Case 13-12945-MFW Doc "7~ 7' " 7Tt T ket #0673 Date Filed: 7/18/2014

UNITED STATES BANKRUPTCY COURT
MSTRICT OF DELAWARE

In re: Global Aviation Holdings, Inc. Case No, 13-12945-M "W
Reporting Period: 5/1/2014 - 5/31/2014

MONTHLY OPERATING REPORT

File with Court and sulimit copy to United States Trustee within 20 days after end of menth.

Submit copy of report to any official committee appointed in the case.

Q j

Schedule of Cash Receipts and Disbursements
Bank Reconciliation (or copics of deblor's bank reconciliations)  |[MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements
Cash disbursements journals
Statement of Operations MOR-2 X
Balance Sheet MOR-3 X
Status of Postpetition Taxes X
Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period
Summary of Unpaid Postpelition Debts X
Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct (o the best of my knowledge and belief.

A

§’f.

/

¢ July 15, 2014
Signature of zy{lhorizcd Individial* Date
William A, Garrett Executive Vice President & Chlef Financial Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Autherized individual must be an officer, director er sharcholder if debtor is a corperation; a partner if debtor
is a partnership; a manager or member if debtor is a limited Hability company.

1312945140718000000000007
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Inre Global Aviation Hoklings Iise, Cuase No, 13-12945 (MFW)
Debtor Reporting Peviad: $/1/2004 - $3 172014

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amaounts reported should be per the debtor's books, not the bank statement, The beginning cash should be the ending cash frem e prior menth or, if this is the
first report, the amount should be the balance on the date the petition was filed.  The amounts reported in the "CURRENT MONTIH - ACTUAL" coluthn must
equal the sum of the four bank account columns.  The amounts reported in the "PROJECTED" columns should be taken from the SMALL BUSINESS INITIAL
REPORT (FORM IR-1) . Altach copies of the bank statements and the cash disbursements journal. The total disbursements listed in the disbursements journal
must equal the tatal disbursements eeported on this page. A bank reconciliation must be atlached for each account. [See MOR-1 {CON'T)]

L CURRENT
CACTUAL
$10,786 |

CUMUEATIVET

CASH BEGINNING OF MONTH (56,265)

Revenue receipls 4] 0 Q
DIP loan borrowings 0 0 11,882,400
Interest 0 0 1,216
Miscellaneous 421,618 421 618 2,386,170
421,618 0 0 0 421,618 0 14,269,788 0

DISBURSEMENTS

Aircrall & engine leases Q o k]
Mai C 0 1] 45,000
Compensalion & Benefils 206,789 206,789 7,128,308
Euel 0 0 0
Loan repayments 5,944 6,944 3,047,229
General dishursemenls 212,559 212,559 4,036,864
OWNER DRAW *

TRANSFERS (TO DIP ACCTS)

PROFESSIONAL FEES

U.S. TRUSTEE QUARTERLY FEES
COURT COSTS

TOTAL DISBURSEMENTS 426,292 0 0 1] 426,292

NET CASH FLOW (4,674) 1] 0 0 (4.674) o 12,387 [¢]

S LESS DiSBURSEM)

[ ] so]l o] sl 5012 woll ezl

* COMPENSATION T SOLE PROPRIETCORS FOR SERVICES RENNERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

MENTS FOR CALCULATING US TRUSTEE QUARTERLY FEES: (FRON CURRENT MONTIL ACTUAL COLUMN) ©

DISBU

TOTAL DISBURSEMENTS $426,292
LESS: TRRANSFERS TO DEBTOR N POSSESSION ACCOUNTS 5,944
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES [ie. from escrow accounls) 0

TOTAL DISBURSEMENTS FOR CALCULATING U.S, TRUSTEE QUARTERLY FEES $419,348

The Debtors’ senior securad lender sweeps alt amounts owed under the various berrowing facilities on a daily basis and reimburses funds for cperations. Thus the total disbursements reflected
herein artificlally inflates the actuat amount of disbursements. The monthly disbursements [excluding the sweeps by the Lenders) is $225,853 for the reported period.

FORM MOR-1
[(STIEN
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It re_Global Aviation Holdings, Inc.

BANK RECONCILIATIONS
Continuation Sheet for MOR-1

Case No. 13-12945-MI'W
Debtor Reporting Period: 5/1/2014 - 5/31/2014

A bank reconciliation must be included for each bank account. The dehitor's bank reconciliation may be substituted for this page.

