
_________________________________________________________________________________

SO ORDERED,

United States Bankruptcy Judge

The Order of the Court is set forth below. The case docket reflects the date entered.

Judge Jason D. Woodard

________________________________________________________________________________
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IN THE UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF MISSISSIPPI

IN RE: HTY, INC. CHAPTER 11
Debtor CASE NO. 16-13370-JDW

ORDER

THIS CAUSE having come on for hearing on the Joint Motion for Entry of an Order

Pursuant to 11 U.S. C. §3 63 to Sell Certain Property Free and Clear ofLiens, Claims and Interest

andfor Other Relief(the “Motion”) [DK #70] filed herein by HTY, Inc. (The “Debtor”) and Renasant

Bank (“Renasant”), and the Court having heard and considered the Motion and noting no objections

thereto and being otherwise fully advised in the premises, finds as follows, to-Wit:

l. Notice and a hearing were adequate and appropriate under the circumstances.

2. On September 28,2016, the Debtor filed its voluntary petition for relief pursuant to

Chapter ll, Title ll of the United States Code. Since the Petition Date, the Debtor has continued

to operate as a debtor-in-possession before this Bankruptcy Code.

3. This Court has jurisdiction ofthe subject matter herein and the parties hereto pursuant

to 28 U.S.C. §§ 157, ll U.S.C. §363, related statutes, related rules and various orders of reference.

This is a core proceeding.
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4. On or about August 20, 2015, Nathan A. Yow, as President/Secretary of the Debtor,

executed on its behalf, a Promissory Note in the amount of $844,710.00 for the benefit of the Bank

(“Note”). To secure the indebtedness due under the Note, Nathan A. Yow, as President/Secretary

of the Debtor, executed on its behalf, a Deed of Trust (“Deed ofTrust”) for the benefit of the Bank,

granting same a first lien encumbering certain real property located in Lafayette County, Mississippi

and more commonly known as Lots 1, 3, 4, 6-19, 21-30, 36, 37, 39-45, 50-55, 58, 59, 61, 62, 66-68,

70-86, and 88 of Steeplechase Subdivision (“Real Property”). A copy of the Note and Deed ofTrust

are attached hereto, incorporated herein by reference and marked as Exhibit “l ". As ofthe Debtor’ s

Petition Date, as defined herein, the indebtedness due the Bank under the Note was $939,462.78,

which does not include subsequently accruing interest, attomeys’ fees, and costs.

5. This is a liquidating Chapter 1 1 case, in that the Debtor has previously am10unced its

intent to liquidate substantially all of its assets during the Chapter 11 process. The Debtor has been

seeking a purchaser for its real estate for some time now.

6. The Debtor has secured a potential purchaser for the Real Estate in William Alias,

Jr. (the “Purchaser”). The Debtor and the Purchaser have entered into an agreement (the “Contract”)

setting forth the tenns and conditions of the sale of the Real Property, along with Lot 56. A copy

of the Contract is attached, incorporated by reference and marked as Exhibit “2". Renasant holds

the first, and only consensual lien on the Real Property, except for Lot 56. Renasant has agreed to

the Motion, conditioned upon Renasant being paid in full all sums due under the Note. Nothing

contained in the Motion or this Order reinstates the automatic stay of §362, which has been

previously lifted in relation to the Real Property in favor of Renasant.

7. The Debtor has established a valid business justification for the sale of the Real

Property in that the sale of the Real Property furthers the Debtor’s purpose and strategy in this

-2-
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Chapter ll case. In addition, the Purchaser is a good faith purchaser as contemplated within ll

U.S.C §363 (m).

8. Accordingly, the Court grants the Motion, and approves the sale ofthe Real Property,

along with Lot 56, free and clear ofall liens, claims and encumbrances as contemplated by 1 1 U.S.C.

§363, with the valid and perfected liens of Renasant, as to the Real Property, to attach to the sales

proceeds, except for the Lot 56 proceeds as to which there are no liens or security interests.

Renasant shall be paid in full all sums due under the Note from the sale proceeds. Debtor is further

granted the authority to execute the tenns and conditions of the Contract, and Nathan Yow, as

President of the Debtor, is authorized and directed to execute such deeds, bills of sale or other

commercially reasonable and standard documents evidencing the sale of the Real Property to the

Purchaser.

9. All remaining proceeds from the sale of the Real Property, after payment in full, to

Renasant, of its Note, shall be delivered to counsel for the Debtor in Possession, to be placed in an

interest bearing, separate escrow account established under the guidelines ofthe Offiee ofthe United

States Trustee.

IT IS, THEREFORE, ORDERED, ADJUDGED AND DECREED that the Joint Motionfor

Entry ofan Order Pursuant to I I U.S. C. §363 to Sell Certain Property Free and Clear ofLiens,

Claims and Interest andfor Other Reliefis hereby granted.

IT IS, THEREFORE, ORDERED, ADJUDGED AND DECREED that this is a final

judgment as contemplated by the applicable bankruptcy rules.

## END or ORDER # #

-3_
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SUBMITTED BY:

Craig M. Geno; MSB No. 4793
Jarret P. Nichols MSB No. 99426
LAW OFFICES OF CRAIG M. GENO, PLLC
587 Highland Colony Parkway
Ridgeland, MS 39157
601-427-0048 - Telephone
601-427-0050 - Facsimile
cmgeno@cmger1olaw.com
jniehols@cn1g,enolaw.com
N:\Flm1 Data\Users\Bankrupt\HTY, lnc\I’leadings\Order - Molion lo Sell Properly 7-7-l7.Wpd
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Son EXHIBIT "A". which lo attochod lo lhlo Deed ol Trust and motto u put ol thlo Dood al Truot no
ll fully Ill tolth hotoln.

