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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: Global Aviation Holdings. Inc. Case No. 13-12945-MFW
Reporting Period: 7/1/2014 -7/31/2014

MONTHLY OPERATING REPORT
File with Court and submit cupy (o United States Trustee within 20 doys after end of month.

Subimit cupy of repert 1o any officiol commitiee nppointed in the casc.

REQUIRED.DOGUMENTS
Schedule of Cash Receipts and Disbursements
Bunk Reconciliation (or copies of dehtor's bank reconcilitions)
Schedule of Professionsl Fees Poid
Copies of bank sintements
Cash disbursements jounals
Siatement of Operations
Balunce Sheet MOR-3
Status of Postpetition Taxes
Copies of IRS Form 6123 or payment receipt
Copies of tax relurns filed during reporting period
Summary of Unpaid Postpetition Debis
Listing of aged sccounts payable MOR-4
Accaunts Reecivable Reconcilintion und Aging MOR-5
Debtor Questionnaire MOR-5

b tadbd

EaEd S Ed

! deelure under penalty of perjury (28 1.5.C. Section 1746) that this report und the attached documents
are truge and correct to the best of my knowledge and beliell

)
September 10, 2014
Signature of Autherized individual* Date
Willism A. Garreit Executive Vice President & Chief Financial Officer
Printed Name of Authorized Individunl Title of Authorized Individual

* Authorized individial must be an officer, dircelor or shareholder if debtor is & corporation; a parines if debtar
s & parinershiy; a manager or member if debtor &  limited liability company.
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Tu re Glohal Avintion floldings 1ne. Case o, 13-1 1845 (MFW)
elnar Repoviing eriods VIIUIE-231I014

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amosnts reparted should be per the debior's boaks, nat the Lank statement. The beginmng cash shoufd be the ending cash [rom the priar month of, if this is the
first 1ejrert, the amownt should be the batance on the daie the petition was filed.  The anounts reporied in the “C URRENT MONTH - ACTUAL" column must
cqual the s ef the four bank accoan! colunins. The mnounts reported in the "PROJECTED” colunns shoutd be 1aken from the SMALL BUSINESS INITIAL
REPORT (FORM IR-1). Atiach capics of the hank siaiements and the cash disburserments jounal, The tois] disbursensents listed in the dishursements journal
st equal the 1oin] dishursemetits reported on this page. A hank reconciliation must be atoched for each accoim | See MOR-§ 1CONT)]

_CURRENTMONTH - ' " CUMULATIVE FIEING

- BANK ACCOUNTS . -
CRK i ACTUAL © 7 PROJECTED - o 5 T ACTUAL Y

CASH BEGINNING OF MONTH 5533655 i {86.265)

RECEIETS

Hewenue recepiy 1] a0 4]
DI Jaan bormowines i )] 11,882 4800
Iniesest ADG 400 1,615
Miscelirncous 1.471,a01 1471401 5.171,538
TOTAL RECEIMS 1.471.801 [1] 17,055,553 1]
GISAURSEMENTS
Airernfi & et loases 4] a G
Meimionance A0.703 40.703 £9.134
Compensation & benefits 109.942 188,047 7.456,096
Fuel 0 0 1]
Lonn repaymants 7O7.413 TET.413 4.272.,402
Geneial disbigseniznta 238.371 238,371 4,392,627
OWNER DRAW *
THANSFERS {H0 DIF ACCTE)
TROFESSIONAL FEES
U S TRUSFEE QUARTERLY FEES
CUURT COSTE
FOTAL IMSHURSEMENTS 1.266,428 1] a a 1,266,429 0 16,210,267 o]
1:ET CASH FLOW 205.372 a G ] 05,372 0 B45,262 o
iHLETL A5 LEDS TEMIKSERSE W)
[CASH- END OF MONTI l 5639,027 l 50 ‘ 1] l 50 ” 5835027 SE!_H— £835.027 pie) l
+ COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED T0 HANKRUPICY £STATE
THE FOLLOWING SECTION MUST SE COMPLETED
SISHUNSEMENTS FON CALCULATING US. TRUSTEE QUARTERLY: FEES: “(FROM CURRENT MOKTH ACTUAL COLUMN) 2
TOTAL DISOURSEMENTS 43.268.429
LESS. TRANSFERS TO DEBTUR IN POSSESSION ACCOUNTS 797,413
PLUS. ESTATE DISHURSEMENTS MADE BY QUTSIDE SOURCES {ie fromssurow aecnunlsy Q
TOTAL DISBURSEMENTS FOR CALCULATING U5, TRUSTEE DUARTERLY FEES S4E68, 014
The Gebtars” senigr secured landst sweens all ameunts owed ender the various worrawing focilitins an a daily basis and raimburses Funds for operations. Thus the teial disbursements reflected
herein artificially inflates the actual amount of disbursements. The menthly dishursements {erciuding the sweeps by the Lenders) 1 5465016 for the repaited period.
LOEN MR-