- Operati

BANK BALANCE

(+) PEPOSITS IN TRANSIT (ATTACII LIST)

{-) OUTSTANDING CHECKS {ATTACH LIST) =
OTHER (ATTACII EXPLANATION) E

ADJUSTED BANK BALANCE *

* Adjusted bank balance must equal

balance per books

DEPOSITS IN TRANSIT : BDate Amount Date Amount

Date Amount Date Amount
|PLEASE SEE ATTACIIED RECONCILIATIONS
CHECKS QUTSTANDING Ck. # Amount Ch. # Amount Ck. #f Amount Ck.# Amount

OTHER

FORM MOR-1a

{04/07)
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( {

GLOBAL AVIATION HOLDINGS
CASH - WACHOVIA OPERATING
ACCOUNT 100-101000-000-000
May 31, 2014

Description: Wachovia Bank Account 2000036984075 and 2000022243348, Global Aviation
Holdings checking account.

I GENERAL LEDGER - US$

Ending Balance - 100-101000-000-0G0 $
tM Variance
_ Adjusted Balance 0.00
T
| BANK - WACHOVIA
Ending Batance - Glabhal 2000036984075 5
Adjusted Balance 0.00
0.00

Differgnce

S:\_Accountinglacctrecs\20144
GLAH101000 - Operating Cash Master
May14

6/9/2014

Preparer’s Signature; _

Manager's App{ov‘&ﬁJ
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GLOBAL AVIATION HOLDING

§S
CASH - WACHOVIA AP
ACCOUNT # 100-101010-000-000 {__J/

May 31, 2014

Description: Wachovia Bank Account 2079900562062, Accounts Payable ¢checking account.

| BANK - WACHOVIA - USD

Ending Balance Account 2079900562062
Qutstanding Checks

Adjusted Balance 0.00
| GENERAL LEDGER |
General Ledger Balance $ -
Adjusted Balance 0.00
Differance 0.00
N
Preparer's Signaturebﬂk‘%’ /] l l%&),} 14~ S:\_Accounting\acctrecsi2014\
GLAHT01010 - Wach Dishursements.xls
MAY 14
6/13/2014

Manager's Approval: ___
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[V
f

{

GLOBAL AVIATION HOLDINGS
PAYROLL Cash Account

Account # 100-101020-000-0000
May 31, 2014

-

Description: Wells Fargo Acct 2000036984091, Payroll checking account,

| WACHOVIA BANK BALANCE

Ending Balance Account 2000036984091

(2,378.06)

Qutstanding Checks

Adjusted Balance (2,378.06)

| GENERAL LEDGER BALANCE |

Ending Balance (2,378.06)

Adjusted Balance (2,378.06)
0.00

Difference

Preparer's Signature: _g7 ﬁf"}’_ b L i/_h_f
Manager's Approvéﬁ"‘/ﬂ/ (() / ‘é‘f / { (/
R

8:\_Accounting\acctrecs\2014\
GLAH101020 - Cash Payrol!
May14 Recs

6/9/2014 -
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GLOBAL AVIATION HOLDINGS

FOREIGN WIRES
ACCOUNT 100-101050-000-000

May 31, 2014

Description: A clearing account that is used for foreign wire payments and expenses.

{ GENERAL LEDGER BALANCE

Ending Balance

l' Adjusted Balance 0.00
| | BALANGE PER DETAIL |
immaterial Variance -
Adjusted Balance’ 0.00
Difference 0.00
Preparer's Signature: _J"\ f e /_ﬁf}f_iﬁt( S:éﬁ;}ﬁﬁtg?‘té%go\z:f;tggs\%)i;I:S\

] / / /ﬁ/ Mayi4
Manager's Approval: { A /(/ 6/9/2014
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.{I (:

Global Aviation Holdings

CASH - WACHOVIA OPERATING - Visa Funding
ACCOUNT 100-101060-000-000

May 31, 2014

Description: Wells Fargo Bank Account 4122223423, Visa Funding checking accounts.,

- WACHOVIA/WELLS FARGO.

Ending Balance Account 4122223423 $ -

Adjusted Balance 0.00

_GENERAL LEDGER - US$.

