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UNITED STATES BANKRUPTCY COURT

IHSTRICT OF DELAWARE

In re; Gilobal Aviation Holdings, Inc.

MONTHLY OPERATING REPORT

Case No, 13-12945-MFW
Reporting Period: 4/1/2014 - 4/30/2014

File with Court anil submit copy to United Stades Trostee within 28 days after end of month.

Submit copy of report to any offtecial committee appointed in the case.

MOR-1 X
Bank Reconciliation {or eopies of debior's bank recongiliations) {MOR-1s X
Scheditle of Professiona] Fees Paid MOR-1b X
Copies of bank sfatements =
Cash disbursements journals ARl
Statement of Operations MOR-2 X
Balance Sheet MOR-3 X
Status of Postpetition Taxes X
Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period 3
Summary of Unpaid Postpetition Debts MOR-4 X
Listing of aped accounts paynble MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-3 X

T declare under penalty of perjury (28 U.S.C. Section 1746} that this report and the attached documents

are frue and correct to the best of my knowledge and belief,

Signature of Adithorized Individiial*

William A, Grrreett
Printed Name of Authorized Individual

* Authorized individuat must be an officer, director or sharehalder if debtor is a corporation; & pertier if debtor

is a partership; a manager or mesnber if debtor iy & thiited Hability company.

¢
Jun 2044
Dat
Ex Vice

Chiet Fi al Of

Title of Authorized Individual

1312945140618000000000008
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Case No. E12845 (MEFW)

Reprreing Peripds 4412014 - 40302014
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amounts reparted shiould be per the delnor'’s books, not the bank statement,  The beginning cash should he (he enfing cush from the prior month or, i this is the
first report. the amonar shoubd be the bultmee on e date the petition was fled.  Thve amoutts teponed in the "CURRENT MONTH - ACTUAL™ colimn amst
enual the sum of the four bank sccon cohwnns,  The amounts reported in the "PROJECTED” columns should be taken from the SMALL BUSINESS INITIAL
REPORT (FORM IR-1). Anach copies of the bank statements antd the cash disbursements jowrnal, The totz] disbursements Hsted n the dishursements journat
nrst equal the total disbursements ecported on this page. A bauk reconcilision must ba attached for each accomt. [See MOR-1 {CONTH

s re Global Aviation Heldings Inc,
Debter

ST, w2 i

CASH BEGINNING OF MONTH

ACTLAL

_s318.32]

RECEIPTS
Revenue recerpts o 1] 0
DD Joan horpwings ) 11882400
Interast 2] 2] 1.218
lMisc:llnncnus 858000 5506008 1,864,852

559,052

ol

TOTAL RECEIPTS

il

DISBURSE)

3

Abveraft & snyine dnases

1]

45000

Daintunance

190,302

6,821,518

Compensalien & bennfits

ol

g

Fuct

4.088

3040265

1031 Feppumpits

35,551

3824304

Creneral disbuesements

QWNER DEAW ®

TRANSFERS (TQ DIT ACCTS)

PROPESSIONAL FEES

1.5, TRUSTEE QUARTERLY FEES

COURT COSTS

229,951

13.831.107

TOTAL DISAURSEMENTS

320148

328.118

17,081

NET CASIEFLOW

PHECTITIS LFSE DISUURSELE

I $10.785 |

sol

SOI

solt

519785 ]

- sofl

$10.785 i

0

CASH - ENDF DF MONTIL

* COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUITCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

TOTAL DISBURSEMENTS $220,951
LESS TRANSFERS 0 DENTOR 8N PUSSESSION ACCOUNTS 4,098
PLUS. BSTATE DISBURSEMENTS MADE BY DUTSIDE SDURCES fi. Som cyctow steounis) 0

[TOTAL DISBURSEMENTS FOR CALCULATING U.S, TRUSTEE QUARTERLY FEES 5225853

The Dobtars’ senlor secured lendar sweeps 28 amounts owed wader the varinus borrawing Iagilities on a dodly basis and reimbursas funds fof operntions. Thus the (o] disbursements reltected
tutfing the semeps by the Lenders) is $225,853 for the reporead period,

herein artificiolly irflates the 2ctual amount of disbursements. The

by di b

tx 1
4

FOiM LOE-|
4T
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in ¢ Globn) Aviation Holdings. Inc.
Debtor

Case No, 13-12945-MFW
Reporting Period: 4/1/2014 - 4/30/2014

BANK RECONCILIATIONS
Cantinuation Sheet for MOR-I
A bunk reconcibistion rmest br inchided for cach bank account, The deltor's fank reconcilintion may e substitutes! far this page.

