Tmprovements 0,00 8,090,331.56
Yehicles 0.00 102,720,860
Less Accurnilated Dep 0.00 (15,946,526.91)

TOTAL PROPERTY & EQUIPMENT

TOTAL OTHER ASSETS

53,006.49

Laans to Insiders® 0.00 0.00
(Gther Assets {attach scheduls) 150,950.55 46,358,452.25
130,950.55 46,358,452.25

i
Accounis Payable 0.00
Sales Taxes Payable 293.747.92 615,697.33
Wages Payable 130,413.84 472,291.43
Gift Card Liability 0.00 2,500,593.65
Accrued Health Inserance 0.00 162,920,37
Straight Line Rent 0.00 1,965,067.74
Sun Capital Interest 0.00 0.00
Revover Interest 0.00 0.00
Capital Ecase Obligations 893,827.12 1,001,375.01
Miscellanicous Other Accruals 766,627.61 227.951.77
Rent / Leases - Building/Equipment 0.00 0.00
ISecured Debt 7 Adequate P ion Payment, (.00 0.00
Professional Fees 0.00 0.00
Amountts Due to Insiders* 0.00 0.00
Cther Postpetition Lisbilities (attach schednle) 0.00 0.00
TOTAL POSTPETITION LIABILITIES 2,137,712.98 7,546,413.10
Sef:ufed Debt 45,026,737.53 77,801,784.63
Priority Debt 52,1284 52,128.49
Ui d Debt (Note 1} 28,137,837.83 28,149,718.44

TOTAL PRE-PETITION LIABILITIES

§
TOTAL LIABILITIES
f - ; : :

Capital Stoek

13,216,703.85

35,000,000.00

35,000,000.00

106,003,631 56

JAdgitional Paid-In Capital 14,301,031.00 14,301,031.00
[Partners’ Capital Account 0.00 0.00
10Ouner's Bquity Account .00 0.00
- Pre-Petition (55,359,018.50} (55,339,018,50)
gs - Postpelition {56,511,227.37) 0.00
Adh to Owner Bquity {attach schedule) 0.00 .00
[Postoetition Contributions (Distributions) (Draws) (attach schedule) 0.00 0.00
(6,057,981.50)

Is a result of FL Power LoC funding.

**lagider” is defined in 11 1L8.C. Scction 101(31).

(62,569,714.87)

FORM MOR-3
0T
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Jo ve Edwin Watts Golf Shops, LLC
Debtor

BALANCE SHEET - continuation sheet

Cage No, 13-12876 (MFW)
Reportlng Perlod: Jam, 1sf thea Jan, 31t 2014

Cash Utility Escrow 97,307.41 000
Cash Texas Tax Escrow 99,985.00 0.00
Cash Master Leaso Escrow B3812.67 000
Cash Sales/Use Tax Bscrow 292,289.21 D00
Cash Professional Pecs Klehr 1,550,000.00 0.00
Tolal Restricted Cash and Cash Equivalents 2,123,484.30 000
Goodwill 0.00 21,217,12035
[Trade Name 0.00 23,100,000.00
‘Customer Relationghip 0.00 271,183.87
Customer Lists 0,00 500,500.02
Debt Issuance Costs 000 23196841
Sccuri!!/l}lili!x Qgposils 150,950.55 437,679.60
Total Qther Asscts 150,830.55 46,338,452.23

Resiricted Cash is cash that is restricted for a specific use and nof available to fimd operations. Typleaily, restricted cash Is segregated info a sepavate account, such as an escrow accotm!.

FORM MOR-} CONTD

(0L07}

i
i
'
i
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In re Edwin Watts Goll Shops, LLC
Debtor

The beginning tax tiability should be the ending liability from the prior month er, i this is the fisst reporl, the amoent should be zero, -
Attach photoecpics of IRS Form 6323 or paymen! receipt to verify payment or deposil of federal payroll taxes.

Aliach photocopics of any 1ax returas filed during the repoeling petiod.

