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Safaco Inmurance Companies

R Ald Document A312 SE.E.‘?" s‘ﬁ‘& 241528

Payment Bond BOND $6426639

. Conforrns with the Amsrican Institute of Architeets, ATA Decument A312,
Any singular reference to Contractor, Surety, Owner or other party shall be considered pluml where applicable.

CONTRACTOR (Name and Addresa):
Ceco Concrete Construction. LLC

7855 S, River Parkway, Suite 103
Tempe, AZ 85284

OWNER (Name 2nd Address):
Colasanti Specilalty Serviges, Inc.
24500 Wood Court
Macomd TWP., MI 48042
CONSTRUCTION CONTRACT

Date: May llth, 2007

Amount: 520,600, 000,00

Description (Name and Location): pountaineBleau Las Vegas — 66 stdry condo/hotel; 2845 Las Vegas Blvd.

SURETY (Name and Principal Place of Business):
Safeco insurance Company of Amesica

1191 Second Avenua, Suite 300

Las Vegas, NV 89109 tCeco #503407101: Project ¥#10-200)

Date{ Not earlies than Constryction Contract Date): May 29th, 2007
Amount! Tyenty Million Six Hundred Thousand and 00/100 Dollars. (§20,600.000.00)

BOND

Modifications to this Bond:

CONTRACTOR AS PRINCIPAL -
CompenYiceco Concrete Construction, (CorporsteSead)
LEC

Signature:
Name and Title;

(Any additional sighatures appear on page 2.)

(FOR INFORMATION ONLY - Name, Address and Telephone)
AGENT or BROKER:

1 The Contrastor and the Surety, joinlly and severslly, bind themsetves,

their hairs, execntors, administrators, suceessors and assighs to the Owner to
puy for labor, materials and squipment farnished for use in the performance
of the Copstruction Contract, which is incorparated berein by reference.

2 With respect (o the Cwner, this obligation shall be uull and void if ihe
Contractor: ‘
2.1 Promptly makes paymeat, directly or indirectly, for all sums due
Claimants, and

2.2 Dafends, indemnifics and holds harmless tho Owner from claims,
demsnds, liens or suits by any person or eatity whose claim, demand,
lien or suit is for the payment for lobot, malerials ar equipment
furpished for use in the performance of the Censtruction Contract,
provided the Ownerfas promptly notified the Confractor and the Surety
(at the &ddress described in Parsgraph 12} of any <laims, demands, fiens
or suits and tendered defense of such claims, demands, Jiens or suits o
the Contrastor and the Surety, and grovided there is no Qumer Default.

SURETY 5028 (6-92)
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INone []See Page

SURETY
Company: Safeco insurance Company - (Corporals Seal)
of America

Name and Titlé: Laura Bollerich, Attormey=In-Fact

OWNER'S REPRESENTATIVE (Architest, Enginger or other
party):

3 Wt respect fo Claimants, thiy obligation: shall b nulf kad veid if
the Contrmotor promptly mekes payment, direetly or indirectly, for 2ll
sumg due,
4  The Surely shall have co obligstion to Claimants wnser s Bond
watil
4.1 Cleimants who are employed by or have & direct contract with
the Comlractor have given wotice fo the Surcty (at the address
described in Prragraph 12) and sent & copy, of notice thereof, to the
Qwnes, stating that & claim is being made wnder this Bond and,
with substantisl accuracy, the aracunt of (e claim.

42 Claimants who do not have g dircct contact with the
Contracte:

A Have funjshed written notice o the Contracior and sent &
copy, or notics theroof, b the Owner, within 90 days after .
having last performed lebor or lest furnished materials or
squipment inchuded In the claim stating, with substantiel
aceuracy, the amount of the claim énd the name of the party
1o whotn the malsrials were furnisbed or supplied or for
whem the tabor was done er performed; and

Safeco nd the Safect loge ans registsred radamarka of Sefeco Corportion
pas o
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,2 Have either received a sejection in whole or in part from the
Contractor, or not received within 30 days of fumishing the
above aotics any commnnication from the Contractor by which
ths Contractor has indicated the elaim will be paid directly or
indirectly; and

3 Not having been paid within the sbove 30 days, have sent 2
writtenn niotlos to the Surely (¢t the address described in
Paregropb 12) and sent a copy, or sotice thersof, to the Owner
gtating that a ¢faim is being made under this Bend and caclosing
a copy of the previous wriiten notice fwmished to the Contractor.

5 1 g notice required by paragraph 4 is given by Owner io the Confrastor
or 10 the Surety, that is suficient compliance,

8 Whep the Claimant has satisfied the conditions of Peragreph 4, the
Surety shall promptty and at the Surety’s expense txke the following actions:

6.1 Send an mswer to the Clsimant, with & copy 1o the Owaoer,
within 45 days after recaipt of the claim, stating the smounls thal
sre wndisputed and the basle for challenging any amounts that
arc disputed.

8.2 Pay or arrange for payment of my undisputed anomnts.

7  The Swety's total obligation shell nof exceed the amount of this Bond,
and the amsunt of this Bond shall be credited for sny payments made in
good faith by the Suraty. .

8  Amounis owed by the Owner to the Centractor wder the Construction
Contract shall be used for the performance of the Consiruction Contract and
1o gatisfy claims, if wny, wnder any Copstruction Performancs Bond. By e
Contractor figrishing aad the Cwoer acsepting this Bond, they agros that adl
fands eamed by the Contractor in ibe performance of the Construction
Contract ase dedicated 1o satisfy oblipations of the Contraotor end s Surety
under this Bond, subject to the Owner's priority to use the fimds for the
cotpletion of the work.