Tho Root Properly or Ito oddrooo lo commonly known no HWY. 0 WEST. OXFORD, M8 38055.
CROSS-DOl.LATERAt.tlATt0N. In oddlllon to tho Nolo. lhls Dood ol Trust aocures all abtlgatlono. debt;
and llnbllltlao, plus lntoroal llloroon. ol Gronlor to Loader, or any one or more ol lham, as wall so all
claims by Lander against Glontor or any one or molo ot them. wholhar now oldsllng or huraaflot
allolnn. wholhor talalad or unrolotad lo llto pulposa ol tho Noto. whatnot voluntary or othalwlou,
wholhor duo or not duo. dlroct or lnulmcl, dalannlnad or umtutarmlnad, absolute or contlngont.
Ilqulaalad or unllquitlalnd, wllatttal Gtanlor may ho fioblo lnalvlduolly or jointly with olhoro. wholhor
oullgutau as guarantor. ouroty. accommodation pally or olhorwlno. and wnolhov rocovoly upon such
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amount: may be or hareelier may become barred by any statute oi limitations, end whether the
obligation to repay such amounts may be or harrraitor may beearna otherwise unsrtlorceabio.
Grnnlor presently assigns to Lender (also irnawn as Beneficiary in lhla Deed ed Trust) all of Grantor's
right, title. and interest in and to all present and lutura teeeoe oi the Property and all Rents rrorn the
Property. l|'r addition. Granler grants to Lander a Unilorm Commercial Coda security interest in the
Personal Property and Rents.
THIS DEED OF TRUDT, liit:LtlDtNtT Ti-IE ASSIGNMENT OF RENTB AND THE SECURITY IHTEREBT IN
THE RENTB AND PERSONAL PROPERTY, I5 GIVEN TO SECURE [A] PAYMENT‘ OF THE
INDEBTEDNESS AND (BI PERFORMANCE OI‘ ANY AND ALI. OBLIGATIONS UNDER THE NOTE. THErt;t__._A_frg3_i;tgJ_p_ar,1g_rtl_r;e, _Ai~ilI'i 1'_t_l_lp_ aaaa or 'trru_et'. Tl-IIB aaao or jr_r_tu_s1 te_ ql't\‘E_N AND
ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except or otherwise provided in this Deed or Trust. Greater shell psy
to Lender all amounts assured by this Deed ot Trust ae they become duo. and shell elrtcliy and in a
timely manner perform all of Grentors obligations under the Note. this Dead oi Trust, and the Related
Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pooaoeslon and
use oi the Property shall be governed by the toliowing provisions:

Pbeaeaalan and Use. Until the occurrence ot an Event ot Deiault. Grsnlor may (1) rernstn in
poilesalon and control ot the Property; (2) use, operate or manage the Property: and (3) collect
ins Rsnto irom the Property.
Duty to Maintain. Grantar shall maintain the Property tn tanentebis condition end promptly perform
sil repelre, replacements. and maintenance necessary to preserve ila value.
Compliance With Environmental Lowe. Granlor represents and warrants to Lender that: (1) During
tho period of Grantor's ownership oi the Property. there has been no use. generation. manutscluro,
storage, treatment, disposal. rsiasre or threatened release at any Hazardous substance by any
person on. under. about or irom the Property; (2) Grartlor has no knowledge oi, or reason to
baliatrs that ll-tore has bssn, except or previously disclosed to and aclrnewiedged by Lander in
wrlilne. (el any breach or vioiatlon oi any Environmental Lowe. (0) any use. generation.
rnanuiacturs. storage. treatment, disposal. release or threatened release oi any Hazardous
Substance on, under, about or irom tho Properly by any prior owners or occupants oi tho Property,
or (c) any selual or threatened litigation or claims ct any lttrtd by any person rotating to ouch
mailers: and (3) Except as previously disclosed to and acknowledged by Lander in writing. (oi
neither Grsnlor nor any tenant. contractor, agent or other authorized user or the Property shall use,
generals. manufacture, store, treat, dispose oi‘ or relaaas any Hazardous Substance on. under.
about or irom the Property; and (bi any such activity shell ha conducted in compliance with ell
applicable ledarat, stale, and local laws. regulations and ordinances, trteludirtg without iirnltallen all
Environmental Laws. Grsntor authorizes Lender and its agents to efliflf "DOB the Property to moire
such Inspections and tests. el Grantor's expense, so Lender may deem appropriate to determine
compliance oi the Property with this section ol the Deed oi Trust. Any lnopoollona or tests made
by Lender ehati be tor Lenders purposes only and ehall not be construed to create any roaponsmiiiiy
or liability on the part oi Lender to Grartlor or to any other person, The rapraaonteitans and
warranties. contained herein ttra based en Grantera due diligence in investigating the Property tor
Hazardous substances. Grantor tteraby (11 releases and waives any iulure claim against Lander
tor indemnity or contribution in the event Grenlor becomes liable tor cleanup or other costs under
any such laws; and [2] agree: to indemnity, daiond. and hold harmless Landar against any and all
claims, lessee. Iiahliillsa, damages. penalties. and expanses which Lander may directly or indirectly
sustain or suiisr raaulllhg irom a breach at this aaattan at iha Dead Ol1'n.ret or so s consequence oi
any ueo. generation. menutocture, storage, disposal. release or threatened release occurring prter to
Grantor's ownership or interest In the Properly. whether or not the some was or ehauld have been
lrnown to Grenlor. The provisions or lhitr auction or tho Dead or Trust. including lha obligation to
indemnity and detend. strait survive the payment or the indebtedness and the eatrrraction and
reoonvsyanee oi the lien oi this Deed ot Truet and shall not be eltecied by Lenders ecqulaillen or
any interest in the Property. whether by torsciosure or otlterwice.
Nuisance, Waste. Grsntor shall not cause, conduct or porn-tit any nuisance nor commit. permit, or
outter any stripping oi or waste on or to the Property or any portion oi the Property. Without
limiting the generality oi tho loroooing, Grsntor will not remove. or grant to any other party the
right to remove. any timber. minerals (including oil and goo). ooal. clay. scorln, soil, gravel or rook
products without Lender‘: prior written consent.
Removal ol improvements. Grantor shall not tiarnoileh or remove any improvements irom the Reel
Property without Lenoefo prior written consent. As e condition to the removal ol any
tmprovartlonla, Lender may require Grsnlor to ntslto arrangements setleinoiory lo Lender to replace
such improvements with improvements ol at toast aqua! value.
Lender's Right to Enter. Lender and Lenders agents and representatives may enter upon the Reel
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Property at ell raasanelrte timea to attend to Lenders Interest: and to inspect the fleet Property tor
eurpelea ot Ornntara cernpttturca with the terms and centttttona at lhta Deed ct Truat.
tiampttance wtth Governmental Requirements. Granter chat: promptly comply with ail laws.
erdinancei. and ra-eutotiene. new er horaetter tn ettect, at atl governmental euthortttea appttcatale to
the use er occupancy of the Property. tnclutttnn wlthout Itmttntten, the nmertcena 'Wlth Dtsaat-titres
Act. Greater may contest tn need fnlth any such law, ordinance, er renutetton and withheld
compliance durtne any praceedmq, Including epprepriate appeele. ce long as Branter Irae netttted
Lender tn writing prtar to detnn co and re tang ea. tn Lender‘: aeto epinlen, Lender‘: tntereeta in the
Property ere not leepartttzed. Lender may requtra Grunlor to post adequate security or e surety
bend. reasonably aetratactery to Lender. to protect Lenders Interest.
Duty to Protect. Oranter agrees natther to eeanden or leave unattended the Property. Grantor shalt
do all other ecte. tn ettnttten to these eela lat forth abe-re tn thle aouten. whteh trorn the character
end use or the Property are roaaeneety ncceaeery to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may. at Lender’: option. declare irntnatttatety due antl
payable all aurna secured by this Dear! at Trust anon the sate or transfer. without Lender’: prior wrttton
content, el ell or any part at the Reel Property. or any Interest tn the Real Property. A ’e-ale or
transtor‘ rnaarrs the conveyance at rteat Property or any right. tttte or interact tn the Reel Properly;
whether tenet. ttenattclat or eqmtnbte; whether vetunlary or tnvotuntary; whether by Outright sate. dead,
Installment late contract. land contract, contract tor deed, leasehold Interest with o term greater than
three [GI years. lease-aptten contract, er try sate, asctgranent. er traneter at any beneficial tntereat tn or
to any lend hunt hetdtng tltle to the Heel Properly, or by any other method oi conveyance or an Internal
In the Rent Property. It any Greater It II corporation, partnership or ttmttert llutrtltty t:ent|rany_ tranctar
utao Includes any change In ownership at more than twenty-tlue percent (25%) ot the voting atectt,
pattnerchtn Interacts er trmtted tlnutttty company lnlereate. as the caca may be. at such Grontor.
However. ttttl urttten chatl not be etrerctu.-tt by Lender rt each exardtu la prehttriled by Iodoret law or try
Mtiataatnpt law.
TAXES AND LIINS. The tetlewtng provtstenc retaltne to the taxes and ttena on the Property are part et
thle Deed at Trust:

Payment. Greater chart pay when due tend In all events prior to delinquency] all taxes. spacial
lanes. assessments. dtargea (Including water end sewer). rrnas and trnpeatttona lowed egatnst or on
account ol the Property, and ahntt pay when due all ctalma tor worlr. done on or tar sanrtcea
ranttarert or materiel Iurnlshatt to the Properly. Grnnter ehrttl maintain the Property tree of all liens
hevtnn prtortty ever or equal to tho tntereat at Lander under this Dead ot Trust, except ler the hen
at tartan and ecrrasurnants net due and except nu etharwtte provided tn thta Dead at Trust.
ttleht te Contact. Grnnter may withheld payment of any tart. ealalsnlent. or ctatm tn connecltan
with tr good talttt dutpute otrur the obligation to pay, so tang as Landefe Interest In the Properly ta
net laepercllzact. It a tlan ertaec or ta tried as e raeutt at nonpayment, Grentor at-tell within trtteen
(15) days ntter the tlan eriraa er_ tt n tlan ta tttact, within trtteen (I5) days alter Granter has notice at
the trttng. secure the rrracharge or the tten, er It requested try Lender, depeait with Lender cash or a
euthctent corporate surely trend or other aecurtty eatialactory to Lender In an entaant eutfictenl to
discharge the tlan trtua any coats and nttorneys' tees. or other charges that ceutct accrue es e result
or e teractaaura or ante under the lten. In any contest, Grnntor ahelt ctotentl ttsetr entt Lender and
shalt aetlety any adverse judgment eetare enforcement auetnet the Property. Grnnter shalt name
Lender at an attditlenat obttgae under any surety trend turntahert tn the contest proceedings.
Evidence ol Payment. Grentor chat: uaen tletnend tarnish to Lender aatlatectory evidence of
payment or the tnnea er assessments end lthntl autllerlze the nppreprtata [tetrernrnental ntficlal to
dettyer to Lender nt any ttma e wrttten eteternent of the tenet and eat-eaantonts agatnct the
Property.
Nettce at Cenatructten. Granter shalt nnttty Lender nl least lttteen [15] dnya hetero any work ta
cornnrenced, any cerylcaa are tumtuhnd, or any meteriata nra aunntlad to the Property. ll any
mochantc-'1 ttan. r-nntertatman'a ltan. at other lien could he asserted an account at the wartt,
cervical. or rn.-rtertalr Grnnler wttt upon requaat at Lender lurnleh ta Lenrtut advance oasurancea
sattatactory to Lander that Grenter can and wttt any the coal al such lnqrrcnrentttnli

PROPERTY DAMAGE INSURANCE. The Iettowing prwietanr retettng to lneurtng the Property are a part
ot this Deed et Trust.