[BALANCE PER BOOKS

BANE, BALANCE

(+) DEPOSETS IN TRANSIT (ATTACH LIST)

o

(-) QUTSTANDING CHECKS (ATTACH LIST)

OTHER (ATTACH EXPLANATION)

e i

| ADIUSTER BANK, BALANCE *

* Adipsted bank batanee musi equa

batance per books

DEPOSITS IN TRANSIT

Dale

Ameunt

Dale

Amount

Date

Amount

Daw

Amount

JPLEASE SEE ATTACH

ED RECONCILIATIONS

CHECKS OUTSTANDING

Ck.#

Anourt

Ch. #

Awmgrunt

Ck. ¥

~ Amount

Ck. #

Atnourit

[RSE s kS

i+

o

T { i e

g R A

OTHER

3t bridd

Sy gt P

FORM MOK-Ix

{HOTY
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Global Aviation %"lc}%dings
Account Name: Whachovia Collateral
GL Account # 100-187000-000-000
April 30, 2014

Page 4 of 21
{.

Description: Account reguried by Wells Fargo account

#2000045298749 to collateralize any outstanding letters of credit.

L GENERAL LEDGER BALANCE |

Ending Balance 2,800,816.54

iM variance (interest)

Adjusted Balance 2,809,816.54

[ | BALANCE PER DETAIL |

Detail

Federal Insurance Co 600,000.00

Add'l 5% for required cash collateralization

of 105% Face Value 30,000.00

Workers Comp Insunrance 1,015,765.00

Add'l 5% for required cash collateralization

of 105% Face Value 50,788.25

Visa Program Cash Colliateral 1,112,915.30

Detail Subtotal 2,800,468.55

Interest 3/31/14 347.09

Adjusted Balance 2,809,816.54
0.00

Difference

Preparer's Signature:‘f:ﬁ%‘i &o2le AN

Manager's Appmva‘i&l{{/) \/ § ~20 ~ [ (/

5:\_Accounting\accirecs\2014\GLAH 187000 Cash Wachovia Collateral.xls
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GLOBAL AVIATION HOLDINGS

FOREIGN WIRES
ACCOUNT 100-101050-000-000
April 30, 2014

Description: A clearing account that is used for foreign wire payments and expenses.

| _____GENERAL LEDGER BALANCE
Ending Balance
Adjusted Balance 0.00
B ~ BALANCE PER DETAIL |
Immaterial Variance -
Adjusted Balance 0.00
Difference 0.00
Preparer's Signature: _/A7 2. . ‘ LG/ 30 4 S\ Accountingiacctrecs\2014%
¥4 GLAH101050 Foreign Wires
Aprid
5/23/2014

/ / 2/ 3[ [af
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H if
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GLOBAL AVIATION HOLDINGS
PAYROLL Cash Account
Account # 100-101020-000-00600

April 30, 2014

-

Description: Wells Fargo Acct 2000036384091, Payroll checking account.

I WACHOVIA BANK BALANCE -
Ending Balance Account 2000036984091 -
Cuistanding Checks (2,378.06)
Adjusted Balance (2.378.06)
| | GENERAL LEDGER BALANCE |
Ending Balance (2,378.06)
Adjusted Balance {2,378.06)
0.00

Difference

Preparer's Signature: _ M ey 4, ,4 S 11}[/ y

Manager's Approva!\/(\)/\ Z 7/ ( (/

S:\_Accounting\acctrecsi2014\
GLAH101020 - Cash Payroft
Aprid Recs

5/23/2014
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Global Aviation Holdings
Account Name; Cash - Utilities Deposit Assurance

GL Account # 100-101080-000-000
April 30, 2014

Descripﬁon: Global Aviation Holdings Inc. Utilities Deposit Assurance escrow account,

| GENERAL LEDGER BALANCE |
Ending Balance 8,500.00
Adjusted Balance 8,500.00

] BALANCE PER DETAIL |
Balance per 4/30/14 Statement 8,500.00
8,500.00

0.00

Difference

Preparer's Signature: AU & [ 3/ 1Yy S:\_Accounting\acctrecs\2014\
v 07 " GLAH101080 Cash-Utilities Deposit Assurance

~-5 5 { Y Aprid

a { |24 5/9/2014

Manager's Approval: WL ;

J
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Global Aviation Holdings

Account Name: UHC Restricted Cash
6L Account # 100-105090-000-000
April 30, 2014

’Descrtpﬁ‘lant JF Morgan Lhase account A4 /70U35Y28 ThaT mainTains the
contractual requirement between GLAH and United Health Care (UHC) that
6L AH will supply money in order to pay employee medical claims.

