GEORGE TOWN HOLDINGS BERHAD

Previous Public Reprimands 

(1) On 23 October 2003, GTOWN was publicly reprimanded by Bursa Securities for breach of the following provisions of the Bursa Securities LR:

(a) Paragraph 9.23(b) for not submitting the Company's annual audited accounts together with the auditors' and directors' reports for the 15 months ended 30 June 2001 (AAA 2001) on or before 31 October 2001. The AAA 2001 was only furnished to Bursa Securities on 4 January 2002.

(b) Paragraph 9.23(a) for not submitting the Company's annual report for the 15 months ended 30 June 2001 (AR 2001) on or before 31 December 2001. The AR 2001 was only furnished on 28 January 2002.

(c) Paragraph 9.23(b) for not submitting the Company's annual audited accounts together with the auditors' and directors' reports for the 9 months ended 31 March 2002 (AAA 2002) on or before 31 July 2002. The AAA 2002 was only furnished to Bursa Securities on 21 October 2002.

(d) Paragraph 9.23(a) for not submitting the Company's annual report for the 9 months ended 31 March 2002 (AR 2002) on or before 30 September 2002. The AR 2002 was only furnished on 1 November 2002. 

(2) On 12 August 2005, GTOWN was publicly reprimanded and fined MYR126,000 by Bursa Securities for breach of paragraph 9.23(b) of the Bursa Securities LR for not submitting the Company's annual audited accounts for the 15 months ended 31 December 2004 (AAA 2004) to Bursa Securities for public release on or before 30 April 2005. As at todate, GTOWN has yet to furnish the AAA 2004 to Bursa Securities for public release. 

Bursa Securities views the above contravention seriously and has cautioned the Company and its Board of Directors on their responsibility to maintain appropriate standards of corporate responsibility and accountability in order to achieve greater disclosure and transparency to its shareholders and the investing public.

