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Case 13-12945-MFW  Doc 433z/1T/e™pelid 818d’ £orG#18500a
UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: Global Aviation Holdings, Ing. Case No, 13-12945-MEFW
Reporting Peviod: 1/1/2014 - 1/31/2014

MONTHLY OPERATING REPORT

File with Court and submit cepy to United States Trustee within 20 days after end of month.

Submit copy of repor to any ofticial commitles appointed in 1he case.

REQUIRED DOCUMENTS -~ -0 - Fe

Schedule of Cash Receipls and Disbursements MOR-1
Bank Reconciliation {or copies of deblor's bank reconeiliations)  |MOR-1a
Schedule of rofessional Fees Paid MOR-1b
Copics of bauk statements
Cash disbursements journals

Statement of Operations MOR-2 X
Balance Sheet MOR-3 ' X
Status of Postpetition Taxes MOR-4 X

Copies of IRS Form 6123 or paymert receipt
Copies of tax returns filed during reporting period

Swmmary of Unpaid Postpetition Debts MOR-4 X

Listing of aged accounts payable MOR-4 X
Accounis Receivable Reconciliation and Aging MOR-5 X
Debior Questionnaire MOR-5 X

1 declare under penalty of perjury {28 U.8.C. Section 1746} that this report and the attached documents
are true and correct to the best of my knowledge and belief.

7o jye F f ." March 10, 2014
Signature of f\ithorizcd Individual® Date
William A, Garrett Executive Vice President & Chief Financial Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an ofticer, director or sharcholder if debtor is & corporation; a partner if debtor
is a partnership; a manager or member iF debtor is alimited Habilily company,

1312945140311000000000004
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Docket #0403  Date Filed: 3/11/2014
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} |

Inre Global Aviation Holdings Faug, Case No. 13-12945 (MIW)
Debtor Reporting Period: 1/1/2014 + 1/312014

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amounts reported should be per the debtor's books, not thie bank statement.  The beginning cash should be the ending cash fiom the prier month e, if this is the
first report, the amount should be the balance on the date the petition was filed.  The amonnts reported in the "CURRENT MONTH - ACTUAL” column must
equal the sum of the four bank account colimns.  The amounts reported in the "PROJECTED" columas should be taken from the SMALL BUSINESS INITIAL
REPORT {FORM 1R-1}. Attach copies of the bank statements and the cash disbursements journal. The total disbursements tsted in the disbuzsements joumat
must equal the total disbursenents reported on this page. A bank recenciliation must be attached for each account. [Sea MOR-1 (CONTH

YROL FAX OTHER ACTUAL:
SOE 5.0‘}. mt (_510.551;[

PER P
| §$10.GB1)1

SH BEGINNING OF MONTH

Revenye fecaints 0 a Q
DIP {nan borrowings 2,508,000 2,506,000 6,634,400
Interest 314 314 618
Miscellansous 567,314 887,314 1,176,860

TOTAL RECEIPTS

DIsH!

Airgraft & enging feases q 0 , ¢
Maintenance 1] a ¥ 4]
Compensation & benefits 1,404,733 . 1,404,733 4,328,328
Fuel Q 1] 0
Loan repaymienits 1,083,124 1,083,124 1,872,305
General dishursements 597,685 597,585 1,827,475

OWNER DRAW *
TRANSFERS {70 DIP ACCTS)

PROFESSIONAL FEES

U.S. TRUSTEE QUARTERLY FEES
COURT COSES

TOTAL DISBURSEMENTS

NET CASHFLOW

(11,8145 V 1] g a {11,814} Og {18,230) -~ - 0

(RECEIFTS EESS DiSBURSEMENTS}

CASH - END OF MONTH t (522,495)! 50 I $0 30 ” {522,495) $0 H (522,485 50

* COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

{ : FROM CURRENT MONTH-ACTUAL COLUNINY
TOTAL BISBURSEMENTS $3.085 442
LESS: TRANSFERS TO DEBTCR IN POSSESSION ACCOUNES 1,083,124
PLEJS: SSTATE DISBURSEMENTS MADE BY QUTSIDE SOURCES {i.2. from escrow accounts) 0
TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES 52,002,318

