
un~rrr» s~rn~r~s ~aNx~zurTCY cou~rr
D1S"1'RIC"I' OF DCLAWARF,

In re: GSP: Environmental lnc et al Casc No. 14 - 1 1126

Debtor Reporting Period: Mav 5 - Mav 31, 2014

MONTHLY OVliRA"T1NG REPORT

Pile with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any oi'ticial committee appointed in the case.

Uucumcnl l~.pl;ivatiun

ILL.Ol1Rl~:ll I)[)(;I,~ll~:A t'ti Puriii An. 1t~;tch~~d 1ltncLril

Schedule of Cash ,receipts and ll~sbwsements Mult-1 x

Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1 a X

Schedule of Professional Pees Paid MOR-1 b X

Copies of bank statements
Cash disbursements journals X

Statement of Operations MUK-Z X

Balance Sheet MOR-3 X

Status of Post etition Taxes MOR-4 X

Co ies of IRS Form 6123 or payment receipt

Co ies of tax returns filed durin re orting eriod

Summary of Un aid Post etition Debts MOR-4 X

Listing of'aged accounts a able M012-4 X

Accounts Receivable Reconciliation and Aging MOR-5 X

Debtor Questionnaire MOIL-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents

are true and correct to tUe best of my knowledge and belief.

Signatwe of Debtor

Signature of Joint Debtor

~:
d •. 1._

Signature of Authorized Individual*

Danie] Storey
Printed Name of Authorized Individual

Date

Date

6/30/2014
Date

Chief Financial Officer
Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if'debtor is a corporation; a partner if deUta• is a partnership;

a manager or member if debtor is a limited liability company.
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In re: GSG Environmental, Inc., et al.
Debtor

Form: MOR-]a

Case No. 14 - 1 1 12(i
Reporting Period: Mav 5 - N9a~

I3ANK RLCONCILIA770NS
Continuation Sheet Tor MOR-1

A bank reconciliation must be included for each bank account. The debtor's bank reconciliation may be substituted for this page.

~1~ Bank reconciliations ire attached.
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In re: GSC Environmental, Inc., et al.

llebtor

Pm•m: MOI2-la

BANK R~CONCILIAI'IONS

Continuation Sheet for MOR-1

Case No. 14 - 1 1126

Reporting Period: Mav 5 - Mav 31. 2~1

GSL Environmental, LLC

Bank

Acct. Local Acco~mt Name DeUtor G/L Balance Sow•ce Balance Open Item Balance Disbursements

011G Cash -Master Collateral GSE Environmental, LLC - 1,39(1,122.9& (1,396,122.98) -

7652 CAST-1 -Credit Card Acct GSE Environmental, LLC 5,048.78 - 5,048.78 -

6532 Cash -Funding Accotmt GSE Environmental, LLC 7,815,634.03 6,417,174.05 1,398,459.98 (6,128,024.21)

2321 Cash -Accounts Payable GSA environmental, LLC (110,447.18) 797,988.72 (90b,435.90) (2,231,25(1.25)

6202 Cash -Payroll Account GSF Environmental, LLC 147,528.74 1(11,809.03 (14,280.29) (1,352,689.53)

7169 CAST-1 - PI,L:X UMR GSB I nviimm~ental, LLC 23,117.0 27,409.06 (4,291.98) (30,407.33)

7156 CASH - ]nsurance UMR GSE environmental, LLC 83,127.96 109,911.00 (26,783.04) (125, 20.58)

P1exSpending-Tower Life GS~~nviro~~mental,LLC (222.11) (222.11) - (11,166.29)

CASH -INSURANCE TOWTR LIPG GSG E~rvironmental, LLC (4,177.83) (4,177.83) - -

CASI I - M&T BANK GSE Lnvironmental, LLC (9,077.74) - (9,077.74) -

Petty Cash 2,150.27 - - -

7,952,682.00 8,906,014.90 (955,483.17) (9,879,064.19)

Bank

Acct. Local Accom~t Namc Legal Entity G/L Balance Source Balance Open Item 13aiance Disbursements

6170 Utility Account GSL environmental, LLC - 195,000.00 -

Note: Utility Account - 6170 is located in "Other Current Assets" and is not recarded as cash on the general ledger.

GSE Environmental, Lic.