GENERAL LEDGER BALANCE

Ending Balance $0.00
Aprl4 Adjusting, overdrawn ($131,453.23)
Adjusted Balance (131,453.23)

BALANCE PER DETAIL

JP Morgan Chase Bank Statement Balance ($131,453.23)

Adjusted Balance (131,453.23)

Difference 0.00
Preparer's Signature: _(Je... 5/%31 g S:\_Accounting\acctrecs\2014\
o ' GLAH105080 Cash-UHC Restricted

\’\% . / c?..[ Apri4 Sum
Manager's Approval: [ 5129 f7 5/28/2014

L‘;J\ - T
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&lobal Aviation Holdings
Account Name: UHC Restricted Cash
&L Account # 100-105090-000-000
April 30, 2014
“[Description: JP Morgan Chase account #470U39998 That maintains 1he
contractual requirement between 6LAH and United Health Care (UHC) that
GLAH will supply money in order o pay employee medical claims.
GENERAL LEDGER BALANCE
Ending Balance $0.00
Aprli4 Adjusting, overdrawn ($131,453.23)
Adjusted Balance {131,453.23)
BALANCE PER DETAIL
JP Morgan Chase Bank Statement Balance {$131,453.23)
Adjusted Balance (131,453.23)
Difference 0.00
Preparer's Signature: V{jg;:i /2810y S:\_Accounting\accirecs\2014\
© ) / GLAH105090 Cash-UHC Restricted
] e o Apri4 Sum
Manager's Approveﬂ.\% ( ) / 20 ( 5/28/2014
v 1
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{ ‘

GLOBAL AVIATION HOLDINGS
CASH - WACHOVIA OPERATING
ACCOUNT 100-101000-000-000
April 30, 2014

Description: Wachovia Bank Account 2000036984075 and 2000022243348, Global Aviation
Holdings checking account.

i GENERAL LEDGER - US$ !

Ending Balance - 100-101000-000-000 $ 4,.873.70
M Vafiance
. Adjusted Balance 4.873.70

{ BANK - WACHOVIA |

Ending Balance - Global 2000036984075 3 4,973.70

4.973.70

Adjusted Balance

Difference 0.00

5 27 ’//..; S:\_Accounting\acciracs\2014\
GLAH101000 - Operating Cash Master

0
Manager's Approval; \Jﬁ (" L:)/ 2 7{ { ('[ 5!2?!253{}‘!4

\\ /(

Preparer's Signature; _1 . .

i
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Global Aviation Holdings

CASH - WACHOVIA OPERATING - Visa Funding
ACCOUNT 100-101060-000-000

April 30, 2014

Description: Wells Fargo Bank Account 4122223423, Visa Funding checking accounts.

- “BANK < WACHOVIA/WELLS FARGO®

Ending Balance Account 4122223423 $ -

Adjusied Balance 0.00

. GENERAL'LEDGER:

Ending Balance $ -

Adjusted Balance 0.00

0.00

S\ _Accounting\acctrecs\2014\
GLAHwTOGO Operating Cash Visa Funding

‘\4/7 < /2 ?/ Apr FY2014
Manager's Approval: 5/29/2014

Preparer's Signature: _¢ [,‘v« R ¥/ 22/d,




Case 13-12945-MFW Doc 618 Filed 06/18/14 Page 12 of 21

{torra)
HE-OY IO

L L]

PlEd MNOLLY

L

Pl
o WAl o uoidaali ases woiy smeiod jeueissaosd paumol [ apaow of st B|RpaLas sugg

a1vd SASNIINT ANV STFA TYNOISSTZ0Md 40 TINATHOS

PHOTAEr - vI0T/ 4/ poung Buntodoy
ATASEOTIEE "ON 281D

a01900F
T SN0 BONEIAY U015 A ]