Maintenance at tnurrenca. Granter shell procure and matntnln pattdea at fae insurance trtrith
standard extended coverage endorsements on n lat: value halts Ier the lull tnlurntrla vetua covering
all Improvements on the neat Property tn an amount suttictenl to nvetd appncnlien or any
coinsurance clause, and with a standard mortgagee ctnura In lever at Lander. Grantor shell also
rtrecura and mntntatn ournptehenllt-‘U naneret ltebtttty lnourance tn such cererene amounts as Lender
may request with Trustee and Lender ltalag named as additional lncurucla tn each rtebttny Insurance
petioles. Mdlllenally. Greater chart rnatntatn ouch other Insurance, including but ruat Itrntreo to
hazard. business Interruption. and hotter Insurance. at Lender may reasonably require. Pericles chett



Case 16-13370-JDW    Doc 83    Filed 07/11/17    Entered 07/11/17 11:33:16    Desc Main
 Document      Page 10 of 26

Case 16-13370-JDW Doc 70 Filed O6/O2/17 Entered 06/02/17 15:02:17 Desc Main
Document Page 9 of 24

Case 16 13370-JDW DOC 35 Filed O1/10/17 Entered 01/10)/17 08226250 Desc Main
Document Page 20 of 35

DEED OF TRUST
(Continued) Page 6

he written In lorm. amounts. coverages and beets reasonably acceptable lo Lender and issued by o
company or companies reasonably acceptable to Lender. Grantor. upon request ol Lender, will
deliver to Lender lrom time to time the policies or certificates ol Insurance In lorrn catlotactory to
Lender, Including stipulations that coverages will not he cancelled or diminished without at leacl ten
(10) days prior written notice to Lender. Each Ineurence policy also ahail Include an endorsement
providing that coverage In lavor ol Lender will not he impaired in any way by any act, omteeien or
doteult ol Grantor or any other pereon. Should the Reel Property be located In en ereedeaignaled
by lhc Director oi the Federal Emergency Management Agency as a epedol ltood hazard area.
Grantor epreea to obtain and maintain Federal Flood Insurance, ll available. tor the lull unpaid
principal balance oi the loan and any prior liens on the property securing the teen, up to the
mttltlmurn policy limits set under the National Flood insurance Program, or an otherwise required by
lender, and to maintain such Insurance tor the term or the loan.
Application or Proceeds. Granier shall promptly netliy Lender oi any lose or dernege to the
Properly. Lender may metro ureoi or iesc ll Grenler tulle to do so within frtteen (15) dcye ol the
casualty. whether or not Lendefe security Ie impaired, Lander rney. at Lenr.ler‘e election. receive
and retain the proceeds ol any Insurance and enpiy the proceeds to tho reduction ol the
tndaolcdnace. payment or any tlan ellecting the Property, or the restoration one repair ol the
Propeny. It Lender elects to apply the proceeds to reeleratlon and repair, Grentor shall repair or
replace the damaged or destroyed Improvements in a manner aatlslectory to Lender. Lender shell.
upon aetlslaclory prool ot such expenditure, pay or reimburse Granlor lrem the proceeds tor the
reasonable cost or repnlr or restoration tr Grenior is not in dutuull t.rn1.ler ti-tie Deed or Truet. Any
proceede which have not been dllbursed within 180 deyu utter their receipt end which Lender has
not cemrntttutl to ttru repair or roslerntlon or the Property eltltil bu used Irrel to pey erry amount
owing to Lender under this Deed ot Trust. then to pey accrued lntoresl. end the remainder, It any,
stroll be uppllerl to the principal tretonce el lite tnrlebletzineel. ll Lender holds eny proceeds uitor
payment In lull at llte Indebtedness. such proceeds shall be puld to Gronter us Grentore Inlorocts
may appear.
0renter‘e Report on Incuronce. Upon request el Lender. however not more Ilron once e ycnr,
Gronter chnll tumlsh to Lender u report on ouch ttJtlS|tl1(] policy ol tnsurenco showing: (I) the name
ol tlto Insurer; (2) tho risks Insured, (3) the amount or the policy; (4) the property insured. the
than currnnt replocorrrurrt value ol suctt property. and the mnnnnr ol determining thnl value; end (5)
tho ocpirotion dole ot the policy. Oronlor shall, upon request ol Lender, trove an independent
appraiser enlielnotory to Lender dotorrnlno the cosh value replacement cost ol tho Property.

LENDER'S EXPENOIIURES. ll any action or proceeding is commenced that would mttiortaity eltocl
Lenders Interest in the Property or It Grantor latte to comply with any previelon of this Deed oi Trust or
any ttetutod Documents, including but not limited to Granlet'e lelturo to discharge or pay when due any
amounts Grdnrer ts required to dlschntgo or pay under this Deed cl Truel or any ltolutud Oecumrrnte.
Lender on Grentore bolrnlt moy (but shalt not be obligated to) take any notion that Lender deems
appropriate. including but not limited to discharging or paying nit tarsus, iinne. rtecurity lnieruelrr,
uncurnhrnncee and other cluimc. at orry time levied or placed on the Property and pnyt.-lg ntl costs Ior
insuring, molntntltlnp and presuming the Property. All such orrpondlturoa Incurred or puiri by Lender for
luch purposes will then beer intorocl at the role charged under the Note lrorn the date incurred or paid
by Lender to the drrte or repayment by (lronter. All such orrpnnsoc will become tr part or the
Indrrtttudnoes end. nt Lender’: option, will (At be payable on demand; (it) he added to tltn bnrnnco gt
tho Note nnd be apportioned rrrnonp rind be pnyelrle with urty Inctnllrnont pnynttrltil to uucurne duo
during oitlror (1) the term or rmy eppllcntrto lneurunce pellet‘? or (21 the remaining term ot tho Note;
or (Ci be troelod no o trelieen peyrnont which will ire due and payable or the Nero's maturity. the
Deed el Truet eteo will decure poyrnurrt oi these emounts. Such right cltull be tn eddition to all other
rights and remedies to which Lender may he entitled upon Ooteull.
WARRANIY; ocrcrrsc OF TITLE. The loiiowtnp provisions relettno to ownership oi the Prepany are e
pen oi this Deed or Truet:

‘llllo. Grnntor warrants lltnl; (a) Grentor holds good end marketable title ol record to tho Property
in loo simple, troo and clout oi nti liens and oncurntrrancec other than iltooo not lortrt tn tho nnnt
Property tleecription or tn any tltlo Insurance policy. trtlu rtlpurl, or trnai title opinion Issued In tnvor
oi, and eccoptod by. Lender In connection with this Deed oi Trust. end (tr) Grentor has the lull
right. power. end mrlhctrily to execute and deliver this been or Tr|.|5| to lander,
Delenae oi Title. Subject to the exceptren tn the paragraph above, Grantor wnrrcnts and will
loretrer defend the title to the Property against tho Inwlul claims oi nti pereona. In the event nny
action er proceeding le cemmertcod ihel queslione Grontor'e title or the tntereel of Trustee or
Lender under thte Deed or Truet. Grontor snntl detend tho ectlon at Grnnter‘c t.tlt|'lOl't:ttt. Grenler may
he tlto nornlnnl pnrty in uur:h pruceedrng. but Lender eholi be entitled to pertictpote tn the proceeding
und lo he ropreeentod in the precuethng by cetrrteul oi Lender'e own choice, end Grentur will
dohuor. or ceure to ho delivered. to Lender such Instruments es Lundor may request lrorn time to
time to permit such pnrticlpullurr.
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Grrmpltsnce With laws. Grantor warrants that the Property and Orenlors use of lha Property
compiles with all existing spptlcatrie laws, ordinances, and reputations oi’ governmental authorities.
Sunrtvsl ol Raprsssntstlsns and Warranties. All representations. vrarrontios. and agreements made
by Grnntor in this Dued at Trust shell survive the execution and delivery oi this Deed at Trust. shall
be continuing in nature. and shall rdmaln in tuli lorce and eitocl until such llrne as Grrrntors
indebtedness shall be paid in iuii.

OONDEMNATIDN. The ioiiowing provisions relating to condemnation proceedings ere e part or this
Dead oi Trust:

Proceedings. Ii’ any proceeding in condemnation ls mod, Granlor shalt promptly nolity Lander in
writing, and Grantar shalt promptly tetra such steps es may be necessary to rteiend ins action and
obtain the award. Grantar may us the nominal party in such proceeding. but Leader shell be
entitled to participate in the proceeding and to be represented in the proceeding by counsel oi its
own choice, and Greater will dlslivar or cause to be delivered to Lender such Instruments and
documentation as may be raousslsd by Lender irom time to time to permit such participation.
Application ct Nat Proceeds. it all or any pan or the Property is condemned by eminent domain
proceedings or by any preceding or purchase in iisu oi condentnetion. Lander may at its election
require that all or any portion oi the not proceeds at the award ha applied to lite indebtedness or
the repair or restoration at Ina Property. The not proceeds ct the avrsrd shall mean the award sitar
payment oi all reasonable costs. expenses. and sttamays' tees incurred by Trustee or Lender in
connection with the condemnation.

provisions relating to governmental taxes, lass and charges are s pan oi this Deed oi Trust:
I IMPOBITIDN OF TAXES, FEED AND OHQRDEB BY GOVERNMENTAL AUIHORITIES. The toiiowing

Durrsni Tories. Fess and Ohsrgas. Upon request by Lender. Grsnlor shall erracute such documents
In edtliilon to this Deed oi Trust and lake whatever other action is requested by Lender to oeriaot
and continue Lender’: tlan on the Ftaai Property. Granior shall rstmhursa Lander tor all loses, as
described below, together with all aspensas incurred in recording, periocibtg rcontinuing this
Dead oi Trust. including without limitation sti taltee, tees. documentary stamps, end other charges
tor recording er registering this Deed oi Trust.
Tattoo. The iciiowing shell constitute tasss to which this section applies: (1) a specific ids upon
this type ol Dead oi Ttual or upon ail or any part oi the indebtedness secured by this Used oi
Trust; (2) e epaciiic tea on Granior which Greater is authorised or required to deduct trorri
peymonia on the tndebtedrtaes sacurari by this type oi Dead ct Trust; rat a latr an this type oi
Dead at Trust chargeable eoeinsi the Lender or the harder at’ the Note; and id} e spucltic tat: on sit
or any portion of the indebtedness or on payments ct‘ principal and tniorast rnncio by Graniar.
Subsequent Tstras. It any ta: to which this section applies is enacted subsequent to the dale oi
this Deed cl Truet, this event shsii have the eerna atiact as an Event oi Default. and Lender may
orrarciso any or stl of its available rerneditts for on Event oi Dolauil as provided below unless
Orantor nithar (1) pays the lair beiora ii becomes delinquent, or {2} cantasta the tax as provided
above in the Torres and Liane section and deposits with Lender cash or s auiiicient corporate surely
bond or other security estlstectory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The ioiiowing provisions relating to this Dead ot
Trust as a security agreement are o pert oi this Deed oi Trust:

Security Agreement. This instrument shell constitute a Security Agreement to the extant any oi the
Praparty constitutes tirrtures. and Lender shall have all oi the rights of a secured party under the
Uniform Commercial Coda as amended irom time to time.
Saeurity intsraat. Upon request by Lender. Orentor shall tails whatever action Is requested by
Lttndor to psrioct end continua Lender's security Interest in the Rents and Personal Propany. in
addition to recording this Deed or Trual in the real property records. Lender may, at any time and
without further authorization irom Grenlor. tile executed counterparts, copies or reproductions oi
this Oeed oi Trust as e financing statement. Granter shell retntbtrtaa Lander tor oil expenses
incurred in perteoiing or continuing thltt security interest. Upon deiault. Grentor shstl not remove,
ldstrt or detach the Personal Property irom the Property. upon deiauii, Grunior stroll assemble any
Personal Property not alfirtod to the Property in o rrrenner and at o piece reasonably convenient to
Grantor and Lander and metro it available to Lander within three id) days airer receipt oi written
demand tram Lender to the oxioni permitted by applicable law.
Addresses. Tho mailing addressee oi Grentor ideblor} and Lander {secured party] from which
tniormation concerning the aocurlly interest granted by this Deed oi Trust may be obtained [each as
required by the Untiarm Commercial Code} are as elated an the tirst page of this Deed oi Trust.

