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United States Bankruptey Court
Western District of North Carolina

MONTHLY STATUS REPORT
IN RE Qarlock Sealing Technolopiss LLC
CASE NO» 19-31G07
REPORTING PERIOD:
FROM: July 4, 2010
TO; July 31, 2010

T certify under ponalty o?arjury that the informatios contained I 1l attached Monthly Status llcpoﬂ
consisting of pngsu (including exhibits avd attachmepte) is trug prd-voxect to the best of my

knowledge nnd belief,
L ot
Dchio@aﬂve :f

Doted: A {3[ ' D

T certify that | have reviewed the Information centained In the attached Mornthly Statas Report
congisting of 2 5 pages and based on iy knowledge of this case and 1lie debtor’s ﬁnmlelnl
and bustness affalss, this Menthly Slalns Kepont is socurnte, eomplete, rnd dees nol contalin amy
nisrepresentation of wiich 1am aware, 1 fucther certify that this report hos been served on all parties

a8 required by law or court preler, C 1 E ?
Daed: g : 1 [ ! 0 l

Atlomey Tor Debtor

NARRATIVE ON PROGRESS OF CASE:

On June 5, 2010 (the "Pelition Date”), the Debtors filed petilions for relief under Chapter 11 of Title 11 of the Unlted Slates Code, The
Dankruptoy Cowrt heard o nunber of first day niotions on June 8, 2010, including (i) a motion for joint adminkstration of the threc cases, (i) &
tnotton for authorily to pay employees certain pre-pefilion wages and benefits, (iii} a motion for authority to continua using oxisting bank
Rocownts, forme and tecords, and oash management sysiem, (tv) p mption for authority to pay certaln adadnistrative sxpense obiigations arksing
from prepetiiion operations and estallishing progedures for resolving reelamation olaims, (v} 8 motion for awthority fo continua the Dublops'
customer practices and honor cerlain related prepetition obligations (vi) a molion te determine wlilities’ adequate assurancs of performancs, (vil)

amotion to honor prepatition obligations to comman catriers, {viil} a motion For intathin authorization to coatinue performance under services
peresments with affillated entifies, and {ix) a motion seeking intorim approval of a deblorin lon financing sg with Bank of
Ameron {“BofA™. All first dey motlons wers granied. The Court granted final npproval of e debtor-ln-possession Sinancing with BofA on
July 15, 2010. The deedline for assuming or vejecting non-residentinl real property leases was extended to Janwiry 3, 2011,

On June 16, 2018, the Coutt entered an order appointing an (MTicinl Commitles of Asbeslos Personat Injury Claimants and gubsuyuenily
amended that order on July 20, 2010 (Dacket Mo, 260), On June 1%, 2010, the Cowt entered an order appointing i Official Commities of
Unseeured Creditors (Docke! Mo, 104).

The Anelir Packing Company and Garrison Litigation Management Group, L, filsd their Schedules and Statements on July 13,2010, Garlock
Sealing Teehnologies LLC filed ita Sehedulos and Statements on July 20, 2080, A prepotition elnims bar date hos not yet been set in Hiese cases.,
The section 34§ mieeting ol credifors was held on August 4, 2010,

The Debtors are anityzing thelr oplions with regard to forination of a plan of rearganization At this Hme, An order wat enfered to extend the
oxclusive period by which llie Deblors roay tile a plan to April 1, 2011

The July maonthly status report covers the period fram July 4 through July 31, 2010, The Debtor ues a {iseal firanclal ealendar with 4-weeks, 4-
weeks, and S«weeks, raspactively, in the three months of encly quarfer exeept at year-end, All fiscal yeurs end on Decomber 31,

Per agreement with the Bankrupioy Administrator for the Weslern Dialcict of Nertl Caroling, cé‘lain information is presented in a niodificd or
abrldged format. Additional information may be available upon request.
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IN RE:; Garlock Sealing Technologies LI.C

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2019
TO: July 31, 2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A,
Address:

Street and/or PO Box Number

Dallas Texas 75283-2406
City State Zip Codle
Type of Account: Analyzed Checking
(i.e., Payroll, Tax, Operating)
Account Number: 0719
Date Period Begins: 7/2/2010

Ending Balance (per the Attached
bank statement for the period) 5 -

QOutstanding Deposits and Other
Credits Not On Statement $ 7,151

Qutstanding Checks and Other
Debits Not On Statement $ .