Case 13-12945-MFW Doc 618 Filed 06/18/14 Page 13 of 21

viioe
S9T0E
&atoE
$9T08
STZ0E
LETOE
PPE9-LLIOE
SOT0E
ESTOE
SBIOE
BRI0%
G308
6oiog
SaL0¢
6370€
2150e
69708
69T0E
G970E
20001

Y4014
B000-GaESH

3333538

e
Yo
Ve
L]
va
va
Vo
REY
Ve
e
o
AN

VA
HO

paj iz Ieg

FTHAILIZAWS
NYMM3N

AL 33HIHDVIY
Faty-Ltml FF
FAdiidavd
DENTSIYYHS
DEMASIIVHE
ALED 33¥LMOV3d
NYNMIN
NYNMIN

ALED AMAHIVI
AL 2IIHOYIG
ALY 338 HOYEd
L3NV
QLLIWIV

i A0dng

ALY 3RUAHDYId
ALEY 33HIHOVI
ALY 3381HOVIG
A0 MIN

HOGNURH
ILYNNEING

A

VOVYNYD
€ SsRppY

15 SMSIULAIDET
RYALSNINGTIOD £
39004 INVHHIL 6TE
4¥31INOTHTT
TivHL AT 082

A IDUENIAIANE 5L

AV ABOL MAN TT
NV PNV EIT
L OBIHOL 02

Ld NALIVA TEL

ANVE YOONMOB 2ot
AMNVE HOOWMOR 20T
L2 NOW YvEE OET

L N WS DET

£6-BOT PURG "Aamp Bulunand $53¢

3AIMG dIHOM 10T
BAMG TWOM T0T
JAHG Q180M I0T

YOUINY 40 NNVE IHDANE0

GATR NOMVLS ST GDEL
FHAUIS INNTATY TYNETLN
O0Z LINS ‘OATS A3DVH S6T

T Ssauppy

NOSJIOH) SYIDN00 WYY
ARDSOIN VY MR

CEVEB N s3NvT

NMOBE N Advin

NERBHIVIE JONY JYN3E
TIBMOE M WIH3

HE SMIESONY O NVALE

SINGT ¥ 4TUHG

HOIH 1aiava

NMONE YIHJGISIHHD

ATRON H NELSHT

LETEVD QWY

ATV fOWYHd

DYVSENUIAYY BN

YVSE NSIAVT HLAY
STiuRsUIeD 5 uosuyor

DN SENITTOH NOLLVIAY TYBOTSD
N SENITTOH NCOILVIAY TWI01D
TNT SDNIONOH NOLLVIAY TYEDTES
LI0¥ AUCISO3T 5Ydd AL
FSNOH WOLESND

N1 {13V HINONE 3TV4SOMaY I
ABNSYAILL SALVLS QIEINN
HIILAVR

SWRN JOPURA O ASUBUND  DIRG PRNEOY

asn eI0TfElY
asn eIy
asn eIoL/e/y
asn e1ozftly
Qs wI0T/LiY
asft $10z/2 /Y
asn vIg/ify
asn vIon/E/e
asn #1otftly
asn 10effe
asr v1ouT/e
asn viotfthe
asn yroLfLfy
asn vI0Z/Zi
asn pI0z/Tfv
asn v108/62/
asn P102/1/5
G50 YIaT/itfy
SN PTOTILLLY
asn vraTfeiiy
Qs watfitly
asn wEOLIGfY
Qsft ELOZAOT S
asn proz/itfe

dV-HIVACDOL
dy-HOYM-COT
dV-HIVM-OT
JY-HOVM-COT
dY-HIVM-GOL
dY-HIYM-GOT
dWHIVM-BOT
dY-HIVMNIT
dY-HIVM-DOT
SY-HIVM-DOT
dY-HIM-OOT
dY-HOVYA-00T
SY-HIYM-00T
d¥-HOVM-C0T
AY-HIYM-DOT
SYHIVM-O0T
SNDQOHIVM-IGT
SNODHIVM-OOT
INCEHIYM 00T
INOIHWM-00T
INQIHIYM-a0L
INGI-HIVM-O0L
dV-HIVM-tot
NS00

31 yoog29y]

fragraid
¢O'es1s
00'00gs
L)1 449
G0'5LTS
LO'DSTS
GO0s1S
COOETS
feig- YAl
ol 143
GrosTs
DORTES
a4
ftligii e
000574
G000ES
PE'SOE'TS
LUVOT'ES
BT LOBTS
ZEOPTETS
00000 YIS
UETLS
|33
G0HO0°NTS
WLy JUTLA