STATUS OF POSTPETITION TAXES

Case No. 13-12876 (MFW)
Reporting Perlod: Jan. tst thru Jan. 31st 2014

Withhaoldin 0.00 567140 3363.00 110/14 & 1/24/); EFT 11,308.40
FICA-Empl: 0.00 7,704.20 28,662.20 EF1 9,042,01
FICA-Empl: 0.00 7,704.29 28,662.18 EF] 9,042.11
[Unemployment .00 2,822.87 2,176.03 EFT 546.84
lncome .00 0.00 0.00 0.0
Other: .00 0.00 0.00 0.00
Tolal Federal Taxes 00 123,902.77 63 .863.41 30,030.36
Withholdin, £.00 5.871.50 7,860.13 VLV1A & 124114 EFT 1,921.35
Sales Tao - Docembed 43941419 0.00 439414.19 ~_oinnd EFT 000
Sales Tax - Janu 0.00 293,747.92 0.00 02/18/14 EFT 293,147.92
Excise 0.00 D00 X 0.00
[Unemployment 0.00 16,761.73 8,242.31 1113714 & 1724714 EFT 2,518.52
Real Property 0.00 2.00 .00 000
Personal Property 000 0.00 00 .00
Local Taxes 0.00 561.14 501.18 111014 & 1124714 EFT 59.96
[ Total Siate and Logal 439.414.19 31494229 456,(48.83 - 268,307.65
Total Taxes- 439,414.19 438,845.06. 549,912 24 328,347.01
SUMMARY OF UNPAID POSTFETITION DEBTS

Ausch aged listing of accopnts payable.

Acccunts Payable 53,006.49 53,096.45
Sales Tax Payable 293, 747.92 93,747.92
Wages Payable 130,413.84 30,413.84
[lilCo Payable 364,352.06 64,352.06
Revolver Interest

RentfLeases-Building

[Rent/Leases Equipment

Secured Debt/Adequale Protection Payments

Professiona} Fees

Aniounts Dua to Insiders®

[Cther:

Other:

Total Posipeiiilon Debis 84,610.3] 0.00 0.0¢ 0.00 0.00 B41,610.31
Explain how und whes the Debtor satends ta pay any past-duc posipetition debis.

N/A

**Insider™ ia defined in 11 U.S.C. Section 101(31}.

i
FORM MDR4

(0407)




In re Edwin Watts Go]fshops, ﬁ@se 13'12876"\/' FW DOC 293 Flled 02/24/14 C“EMIMGQ&FI@

Debtor Reporting Period: Jan. 1st thru Fan, 31st 2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

{

vN {3
Total Accounts Receivable at the beginning of the reporting period - 9,234,366.60
+ Amounts billed during the period £.00
- Amounts collected during the period (6,340,165.16)
Total Accounts Receivable at the end of the reporting period 2,894,201,44
0 - 30 days old : : 0.00
31 - 60 days old : 0.00
61 - 90 days old X 576,388.10
91+ days old 2,317,813.34
Total Accounts Receivable 2,894,201 .44
Amount considered uncollectible (Bad Debt) 0.00
Accounts Receivable (Net) 2,894,201.44

DEBTOR QUESTIONNAIRE

1, Have any asseis been sold or transferred outside the normal course of business
this reporting period? If yes, provide an explanation below. X
2. Have any funds been disbursed from any account other than a debtor in possession
account this reporiing period? If yes, provide an explanation below. X
3. Have all postpetition tax returns been timely filed? If no, provide an explanation
below. X
4. Are workers compensation, general liability and other necessary insurance
coverages in effect? If no, provide an explanation below. X
5. Has any bank account been opened during the reporting period? If yes, provide
documentation identifying the opened account(s), Ifan investment account has been opened
provide the required documentation pursuant {o the Delaware Local Rule 4001-3, X

{

2 Details:
- ., ~ne Debtors are in the process of transferring all cash management functions from PNC Bank to Regions Bank.

#5 Details of accounts opened during the reporting period:

Account #XXXXXX1658 - Utility Bscrow Account (Regions Bank)
Account #XXXXXX 674 - Texas Tax Escrow Account (Regions Bank)
Account #XXXXXX1682 - Sales/Use Tax Escrow Account (Regions Bank)
Account #XXXXXX1690 - Operating Account (Regions Bank)

Account #XXXXXX1712 - Check Disbursement Account (Regions Bank)
Account #XXXXXX1704 - Payroll Account (Regions Bank)

#5 Details of accounts elosed during the reporting period;
Account #XXXXXX8112 - Texas Tax Escrow Account (PNC Bank)

Account #XXXXXX8104 - PNC Escrow Account (PNC Bank}
Account #XXXXXX9043 - Bayshore Escrow Account (PNC Bank)

FORM MOR-5
04/07)