FURTHER ASSURANOES; ATTORNEYJN-FACT. The following provisions relating to turthsr assurances
and attorney-in-tact are a pan oi this Ossd ot Trust:

Further Assurances. At any lime. and irom time to time, upon request oi Lender, Grenlor will
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matte. execute and deliver, or will cause to be made. executed or delivered. to Lender or to Lenders
dealgnee. end when requested by Lender, caule to ea ttted. reccirderl, rattled. or rorecordad. or the
cane may ho. at such tlmee and in auch eiticea and ptacea as Lender may deem appropriate, any
and all such mortgagee. deeds oi lruel. aecurtty deeds. security egraarnente. financing Ilelemertil,
continuation ctaternenir. inlirurnenta oi turther arsurenco. certtficatee. end other document: ee
may. In the eeie opinion of tender. he necaasery or deeirsbie in order to aticotunttt. complete.
partect, continue, or preserve {1} Grrmtora Obilqeliene under the Note. this Deed oi Truet. end
the Related Documents. and (21 the ltrrns and eecurity lnlorerte created by it-ll: Deed of Treat as
ilret end prler lien: on the Property. whether novr owned or hereafter acquired by Granior. Unless
prohibited by law or Lender agrees to the contrary in writing. Grantor ettali reimburse Lender tor all
ceete end ertpeneel incurred in connection with the mettere referred to in this paragraph.
Attorney-in-Fltt. if Granlor tails to do any cl the things relerred to in the preceding paragraph,
Lender may do so lor end in the name of Grenter and at Greniere expense. Fer euch purposes,
Grentor hereby irrevocably eppcinie Lender ea Gruntera ettomay-in-iacl Ior the purpetre ei melting,
executing. dolivarinp. tiling. recording. and doing ail other ihlnge ea may be rteceseery or desirable.
in Lender‘! sole opinion. to accomplish the mellere reterretl to in the preceding paragraph.

FULL PERFORMANCE. it Grantcr pays all the indebtedness when due. and otherwise periorme eii the
obligations imposed upon Grarttor under thia Dead oi Trual. Lender shall execute end deliver to Trtrrtee
e request tor tuii reconvoyence and snail execute end deliver to Grentor suitable etetomonte oi
termination oi any financing statement on tile evidencing Lenders eecurlly interest in the Rent: and the
Personal Property. Any reconvoycnce lee required by iew ehelt be paid by Granicr. it permitted by
eppilcebie tow.
EVENTS OF DEFAULT. Each oi the ieliowine. at Lender‘; option. ehelt conetltuie an Event oi Deiauit
under thir Deed oi Trust:

Payment Oeteuii. Grenler Ieiie to matte any payment when due under the indebtedness.
Other Deieuite. Granior ielte to comply with or to perform any other term. obligation. covenant or
condition contained in thie Deed ct! Trurt or in any oi the Related Docttmunle or to comply with or
to perform any term. obligation. covenant or condition contained In any other agreement between
Lender end Grentor.
Compliance Delauit. Failure to comply with any other term. obtigelien. covenant or condition
contained in this Deed oi Trust. the Nola or in any oi the Related Documents.
Deteuit on Other Payments. Failure oi Grantor wlthtn the time required by this Deed oi ‘truer to
rneite any payment tor teitea or insurance. er any other payment necessary to prevent tiling oi er to
otiect discharge oi any lien.
False Steternrrnte. Any warranty. representation or statement mede or turntshed to Lender by
Granior or on Greater’: beheii under ihta Deed oi Treat or the Related Documents is ieiae or
misleading in any materiel reepeot, either now or at the time made or iurnlehed or becomes false or
misleading at any time thereeiter.
Detective Oolieterelizetion. This Deed oi Trust or any oi the Related Documents ceases to be in full
ierce end eiiect (including taiiure oi any collateral document to create a valid and perfected security
interoet or len) et any time and tor any reercn.
tnroivency. The dissolution or termination oi Grantor's existence es e going bullnaea. the
insolvency oi Orenior. the eppointmrti oi a receiver ier any pan oi Grantor's property. any
eutgnmunt tor the benefit oi creditors. any type oi creditor Workout. or the commencement ot any
proceeding under any bankruptcy or insolvency iewr by or against Grenlor.
Creditor or Forietture Proceodingr. Commencement oi ioreciorure or iorietlure proceedings.
whether by ludiciel proceeding. sell-help. repouersion or any other method, by any creditor oi
Granier or by any governmental agency against any property aecuring the indebtedness. This
includes e garnishment or any oi Grentore ecceunie. including deposit accetmio. with Lender.
However. thie Event oi Detouit ehaii not apply it there te a good tetth dispute by Ornntor as to the
validity or reasonableness oi tlte claim which la the tracts oi the creditor er iorieiturn ||roc.oerJing
and ii Ornnlor gives Lender written notice oi the creditor or iarroiiure proceeding and deposits with
Lender monies or e auroiy bond tor the creditor or ioriollure proceeding. in en amount determined
by Lender. in tie eoie discretion. an being en adequate reserve or bond tor the dispute.
Breech oi Other Agreement. Any breach by Grantor under the iorrnc oi any other agreement
between Grenior and Lender that is not remedied within any grace period provided therein.
including without limitation any agreement concerning any Indebtedness or other obligation or
Grentor to Lender, whether existing now or later.
Events Attecting Guarantor. Any oi the preceding events ucwre with mpart to any Guarantor oi
any oi the lndebtadnosa or any Guarantor dies or becernes incompetent. or retroitee or disputes the
validity oi. or liability under. ony Guaranty oi the Indebtedness.
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Adverse Ohsngs. A malarial adverse change occurs in Grantor's financial condition. or Lender
bafiavas the prospect oi payment or psrtcrntance at the indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. ii an Event or Delault occurs under title Dose oi Trust. at any
time thereartar, Trustee or Lander may exercise any one or more oi the iollov/lnp rights and remedies:

Election at Remedies. Elacllan by Lender to pursue any remedy shall not exclude pursuit at any
other remedy. and an election to malts expenditures or to talre action to perform an obitpstlan at
Grtlnior under this Dead oi trust. alter Grantor's iailure la perform, shall not allcct Landofs right
to dsetsre s default and exorcise its remedies.
Accelerate indebtedness. Lender shell have the right at its option without notice to Grentor to
declare the entire indebtedness immedlsisiy dua and peyebts. including any prepayment penalty
which Grantor would be ra_eulred to pay.
Sale at Property. Grenlor waives the provisions or Section as-1-as. Mississippi Cedu or 1972, as
amended. and sny successor provisions, as tar as said Suction restricts the right oi Trustee to otter
at esie more than one hundred and sixty acres at a time, and Trustee may oiler the Property as e
whole or in part and in such order as the Trustee may deem best. regardless ei the manner In
vtmich it may be described.
Foreclosure. With respect to all or any part ol the Rest Property, the Trustee shall, at the request oi
Lander. sell the Real Properly altar giving notice oi the tlma. place and terms oi sale as required by
Section 89-1-55 or the Mississippi Code ol ‘I972. as amended. and any successor provisions. and
execute a deed to the purchaser oi the Real Property. Out ol the proceeds artslnp irom the sale,
the coats end ertpanses or eleculing this Deed oi Trust, tnoiudlnp e reasonable Trustee's tee and
the attorneys‘ less prascribad in the Nola or in this Dead oi Trust, shall first be paid; nest the
emaunt at the indebtedness than remaining unpstd shell be paid: and. lastly. any balance remaining
shell be paid to Orsntcr er to Grenlers representatives agents or assigns.
UCC Remedies. with respect to all or any pert oi the Personal Property. Lander shall have all the
rights and ramsdies oi a secured party undsr the Unttorm Cornmarelaicode.
Collect Rents. Lander shall have the right. without notice to Grenlor to take possession or and
manage the Property and collect the Rants. Including amounts past dua and unpaid, and apply the
not proceeds, over and above Lender's costs. against the Indebtedness. in lertheranoe oi this
right, Lender may require any tenant or other uasr oi the Property to malts payments oi rent or use
teas directly to Lender. it tha Rants are collected by Lander, then Greater irrevocably designates
Lender as Grantor's attorney-In-tact to endorse Instruments received in payment thereol in the
name oi Granlor and to negotiate the some and collect the proceeds. Payments by tenants at other
users to Lender in response to Lenders demand shell satisly the obligations tor which the
payments are made, whether or not any proper orounds ior the demand existed. Lender may
oxarolsa its rights under this eubpareqraph either In person. by agent. or through e receiver.
Appoint Receiver. Lender shall have the right to have s receiver appointed to take possession or all
or any part or the Prepany, with the power to protect and preserve the Property. to operate the
Property preceding roreclosure or sale, and to collect the Rents irom the Property end apply the
proceeds. over and above the oosl ol the receivership, egcinst the Indebtedness. The raoelver may
serve without bond ll permitted by iew. Lenders right to the appointment oi s rooeiver shell exist
whether or not the apparent value oi the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall riot disquetily e person from aervtno as a receiver.
Tenancy at Buitersnce. It Grantor remains in possession ol the Property sitar the Property is sold
as provided above or Lender otherwise becomes entitled to possession oi the Property upon deiautt
oi Grantor. Grantor shall become e tenant at eutierenoe oi Lender or the purchaser oi the Property
and shell. at Lenders notion. vliiw til rev a reasonable rentei tor the use oi the Properly. or (2)
vacate the Property immediately upon the demand oi Lender.
Other Remedies. Trustee or Lander shell have any other right or remedy provided in this Deed oi
Trust or the Note or evaiiebis at law or in equity.
Netles ol Sale. Lander shall give Granter reasonable notice oi the time and plaoe oi any public sale
oi the Personal Property or oi the time sitar which any private seio or other Intended disposition oi
the Personal Properly is to be made. Reasonable notice shell mean notice oiven at least ten (10)
rim b6i°r6 tho time oi the sale or disposition. Any sale oi the Personal Property may be made in
conjunction with any sale oi the Real Property.
Sela oi the Property. To the extent permitted by applicable law, Orantor hereby waives any and all
rights to have the Property nrnrshaiisd. in exercising its rights and remedies. the ‘trustee or Lender
shall be tree to sail all or any pan at the Property together or separately. in one sele or by separate
sales. Lender shall be entitled to bid at any public sate on all or any portion oi the Properly.
Attorneys‘ Fees; Expenses. Ii Lender institutes any suit er action to cnlorco any oi the terms at
this Deed oi Trust, Lender shall be entitled to recover such sum as the oourt may adiudge
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roaaonaula as aitornoyu' lass at trial and upon any appeal. Whether or not any court action is
involved. and to the oittent not prohibited by law. all reasonable expanses Lander incurs that in
Lu|'1d£|r'5 p|-iinien are necessary at any time tor the prDIi3t:ilt1i'I oi its internal or lh eniorcomani oi
its rlphie shalt become a part oi the indebtedness payable on demand and shall beat interest at the
Hoto rate irom the date oi the expenditure until repaid. Ettpurisaa covered by this paragraph
lngluda, without l|rnttelion_ however aubiuci to any limits under appicable tew. Lenders attorneys‘
loos and Lender's legal expanses, whether or not there is a lawsuit, including attorneys‘ teas and
expanses tor banitttrptcy proceedings {including aliens to rnodiiy or vacate any autontniic stay oi
injunction}. appeals, end any anticipated post-judgment collection services. the cost oi searching
records. obtaining iilla raaarls {including inractasure reports), surveyors‘ rnparls. and appraisal
lees. title Insurance, and lees ior lite Trustee, to the extant permitted by uypicatsio law. Granior
also will pay any court costs, in addition to all other sumo provided by tow.
Rights oi Trustee. Trustee shel have all oi the rights and duties oi Lender as eel torth in this
section.