OSL80000 $102/T
1ST50000 vI02/0/p
95L60D00 PI0T//Y
H5TS0000 YIafftfy
79250000 vIOZ/T/
SETSOO00 YIOZ/Tv
T5LS0000 yI0E/e/y
DRLAN000 pIOL/ElY
ySTSO000 PIOZ/Z
£5T50000 vIOZALHY
18750000 vI0L/Lfy
PILSO000 $IOL/TfY
9250000 ving/z/v
€9T50000 vIOT/L/v
BSTSO0D ¥IOL/ElY
LOES0000 PIOL/ELSY
LTINS vIaziatiy
9D2TIS PIOL/RL/Y
$DLTIIS YIOT/VLSY
£0LTTIS VIDT PI/P
SDLTTTS vIOT/vify
TOLTLIS pEOL/LYY
SHTS000B YIOL/OLfY
155001 F{OZ/vl/e

CTSER-O0T
1T5ER-00T
QLEES00I
6ISEE-O0Y
BISTS-Q0L
LISER-00T
FISERDOT
SISES-ROT
bISES-0DT
£I5e8-007
TISEGO0L
TTseg-00T
FISEE-GOT
DI588-G0T
OTSEB-OXH
EEPES-ONT
55912001
55818001
S5918-00T
BF508-00F
8hL00t
LOEDL-O01
25194001
15865001

SRqUINN RNASAE 2100 Judtdey (] Jopuap



Case 13-12945-MFW Doc 618 Filed 06/18/14 Page 14 of 21

In re Giebal Avigtion Holdings, Inc, Case No. 13-12945-MFW
Debtor Reporting Period: 4/1/2014 - 473072014

STATEMENT OF OPERATIONS
{Income Stalcment)

The Statement of Operations is 1o be prepared on an accrual basis, The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid,

Gross Revenues $622,682.1 $5,281.882.00
Less: Retwrns and Alowances '

Net Revenue $622,682.16 $5.281,882.09
COST OF GOODS SOLD:. oo Ly

Aireraft Fuel

Aircrafi Rent

Aircraft Maintenance

Passenger Services

Flight Operations

Adreraft & Tralfie Servicing {30.00}
Crew Travel

OPERATINGEXPENSES: o b LT A
Sales and Marketing 26.889.40 538,227.35
Depreciation and Amonization 19.268.78 108,547.06
General and Administrative 576,523.98 4.598,425.38
Asset Impairment ' 36.712.41
Other Expenses

Net Profit (Loss) Before Other Income & Expenses $ . § (G.01)
OTHER:INCOMEAND:EXPENSE Seis
Intercompany Interest Expense (52,393.2% {6,941.969.85)
Interest Income ' (94.41) (1.481.94)
Interest Expense ' 52.920.12 6.949,410.62
Other {Income) / Expense .00 779.26
REDRGANIZATIONITEMS S
Professional Fees 4,863.096.79
tJ. 5. Trustee Quarterly Fees

Interest Earned on Accumulated Cash from Chapter 11 (see continualion sheet)

Gain (Loss) from Sale of Equipment

Other Reorganization Expenses (attach schedule) 0.00 {4.863.096.80)
Total Reoreanization Expenses 0.00 (0.01)
Income Taxes (432,49} {6.738.09)
Het Profit (Loss) (0.00) ' (0.02)

**Insider” is defined in 11 U.5.C. Section 101{31),

FORM MOR-2
(0407)
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In re Global Aviation Holdings, Inc, Case No, 13-12945-MFYY
Debtor Reporting Period: /172014 - 4/30/2014

STATEMENT OF OPERATIONS - continuation sheet

‘Othier Operationa! Expenses

iOther ReorganiZatiod EXpénses
Reorganization gxpenses allocated to World Airways and Norih

American Afrlines through management fees 0.00 {4,838.910.3H
Legal - .00 3.159,568.11
Qther Prolessional- 0.00 1,552,064.29
Other - {12.031.30) 205,246.64

Reorganization Items - Interest Earned on Accumulated Cash from Chapfer 11:
Interest earned on cash accumulated during the chapier 11 ease, which would not have been eamed but for the
bankrupley proceeding, should be reported as a reorganization item.