@  The Surety shall not be lisble to the Owner, Claimants or others for
obligations of the Contractor fhat are unretated to the Construstion Contract
The Cwner shail not be fieble for payment of any costs ot expenses of any
Claimant under this Bond, and shall have under this bond no obligations to
wmake payfsenis 1o, give noticss on behelf of, or otherwise have obligations

1o Claimants under this Bond.

40 The Surety hessby waives notico of any change, including changes of
time, 1o the Construction Comirast or ta reiated subcontacis, purchase
orders and other obligafions.

41 Mo suit or action shall be commenced by = Claimant under thia Bond
other than in & court of compstent jurisdiction in the loostion in which the

MODIFICATIONS TO THIS BOND ARE AS FOLLOWS:

(Space is provided below for additional signatuzes of addad parties, other thae those appetring on the cover page.)
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work or part of the work is Joeated or after the expiration of ons year from.
the dato {1) on which the Claimant gave the aotice required by Subparagraph
4. 1 or Claes 4.2.3, or (2) on which the lagt labor of gervice was pesformed
by anyone or the Isst muterials o7 equipment wess furnighed by anyone
hder ths Construstion Centrect, whishever of () or (2) first oocurs. If the

* provisions of this Paragraph are vold or prohibited by law, the minjmum

period of Lmitation available to suretios 83 a defense i the jurizdiction of
the suit shall be epplicable.

12 Notice to the Surety, the Cwner or the Coniresior shall be mailed or
defivered lo the address ghown on the signahwe page. Achusl reczipt of
notice by Surety, the Owner or (he Contractor, however aceomplished, shalt
be sufficient complisnce B3 of the date received at the address shown on the
signafure page.

13 When this Bond hes beee Runithed 1o comply with a statutory o other
legal requiremnent in the location where the construction was o e
performed, any provision in this Bond conflicting with spid smtutory oF
legs) requircment shell be deemed deletod bereftom and provisions
conforning to such sistutory or ofhier tegal requivement shell be deemed
incorporated hercin. The iotent i that this Bond ghall bo construed as &
slatutory boud and not as 2 commen law bond.

14 y uest by any parson or eot easing to be a poleatial
beueﬁggy of this B);nd,ylhg Contractor sgl.lsglrloum jy furnish ap:opy of
this Bond or shall penmit » copy [ be made.

18 DEFINITIONS

15.1 Clsimant; An Individual or entity having a direct contract with
the Contractor or with & subceatrector of the Contractor 1o firnish
Tabor, msterials of equipment for use in the performance of the
Contract. ‘The intent of this Bond shall bo 1o inglude without limitation
in terma Mebor, materisls or equipment” that part of water, ges, power,
Tight, heat, oft, gasoling, telephone service or ronte} equipmoni wed in
the Comstruction Contract, architectursl and enginecving services
required for performance of the work of the Contractos and the
Contraclor's subeontastors, and al) other items for which a mechanic’s
lien may be asserted in the furisdiction where the Labor, atezials ot
squipment were furnished.

162 Construction Contach The agresment between the Gwner and
the Contractor identified on the siganture poge, including 2]l Contract
Diocuments and changes thereta.

48,3 Owner Defsult: Failure of the Ownet, which hay nelther een
vemedied nor waivad, to psy the Contregtor as roguired by ibe
Construgtion Contrect or 1o perform end complete or comply with thie
other fenmg thereof., :

CONTRACTOR AS PRINCIPAL SURETY
.. _Compeny: _ {Carporate Seal) ~ Company: Safaco Insurance Company of
America
Signature; Sigoature: _
Name and Title: ame and Title:
Address: Address: 1191 Second Avenue, Sulle 300
S-1853/34 W00 Pege 2072
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CECO CONCRETE CONSTRUCTION, LLC

BOND REQUEST FORM
BOND TYPE: PERFORMANGE X PAYMENT X LICENSE__ WAGE/WELFARE_ OTHER__
BIDBOND___  SURETYLETTER___
IS THERE A SPECIAL BOND FORM? YES__ NOX AGH FOR
___ STANDARD AIA FORM |
STANDARD FORM 24 (GOVERNMENT) CECO CONTRACT NO. 503407101

PRINCIPAL NAME: Ceco Concrete Construgtion, LLG

OTHER:

ADDRESS: 7855 S. River Parkway, Suite 103

Tempe, AZ 88284

CONTRACT TQ (OBLIGEE) Cotasantl Svecialty Services, Inc.

ADDRESS: 24500 Wood Court

Macomb TWP,, Ml 48042

OWNER: Fontainableau Las Vegas, LLG

BID / CONTRACT DATE: 5-11-07 DATE BOND NEEDED: 5-29-07
CONTRACT NUMBER: 5034-07~-101 PROJECT NUMBER: 10-200

BOND AMOUNT: 100 % OF CONTRACT VALUE CONTRACT VALUE: § $20,600,000
PROJECT RESCRIPTION: FountaineBieau Las Vegas- 86 Story Condo/Hotal

PROQJECT ADDRESS: 2845 Las Vaags Bivd.; Las Vegas, NV 89109

CONTRACT SCHEDULED START: | 81407 COMPLETION DATE: 11-1-08
PENALTY / LIQUIDATED DAMAGES:

COUNTERSIGNATURE OF BOND REQUIRED? YES X NO

ADDITIONAL INFORMATION:

DATE: 5-25-07

REQUESTED BY: Tom Fogg
RETURNTQ: Tom Fogg
ADDRESS: Phoenix

bond re;xuest form.Xs - Rev. 508



