
Gold Bridge Engineering & Construction Berhad
Condensed Consolidated Balance Sheets as at 31 December 2005 and 31 March 2005

Audited
As At As At

31 Dec 2005 31 Mar 2005
NON-CURRENT ASSETS RM ('000) RM ('000)
Property, plant and equipment 205,210      205,766       
Land held for development 127,299      127,299       
Goodwill 9,156          12,208         
Investments in quoted shares -              151             

341,665      345,424       
CURRENT ASSETS
Development properties 48,423        64,228         
Inventories, at cost 227             227             
Trade receivables 54,430        58,542         
Other receivables, prepayments & deposits 15,544        18,622         
Deposits with licensed banks 685             1,500           
Cash and bank balances 5,380          3,787           

124,689      146,906       
CURRENT LIABILITIES
Provision for liabilities 24,756        25,137         
Short term borrowings 29,563        33,637         
Hire-purchase creditors (due within 12 months) 243             165             
Trade payables 73,578        79,197         
Other payables & accruals 33,525        33,935         
Taxation 58,061        58,279         

219,726      230,350       
NET CURRENT LIABILITIES (95,037)       (83,444)       

246,628      261,980       
FINANCED BY:
Share capital 211,300      211,300       
Reserves (57,942)       (45,268)       
Shareholders' equity 153,358      166,032       

Minority interests 6,496          6,642           
Long term borrowings 17,301        19,741         
Hire-purchase creditors (due after 12 months) 339             200             
Long term liabilities -              -              
Deferred taxation 32,340        32,410         
Reserve on consolidation 36,794        36,955         
Non-current liabilities 93,270        95,948         

246,628      261,980       
-              -              

Net assets per share (RM) 0.76            0.82            

(The Condensed Consolidated Balance Sheets should be read in conjunction with the 
Audited Financial Statements for the year ended 31 March 2005)



Gold Bridge Engineering & Construction Berhad
Condensed Consolidated Income Statements
For the 3 months ended 31 December 2005 and 2004
For the 9 months ended 31 December 2005 and 2004

2005 2004 2005 2004
RM('000) RM('000) RM('000) RM('000)

Revenue 14,896     18,476     36,403      65,210      

Profit/(Loss) from operations (6,531)     (2,228)      (12,869)     (2,643)       

Other operating income 193         639          608           1,083        

Interest costs (255)        (258)         (795)         (943)         

Interest income 89           19            166           162           

Investment results -          -           -           -           

Profit/(Loss) before tax (6,504)     (1,828)      (12,890)     (2,341)       

Taxation 44           1,643       70             (30)           

Profit/(Loss) after tax (6,460)     (185)         (12,820)     (2,371)       

Minority interest 175         -           146           -           

Net profit/(loss) for the period (6,285)     (185)         (12,674)     (2,371)       

EPS - Basic (sen) -2.97 -0.09 -6.00 -1.12
       - Diluted (sen) NA NA NA NA

(The Condensed Consolidated Income Statements should be read in conjunction with the 
Audited Financial Statements for the year ended 31 March 2005)

3 Months ended
31 December

9 Months ended
31 December



Gold Bridge Engineering & Construction Berhad
Condensed Consolidated Statements of Changes in Equity
For the 9 months ended 31 December 2005 and 2004

Non-Distributable (Accumulated loss)/
Share Share Revaluation Distributable

Capital Premium Reserve Retained Profit Total
RM('000) RM('000) RM('000) RM('000) RM('000)

9 months ended 31 December 2005

Balance at beginning of year 211,300    54,403      1,387            (101,058)               166,032    

Movements during the period (cumulative) -            -           -                (12,674)                 (12,674)     

Balance at end of period 211,300    54,403      1,387            (113,732)               153,358    
-           

9 months ended 31 December 2004

Balance at beginning of year 211,300    54,403      1,387            (13,756)                 253,334    

Movements during the period (cumulative) -            -           -                (2,371)                   (2,371)      

Balance at end of period 211,300    54,403      1,387            (16,127)                 250,963    

(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the 
Audited Financial Statements for the year ended 31 March 2005)