Ending Balance $ -
Adjusted Balance 0.00
0.00
Preparer's Signaiwe: SRR -3 L % iy S\ _Accountinglacctrecs\2014\
GLAH101060 - Operating Cash Visa Funding
Apr FY2014
6/19/2014

Manager's Approval’ H / (ll/ / ?‘/ / 7
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e ey F
{

Global Aviation Holdings

Account Name: Cash - Utilities Deposit Assurance
Gl Account# 100-101080-000-000

May 31, 2014

Description: Global Aviation Holdings Inc, Ulilities Deposit Assurance escrow account.

| GENERAL LEDGER BALANCE

Ending Balance 8,500.00
Adjusted Balance 8,500.00
] BALANCE PER DETAIL |
Balance per 5/31/14 Statement 8,500.00
8,500.00
0.00

Difference

Preparer's Signature: @’Umﬂdw FATA

Manager's Approval: &J:ﬁ/\ CQ/?/[({/

S\ Accounting\acctrecs\2014\
GLAH101080 Cash-Utilities Deposit Assurance

May14
6/9/2014
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(- %‘

Global Aviation Holdings

Account Name: UHIC Restricted Cash
GL Account # 100-105020-000-000
May 31, 2014

'Deschpﬂon: JP Morgan Chase account #475039998 That mahTains The
contractual requirement between GLAH and United Health Care (UHC) that
GLAH will supply money in order to pay employee medical claims,

| GENERAL LEDGER BALANCE |

Ending Balance $0.00
May14 Adjusting, overdrawn ($127,692.30)
Adjusted Balance (127,692,30)

j BALANCE PER DETALL |

JP Morgan Chase Bank Statement Balance ($127,692.30)
Adjusted Balance {127,692.30)
Difference 0.00
Preparer's Signature: _jau... ... 6/ /4 S\ _Accounting\acctrecs\2014\
U GLAH105090 Cash-UHC Restricted
I ({4
Manager's Approval: ™ ! C{ 6/9/2014
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I

( !

Global Aviation Holdings

Account Name: Wachovia Collateral
GL Account #100-187000-000-000
May 31, 2014

Description: Account requried by Wells Fargo account
#2000045298749 to collateralize any ouistanding letters of credit.

GENERAL LEDGER BALANCE |

Ending Balance
IM variance (interest)

Adjusted Balance

2,809,816.54 +

2,809,816.54

BALANCE PER DETAIL

Detail

Federal Insurance Co

Add'l 5% for required cash collateralization
of 105% Face Value

Workers Comp Insunrance

Add1 5% for required cash collateralization
of 105% Face Value

Visa Program Cash Collateral

Detail Subtotal

Interest 3/31/14

Adjusted Balance

Difference

Preparer's Signatwe: _ g asaee . £103 [iss
U O 7 ! =

Manager's Approvat:

S\ _Accounting\acctreca\2014\GLA 187000 Cash Wachovia Cofiateral

600,000.00

30,000.00
1,015,765.00

50,788.25
1,112,915.30

2,809,468.55

347.99

2,809,816.54

0.00
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In re Gilobal Aviation Holdings, Ine, Case No. 13-12945-MFW
Debtor Reporting Period: 5/1/2014 - 5/31/2014

STATEMENT OF OPERATIONS

{(Income Statement)

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when il is
realized and expenses when they are incurred, regardless of when cash is actually received or paid.

Gross Reventies ' ' - $382.835.97 $5.664,718.06

Less: Returns and Allowances
Net Revenue

$382,835.97 $5,664,718.06_

fCO' TOFGOODS SOLD:
Aircraft Fuel

Aircrafl Rent

Aircraft Maintenance
Passenger Services

Flight Operations

Aircrall & Traffic Servicing {30.00)
Crew Travel

Sales and Marketing 31,500.20 569,7331.55
Depreciation and Amorlization 19,268.63 127,815.69
General and Administrative 332,061.14 4.930,486.42
Assel Impairment 36,712.41
Other Expenses

Net Profit {Loss) Before Other Income &___E_cnscs $

OTHERINCOMEAND EXPENSES' = e e :
Intercompany Interest Expense (120,778.41) {7,062,748.26)
Interest Income 0.00 (1,481.94)
Intercst Expense 120,778.41 7,070,189.03
Other {Income) / Expense 0.60 779.26
REORGANIZATIONITEMS . = S =

Professional Fees 4,863,096.79

U, 8. Trustee Quarterly Fees
Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet)
Gain (L.oss) [rom Sale of Equipment

Other Reorganization Expenses (attach schedule) 0.00 (4,863,096.80)
Total Reorganization Expenses 0.00 (0.013
Income Taxcs 0.00 {6,738.09)
Net Profit (Loss) 0.00 {0.02)

*"psider” is defined in 11 U.S.C. Section 101(31).