sty
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In re Globul Aviation lotdings, loc.
Debior

A hank recongilistion must be included for encl

Case No. 13-129435-MFW

Reporting Period: 74172014 -7/31/2014

BANK RECONCILIATIONS
Continuation Sheet for MOR-T
h bank aceount. The debiors bank recencilintion muy be substituted for this page.

Ouher

[HALANCE PER BOOKS

NANK BALANCE

{+) DEPOSITS IN TRANSIT (ATTACII LIST)

(-} OUTSTANDING CHECKS (ATIACH LIST)

[FTHER (ATTACH EXPLANATION)

ADJUSTED BANK BALANCE *

= Adiusted bank halance must equal

Dabance per hooks

DEPQSITS IN TRANSIT

Dt

Antount

Amount

Amotnt

Dale

Amount

PLEASE SEE ATTACH

ED RECONCILIATIONS

CHECKS OUTSTANDING

Ck.#

Amount

Ch.#

Amouni

Ck. #

Amuount

Ck #

Amount

(THER

FOfUM MOR-1a

7
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Global Aviation Holdings, Inc.
Unclaimed Properties
Account # 100-217075-000-000

July 31, 2014

Description: Checks written from the Accounts Payable bank
account that to date has not been cashed by payee.

B GENERAL LEDGER BALANCE ]
Ending Balance (1,195.61)
Adjusted Balance {1,195.61)
L BALANCE PER DETAIL j
Accounts Payable Checks _ (1,195.61)
Adjusted Balance (1,195.61)
Difference 0.00

Pré};ﬁﬁaéssSl’@rmﬂw&Comine\AppData\Locai\Microsoﬂ\Windows\Temporary I

Manager's Approval: %CI

nternet Files\Conlent IES\ZT3P3RMA
GLAH217075 - Unclaimed Properties
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Global Aviation Holdings
Account Name: Wachovia Collateral
GL Account # 100-187000-000-000
July 31, 2014

Description: Account requried by Wells Fargo accoun! #2000045298740 to
collaleralize any ouistanding letiers of credil.

[ GENERAL LEDGER BALANGE ]
Ending Balance 2,114,906.75
IM variance (interest)

Adjusted Balance 2,114,306.75
[ BALANCE PER DETAIL ]
Detail

Federal Insurance Co 600,000.00
Add'l 5% for required cash collateralization of

105% Face Value 30,000.00
Workers Comp Insurance 1,015,765.00
Add'l 5% for required cash collateralization of

105% Face Value 50,788.25
Visa Program Cash Collateral 612,915.30
Chubb Invoices Paid 6.11.14 (8,849.02)
Detail Subtotal 2,300,619.53
interest 561.89
Adjusted Balance 2,301,181.22
Difference (186,274.47)
I/C Charges to Escrow Acct far Professional Fees 1,328,692.66
IC Charges to Escrow Accts for Bankrupicy 627,532.87
GLAH WRITEOFFS (2.’142,500.00)
VARIANCE -

Preparer's Signalure: //// pa
'L./

Manager's Approval: / P
7S

CAUsers\Thomas Cornine\AppDala\Local\Microsoﬂ\Windows\Temporary Internet
Files\Content. IES\NABG2YRG\GLAH187000 Cash Wachovia Collaleral
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Global Aviation Holdings

Account Name: UHC Restricted Cash
GL Account # 100-105090-000-000
July 31, 2014

escription: JP Morgan Lhase GCCounT F4/7D039Y998 That mainfams The
contractual requirement befween G6LAH and United Health Care (UHC) that
GLAH will supply money in order to pay employee medical claims.