Gold Bridge Engineering & Construction Berhad
Condensed Consolidated Cash Flow Statements
For the 9 months ended 31 December 2005 and 2004

2005 2004
9 Months Ended 9 Months Ended

31 Dec 31 Dec
RM('000) RM('000)

Net profit/(loss) before tax (12,890)   (2,341)     

Adjustment for non-cash flow
Non-cash items 3,142      (623)        
Non-operating items (which are investing/financing) (599)        (1,474)     

Operating loss before changes in working capital (10,347)   (4,438)     

Changes in working capital
Net change in current & non-current assets 7,341      (13,405)    
Net change in development properties 15,805    16,118     
Net change in current & non-current liabilities (5,812)     4,562       

Net cash in flows from operating activities 6,987      2,837       

Net cash out flows from investing activities 305         (339)        

Net cash out flows from financing activities (6,125)     (10,240)    

Net change in cash & cash equivalents 1,167      (7,742)     
Cash & cash equivalents at beginning of year 4,898      13,687     
Cash & cash equivalents at end of year 6,065      5,945       

Cash and cash equivalents comprise:
Cash and bank balances and deposits with licensed bank 6,065      5,945       
Bank overdrafts -          -          

6,065      5,945       
-          

(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the 
Audited Financial Statements for the year ended 31 March 2005)



Gold Bridge Engineering & Construction Berhad
Explanatory Notes

FRS 134
A1 The interim financial report is unaudited and has been prepared in accordance with FRS 134: Interim Financial

Reporting and paragraph  9.22 of the Bursa Malaysia Securities Bhd ("BMSB") Requirements, and should be
read in conjunction with the audited financial statements for the year ended 31 March 2005.

The same accounting policies and methods of computation are followed in the interim financial statements
as compared with the financial statements for the year ended 31 March 2005, except for the adoption of 
FRS120 and FRS201.  The adoption of FRS 120 and FRS201have not given rise to any adjustments to the 
opening balances of retained profits of the prior year and the current period or to changes in comparatives.

A2 The audit report for the financial statements year ended 31 March 2005 was unqualified.

A3 The operation was not affected by seasonal or cyclical factors.

A4 There were no material items that affect assets, liabilities, equity, net income or cash flows.

A5 There were no changes in estimates that have a material effect in the current quarter's result.

A6 There were no issuances, cancellation, repurchases, resale and repayments of debts and equity securities during the
reporting quarter.

A7 There was no interim and final dividend declared and paid in this reporting quarter.

A8 Segment revenue and segment result for business segments are as follows:

2005 2004 2005 2004
RM('000) RM('000) RM('000) RM('000)

Construction 9,118         20,633       -                (262)          
Property development 7,340         11,732       (4,825)           (1,356)        
Marine construction 7,556         -            (628)              -            
Others -             -            -                (27)            

24,014       32,365       (5,453)           (1,645)        
Consolidation adjustments (9,118)        (13,889)     (1,051)           (183)          

14,896       18,476       (6,504)           (1,828)        

Revenue Profit/(Loss) Before Tax
3 Months ended

31 December
3 Months ended

31 December



2005 2004 2005 2004
RM('000) RM('000) RM('000) RM('000)

Construction 22,404       84,706       (2,225)           5,235         
Property development 25,183       43,475       (8,134)           (3,758)        
Marine construction 10,858       -            (486)              -            
Others -             -            -                (81)            

58,445       128,181     (10,845)         1,396         
Consolidation adjustments (22,042)      (62,971)     (2,045)           (3,737)        

36,403       65,210       (12,890)         (2,341)        

A9 The valuations of land and buildings have been brought forward without amendments from the previous annual report.

A10 There were no material events subsequent to the end of this reporting quarter.

A11 There was no change in the composition of the enterprise during the interim period, including business combinations,
acquisition or disposal of subsidiaries and long-term investments, restructurings and discontinuing operations.

A12 There was no change in contingent liabilities or contingent assets since the last annual balance sheet date as at 
31 March 2005.

A13 There was no substantial capital commitments as at 31 March 2005.

BMSB Revised Listing Requirements
B1 The Group reported a loss before tax of RM6.5 million against a turnover of RM14.9 million for the reporting quarter.