FORM MOR-2
(04/07)
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In re Global Aviatien Holdings, Inc, Case No. 13-12945-MFW
Debtor Reporting Period: 5/1/2014 - 5/31/2014

STATEMENT OF QPERATIONS - continuation sheet

‘Other Operational Expenses =

Other Licome

!

Other Expenses ™~

[Other Reoraanizatior Ses R
Reorganization expenses allocated to World Airways and North
Ametican Airlines through management fees (115,010.94) (4,953,921.28
Legal - 59,581.77 3,219,149.88
Other Professional- 55,429.17 1,607,493.46
Other = 0.00 217,277.94

Reorganization Items - Interest Earned on Accumulated Cash from Chapter 11:
Interest carned on cash accumutated during the chapter 11 case, which would not have been carned but for the
bankruptcy proceeding, should be reported as a reorganization item,

FORM MOR-2 CONTD
(04/07)
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T re Glohal Aviation Heldings, lne.
Debtor

The Balance Sheel is to be completed on an accrual basis onty. Pre-petition liabilities must be classified separately from posipetition obligalions.

BALANCE SHEET

Case No. 13-12945-MEW
Reporting Period: 57172014 - 53172614

b 6,121.94

Unrestricted Cash and Equivalents $1,768.75
Accounts Reccivable (Neb)

Intercompany receivabies 167,262,432.16 142,316,610.31
Inventorigs, net

Deferred tax asscls (2,345,237.00) {2,385,737.00)

Maintenance reserve deposits

Prepaid mul ether cument assets

1.001,659.53

147351190

FOTAL CURRENT ASSETS

L1, 412,455.96

TROPERTY AND EQUIPMENT:

3 165.884,476.63

Flight equipment

Facilitics and ground equipment

1,178,260.27

1,178,260,.27

Lcss Accmnulated Depreciation

(308,208.74)

(173,417.43)

TOTAL PROPERTY & EQUIPMENT
OTHERASSETS i

B69,941.53

-

1,004,842.44

[nvestment in subsidiaries

323,445 ,414.38

323,4%5,414.38

Military contract intanpibles

Restricted cash Long Term

2,809 416.54

4,020,521.32

Muintenance reserve deposits Long Term

Deposits and other assets

55,552.06

136,077.18

Other intangibtes {Operating Certificates)

Long-teont deferred tax asset

8.704,791.00

8,704,791.00

336,316,803.38

335,055,573.98
e

S01.310,012.1

LLABILITIES NOT SUBIECT . TO COMPROMISE (P

Current Maturities of Short Terin Debt

27,009,554.70

162,731,480.11

Accounts payable 1,291,320,80 1,154,342.09
Interconpany payables 181,765,597 60 159,700, 144,96
Air taffic liabilities

Accrued flight expenses

Accrued compensation and benefits 1,532,980.24 1,724,662.12

Other current liabilities {see schedule) 2,480, 148,66 2,622 599.91

Defeired income taxes 124,364.00 124,364.00

Other liabilities {see schiedule)

TOTAL POSTPETIT BILITIES 214,203,966.06 128,061,600.39
LIARILITTES SURJECT TO.COMPROMISE:(P

LSC-Accounts Payable 347,584.94

LSC-ST Debt 136,255,150.07

LSC-Flight Expenses

LSC-Compensation & Benefits

213,972.59

LSC-Onher Current Liabilities (sce schedule)

LSC-LT Liabilities (see schedule)

TOTAL PRE-PETITION LIABILITI

[ 136,876.707.60

TOTAL LIABILITIES

328,061,600.39

3531,080,673.60

268029

Coemmen stock 2,680.2%
Preferred Stock
Warrants (Equity) 45,224.70 45,224,710
Dividends
Equity from Acquisitions 16,097,566.41 16,097,566.63
Oilier compreliensive income, net
Additional Paid in Capital 352,449, 177.08 352,162,340.49
Retaingd eamings («eficit) (218,305,310.20) (21%,305,310.20)
Current hicome

I QWNER EQUITY 150,702,501

150,729,338 48

B9

*“Insider” is defined in 11 U.8.C. Section 101(31).