The Debtors’ senfor secured lender sweaps all ameunts owed under the various borrowing facllities on a dally basis and relmburses funds for operations. Thus the tatal disbursements reflected
hereln artificdally Inflates the actual amount of disbursements. The monthty disbursements {exciuding the sweeps by the Eenders}) is $2,002,318 for the reported pariod,

TORM MOR1
{0407)



Case 13-12945-MFW Doc 403 Filed 03/11/14 Page 3 of 20
.w }

In re_Globat Aviation Holdings, Ine,
Debtor

EBALANCE PER BOOKS }

BANK RECONCILIATIONS
Cantinuation Sheet for MOR-1
A bank reconciliation must be included for each bank account, The debtor’s bank reconciliation may be substituted for tkis page.,

Case No. 13-12945-MFW
Reporting Period:1/1/2044 - 1/31/2014

BANK BALANCE

{+) DEPOSITS IN TRANSIT (ATTACH LIST)

(-) OUTSTANDING CHECKS (ATTACH LIST) |3

OTHER (ATTACH EXPLANATION}-

ADJUSTED BANK BALANCE *

* Adjusted bank balance must equal

balance per books

DEPOSITS IN TRANSIY

Date

Anount Date Amoung

Date

Amount

Date

Amount

HPLEASE SEE ATTACHED RECONCILIATIONS

CHECKS OUTSTANDING

Amount Ch. # Amouint

Amount

Ck. #

Amount

OTHER

FORM MOR-ia
(©407)
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GLOBAL AVIATION HOLDINGS
CASH - WACHOVIA OPERATING
ACCOUNT 100-101000-000-000
January 31, 2014

Description: Wachovia Bank Account 2000036984075 and 2000022243348, Global Aviation
Holdings checking account, )

[ GENERAL LEDGER-USS .~~~ -~ =]

Ending Batance - 100-101000-000-000 % 4,192.30
IM Variance
Adjusted Balances 4,182.30
{ BANK - WACHOVIA ' -]
Ending Balance - Global 2000036984075 $ 4,192.30
Ad]usted Balance 4,192,30
Difference 0.00
Preparer's Signatureéf,:—/\ c9'\ \ \\ A\ 81\ Accountingtacetrecs\2014\
A GLAH 101000 - Operating Cash Master
Jant4 REC

C [
Manager's Approval: ’p\/}?vfa d LM 1 211/2014
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GLOBAL AVIATION HOLDINGS

PAYROLL Cash Account
Account # 100-101020-000-0000

January 31, 2014

Description: Wells Farge Acct 2000036984091, Payroll checking account.

WACHOVIA BANK BALANCE .

Ending Balance Account 2000036984091
Qutstanding Checks

(3,822.94)

Adjusted Balance

(3,822.94)

o GENERAL LEDGER BALANCE

|

Ending Balance

(3,822.94)

Adjusted Balance

(3,822.94)

Difference

Preparer's Signatu@-g 5 @ E ) & 14

Manager's Approval: P~ LM, li'f

0.00

S\_Accounting\acetrecs\2014\
GLAH101020 - Cash Payroll
Jan14 Rec

2152014
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Global Aviation Holdings
CASH - WACHOVIA OPERATING - Visa Funding

ACCOQUNT 100-101080-000-000
January 31, 2014

Description: Walls Fargo Bank Account 4122223423. Visa Funding checking accounts.

Ending Balance Account 4122223423 $ .

Adjusted Balance

Ending Balance $ -
Adjusted Balance 0.00
0.00
Preparer's Slgnature: A\ }2>x O\ \ 1 S:\_Accounting\acctrecsi2013\
GLAH101060 - Operating Cash Visa Funding
FY2014
21412014

Manager's Approval: __1~731 3 -2\ EL]




Case 13-12945-MFW Doc 403 Filed 03/11/14 Page 7 of 20

;
1

Global Aviation Holdings
Account Name: Cash - Utilities Deposit Assurance

Gl Account # 100-101080-000-000
January 31, 2014

Description: Global Aviation Holdings Inc. Utilities Deposit Assurance escrow account.