B GENERAL LEDGER BALANCE ]
Ending Balance $0.00

Mayl4 Adjusting, gverdrawn ($153,205.31)
Adjusted Balance (153,205.31)
| BALANCE PER DETAIL ]
JP Morgan Chase Bank Statement Balance ($153,205.31}
Adjusted Balance (153,205.31)
Difference 0.00

C:\Users\Thomas Cornine\AppData\LocaI\Microsoﬁ\Windows\Temporary internet

Preparer's Signature: Files\Content. IES\QUCXETVR
GLAH105090 Cash-UHC Restricted

July14

A
Manager's Approval: . 9/11/2014
i~
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Global Aviation Holdings

Account Name: Cash - Utilities Deposit Assurance
GL Account # 100-101080-000-000
July 31, 2014

Description: Global Aviation Holdings Inc. Utilities Deposit Assurance escrow account,

[ GENERAL LEDGER BALANCE ]
Ending Balance 8,500.00
Adjusted Balance 8,500.00

[ BALANCE PER DETAIL ]
Balance per Statement 8,500.00
8,500.00

0.00

Difference

C:Users\Thomas Cornine\AppData\LocaI\Microsoﬂ\Windows\Temporary internet
Files\Content.IES\I5PVE500\

GLAH101080 Cash-Utilities Deposit Assurance

\%/ July14
Manager's Approval: 9/11/2014
v/~

Preparer's Signature:
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Global Aviation Holdings
CASH - WACHOVIA OPERATING - Visa Funding

ACCOUNT 100-101060-000-000
July 31, 2014

Description: Wells Fargo Bank Account 4122223423, Visa Funding checking accounts,

Ending Balance Account 4122223423 $ -
Adjusted Baiance 0.00
"GENERAL LEDGER-US$
Ending Balance $ -
Adjusted Balance 0.00
0.00

Prébﬁﬂs&ss‘STg;rmmmCornine\AppDala\Locat\Microsoﬂ\Windows\Temporary Internet Files\Content, IES\ZTIP3RMA
GLAH401080 - Operating Cash Visa Funding

/ﬁ (/ JULY FY2014
Manager's Approval; ! ) 9/11/2014
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GLOBAL AVIATION HOLDINGS

FOREIGN WIRES
ACCOUNT 100-101050-000-000
July 31, 2014

Description: A clearing account that is used for foreign wire payments and expenses.

| | GENERAL LEDGER BALANCE |

Ending Balance

Adjusted Balance 0.00
| BALANCE PER DETAIL B
immaterial Variance -
Adjusted Balance 0.00
0.00

Ditference

P&Ndaﬂfs\ﬁignaméomine\AppData\Local\l‘v‘licrosoﬂ\Windows\Ternporary Internet Files\ContentIES\NABG2YRG)
GLAH101050 Foreign Wires

\_/// /é P Julyil4
Manager's Approval: 9/11/2014

L
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GLOBAL AVIATION HOLDINGS
CASH - WACHOVIA OPERATING
ACCOUNT 400-101000-000-000
July 31, 2014

Description: Wachovia Bank Account 2000036984075 and 2000022243348. Global Aviation
Holdings checking account.

[ GENERAL LEDGER - USS B
Ending Balance - 100-10100C-000-000 5 -

IM Variance

Adjusted Balance 0.00
L BANK - WACHOVIA ]
Ending Balance - Global 2000036984075 S -
Adjusted Balance 0.00

0.00

Difference

P@Néaar‘s\“.&tgnaM@omine\AppDala\LocahMicrosofl\Windows\Temporary Internet Files\Content JES\NABG2ZYRG\
GLAH101000 - Operating Cash Master

\%/ Julyt4
Manager's Approval: £ /1 8/11/2014
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GLOBAL AVIATION HOLDINGS
CASH - WACHOVIA AP

ACCOUNT # 100-101010-000-000
July 31, 2014

Description: Wachovia Bank Account 2079900562062, Accounts Payable checking account.

| BANK - WACHOVIA - USD ]

Ending Balance Account 2079900562062
Outstanding Checks

Adjusted Baiance 0.00

[ GENERAL LEDGER ]

General Ledger Balance $ -

Adjusted Balance 0.00
0.00

Difference

Pr@ﬁﬂaéssSTnghasa_Comine\AppData\LocaI\Microsoﬂ\Windows\Temporary Internet Files\Content.[ES\ZT3P3RMJ
GLAH101010 - Wach Disbursemenis

/4& Julyi4
Manager's Approval. t 9/11/2014
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GLOBAL AVIATION HOLDINGS

PAYROLL Cash Account
Account # 100-101020-000-0000
July 31, 2014

Description: Wells Fargo Acct 2000036984091, Payroll checking account.