Ending Reconciled Balance™® 5 7,151

Date Period Ends: 7/30/2010

Highest Daily Balance
During Above Period $ 284,555.42

*The sum of the ending balances of all accounts must regoncile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM.: July 4,2010
TO: July 31,2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A.
Address: PO Box 105713

Street and/er PO Box Number

Atlanta Georgia  30348-5713
City State Zip Code
Type of Account: Confrolled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number: ' 5859

Date Period Begins: 7/2/2010

Ending Balance (per the Attached
bank statement for the period) $ -

Outstanding Deposits and Other
Credits Not On Statement 3 -

Outstanding Checks and Other

Debits Not On Statement $ .
Ending Reconciled Balance* b -
Date Period Ends: 7/30/2010
Highest Daily Balance
During Above Peried 3 -

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 201¢
TO: July 31, 2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A.
Address:

Sirest and/or PO Box Number

Dallas Texas 75283-2406
City Slate Zip Code
Type of Account: Analyzed Checking
(ie., Payroll, Tax, Operating)
Account Number; 5215
Date Period Begins: 7/2/2010

Ending Balance (per the Attached
bank statement for the period) $ -

Outstanding Deposits and Other
Credits Not On Statement 3 63,003

Outstanding Checks and Other
Debits Not On Statement $ -

Ending Reconciled Balance® $ 63,003

Date Period Ends; 7/30/2010

Highest Daily Balance
During Above Period $ 1,019,892.69

#The sum of the ending balances of all accovnts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: July 31, 2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A.
Address: PO Box 105713

Street and/or 'O Box Number

Atlanta Georgia 30348-5713
City State Zip Code
Type of Account: Controlled Disbursement Checking

(i.e,, Payroll, Tax, Operating)

Account Number: 5058

Date Period Begins: 7/2/2010

Ending Balance (per the Attached
bank statement for the period) $ -

Qutstanding Deposits and Other
Credits Not On Statement $ 3,166

Outstanding Checks and Other

Debits Not On Statement $ 556,156
Ending Reconciled Balance* $ (552,990)
Date Period Ends: 7/30/2010
Highest Daily Balance
During Above Period $ -

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: Tuly 31, 2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A.
Address: PO Box 105713

Sireet and/or PO Box Number

Atlanta Georgia 30348-5713
City Stnte Zip Cade
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number; 8237

Date Period Begins: 7212010

Ending Balance (per the Attached
bank statement for the period) 3 -

Qutstanding Deposits and Other
Credits Not On Statement g -

Outstanding Checks and Other
Debits Not On Statement 3 -

Ending Reconciled Balance* 3 -

Date Period Ends: 7/30/2010

Highest Daily Balance
During Above Period g .

*The sum of the ending balances of all accounts must recencile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LI.C
CASE NO: 10-31607
MONTHLY STATUS REPORT COVERING PERIODS;
FROM: July 4, 2010
TO: July 31,2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A.
Address:
Street andfor PO Box Number
Dallas Texas 75283-2406
City State Zip Cade
Type of Account: Controlled Disbursement Checking
(i.e., Payroll, Tax, Operating)
Account Number: 3567
Date Period Begins; 71272010
Ending Balance (per the Attached
bank statement for the period) 5 267,382
Cutstanding Deposits and Other
Credits Not On Statement $ -
Outstanding Checks and Other
Debits Not On Statement $ -
Ending Reconciled Balance* 3 267,382
Date Period Ends: 7/30/2010

Highest Daily Balance
During Above Period $2,453,432.36

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Positicn
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: July 31, 2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A.
Address:

Steeet and/or PO Box Nutnber

Dallas Texas 75283-2406
City State Zip Code
Type of Account: Controlled Disbursement Checking

{i.e., Payroll, Tax, Operating)

Account Number: 2376

Date Period Begins: 71272010

Ending Balance {(per the Attached
bank statement for the period) $ -

Outstanding Deposits and Other
Credits Not On Statement $ -

Outstanding Checks and Other

Debits Not On Statement 5 -
Ending Reconciled Balance* 3 .
Date Period Ends: 7/30/2010
Highest Daily Balance
During Above Period $ -