Bank

Acct. Local Account Name Legal entity G/L Balance Source Balance Open Item Balance Disbursements

7370 Cash Master Account GSL environmental, Inc. 36,384.59 36,385.00 - -
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In re: GSE Environme~~tal Inc. et al.

Debtor

Toren: MOR-4

STATUS OT POSTPETITION TAXES

GSE Environmental, LLC

Case No. 14 - 11126

Reporting Period: May 5 -May 31

Tl~e beginning tax liability should he the ending liability from the prior month or, if this is the first report, tl~e amount should be zero.

Attach photocopies of IRS Form 6123 or payment recei~~t to verify payment or deposit of federal payroll taxes.

Attach photocopies of any tax retw•ns filed during the reporting period.

13~~~~innint; Ainuiutt I~ n~lint;
I~~a~ ~1`itl~hcid or linotiri~ t);~tc Clicrk \u. l:is

I,iabilil~' ~cciurrl Y;~id I';~itl ur H~.P 1~ I i:iliilifr

Withl~oldin - - - None N / A -

F1CA-Em to ee - 35,395 13,287 Multi le Check /EFT 22,109

FICA-Ben Moyer - - - None N / A -

Unemployment - l26 47 Multi le Check /EFT 79

Income - 40,156 - None N / A 40,156

Other: - None N / A -

Total Federal Taxes - 75,677 13,334 6?.343
~~ar~mne~~nm~

W~thholdm - - - None N / A -

Sales - 742,1 43 25,005 Multrple Check /EFT 717,138

Sales Tax Refunds - (914,358) None N / A (914,358)

Unem to went - - None N / A

Real Pro ert - 245,248 - Multi le Check /EFT 245,248

Personal Pro pert - - - None N / A -

Other State Taxes - 110,287 109,408 Multi le Check /EFT 879

Total State and Local 183,320 134,413 48,907

Total Taxes - 258,997 ] 47,747 ] 1 ],250

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable.

\uml~cr of Da~'S fast I)uc
i't~i~,~nt ~1 :ri ;~_(,i; i,l `%fi ir,a iU („i:il

Accounts Payable 1,212,875 28,141 1,705 - - 1,3Z"L,"/"lU

Wa es Payable - - - - - -
Taxes Pa able 111,250 - - - 111,250

Rent/Leases-Buildin - - - -
Rent/Leases-E ui anent - - - - -
Secured Debt/Ade uate Pirotection Payments - - - - - -
Professional Fees 1,055,000 - - - - 1,055,000

Amounts Due to Insiders` - - - - - -
Other: Post-Petition AP Accruals 396,365 - - - - 396,365

Other: Post-Petition Received Not Vouchered 2,200,493 - - - - 2,200,493

Total Post eCition Debts 5,055,983 28,141 1,705 - - 5,0&5,829

Explain low and when the Debtor intends to pay any past-due postpetition debts.

Any post-petition past-due amounts will be ctiired in near-term }payment ~~ans u~iless any amounts are disputed.

"Insides" is defined in 11 U.S.C. Section ]01(31).
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In re: GSE I::nvironmental. Inc., et al.
Debtor

Fa'm: MOR-4
GSI? I~.nvironmental, LLC

Accounts Payable
Post -Petition

Casc No. 14 - I I I?6

Reporting Period: Mav 5 - Mav 31, 20

Pre / Balance as on llnc after 5/2/14 4/2/14 3/3/14 2/1/14 Dac be(orc
Post Catc~ory 5/31/14 5/31/14 5/31/14 5/]/14 4/1/14 3/2/14 2/1/14

Post Total Resin / Piber 990,119.95 99Q11995 - - -

Posi Materials &Other Opel 202,768.75 301,(97.22 391.80 679.76 - - -

Post Ceeigh~ 96,173.54 75,263.2? 20,91032

Posl Gross Payroll (inc. co expense) 1,200.00 - 1,200.00 - - - -

Posl Repair &Maintenance 8,797.67 5,797.67 - - - - -

Post Payments to Affiliates - - - -

1'osl Prof fees - - - - - - -
Y~,s~ c~~p~raa - - - - - - -
1'ost Corp Insurance -

Post Corp Other 12,157.64 5,494.16 5,638.48 1,025.00 - - -

Post CAPEX llisbmsements 11,50237 11,50237 - - - - -

'Dotal Nost -Petition 1 322 719.95 1 292 874.59 28 140 60 1 704J6

Page 20 of 22

Case 14-11126-MFW    Doc 244    Filed 06/30/14    Page 20 of 22



In re: GSE Environme»tal, Inc., et al. Case No. 14 - 11126

Debtor• Reporting Period: May 5 - Mav 31, 2014

I+orm: MOR-4

STATUS OF POSTPETITION TAXES

GSE Environmental, Inc.