FORM MOR-2 CONTD
(0407
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in t= Gighal Aviatipp #eldings, Int, Cage Mo, RI-12045 55
frebior Repering Period: $/3/20104 - 4307201
BALANCE SHEET
The Balance Shect is 1o be compleied on an accresl basis only. Bre-pedntion liskibities mast be ciassifiod sep Iy feowrl postpetision obligations

QDR VALUEAT ENR OF 5
R S A S R P ST
EFORTIN

o

Unrestricied Cosh and Equivalents s 10.795.64 SL1G4.73
Accounts Reecivable (Net)
ltercompany receivables 167,545,365 10 132 10610,
Invenlories, net )
Deferred tax nssets (2393, 7000} 12385737000
Maintenance reserve deposits ]
Prepaid and other curment assets 111,634, 06 LATU81 390

EAL A2 45506

M

TOTAL CURRENT ASSETS 1 16, 270,05K, 56
PEOPERTY:AND EQUIRMENT:

Flight equipment
Facilities und yround equipment 1.1 76.260.27 L1798 26037
Legs Accunmlnied Depreciction £250.030,1 1) (173417434
lmm:. PROPERTT & FOUIPAENT o 3 REDIHL1G LA A
OTHER'ASSETS & = i i
Invesimens in subsidisries 323,385, 314.38
Military comract inonzibles '
Restricted sash  Long Topmn 2ROBB 16 34
Maimienanze raserve deposits Long Term
Depogits and othier assets
Cihier intangibiles (Opernting Certificates)

{Long-tenn deferred tax assel 720,711 ]

w

321,495,414.38

AA28.521.32

I'?_ff.ﬂﬂ £7 136,077 1%

¥4, 70100

v

336,346 80,88

TOTAT (VTHER ASSETS s 335,176,352 3%

%R ?-.:- LAY Mﬂl-aw»x&gﬁ;&‘ Ui’z
ELAMLITIES NOTSURTEG ;smﬁ}:m'izmrggg;(mmpmﬁ : :
Current blatunities of Sen Term Debi 28,504, 11374 162,730, 381.31
Accounts pavable 31,738 99 315434000
Infercompany prvables THILIY3,BUK. 20 50,708, F33,96
Adr tealfic linhilities
Accrued Right cxpensgs
Accruzd compensntion aid benefits ’ 1671368 572866212
Other curren abilites (sex schedule) 284543197 262,300
Deferred § 1axes 124,303 41 124,364 06
Ether linbilities {see schedulu)

TOTAL POSTPETTION LIIBILITIES 5 060471 LS 334,001 68139
LIAGILITIEY SUBJECT. T3 COMPROMISE (Fré-Petitiin- : . andee
LSC-Accounts Pavable F8 K 62
LSC-5T Dbt i 136,255 50T
LSC-Flight Bxpenses
LSC-Compensution & Denefity 373972 89

LSC-Orher Curvent Linbiliticy [see schedule)
LSC-LT Liohilitigs (see schedule}
TOTHL PRE-PETTION LIABILITIRS

(0T, LABLITIES

C srock 2,6810.29 268020
Preferred Stock )

Warsanis (Equire} 452247 353357
Bivilends

Enuity from :\cguisiﬁmts | 65189756661 1607, 566.01

CHher comprebengive icome, net

Achdiional Paid in Capitnl 34286040708 353,B62.340.99
Retnined earpings {deficit) 214,308,314, 203 (216,305,310, 301
Cutrent Ipcome

NEFOWNER EQUITY 150,H12,300.39
%@;F'k‘&:kﬁ Iy

TOTAL LIABILITIES AND DAWWNERSVEQUITY ;

=“fnsider” is defined in £ U.S.C Section [01{3 1}

FORM AR
T
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Case Mo _JA-13045-ATEW

i e Global Avintion Hoblings. Inc.
Reporting Petiod S 1/208 - 373072011

Bebtor

BALANCE SHEET - continuation sheet

‘Other Assets:

' BOOK, YALUE ON:

ab

544,277.36 (2,843,675 44)

Acerued Accounts Payable

Accrued Taxes }1.339.46 23,174.10

Acerued Debl Interest 310,819.94 5.441,805.55

Unclaimed Propesty 1.105 61 1,195.61
{Accrued 401k Maotch 1,275 635 -

IAdfistiEnis (0 OWREREGUIVE

‘Postpetition Contribiitions (Disfributinsy (Deliws

Restricted Cash is cush that is restricied for o specific use and not available to fund operations. Typically, restricted cash is segrepnied
into a separate account, such as an escrow aceount.