[ WACHOVIA BANK BALANCE B

Ending Balance Account 2000036984091
Qutstanding Checks

Adjusted Balance 0.00
[ GENERAL LEDGER BALANCE B
Ending Balance -
Adjusted Balance 0.00
0.00

Difference

rnel Files\Content. IES\QUCXETVR
GLAH101020 - Cash Payrolf
July14 Recs

Manager's Approval:\z/i / 9/11/2014

P@pbksats Fhguateses orninelA Data\Local\Microsoﬂ\Windows\TempDraryEnte
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WellsOne® Account

Accounf number: 4123156218 = July 1, 2014 - July 31, 2014 » Page 1 of 1

GLOBAL AVIATION HOLDINGS INC
UNIVERSAL ACCOUNT

DEBITOR IN POSSESSION

10t WORLD DR

PEACHTREE CITY GA 30269-6965

Questions?

Call your Customer Service Officer or Client Services
1-800-AT WELLS (1-B00-28%-3557)
5:00 AM TO 6:00 PM Pacific Time Monday - Friday

Online: weilsfargo.com

Write: Wells Fargo Bank, N.A. {182}
PO Box 63020
San Francisco, CA 94163

Account summary
WelisOne® Account

Account number Beginning balance Tolal credils

Total debits Ending balance

4123156218 $193,530.75 $0.00

50.00 $193,530.75

Daily ledger balance summary

Date Balance
06/30 183,530.75

Average dazily ledger balance

$193,530.75

£2010 Wells Fargo Bank, N.A.
Alt sights reserved. Member FDIC.

{162}
Sheeat Seq = 0030372
Sheet 00001 ol 00DON
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WellsOne® Account

Account number: 4123156226 wm July 1, 2014 - July 31, 2014 = Page 1of 1

Questions?

Call your Cuslomer Service Officer or Client Services
1-800-AT WELLS {1-B00-289-3557)

GLOBAL AVIATION HOLDINGS INC 5:00 AM TO 6:00 PM Pacific Time Monday - Friday
DISBURSEMENT FUNDING ACCOUNT

DEBITOR IN POSSESSION Oniina: welistargo.com

101 WORLD DR Write: Wells Fargo Bank, N.A. {182)
PEACHTREE CITY GA 30265-6965 PO Box 63020

San Francisco, CA 94163

Account summary

®

WellsOne Account

Account number Beginning balance Total credils Total debils Ending balance
4123156226 $434,002.12 ’ $202,994.26 50.00 $636,996.38
Credits

Electronic deposits/bank credits
Effective Posted
date date Amount Transaction detail
07/22 202,994.26 WT Seq122458 World Airways Inc /Org=Global Avialion Holdings Inc. Srf#
IN14072213140876 Trn#140722122458 Rib# 000011998
$202,994.26 Total electronic deposits/bank credits

$202,994.26 Total credits

Daily ledger balance summary

Date Balance Date Balance
06/30 434,002.12 07122 636,996.38
Average daily ledger balance $499,484.13

£2010 Wells Fargo Bark, N.A.
All tighls seserved. Membe: FDIC.

{102)
Sheet Seq = 9030373
Sheel 00001 of Q0001
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inre Global Avintion Holdings, inc.

[Debtor

Case No. 13-12945-MFW
Reporting Period: 7/1/2014 -7/31/2014

SCHEDULE OF PROFESSIONAL FEES AND EXPENSES PAID

“Thiug sehedute is 1w include all rewained professional piyments from case ineeplion (o current month.

ClChegko e

———

R ‘ Number ] Dateds

' Feegisi.

