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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

Inre:  GSE Envirommnental, Inc.. et al.
Debtor

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

Case No. 14 - 11126
Reporting Period: May S - May 31, 2014

Bank Reconciliation (or copies of debtor's bank reconciliations)

Schedule of Professional Fees Paid

Copies of bank statements

b bl kel

Cash disbursements journals

Statement of Operations

Balance Sheet

Status of Postpetition Taxes

Copies of IRS Form 6123 or payment receipt

B el b

Copies of tax returns filed during reporting period

Summary of Unpaid Postpetition Debts

Listing of aged accounts payable

Accounts Receivable Reconciliation and Aging

Debtor Questionnaire

e e B

1 declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents

are true and correct to the best of my knowledge and belief.

Signature of Debtor

Signature of Joint Debtor

Signature of Authorized Individual*

Daniel Storey
Printed Name of Authorized Individual

Chief Financial Officer

Title of Authorized Individual

* Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor is a partnership;

a manager or member if debtor is a limited lability company.
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In re; GSE Environmental, Inc., et al.
Debtor
Form: MOR-1a

BANK RECONCILIATIONS
Continuation Sheet for MOR-1

Case No. 14 -11126

Reporting Period: May S - May 3

A bank reconciliation must be included for each bank account. The debtor's bank reconciliation may be substituted for this page.

[1] Bank reconciliations are attached.

TR =
.
BANK BALANCE

R

e

AR
S ,

B

-

(+) DEPOSITS IN TRANSIT (ATTACH LIST)

(-) OUTSTANDING CHECKS (ATTACH LIST)

OTHER (ATTACH EXPLANATION)

ADJUSTED BANK BALANCE *

* Adjusted bank balance must equal

balance per books

DEPOSITS IN TRANSIT

Date

Amount

Date

Amount

Date

Amount

Date

Amount

CHECKS OUTSTANDING

Amount

Ch. #

Amount

Amount

Ck. #

Amount

OTHER

L e e R R S O e i N NN e v N R
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In re: GSE Environmental, Inc., et al.
Debtor
Form: MOR-1a

BANK RECONCILIATIONS
Continuation Sheet for MOR-1

GSE Environmental, LLC

Case No. 14-11126
Reporting Period: May S - May 31, 201

Bank
Acct. Local Account Name Debtor G/L Balance  Source Balance  Open Item Balance  Disbursements
0116 Cash - Master Collateral GSE Environmental, LLC - 1,396,122.98 (1,396,122.98) -
7652 CASH - Credit Card Acct GSE Environmental, LLC 5,048.78 - 5,048.78 -
6532 Cash - Funding Account GSE Environmental, LLC 7,815,634.03 6,417,174.05 1,398,459.98 (6,128,024.21)
2321 Cash - Accounts Payable GSE Environmental, LLC (110,447.18) 797,988.72 (908,435.90)  (2,231,256.25)
6202 Cash - Payroll Account GSE Environmental, LLC 147,528.74 161,809.03 (14,280.29)  (1,352,689.53)
7169 CASH - FLEX UMR GSE Environmental, LLC 23,117.08 27,409.06 (4,291.98) (30,407.33)
7156 CASH - Insurance UMR GSE Environmental, LLC 83,127.96 109,911.00 (26,783.04) (125,520.58)
Flex Spending - Tower Life GSE Environmental, LLC (222.11) (222.11) - (11,166.29)
CASH - INSURANCE TOWER LIFE GSE Environmental, LLC (4,177.83) (4,177.83) - -
CASH - M&T BANK GSE Environmental, LLC (9,077.74) - (9,077.74) -
Petty Cash 2,150.27 - - -
7,952,682.00 8,906,014.90 (955,483.17)  (9,879,064.19)
Bank
Acct. Local Account Name Legal Entity G/L Balance  Source Balance  Open Item Balance  Disbursements
6170 Utility Account GSE Environmental, L1.C - 195,000.00 - -
Note: Utility Account - 6170 is located in "Other Current Assets” and is not recorded as cash on the general ledger.
GSE Environmental, Inc.
Bank
Acct, Local Account Name Legal Entity G/L Balance  Source Balance  Open Item Balance  Disbursements
7370 Cash Master Account GSE Environmental, Inc. 36,384.59 36,385.00 - -

Page 4 of 22
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In re: GSE Environmental, Inc., et al.

Debtor
Form: MOR-4

GSE Environmental, LLC

STATUS OF POSTPETITION TAXES

Case No. 14-11126
Reporting Period: May 5 - May 31

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero.

Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroli taxes.

Attach photocopies of any tax returns filed during the reporting period.

s

Withholding

S0

X

3
5%

=

NS

FICA-Employee - 35,395 13,287 Multiple Check / EFT 22,109
FICA-Employer - - - None N/A -
Unemployment - 126 47 Multiple Check / EFT
Income - 40,156 - None N/A
Other: - - - None N/A

Total Federal Taxes 75,677

Withholding - - - None -
Sales - 742,143 25,005 Multiple Check / EFT 717,138
Sales Tax Refunds - (914,358) - None N/A (914,358)
Unemployment - - - None N/A -
Real Property - 245,248 - Multiple Check / EFT 245,248
Personal Property - - - None N/A -
Other State Taxes - 110,287 109,408 Multiple Check / EFT 879

Total State and Local - 183,320 134,413 48,907
Total Taxes - 258,997 147,747 111,250

Attach aged listing of accounts payable.