TORM MOR-3 CONTD
{mn
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Case No 13- 13945-R W

In re: Globat Aviation Holdings. Ine.
Reporting Period: 4/1/2014 - 4/30/2014

Debtor

STATUS OF POSTPETITION TAXES

The beginning tax Hability should be the ending Hability from the prior month or, if this is the first report, the amount should be zero.
Altpch photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payrolf taves.
Attach photocopies of any tax retums filed during the reporting perind.

Federil:
Withholding 1] $43.778.69 $43,778.6% 3250 EFT 1
FICA-Emplovee O 519.127.48 319,127 48 4250 14IEFT 0
FICA-Emplover 0 $19,127.30 $19,127.50 442520 41EFT [
Unemployment i £67.02 367.02 F2A320HEFT 0
lncome 0 0
Ohher; [
Totai Federal Taxes 0 582,100.6% 0
Stateand ool iis THE ol S
Withholding G $13.200.78 $13,200.78 4/2520841EFT [
Sales i [
Excise 0 0
Unemployment 0 $742.02 $742.02 JI25A013EFT {
Arizona dept of revenue 0 80.60 0
 Commonwealih of Mass { 50.00 [i]
Texss comptroller of public account $0.00
GA department of Revenue $0.08
GA depuartment of Revenue $0.00 |
NYC Depariment of Finance £0.00 §
Other: 1] 30,00 0
Total Staie and Local 0 $13,942.80 $13.942.50 )
Total Taxes [0 $96,043.49 $96,043.49 { g

SUMMARY OF UNPAID POSTPETITION DEBTS

Altach aged listing of accounis puyable,

315 -6 Tol -
Accounts Payable (3898.063.85) S107.921.35 $370.259.86 1 (5132.704.22} {$£532,586.6%)
Wages Poyvable $45.726.19 $45,726.19
Taxes Pavable $0.00 50.00
Rent/Leases-Building 50,08 50.00
Rent/Leases-Equipment $37.139.31 $14,720.94 $5.671.63 §37.531.88
Secured Debi/Adequate Protection Payments 50.00
Professional Fees $21,626.30 $909,770.28 $1521200 1 (5132.90]1.63} $813.706.95
Amounts Duae 1o Insiders* $0.60
Other; 8000
Other: 30.00
Totnl Postpetition Debts (5793.572.08Y 5103241297 $391.143.49 | (5265.605.85) $0.00 1  $364.378.33

Explain how and whea the Debtor Fatends to pay auy past-due postpetition debts,
Accounts Payable Balances include Prepaid Expanses not aaplied as of Month End, Prepayments are offsel by an entry to Other Current

Liabilities.

*=nsider” is defined in 11 ULS.C. Section 101(31}.

FORM MOR-1
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It re_Giobal Aviation Holdings. Inc.
Debior

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

: . y 0
Total Accounts Receivable at the beginning of the reporting p;r}?)d 0
+ Amounts billed during the period _-_ 0
0

g

- Amounts collected during the period
Total Accounts Receivable at the end of the reporting period

‘Actounts Receivable Aging
{( - 30 days old

31 - 60 days old

6! - 90 days old

91+ days old

Total Accounts Receivable
Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net)

DEBTOR QUESTIONNAIRE

chimonth

I. Have any assets been sold or transferred outside the normal course of business T

this reporiing period? I yes, provide an explanation below.

2. Have any funds been disbursed from any account other than s debitor in possession
account this reporting period? I yes, provide an expianation below,

3. Have oll postpetition tax returns been timely filed? If no, provide an explanation

befow. (2}

4. Are workers compensation, gencral liability and other necessary insurance

coverages in cffect? if no, provide an explanation below,

3. [as any bank account been opened during the reporting period? If ves, provide
documentation identifying the opened account(s). 1T an investment account has been opened
provide the required documentation pursuant to the Delaware Local Rule 4001-3.

{a¥2n March 25, 2014, our DIP Lender Ceased funding the DIP Facility and swept our available working capital. As a direct result the
company was foreed Lo terminate the majority of Tis employees including its tax accounting petsonnel. The Company has engaged a tax
aceountant on a part time basis and is in the process of completing past due returns and anticipates coming back inte compliance by

June 15th, 3014

FORM MOR-5
(03407}