Sl Amiount Paid

o YearTe-Date s s

- EXpenses:’

- Fees

+o §i-Expanses

FORM MOR- 1h
{B407)
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In re Global Aviatinn Holdings, Inc.
Debtor

Case No. 13-12945-MFW

Reporting Periad: 7/1/2014 743 172014

STATEMENT OF OPERATIONS

(Income Stement)

This Schiedule of the Corporate Mothly Operiting Report does not purport o represent financint statenents prepared in accordance with

Generally Accepted Accounting Principles in the United States, nor
cach Dehtar. This schedule contains unaudiled information 1

are ihey intended to be ully reconciled to the financinl statements of
hat is subject 1o further review and potential adjustments

Gross Revenues

$2,832,403.70

$8.285,548.83

Less: Retwrns and Aliuwancees

Net Revenue

COST OF GOODS SOLD,

$2,832.403.70

$8,283,548.83

Alreradi Fuel

Aircrall Renl

Aireralt Maintenance

Passenger Services

Flight Operations

Airerafl & TralTic Servicing (30.00)
Crew Travel

OPERATING EXPENSES ] SR
Sales and Markeling 32.717.99 598,606.22
Depreeiation and Amortization {1.00 108.547.06
General and Administrative 19.270.G8 4,761,297.52
Asset Impairment 36,712.41
Qther Expenses

Net Profit {Loss) Belore Other lacome & Expenses 5 2.780,415.63 2.780,413.62

OTHER INCOME AND EXPENSES

Intercompany Interest Expense (.00 1G9 1.900.85)
Interest Income 0.00 (14819
Interest Expense {100 6.949,410.61

Other (Income) / Expense 0.00 779.20

REORGANIZATION ITEMS : :

Professional Fees 75.602.79 5.094,335.21

U. §. Trusiee Quarterly Fees

Interest Earncd on Accumulated Cash fram Chapter L {see continuation shezt}

Gain (Loss) from Sale of Equipment

(27048 12,84

Olher Reorganization Expenses {atiach schedule)

{1531,205.58)

{3.169.038.0 1)

(2.780,415.03)

{75.002.80)

Total Reorgonization Expenses
Incoime Taxes (1.00 i6.735.049)
Nt Prolil (1.os5) 0.00 2,704.812.82

#*1nsider” is defined in 11 LL8.C. Section 101(31).

FORM MOR-2
(0407
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In re Global Aviation Heldings, Ine. Case N, 13-12945-MFW
Yebior Reparling Period: 7//2014 ~7/312014

STATEMENT OF OPERATIONS - continuation sheet

_ SRl ek T T e :'::T:Cl.:l‘lril[l‘lﬂﬁ_\‘l?
BREAKDOWN OF "OTHER" CATEGORY T Mot . Filing to Dute.
[ l 1

Qther Costs

‘Dther Qperational Expenses

Other ncome

Other Expenses

Dther Reorganizatinn Expenses L
Revreaniztion cxpenses allocaled 10 World Airwavs aml North

American Alrlines throvgh munagement tees 1131.205.38) 153.143.750.53)
Leeal - 75.602.79 3,273,275.90

Other Professional- 1.609,314.20

Ohher - (.00 203,246.64

Reorganization 1tems - Interest Earned on Accumuplated Cash from Chapter 11z
Interest earned on cash aceumulated during the chapter 11 case, which waitld nat have been cared but fr the
hankrupley proceeding, should be reparted as u reorganization item.

FOIM MOR-2 CONTD
{0497
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I e Gitabal Asluting Holdlstreg, ber,

[rebior

“Thit Schedule of the Corparate Meribh: Operating Rt

BALANCE SUEET

Ubie Np 13-12HEMEW
Repontiny Peviod 77018 Rist Tl F]

port does 102 pargart 18 reprssenl [innneial stitensenus prepared in nccordance with Generalty Acrepied Atcmmling Frisciples in the Unitzd

Siates, my yie

Wy intended 18 be Tully sepanciied 13 the financial watenens of each Dettor. This

schadute compin umandited sufarmzion et i3 subjecs o ferner tesien aad patential udjusinieis

CURENT ASSETS

Uniestricted Cash gntt Equivalents

5 R3OU2T )

$1.76H.73

Accoums Receavable (et}

hercomyany iwceivablcs

Aif REE,580.54

143,306,610 31

Inveiiories, net

Defermed s asscle

12, TRE,337 1)

{2355, 237 00y

Maintenance seserve depasit

PROPERTY AN EQUIPMENT

Prepnit aud enhier current assets TIN AN 56 1 47130
FTITAL L URRIENT ASSETS, 3 166,07 69300 ] § 141,412,455.96