The Group completed all of its major projects and is in the process of launching new development projects with cautious
in view of the current weak property market. The Group is also in the process of streamlining its core business and 
direction to reduce and control the increasing overhead costs that attributed to the loss in this reporting quarter.

B2 Other than the performance review mentioned above, there was no material change in the profit before tax for the
reporting quarter as compared with the immediate preceding quarter.

B3 As mentioned in the 4th quarter of financial year 2005 and 1st quarter of this financial year, the Group focused on land
reserved by the Group for investment purposes. The Group finally managed to secure a lease agreement with one of the
biggest retail market players in Asia to operate an up-coming biggest supermarket in northern region of Malaysia. Upon
completion of the supermarket in the next 2 years, Group expects a more stablised financial position with constant 
income generated from the said investment. However, the management expects that the performance of the Group
for the financial year may be affected by stiff competition and expected delay in commencement of certain projects.

B4 Profit Guarantees

Aseania Corporation Berhad
In accordance with the terms of the acquisition of Aseania Corporation Berhad ("ACB"), the vendors of ACB have
guaranteed that the profit before tax for the twelve months ended 31 March, 2002 being the third and final guaranteed
period ("Third Guaranteed Period") will not be lower than RM28.126 million.

9 Months ended 9 Months ended
31 December 31 December

Revenue Profit/(Loss) Before Tax



ADSB had met the profit guaranteed for the first and second guarantee period, ended 31 March, 2000 and 2001
respectively.  However, due to delays in executing the various sales and purchase agreements between ADSB and the
relevant government agencies for the development and construction of an office building for  MPSP and the regional
headquarters including staff accommodation for the Police and Fire Departments (collectively known as the "MPSP,
Fire and Police Projects"), the ACB has reported an audited profit before tax of RM2.458 million for the year ended
31 March, 2002, posting a shortfall of RM25.668 million against the profit guaranteed for Third Guaranteed Period.

The vendors of the ACB Group have requested for the Company's assistance in submitting an application to the
Securities Commission to extend the period of the profit guarantee as they have put in a lot of effort to secure the
MPSP, Fire and Police Projects for the ACB Group.

The Company is working with the guarantors and the advisers on the concept of various options including the
aforesaid request by the guarantors for an extension of profit guarantee period and compensation arrangement, and the
events that attributable to the abovementioned shortfall. The Company expects that a final proposal or arrangement
will be concluded in due course.

B5 Taxation 9 months
ended

31.12.05
RM ('000)

Taxation consists of:
Current taxation expense -            
Deferred taxation 70              
Total 70              
The Group is in tax loss position. 

B6 There was no sale of unquoted investment and/or properties respectively for the reporting quarter and financial year-
to-date.

B7 There was no substantial purchase or disposal of quoted securities for the reporting quarter and financial year-to-date.

B8 Status of Corporate Proposal
There was no corporate proposal being carried out and no any other outstanding corporate proposal for update.

B9 Bank Borrowings
As At

31.12.05
RM ('000)

Overdraft -            
Loans due within 12 months 29,563       
Loans due after 12 months 17,301       
Total 46,864       
All borrowings are secured and are denominated in Ringgit Malaysia.



B10 There was no off balance sheet financial instruments applicable to the Group for the reporting quarter and financial
year-to-date.

B11 There was no material litigation for the reporting quarter and financial year-to-date except for the following:

As reported in the previous quarter, the Company had on 21 April 2003 announced that it had on even date filed a 
writ of summons against the vendors of Landas Utama Sdn. Bhd. ("LUSB") seeking, among others, specific 
performance of the vendors of LUSB to complete the sale and purchase agreement for the proposed acquisition of 
100% equity interest in LUSB or as alternative, to claim for damages in lieu of specific performance.

B12 Dividend
There was no interim and final dividend declared and paid in this reporting quarter.

B13 Earning Per Share
B13.1 The loss per share of the Group is calculated by dividing the net loss for the reporting quarter of RM6.3 million

(net loss for 9 months ended 31 December 2004: RM185,000) by the number of ordinary shares in issue of
211,300,000 (9 months ended 31 December 2004: 211,300,000).

B13.2 Diluted earnings per share is not applicable.