The beginning tax liability should b~ tl~e ending liability fi~om the prior month or, if this is tl~e first report, die amount sl~oidd Ue zero.

Attach photocopies of IRS Fonn 6123 or payment receipt to verify payment or deposit of i'ederal payroll taxes.

Attach photocopies of any tax returns filed during the repo~~ing period.

t3c;;iimi~~t; ~niuiuit 1'ndin

T,ir 11'itlihcld or ~iuuunl I1nii' Clic°ck \o. ~Cac

I.ial~ili(c .Accrucd Paid I':3i[I irr k~.h f 1_ialiilih
IBQIIOCIII

W It11~70~C~IT1 - - - -

FICA-Em to ee - - - -

FICA-Employer - - - -

Unemployment - - - -

lneane - (113,385) - No»e N / A (113,385)

Oder: - - - -

Total Federal Taxes - (113.3851 (113,385)
tii;~ic:iu~l Local

Witl~holdin - -

Sales - - - -

Excise - - -

Unem ]n ment - - - -

Real Pro e~rt - - - -

Personal Pro ert - - - -

OtUer: - - - -

Total State and Loca] - - - -

Total Taxes - (113,385) - (113,385)

SUMMARY OF UNPAID POSTPETITION DEBTS

Attacfl aged listing oi'accounts payable.

\inn6cr of 1)ays I'ati[ 1)uc

(~in:~•,~;t Ci.. ;i~ ~~~.. r, ~,i (,i _nil (l~.t gill l~il_~I

Accounts Payable - - - - -

Wages Payable - - - - - -

TaxesPa able - - - - (113,385) (113,385)

RendLeases-Buildin - - - - - -

Rent/Lelses-E ui ment - - - - -

Secured Debt/Adequate Protection Payments - - - - - -

Professiona] Fees - - - - - -

Amounts Due to Insiders" - - - - - -

Otl~er: - - -

Other: - - - - - -

Total Post etition Debts - - - - (1]3,385) (113,385)

Cxplain liow and when the Debtor intends to pay any past-due postpetition debts.

"Insider" is def7ned in 11 U.S.C. Section ] O1(3l ).
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In re: GSE Environmental, lnc., et al. Case No. 14 - 11126

Debtor Reporting Period: Mav 5 -May 31, 2014

Form: MOR-5

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

GSE Environmental, LLC

\crnunt~ 12rcci~;il~l~ Ri°rnnrili.tti~ni ~ ifl: l~ x!31; I 1

Total Accounts Receivable at the be innin of the re orting eriod 25,435,140

+Amounts billed durin the eriod [1 12,224,069

- Amounts collected during the period [1] (10,371,441)

Total Accounts Receivable at the end of the re ortin eriod 25,435,140 27,287,768

~ccuunt, Rccei~~~~hl~~ ~~in~~ .{r3U~"1~ ~r ~I'la

0 - 30 da sold 21,021,542 22,435,938

31 - 60 days old 2,373,621 1,882,305

67 - 90 da sold 1,306,930 1,074,573

91+days old 1,314,634 2,476,540

Total Accounts Receivable 26,016,728 27,869,356

Amount considered uncollectible (Bad Debt) (581,588) (581,588)

Accounts Receivable (Net) 25,435,140 27,287,768

[ 1 ] Period is May 1 -May 31, 2014

DEBTOR QUESTIONNAIRE

11ust be coni~~Icicil ca:li month 1 c< \' o

1. Have any assets been sold or transferred outside the normal course of business this reporting

period? ]f yes, provide an explanation below. x

2. Have any funds been disbursed from any account other than a debtor in possession account this

reporting period? If yes, provide an explanation below. x

3. Have all postpetition tax returns been timely filed? If no, provide an explanation below.

x
4. Are workers compensation, genera] IiaUility and other necessary insurance coverages in effect?

If no, provide an explanation below. x

5. Has any bank account been opened during the reporting period? If yes, provide documentation

identifying the opened account(s). If an investment account has been opened provide the required

documentation pursuant to the Delaware Local Rule 4001-3. x
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