Fligtht equipment

Factlities and groand couipnizet

1,178.200.77

117820037

Luss Accimulated Deprecialion

(318,298 20

11731743

3 Kih i 55 |

AL DROPERTY W FOLHEANT
‘QTIIER ASSETS :

fld 842 43

Tivestimenl in snbgidearivs

123, 3n8 31438

121005 414 38

IMilitary conteact intangibles

Resiricied cash _Long Tein

342,708

432531 33

Maimtenance eseny depnsits_Long Tesm

Dapostis pul olfier psscs

114607718

Uiber intangibizs (Operaring Cenificales)

Lonp-lcr deformed tax nsses

H.704. 190

70470854

TOTAL QTHER ASSETY [] 135203063 38§ 5 336,346,h03. 45
TOTAL ASSETS 5 S NIANUGERR] T TN 6, 10228
. ) . UOOK VALUE AT END OF HOOK VALUE ON

: LIABILITIES AND OWNER EQUITY CUHRENT REPORTING MOXTU PETITION DATE
LLMNETTIES NOT SUNJECT T4 COMPROMISE (Pastpetition)
Crnrent Mataritics of Shon Term Debt §4.5TR.KPLES 162731 25t 30
Accounis payahble 3. 13203001 1 L5 Y
iepeuyramy_ piyvables 191 Hei, 40 3R 130, TIES 04 M
Air tmffic Sinlilisi
Acerued Hight expenses
Acened cumpengation and benefits T33.303.0K £ YZEGGL12
Othee curent liabililies (sce sshedile) 1 401,357.07 1,622,594
Delemeil income lnxcs 134,300, 10 124, 30400
Onlser liabilities {sce schedule}
TOTAL POSTIETITION LIABILITIES 5 2143306250 | § IZRO6160E 3
LIARILITIES SUBJECT T1) COMPROAISE tPre-Petition) - T el
1.5C-Accaunty Pavable I5LIYEe
LSCST Dbt 136,28 5.5 07
1LSC-Flight Expenses
1. 5C-Composntion & Beuelits 4R H13.7%
1SC-Other Cussent Liahilities 1see selwdulcd
LSC-LT Lighilities { see schedule]
TOTAL PREPETIICN LIABILITIES b 1374215578 | 3 -
[FTAL i JABILITIES is i3s3 a3 [ 8 328 G060 3 |
OIVNER EQUITY L . R
Cotnpen stuck 2 0 2 268130
Preferred Suxch
Worraants { Equity) 4532470 4322470
Dividensls
Eeuity Froim Asquisitiony His 01T, ik ) 4832504 61
Other comprehensive incoime, nel
Additional Paid w Uapital SA1HKY 17708 132 K630 40
Hetained eamvnps Ldeficin (2URI05.310 20 {ZI8 305510 2
Currean Income
NEFAHENEN EONSTY 3 § 141, 7u2 SH 4
TOTAL LIABILITIES AND OWNERS EQUITY s s . AILUSUGSERI S 71410225

*=hayidar® i defingtin 118 5.C. Srctien 1U131)

FURNM AT
IR




Case 13-12945-MFW Doc 803 Filed 09/11/14 Page 20 of 24

Tis re_Glutol Aviution Hplidings, Inc.

Cane Mo 13119453V

[RE P s LAY

3ebtos Reportang Pericd: 771420014 -731/2614
BALANCE SHEET - continustion sheet
B *poOR VALUE AT END OF SO0K VALUE ON
Do _ ASSETS CURRENT REPORTING MONTH TPETITION DATE -
Other Current Assuls ) : ’ : : )
Qther Assels
BOOK VALUE AT END} OF BOOK VALUE ON.

" LIABILITIES AND OWNER EQUITY
Other Postpelition Linbilities - L

CURRENT REPONTING MONTH

FETITION DATE =

Accruced Accounts Pryuble

1,512.221 58

2,843 675 d4)

Acenied Taxes AE 339,19 23.273.19
Acerued Debt Enteres! 310,515 ™ 5441 B05.55
tactined Froperis 11s el 1,195 61
Acerued 4015 Match (1,015 83) -

Adjustments 1o Owner Leuity

Pagtpetition Contributions (Distributions) {Dmws)

Restricled Cusi is cash that is testricted for o specific use and not available 1o lund eperations.

into A sepanate accoum, such as an escrow account.