8,5600.00

Ending Batance

Adjusted Balance 8,500.00

E cocsminiie BALANCE 'PER DETAILS
Balance per 12/31/13 Statement 8,500.00
8,5600.00
0.00

Differance

GLAH101080 Cash-Utilities Deposit Assurance
Jani4

Manager's Approval: p-np 22 M 2/5/2014

Preparer's Signatur@ c@\D\ 1< S:\_Accounting\accirecs\2014\
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Global Aviation Holdings

Account Name: UHC Restricted Cash
6L Account # 100-105090-000-000
January 31, 2014

Descriptiont JF Morgan Chase account #4/70037998 That mainiains The
contractual requirement between GLAH and United Health Care (UHC) that
GLAH will supply money in order to pay employee medical claims.

(GENERAL LEDGER:

$328,953.43

Ending Balance

Adjusted Balance 328,953.43

JP Morgan Chase Bank Statement Balance $328,953.43
Adjusted Balance 328,953.43
Difference 0.00
Preparet's Signature: Q\L—\ \\L\ ) S\ Accountinglaccirecs\2013\
GLAH105090 Cash-UHC Restricted
Jan14 Sum

Manager's Approval: 3= 3 21 21412014
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/

Global Aviation Holdings
Account Name: Wachovia Collateral
GL Account # 100-187000-000-000
January 31, 2014

Description: Account requried by Wells Fargo account
#20000452_98749 to collateralize any ouistanding lelters of credit.

[0 GENERAL LEDGER:BALANG

Ending Balance 3,606,867.22

Adjusted Balance 3,696,867.22
:BALANCE PER:DETAIL:

Detail

Federal insurance Co 600,000.00

Add'l 5% for required cash

collateralization of 105% Face Value 30,000.00

Workers Comp Insunrance 1,015,765.00

Add'l 5% for required cash

collateralization of 105% Face Value 5(,788.25

Visa Program Cash Collateral 2,000,000.00

Detail Subtotal 3,606,5563.25

Interest 313.97

Adjusted Balance 3,696,867.22

Difference G.00

Preparer's Signata:e:%)}'}\ @\5\ 10

Manager's Approva f‘%f’ 2. M4 L\

8:\_Accountingtacctrecs\2014\GLAH 187000 Cash Wachovia Coliateral
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| )

In re Global Aviation Holdings, Ine, Case No. 13-12945-MEW
Debtor Reporting Period: /172014 - 1/31/2014

STATEMENT OF OPERATIONS

{Income Statement)

The Statement of Qperations is to be prepared on an accrnal basis. The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid.

iling to'Da

Gross Revenucs $835,081.78 $2.954,695.86
Less: Returns and Allowances
Net Revenue $835,081,78

‘COST OF GOODSSOLD

$2,954,695.86

Adreraft Fuel

Aircraft Rent

Alrcraft Maintenance

Passenger Services

Flight Operations

Aircraft & Traffic Servicing

{30.00}

(30.003

Crew Travel

OTHERINCOME ANIHEXPENSES

'OPERATING EXPENSES

Sales and Marketing 121,419.82 299,727.13
Depreciation and Amortization 19,268.13 50,740.76
General and Administrative 694,423,834 2,567,545.57
Asset Impairment 36,712.41
Other Expenses

Net Profit (Loss) Before Other Income & Expenses {0.01) (0.01)

Intercompany Interest Expense {1,507.,236.73) (4.014,998.33)
Interest Income (313.97) {320.37)
Interest Expense 1,507,628.21 4,021,435.50
Other (Income) / Expense (77.51} 688.80

REORGANIZATION ITEMS
Professional Fees 1,046,964 .44 3,184,766.94
U. S. Trustee Quarterly Fees
Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet)
Gain {Loss) from Sale of Equipment
Other Reorganization Expenses (attach schedule) (1,046,964.45) {3.184,766.95)
Total Reorganization Expenses (0.061) {0.01)
Income Taxes {6,305.60)
Net Profit (Loss) {0.02) (0.02)
*'Tnsider” is defined in 11 U.5.C. Section 101(31).