FORM MOR.3
(0407)
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In re_Global Aviation $oldiugs, Ing,

Debtor

‘Qikier-CurrentiAssefs

BALANCE SHEET - continuation sheet

Page 17 of 21

Case No._13-12945-MFW
Reporting Period: 5/1/2014 - 5/31/2014

| CURRENT REPORTIN

OKVALUE ATEND O

(2,843,675.44)

Accrued Accounts Payable 2,140,758.90
Accrued Taxes 26,330.19 23,274.19
Accrued Debl Interest 310,819.94 5:441,805.55
Unclaimed Property 1,195.61 1,395.64
Accrued 401k Match 1,035.02

Adjustments s Owner Equily

‘Postpetition Contribiitions (Distiibations) (Draws)

Restricted Cash is cash that is restricted for a speeific use and not available to fund operations. Typically, restricted cash is segregated

into a separate account, such as an escrow account.

FORM MOR-3 CONT'D
4/07)
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Inre: Glohal Aviation Holdings, Ine. Case No,13-12945-MTI'VW
Debtoi Reporting Period: 5/1/2014 - 5/31/2014

STATUS OF POSTPETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero.
Adttach photocopies of TRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxcs.
Autach photocopies of any tax returns filed during the reporting period.

Hed

$39,539.98 $39,539.98 5/30/20i4{EF'T

Withholding 0 0
FICA-Employee 0 §10,526.14 $10,526.14 5/30/20{4|EFT 0
FICA-Employer Q $10,526.12 $10,526.12 5/30/2014|EFT 0
Unemployment 0 341.40 $41.40 5/30/2014|EFT 0
Income 0 0
Other; 0
Total Federal Taxes $60,633.64 0
Stateand Loeal: o - : S -
Withholding 0 $10,842.68 $10,842.68 5/30/2014|EFT 0
Sales [ 0
Excise 0 0
Unemployment 0 $381.46 $381.46 5/30/20 4| EFT L
Arizona dept of revenue 0 $0.00 0
Commonwealth of Mass 0 $0.00 0
Texas comptroller of public account $0.00
GA depactment of Revenue $0.00
GA department of Revenue $0.00
NYC Departnent of Finance $0.00
Other; 0 $0.00 G
Total Stale and Local 0 $11,224,14 $11,224,14 0
Total Taxes 0 $71,857.78 $71,857.78 0

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payabie,

it

: : ik Tot B
Accounts Payable $36,432.43 $39,900.63 $228,733.31
Wages Payable $35,225.60 $35,225.60
Taxes Payablc $0.00 $0.00
Rent/Leases-Building $0.00 $0.00
Renl/Leases-Equipment $2,204.80 $18,2560.82 $6,790.66 $3,369.44 $30,621.72
Secured Debt/Adequate Protection Paymenls $0.00
Professional Fees $1,055.75 $28,281.77 $67,171.88 $935,456.37 $1,031,965.77
Amounts Due to Ingiders* $0.00
Other: $0.00
Other: $0.00
Tatal Postpetition Debts $74,918.58 $86,439.22 $109,655.63 | $1,055,532.97 $0.00 | $1,326,546.40

Explain how and when the Debtor Intends to pay any past-due postpetition debts,
Accounts Payable Balances include Prepaid Expenses not aaplied as of Month End. Prepayments are offset by an entry to Other Current

Liabilities.

*nsider” is defined in 11 U.S.C. Section 101(31).

FORM MOR-4
{04707)
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In re Global Aviation Heldings, Inc,
Debtor

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

vable

Total Accounts Receivable at the beginning of the reporting period
-+ Amounts billed during the period

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

Ressivabic

ololo|al

0 - 30 days old

31 - 60 days old

61 - 90 days old

91+ days old

Total Accounts Receivable

Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net)

=2 k=1 i=Ri=R =R E=Ni=

DEBTOR QUESTIONNAIRE

mple chimonth

1. Have any assets been sold or transferred outside the normal course of business

this reporting period? If yes, provide an explanation below. X

2. Have any funds been disbursed from any account other than a debtor in possession

account this reporting period? 1f yes, provide an explanation below. X

3. Have all postpetition tax returns been timely filed? If no, provide an explanation
below. (a) X

4, Are workers compensation, general liability and other necessary insurance

coverages in effect? If no, provide an explanation below. X

5. Has any bank account been opened during the reporting period? 1f yes, provide

documentation identifying the opened account(s), If an investment account has been opened X

provide the required documentation pursuant to the Delaware Local Rule 4001-3.

(2)On March 25, 2014, out DIP Lender Ceased funding the DIP Facility and swept our available working capital. Asa civect result the
company was forced to terminate the majority of its employees including its tax accounting personnel. The Company has engaged a tax
accountant on a part time basis and is in the process of completing past due returns and anticipates coming back into compliance by June
15th, 2014

FORM MOR-5
(04/07)