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: July 31,2010

BANK ACCOUNTS
Name of Bank: Banc of America Securities LLC
Address: 200 N. College Street, 3rd Floor

Sureel and/or PO Box Number

Charlotte NC 28255
City State Zip Codle
Type of Account: Securities Acct

(i.e., Payroll, Tax, Operating)

Account Number: -1-0 CRB

Date Period Begins: 712010

Ending Balance (per the Attached
bank statement for the period) $ 42,893,481

Qutstanding Deposits and Other
Credits Not On Statement $ 338

Outstanding Checks and Other

Debits Not On Statement $ -
Ending Reconciled Balance* $ 42,893,819
Date Period Ends: 7/30/2010
Highest Daily Balance
During Above Period $ 42,893.480.65

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: July 31, 2010
BANK ACCOUNTS
Name of Bank; Scotiabank
Address:

Street and/or PO Box Number

Canada
City State Zip Code
Type of Account: Checking Account
(i.e., Payroll, Tax, Operating)

Account Number: 5813

Date Period Begins: 7/2/2010
Ending Balance (per the Attached
bank statement for the period) $ 48,274
Qutstanding Deposits and Other
Credits Not On Statement $ -
Quistanding Checks and Other
Debits Not On Statement b 3,631
Ending Reconciled Balance* $ 44,643

Date Period Ends: 7/30/2010

Highest Daily Balance

During Above Period $ 48,274.41

#The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: Tuly 31, 2010
BANK ACCOUNTS

Name of Bank: Bank of America, N.A,

Address: Customer Connection
Strest andfot PO Box Number

Dallas X 75283-2400
City Stale Zip Cade
Type of Account; Lockbox

(i.e., Payroll, Tax, Operating)

Account Number: -3318

Date Period Begins: 3-Jul-10

Ending Balance (per the Attached
bank statement for the period) $ -

Outstanding Deposits and Other
Credits Not On Statement

Qutstanding Checks and Other

Debits Not On Statement
Ending Reconciled Balance* b -
Date Period Ends: 30-Jul-10
Highest Daily Balance
During Above Period 5 2,265,000,00

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page.
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REFPORT COVERING PERIODS:

FROM: July 4,2010
TO: July 31, 2010
BANK ACCOUNTS
Name of Bank: Bank of America, N.A,
Address: P.O. Box 105713

Street andfor PO Box Number

Atlanta GA 30348-5713
City State Zip Code
Type of Account: Operating

(i.e., Payroll, Tax, Operating)

Account Number: -6030

Date Period Begins: 3-Jul-10

Ending Balance (per the Attached
bank statement for the period) ¥ -

Outstanding Deposits and Other
Credits Not On Statement $ -

Outstanding Checks and Other

Debits Not On Statement $ -
Ending Reconciled Balance* $ -
Date Period Ends: 7/30/2010
Highest Daily Balance
During Above Period $ -

*The sum of the ending balances of all accounts must reconcile with the Ending Cash Position
on the Cash Receipts and Disbursements page,
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: July 31, 2010
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number: 0719

Outstanding Deposit List

O/S DEPOSIT Payee Amount
Deposit - 7/31/10 b 9,267
Journal entry adjustment - correct in August $ (2,116}

TOTAL OUTSTANDING 3 7,151

Desc Main
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IN RE: Garlock Sealing Technologies LI.C

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010
TO: July 31,2010
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number: 5859

Outstanding Check List

Check Number Payee Amount

TOTAL OUTSTANDING $
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COYERING PERIODS:

FROM: July 4, 2010
TO: July 31, 2010
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number: 5215

Outstanding Deposit List
(/S DEPOSIT Payee Amount

Deposit « 7/31/10 $ 63,003

TOTAL QUTSTANDING $ 63,003
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COYERING PERIODS:

FROM: June 5, 2010
TO: July 3, 2010
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number: 5958