SUMMARY OF UNPAID POSTPETITION DEBTS

_
Accounts Payable 1,292,875 28,141 1,705 1,322,720
Wages Payable - - - - -
Taxes Payable 111,250 - - - 111,250
Rent/Leases-Building - - - - -
Rent/Leases-Equipment - - - - -
Secured Debt/Adequate Protection Payments - - - - -
Professional Fees 1,055,000 - - - 1,055,000
Amounts Due to Insiders*® - - - - -
Other: Post-Petition AP Accruals 396,365 - - - 396,365
Other: Post-Petition Received Not Vouchered 2,200,493 - - - 2,200,493
Total Postpetition Debts 5,055,983 28,141 1,705 - 5,085,829

Explain how and when the Debtor intends to pay any past-due postpetition debts.

Any post-petition past-due amounts will be cured in near-term payment runs unless any amounts are disputed.

*Insider” is defined in 11 U.S.C. Section 101(31).
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In re: GSE Envirommental, Inc., et al. Case No. 14 - 11126
Debtor Reporting Period: May 5 - May 31, 20
Form: MOR-4
GSE Environmental, LLC
Accounts Payable
Post - Petition
Pre/ Balance as on Due after 5/2/14 4/2/14 3/3/14 2/1/14 Due before
Post Category 5/31/14 5/31/14 5/31/14 5/1/14 4/1/14 3/2/14 2/1/14
Post Total Resin / Fiber 990,119.95 990,119.95 - - -
Post Materials & Other Opex 202,768.78 201,697.22 391.80 679.76 -
Post Freight 96,173.54 75,263.22 20,910.32 - -
Post Gross Payroll (inc. co expense) 1,200.00 - 1,200.00 - -
Post Repair & Maintenance 8,797.67 8,797.67 - - -
Post Payments to Affiliates - - - - -
Post Prof Fees - - - - -
Post Corp Tax - - - - B
Post Corp Insurance - - - - -
Post Corp Other 12,157.64 5,494.16 5,638.48 1,025.00 -
Post CAPEX Disbursements 11,502.37 11,502.37 - - -
Total Post - Petition 1,322,719.95 1,292,874.59 28,140.60 1,704.76 -
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In re: GSE Environmental, Inc., et al. Case No. 14 - 11126
Debtor Reporting Period: May 5 - May 31, 2014
Form: MOR-4

STATUS OF POSTPETITION TAXES

GSE Environmental, Inc.
The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero.

Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Attach photocopies of any tax returns filed during the reporting period.

e

Withholding - - - -
FICA-Employee - - - R
FICA-Employer - - - _
Unemployment - - R
Income - (113,385) - None N/A (113,385)
Other: - -

X - (113,385)

(113,385)

Withholding - - R
Sales - _ _ =
Excise - - B _
Unemployment - - - N

Real Property - - - -
Personal Property - - - -
Other: - - B ”

Total State and Local - - - -
Total Taxes (113,385) - (113,385)

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable.

P

-
.
Accounts Payable

Wages Payable - - -
Taxes Payable - - _
Rent/Leases-Building - - -
Rent/Leases-Equipment - - -
Secured Debt/Adequate Protection Payments - - -
Professional Fees - - -
Amounts Due to Insiders* - - -
Other: - - -
Other: - - -
Total Postpetition Debts - - R

N

.

(113,385) (113,385)

(113,385) (113,385)

Explain how and when the Debtor intends to pay any past-due postpetition debts.

*Insider" is defined in 11 U.S.C. Section 101(31).
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In re: GSE Environmental, Inc., et al. Case No. 14-11126
Debtor Reporting Period: May 5 - May 31, 2014
Form; MOR-5

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

GSE Environmental, LLC

¢ beginning of the reporting period 25,435,140
+ Amounts billed during the period  [1] 12,224,069
- Amounts collected during the period  [1] (10,371,441)
Total Accounts Receivable at the end of the reporting period 25,435,140 27,287,768

. 5B

s i I i 2 i
0 - 30 days old 21,021,542 22,435,938
31 - 60 days old 2,373,621 1,882,305
61 - 90 days old 1,306,930 1,074,573
91+ days old 1,314,634 2,476,540
Total Accounts Receivable 26,016,728 27,869,356
Amount considered uncollectible (Bad Debt) (581,588) (581,588)
Accounts Receivable (Net) 25,435,140 27,287,768

[1]  Period is May 1 - May 31, 2014

DEBTOR QUESTIONNAIRE

1. Have any assets been sold or transferred ou
period? 1f yes, provide an explanation below. X

2. Have any funds been disbursed from any account other than a debtor in possession account this
reporting period? If yes, provide an explanation below.

3. Have all postpetition tax returns been timely filed? If no, provide an explanation below.

4. Are workers compensation, general liability and other necessary insurance coverages in effect?
If no, provide an explanation below. 5{

5. Has any bank account been opened during the reporting period? If yes, provide documentation
identifying the opened account(s). If an investment account has been opened provide the required
documentation pursuant to the Delaware Local Rule 4001-3. X
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