FORM MOR-2

(04/07)
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i

In re Glebal Aviation Holdings, Ine.
Debtor

Case No. 13-12945-M W
Reporting Period: 1/1/2014 - 1/31/2014

STATEMENT OF OPERATIONS - continnation sheet

Othiér Incanie:

oW ke

Other Reurgamznfmn Lx;:ense 35

Reorganization expenses allocated to Wor d A1rways and \Ionh

American Airlines through management fees {1,046,964.45) {3.160,580.49)
Legat - 507,924.76 1,156,685.76
Other Professional- 453,703.65 718,608.65
Other - 85,336.04 89,979.63

Reorganization Items - Interest Earned on Accumulated Cash from Chapter 11:
Interest earned on cash accumulated during the chapter 11 case, which would not have been carned but for the

bankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CONTD
(04/07)
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i 1

Inre Global Aviation Holdings, Inc. Case No. 13-12945- MFW
Debtor Reporting Period:1/1/2014 - /3172004

BALANCE SHEET

Thz Balance Sheet is to ba completed on an accrual basis onfy, Pre-petition liabilities must ba classifisd separately from postpetition obligations.

Ic ]

Unrestricted Cash and Equivalents § (21,540.45) $1,768.75

Accounts Receivable {(Net)

intercompany reccivables 159,736,819.30 : 142,316,610.31

Inventories, net

Deferred tax assets (2,385,737.00) (2,385,737.00)
Maint ¢ reserve deposits :

Prepaid and other current assets 1,185,860.00 1,479,813.90

“

TOTAL CURRENT ASSETS 141,412,455.96

158,515402.35

PROPERTY ANDEQUIPMED

Flight equipment

Facilities and ground equipment 1,178,26027 1,178.260.27
Lass Accumulated Depreciation {231,223.31) {173,417.83)
TOTAL PROPERTY & EQUIPMENT H $11.036.46 1 § 1,004,342.44
OTHERASSETS szt : : R B S
Tovestment in subsidiaries 323,485,414.3§ 323,485,414.38
Military contract intangibles

Restdeted cash Long Term 4025,820.65 4,020,521.32
Maintenance reserve deposits Long Feom

Deposits and other assets ] 192,817.87 36,0278
Giler intangibles (Operating Certificates)

Long-tenm defeired tax asset 8,704,793.00 8,704,791.00

TOTAL OTHER ASSETS 3 336,408,84390 | 336,346,803.88

. i XN s £
Current Maturities of 41,424,588.20 162.731,480.31

Accounts payable 246,108.47 1,154,349.09
Intercompany payables 164,089,272.10 159,700,144.96
Alr teafiic liabilities

Accrued flight expenses

Accrued compensation and benefits 1,668,165.88 1,728,662.12
Other current liabilities (see schedule) 2,774,628.46 2,622,555.91
Deferred income taxes 124,364 00 124,361.00
Other liabilities (see schedule)
[ TOTAL POSTPETITION LIABILITIES $ 210,327,127.11 328,061,600.39
LIABIEITIES SUBJECT.TO COMPROMISE (PresPefiion) 2o oo 5 B

1 3C-Accounts Payable 294.6%5.55

LSC-8T Debt 134,241,194 78

1 SC-Flipht Expenses

18C-Compensation & Benefits 273,972.59

L5C-Other Current Liabilities {see schedule)} 4,963.20

LSC-LT Liabifities {see scheduls)

TOTAL PRE-PETITION LIABILITIES 5 131,814,817.12 | § -

TOTAL LIABILITIES
OWNEREQUIT,

345,141,948 23 328,061,600.39

Common steck 2,680.29 2,680.29
Preferred Stock
Warrants (Equity) ) 45,224.70 15,224.70
Bividends
Equity from Acquisiiions 16,097,566.61 16,097,566.61
Other comprehensive incoms, net
Additional Paid in Capital 352,389,177.08 352,862, 34042
Retained earnings {deficit) {(218,305,310.20) (218,305,310.20)
Current Income

5 150,702,501.39

NET OWNER EQUITY N 150,729,338.48

'SIAND OWNERS' EQUITY

*Insider” is defined i 1 U.S.C. Secvon 101(31),

FORM MOR-3
(B30T
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! I

In re Global Aviation Heldings, Inc, Case No. 13-12945- MW
Debter Reporting Period: 1/1/2014 - 13172014