Outstanding Check List

Check Number Payee Amount

110211 VERIZON $ 885.60
110214 WILLIAMS MARK $ 19.47
110292 ROCHESTER INSTITUTE OF TECHN $ 695.00
110313 VERIZON $ 156.23
110334 Q-CAST INC $ 12,292.80
110338 REPAIR TECHNOLOGY INC $ 1,440.00
110351 NYSEG NEW YORK STATE ELECTRI $ 4,647.06
110358 VERIZON SELECT SERVICES INC $ b,072.76
110362 GULF COAST SPRING CO INC $ 804.85
110385 AT&T MOBILITY $ 118.05
110386 CLARKE TERRI $ 180.00
110390 VERIZON SELECT SERVICES INC $ 842.40
110392 AT&T GLOBAL SERVICES CANADA $ 129.88
110393 BURGH SCHOENENBERGER $ 1,280.00
110396 DELL MARKETING $ 40,844.37
110401 STAPLES BUSINESS ADVANTAGE $ 9,000.00
110402 AIRBOSS OF AMERICA $ 13,282.34
110403 AT&T CORPORATION $ 379.63
110404 AT&T MOBILITY $ 4,866.38
110405 AT&T TELECONFERENCE SERVICES % 1,426.45
110406 BOHLER UDDEHOLM $ 15,000.00
110407 BUREAU VERITAS NORTH AMERICA $ 32719
110409 DILLON JOHN E $ 166.66
110410 CILLON LCRI K $ 166.66
110411 DILLON PATRICK S $ 166.67
110412 DILLON SUSAN M $ 166.66
110413 DILLON TIMOTHY P $ 166.66
110414 G X S INC (FORMERLY GLOBAL E $ 993.50
110415 INERTECH INC $ 2,320.00
1104186 KONICA MINOLTA BUSINESS SOLU $ 1,883.00
110417 KRUWELL, JEFFERY $ 69,17
110418 LOPRIORE, CHRIS J $ 194.00
110419 M & H VALVE COMPANY $ 38,843.82
110420 MARIK SPRING $ 1,217.50
110421 NYSEG NEW YORK STATE ELECTRI $ 17.57
110422 PALMYRA COMMUNITY CENTER $ 300.00



IN RE:

CASE NO:

Document
Garlock Sealing Technologies I.I.C
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10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM:

TO:

Type of Account:

June 5, 2010

July 3, 2010

Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number:

110423
110424
110425
110426
110427
110428
110429
110430
110431
110432
110433
110434
110435
110436
110437
110438
110439
40020234
40020235
40020236
40020237
40020238

BofA Merchant Fees
Returned Payroll check

3958

Outstanding Check List

R E CARROLL INC
RICOH CORPORATION

ROCHESTER INDUSTRIES PLACEME
ROCHESTER MUSEUM & SCIENGE C
ROCHESTER STRUCTURAL LLC

SB VA SERVICES

SINACK DIANE

SOUCY TECHNO INC
SOUTHWESTERN PAINT AND WALLP
TAMBE METAL PRODUCTS

TILLET BECKY A

TIME WARNER COMMUNICATIONS
VASSEUR CHERYL A

WALKER DEBBIE

ZELLER CORPORATION

ROMEO ENGINEERING ING
SYRACUSE SUPPLY SUPER COIL
AKROCHEM CORP

DAIKIN AMERICA ING

POLY ONE

R T VANDERBILT

RINECO (GST)

LA LR L5 ER L8 LA R 8 50 B B8 4R R B &R O 9 O 8 R e

75.00
0.12
485.76
500.00
9,639.00
71.80
1,000.00
8,998.28
119.98
195.00
166.66
4,5682.44
57.82
172.45
84,00
52,856.00
35,010.00
68.13
278,497.44
727.32
999.45
1,507.20

on

556,156.18

(2,565.88)
(600.00)

o e

(3,165.88)
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IN RE: Garlock Sealing Technologies LLC

Desc Main

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS;

FROM: July 4, 2010
TO: July 31,2010
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating}

Account Number: 1-0 CRB

QOutstanding Deposit List

0O/S DEPOSITS Payee Amount

July interest b 338.33

TOTAL OUTSTANDING 5 338.33
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IN RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS;

FROM: July 4, 2010
TO: Juiy 31, 2010
Type of Account: Controlled Disbursement Checking

(i.e., Payroll, Tax, Operating)