Typivally, restricted cash is segrepated

FURM MDK.2 CONTR

[UEEL ]
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Tnre: Global Avigtion Haldingy, Tue,

Dehior

Case No.J3-12945-M W
Repetting Period: 77172014 -7/3 172044

STATUS OF POSTPETITHON TAXES

The beginning s fiabilily should be the ending Hnbility from the prior munth or, if this is the first report, the mnount should be zerw.
Attach photocopivs of RS Form 6123 or paynient receipt 10 verify payment of deposit of federad payroli tises.
Attach phatocapies ol any tas relusns Gled during the reporting period.

Beginning Amount _ ) Ending "*
CTax: T wilhhield or Amounl Date- - CheckNo s o Tax
o Linbility Averued Paid - Paid or EFT ~ Linbitity .~
Federal S . RS o
Withholding fl 53188164 F32.881.04 71232014 |EFT 0
FICA-Employe 1} $0,72629 §6,726.29 72572014 |EFT 0
FICA-Employer 0 56,7206.28 26,726.28 7252014 |EFT i}
Unempiuyient 0 37539 315,49 72572014 | EFT 4
{ncome 3] 0
Other: 0
Tatal Federnl Toxes 1] §46,409.70 $46.409.70 (}
State andd Local ] ] ) - E
Withholding 1] §9.220.64 £5.224).68 252014 |EFT ]
Siles 4] 0
Exeise 1 0
Unemplovinen| 0 850,30 §836.30 71232014 [LFT H
Arieona depl of revenue ) 5000 {l
Commaonwealth of Mass 1) 3000 0
Texas comptroller of public account $0 00
GA deportment of Revenue $U.00
GA depaniment of Revenue §0.80
NYC Department of Tinanee 50.00
{hher: 0 50.00 0
Tousl State and Lol i $10,050.98 $10.656.98 0
Totnl Taxes 03 5£36.460.08 53646068 0
SUMMARY OF UNPAID POSTPETITION DEBTS
Allnch aged listing of aecounds piy ahle.
o . Number of Days Past Due - .
. © Cuerent < 030 3i-60. G190 “Over 90 coheoTotal
Accous MPavable 5283713 $37.483.09 £21,215E.8] $692,289.533 $771.882.46
Wages Payable Jo.uG 50.00
Taxes Pavible S06.00 $0.00
RentULeases-Building $0.00 $0.00
Rent/Leases-Equipment $0.00
Secured DeblAdequale Protection Pimeats $0L00
Professionnd Fees $130p442.49 $121,394.24 $148.709.74 $400,746.56
Amounts Due 1o [ngiders? $0.00
Other. $0.00
Otlyer: S0
“Tutat Postpetition Debls $20,857.13 16792648 $142.846.0% 384080452 $0.00 | $1,172,629.02

Explain how and when the Deltor intends Lo pay any past-thre postpetition debis,
Accounts Payable Balances include Prepaid Expenses not aaplied as of Month £nd. Prepayments are ofiset by an entry to Other Current

Liabilities.

o Insider” is defined in 2 LS50, Section FOI{31).

FORM KIOR-
407y
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I re Glebal Aviation Heldinps. Inc.
Debtor

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

‘Acconnts Receivable Recongiliation:

Total Accounts Receivable at the beginning of the reporting period
+ Amounts billed during the period

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

alo|alcf

‘Accounts Receivable Aging
¢ -30 days old

31 - 60 days old

61 - 90 days old

91+ days old

Total Accounts Receivabie
Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net)

olojolo|olo|o]i-

DEBTOR QUESTIONNAIRE

Must be-completed each:mont

1. Have any assets been sold or transferred oulside the normal course of business

this reponiing period? If yes, provide an explanation below. X

2. Have any lunds been disbursed {rom any sccount other than a debtor in possession
account this reporling period? |f yes. provide an explanation below. X

3. Have al! postperition tax returns been timely filed? 1f no, provide an explanation
below. (a) X

4. Are workers compensation, general liability and other necessary insurnnce

caverages in effect? if no, provide an explunation befow. X

5. Ttas any bank account been opened during the reporling period? 1T yes, provide

documeniation identifying the opened account(s). I un investnent account has been opened X

provide the required documentation pursuant to the Delaware Local Rule 4001-3.

{2)0n March 25, 2014, our DIP Lender Ceased funding the DI Facility ond swept our available working capital. As a direct resuit the
compuny was forced to terminale the majority of its employees including its tax peeounting personnel. The Company has engaged a tax
accounlant on a parl time hasis und is in the process of compieting post due retums and anticipates coming huck inte compliance by June
15th, 2014

FORM MOR-3
n4n7y