BALANCE SHEET - continuation sheet

Accrued Accounts Payable 2,331,933.09 (2,843,675.44)]
Accrued Taxes 17,274.19 23,274.19
Accrued Debt Interest 419,859.61 5,:441,805.55
Unclaimed Property 1,195.61 1,195.61
Accrued 401k Match 4,165.96 -

‘Adjustmentsto Owner Fauily

Restricted Cash is cash that is restricted for a specific use and not available to fund operations. Typically, restricted cash is segregated
into a separate account, such as an escrow account.

FORM MOR-3 CONTD
(0407)
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Inre: _Global Aviafion Holdings, Ine, Case No.13-12945-MEW
Debtor Reporting Period:1/1/2014 - 1/31/2014

STATUS OF POSTPETITION TAXES

The beginning tax liability shonld be the ending liability from the prior month or, if this is the first report, the amount should be zero.
Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Afiach photocopies of any tax returns filed during (he reporting peried.

1/247014[EFT

$20,443.82 $20,443.82
$135,939.33 $135,939.33

Total State and Local
Total Taxes

Withhelding 4] $50,696.16 $50,696,16 0
FICA-Employee L] $27,149.73 527,149.73 17242014|EFT 0
FICA-Employer { $27,149.H14 $27,149.74 1/24/2014|EFT 1]
Unemployment 0 $1,499.88 $1,499.88 1/24/2014|EFT 0
Income 0 0
Other: 0
Total Federal $106,495 136,495.51 0
TR BEad A MES A =
Withholding 4] 17,530.70 $17,530.70 12/3G/2013{EFY 0
Sales 0 0
Excise 0 0
Unemployment 0 $11,913.12 $511,913.12 12/30/2013[EFT 0
Ogcupational Tax - Peachiree Cily [\ $0.00 12/6/2013|00005148 0
Personal Property 0 )
Other: DEL Franchise Tax - Estimated 0 $0.00 12/0/2013100005 149 4
{ 0

0 0

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged Hsting of accounts payable.

TEetH =t 3 1oy L 1ok
Accouns Payable : $i1,944.02 $22,206.10 $79,169.96 $48,296.18 $161,616.26
Wages Payable $162,517.98 $162,517.98
Taxes Payable $0.00 $0.00
Rent/Leases-Building $0.00 50.00
Rent/Leases-Equipment $3,400.00 $16,357.66 $30,568.88 $31,935.51 $82,262.05
Secured Debt/Adequate Protection Payments $0.00
Professional Fees £2.166.86 $8,059.83 ($45,242.32) $87,910.82 $53,495.19
Amounts Dug to Insiders* $0.00 $0.00
Other: $0.00
Other: $0.00
Total Postpetition Debis $180,628.86 $16,623.59 $64,496,52 $168,142.51 $0.00 $459,891.48

Explain how and when the Debtor intends to pay any past-due posipeiition debis,
Accounts Payable Balances include Prepaid Expenses not aaplied as of Month End. Prepayments are offset by an enfry to Other Current
Liabitities.

' nsider” is defined in 11 U.S.C. Section 101{31).

FORM MOR-4
{04707}
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In re_Global Aviation Heldings, Inc,
Debtor

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Total Accounts Receivable at the beginning of the reporting period
+ Amounts billed during the period

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

olojole|

0 - 30 days old
31 - 60 days old

61 - 90 days old

91+ days old

Total Accounts Receivable

Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net)

== 1= =2 =1=)

DEBTOR QUESTIONNAIRE

this reporting period? If yes, provide an explanation below, X

2. Have any funds been disbursed from any account other than a debtor in possession
account this reporting period? If yes, provide an explanation below. X

3. Have ail postpetition tax returns been timely filed? I no, provide an explanation
below. X

4. Are workers compensation, general liability and other necessary insurance

coverages in effect? If no, provide an explanation below. X

5. Has any bank account been opened during the reporting period? If yes, provide
documentation identifying the opened account(s). If an investment account has been opened X

provide the required documentation pursuant to the Delaware Local Rule 4001-3.
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