EKRAN BERHAD

(224747-K)


	Default In Payment of Credit Facility of The Group-November 2005



	

	Bankers
	Claimed amount + Interest 

RM


	Description
	Remarks
	Reason for default in payment

	HSBC Bank Berhad 
	20,151,324.96

+

Interest
	Defaulted in principal and interest.  Loan recalled.

	The final negotiated settlement sum had been agreed upon and the Company has commenced the repayment in accordance with the terms of settlement.

	Anticipated cashflow did not materialize on time.

	Affin Bank Berhad
	19,033,660.42

+

Interest
	Defaulted in principal and interest.  Loan recalled.
	The Bank had obtained a Judgement in Default of Appearance on 23 January 2001. The Company has applied to have the judgement set aside. The case is pending hearing in the Kuala Lumpur High Court. The Bank had served originating summons for public auction of the properties charged. The Company’s lawyer has been instructed to file defence.


	Anticipated cashflow did not materialize on time.

	Pengurusan Danaharta National Sdn Bhd


	28,426,953.08

+

Interest
	Original Loan with Pacific Bank Berhad.

Loan recalled.
	Danaharta filed separate writs of summons against the Company.  The Company’s lawyers have filed defence to the Suits.  
	Anticipated cashflow did not materialize on time.

	Danaharta Managers Sdn Bhd


	1,217,535.25

+

Interest
	Original Loan with Public Merchant Bank Berhad.

Loan recalled.


	
	

	Danaharta Urus  Sdn Bhd


	29,535,045.28

+

Interest
	Original Loan with Bumiputra-Commerce Bank Berhad.

Loan recalled.


	
	


	Affin Bank Berhad
	6,342,217.16

+

Interest
	Loan to subsidiary company guaranteed by Ekran.  Loan recalled.
	The Bank obtained Summary Judgement against the two defendants.  An appeal to the Judge was filed on the 19 May 2004 against the Senior Assistant Registrar’s judgement.

The Court has stayed the execution of judgement pending hearing of the appeal.


	Anticipated cashflow did not materialize on time.
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	Default In Payment of Credit Facility of The Group-November 2005 (cont’d)

	

	Bankers
	Claimed amount + Interest 

RM


	Description
	Remarks
	Reason for default in payment

	RHB Bank Berhad
	20,560,629.68

+

Interest
	Original loan with Bank Utama Berhad.  Loan to subsidiary company guaranteed by Ekran.  Loan recalled.
	The Bank entered Judgement In Default of Appearance against the Company on 23 October 2003.  The Company applied to the High Court to set aside the judgement on grounds that the judgement was unreasonably obtained.

Negotiation for settlement is in progress.


	Anticipated cashflow did not materialize on time.

	AmBank Berhad 

(Arab Malaysian Bank Berhad)


	3,079,661.39

+

Interest


	Balance of term loan.
	The Bank has taken out a writ of summons against the Company. The Company’s Defence has been filed. 

	Anticipated cashflow did not materialize on time.

	United Overseas Bank (Malaysia) Berhad


	8,975,648.97

+

Interest
	Default in principal & interest. Loan recalled.
	Letter of Demand from solicitors. Negotiation for settlement is in progress.
	Anticipated cashflow did not materialize on time.
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