Account Number; 5813

Outstanding Check List

Check Number Payee Amount

156925 DONLEN CORP (CANADA) $ 3,204.77

156926 DUBEAU FERN $ 289.53

156927 GIBSON LARRY h 178.56

156924 RUSSELL DANIEL $ 58.16
June bank fee adj $ {100.00)

8 3,631.02

Desc Main
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IN RE: Garlock Sealing Technologies LLC
CASE NO: 10-31607
MONTHLY STATUS REPORT COVERING PERIODS:
FROM: July 4, 2010
T: July 31, 2010
SALARY/COMMISSION/INDEPENDENT CONTRACTOR PAYMENTS
Insiders* (List name(s) and describe type of insider):
Name Type Amount Paid

All corporate officers / directors QGross Salary 3 51,737

-Dale A, Herold President and Manager

-Donald G, Pomeroy IT Chief Financial Officer, Vice President and Manager

-Daniel P. Grgurich Vice President and Treasurer

Total Paid to Ingiders $ 51,737
Non-Insider Employees
Type (i.e., Salaried, Wage) Amount Paid
Gross Salary b 1,323,804
Gross Wages b 1,086,889
Total Paid to Non-Insiders $ 2,410,693

Commission/Bonus Payments:

Amount Paid

Gross Commission $ 49,098
Gross Bonus $ 17,533
Gross Sign-on Bonus 5 3,500
Tetal Paid in Commissions/Bonuses 5 70,131
Independent Contraciors
Naine Type Amount Paid
INTECX LLC Ciross Comunission {O/S Sales) b 3,488
DV € SOUTH INC Gross Commission {O/S Sales) 3 13,275
PAUL ERNST G - 8 V MIDWEST Gross Commission {O/S Sales) $ 12915
SACHS AND ASSOCIATES INC Gross Comimission {O/S Sales) $ 14,004
JERRY DICKSON Gross Comimission (O/S Sales) $ 3,174
PRODUCTION MARKETING GROUP Gross Commission (O/S Sales) $ 13,287
Total Paid to Independent Contractors § 60,143
Total Salary/Wage/Commission Payments k3 2,592,703

®"ngider” is defined in 11 U.S.C. § 101(31)
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[N RE: Garlock Sealing Technologies LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: Tuly 4, 2010
TO: July 31, 2010
SALES/ACCOUNTS RECEIVABLE
L Accounts Receivable Peiding As of : 7/4/10 $ 13,004,747
1L Net Incrense (Decrease) in Accounts Rocelvable ! $ 296,566
IIL Accounts Receivable Pending As of : 7/31/10 § 13,301,313
(All recelvables are net of customer credits)
Pending Pre & Post Petition | Totnl | Collectible I Uncolleetible
0-30 Days $ 9,887,663 § 9,887,663
31.60 Days $ 2,957,816 § 2,957,816
61.50 Days % 391,717 §$ 91,777
91 Days and Qver $ 126,654 % 126,654
Unapplied cash and other month-end adjustments $ (62,597 § {62,597}
Tolal $ 13,301,313 § 13,301,313 § B
Intercompany receivable balances as of July 31, 2010: GST SHEREROOKE $ 69,191
GST MEXICO b 180,273
GST BRAZIL b 455,069
GSTUK b 69,040
GST MIDDLE EAST $ 98,934
GST FRANCE $ 335,927
GST GERMANY $ 499,477
GST INDIA ¥ 39,152
GST AUSTRALIA ¥ 350,159
GST SINGAPORE % 723,458
GST CHINA % 205,367
G3T HELICOFLEX $ 36,172
TECHNETICS 3 2,542
GST PIROTEK $ 21,323
GRT $ -
CPI $ 30
ANCHOR PACKING $ 2,025,298
GGB $ 21
TEXOLON ] 3,938
FM ENGINE b 2,636
GARRISCN b 14,841
$ 5,134,054
INVENTORY {Cost Basis)
Beginning Date; July 4, 2010 Ending Date: July 31, 2001
LIST BY CATEGORY OF INVENTORY USED FOR PRODUCTTON OR RESALE*:
Category Beginning Nef Change Ending
Finished Gooeds b3 3,613,583 | § (15,076 % 3,508,507
Semi-Finished Goods § 1,573,800 | § 45,339 | $ 1,619,139
Waork in Process $ 256,233 [ $ {4,876) & 251,357
Raw Matcrials b 2,701,657 | § (32,653)| $ 2,669,004
Receiving/Tnspectlon § 57,406 | ¥ 126,061 | § 183,467
[nventory Rescrves § (3,037,008)| ¥ 467,459 | § (2,569,639
Totals § 5,165,581 | § 586,254 | § 5,751,835

*Exclude capilal ilems such as machinery and equiptnent and eonsumable items such as fuel and general suppiies.
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IN RE: Garleck Sealing Technologies, LLC

CASENO:  10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010

TO: July 31, 2010

PAYMENTS TO SECURED CREDITORS
No Secured Debt
No Secured Debt Payments Made During the Period

X All Secured Debt Payments Made During Reporting Period Are Listed Below:

Creditor Collateral Date of Payment Amount
First American Leasing Co Chiller July 14, 2010 $ 4,955
Total $ 4,955

PAYMENTS ON PRE-PETITION DEBT

No Payments Have Been Made on Pre-Petition Unsecured Debt During the Reporting Period.

X All Payments Made on Pre-Petition Unsecured Debt During Reporting Period are Listed Below:

Creditor Order Date Authorizing Payment Date of Payment Amount

Total 5 -

*Any payments made on prepetition debt have been made pursuant to the various court orders authorizing such payments by the
Bankruptey Court,
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IN RE: Garlock Sealing Technologies, LLC

CASE NO: 10-31607

MONTHLY STATUS REPORT COVERING PERIODS:

FROM: July 4, 2010

TO: July 31,2010

ACCRUED POST-PETITION LIABILITIES
X* No Accrued Liabilities Existed at the End of This Reporting Period.
All Accrued Liabilities Existing at the End of This Reporting Period are Listed

Belew or on the Sheet(s) Attached. Exclude Current Liabilities which
are not Past Due,

Name of Creditor Date Due Amount Due Paid Date Checki Notes

Total Accrued Liabilities 30

*The Debtor has excluded from this listing those post-petition liabilities that have been or wilt be paid
in the Debtor's ordinary course of business,

Liabilities are agcruing under the Intercompany Services Agreement, which was assumed pursuant to the
Order Authorizing Debtors to Assume Pre-Petition Services Agreements with EnPro Industries, Inc. and
Coltee Industries, Inc, (Docket, No. 232) and will be paid annually in accordance with that agreement.
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IN RE:

CASE NO:

MONTHLY STATUS REPORT COVERING PERIODS:

FROM:
TO:

1. Yes
2, Yes
3. Yes
4, Yes
5. Yes
6. Yes

Document

Garlock Sealing Technologies, LLC

AFFIRMATIONS

Page 25 of 25

All tangible assets of this bankruptey estate are adequately
and properly insured and all other insurance required by

law or prudent business judgment are in force.

All Insurance polices and renewals if applicable, have been
subtnitted to the Bankruptcy Administrator,

All tax returns have been filed timely and payments made.
Copies of returns have been filed post-petition have
been submitted to the Bankruptcy Administrator,

All post-petition taxes have been paid or deposited into a
designated tax account,

New Debtor-In-Possession (DIP) bank accounts have been
opened and have been reconciled.

New DIP financial books and records have been opened
and are being maintained monthly and are current,

#If the response is "no", a listing must appear on the Accrued Post-Petition Liabilities Sheet. The listing must include
the name of the taxing authoerity, type of tax, the amount due and the period the tax was incurred,

3. Due to the temporarily increased worklead related to the bankruptey filing, cetfain sales and use tax

returns for pre-petition periods were not filed on a timely basis. All past due sales and use tax returns were filed in, and
ate current as of, August 2010, and were paid pursuant fo the Order Authorizing Payment of Pre-Petition Sales and Use
Taxes, and Authorizing the Debtors' Banks te Honor Pre-Petition Checks for Payment of Such Amounts (Docket No, 52).
Copies of tax returns filed after the Petition Date have nof been submitfed to the Bankruptey Administrator but are

available upon request.

5. Pursuant to order of the Bankruptcy Court, pre-petition bank accounts are being used by the Debtors.

6. Pursuant fo order of the Bankruptey Court, pre-petition books and records continue to be used by the Debtor, but

prepetition balances and activity can be identified.