POWERS AND OBLIGATIONS OF TRUSTEE. The ioilowing provisions relating to the powers and
obligations oi Trustee are purl oi this Deed oi Trust:

Powers oi Trustee. in addition to ail powers oi Trustee arising es a matter oi law. Trustee shall
have tho power to taita the loltowlnq actions with raspsci to the Property upon the written request
or Lander and Grantort ts) ]o|n in preparing and tiling tt map or plat or the Rant Property, including
the dedication oi slraais or other rights to the public: lb} join in granting any easement or creating
any restriction on ihu Rani Property; and tt:)ie1ntn any subordination or other agreement orienting
thin Dead oi Truai or the interest of Lender under this Dead oi Trust.
bbiigstions to Notiiy. Trustee shall not be obligated to notity any other party oi a peftd'it1Q sale
under any other trust deed or lien. or oi any action or proceeding in which Oranior, Lender. or
Trustee shall be e party, unless the action or proceeding is brought by Trustee.
Trustee. Trustee shalt meet ail qualifications required tor Trustee under applicable law. in addition
to the rights and remedies set forth above. with respect to all or any pan or the Property. the
Trustee shalt have the right to ioraclose by notice and sale, and Lender shall have the right to
torecioaa by iudicial iorealosure, in either casein accordance with and to the tul extent provided by
applicable law.
Successor Trustee. Lander. at Lender's option. may irom time to time appoint a successor Trustee
to any Trustee appointed under this Deed oi Trust by on Instrument executed and ecitnowledpod by
Lender and recorded in the ollioe oi the recorder oi LAFAYETTE County, State oi Mississippi. The
instrument shall contain. in addition to all other matters required by state law. the names oi the
original Lender. Trustee. and Clrentor, the booit and page where this Deed oi Trust is recorded. and
the name and address oi the successor trustee, and the lnstnrrneni shalt be executed and
acknowledged by Lender or its successors h interest. The successor trustee. without conveyance
oi the Properly, shall succeed to all the title, power. and duties oonterrod upon the Trustee in this
Deed oi Trust and by applicable law. This procedure tor subltituiiott oi Trustee shall govem to the
exclusion oi all other provisions tor substitution.

NOTiCE8. Any notice required to he given under this Deed oi Trust. including without limitation any
notice or datault and any notice oi sale shall be given in writing. and lheil be etiecitve when actually
delivered. when actually received by ieieiecelmiia (unless otherwise required by law). when deposited
with a nationally recognized overnight courier. or, tr malted. when deposited in the United States malt,
as first class. oerllned or registered mail postage prepaid, directed to the addresses shown near the
beginning oi this Dead or Truet. All copies oi notices at taroctoaura irom the hetdar at any lien which
has priority over this Dead oi Trust shall be aent to Lander‘! address, as shown near the begimtng oi
this Deed oi Truat. Any pony may cl-tango its address tor notices under ihia Dead oi Trust by giving
formal written notice to the other parties, epeciiying that the purpose or the notice is to change the
party's address. For notice purposes, Granlor agrees to iteep Lender lntorntad at all ttmas oi Granlora
current eddrese. Unless otherwise provided or required by law, it there is more than one Grorttor, any
notice given by Lander to any Orentor is deemed to be notice given to all Grentore.
MNCELLANEOUS PROVISIONS. The iuilowinq miscellaneous provisions are e part oi this Deed oi
Trust:

Amendments. This Dead oi Trust. together with any Related Documents, constitutes the entire
understanding and agreement oi the parties as to the matters sot iorth in this Deed oi Trust. No
alteration at or amendment to this Deed oi Tnrei shall be oliaalilre unless given in writing and
started by the party or psrlloe sought to be charged or bound by the alteration oramendrnenl.
Annual Repons. ll tho Property is used tor purposes other than Grarttofe residence, Orantor shell
turnish to Lander, upon request. e csrtiiled statement oi not opnreting income roceltrad irom the
Property during Granlofs previous iiecal year in such term and detail as Lender shall require. ‘Nat
operating income‘ shell mean all cash receipts irom the Properly lass ail uash expenditures made ln
connection with the operation oi the Property.
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Caption Headings. Caption headings in this Deed oi ‘trust em tor convenience purposes only and
are not to be used to interpret or dattna the provisions ot this Deed ol Trust.
lttarpar. There shell be no merger oi the interest or estate crested by this Deed oi Tnrst with any
other interest or estate in the Property at any little held by or tor the benefit or Lander in any
capacity, without the written consent ol Lender.
Governing Lew. This Deed oi Trust will be governed by Isosrat leer eppltashir to Lender end, to the
estent not preempted by toderai law, the tavrs ot the State ot Mississippi without rapsrd to its
conflicts of low provts|ons- This Deed oi Trust has been accepted by Lender in the State at
Mississippi.
Ne Waiver by Lorldsr. Londsr shsti not be deemed to have waived any rtohts under this Deed ot

i Trust unless such vtrnivor is given In writing and signed by Lender. No delay or omission on the
part oi Lander in exercising any right strait operate as e waiver oi welt right or any other right. A
waiver by Lender ot u provision or this Dead oi Trust at-let not prejudice or constitute s waiver or
Lender's rtoht otherwise to demand strict compliance with that provision or any other provision ot
this Deed or Trust. No prior waiver by Lender. nor any course oi desilno between Lender end
Grantor, shall constitute e waiver oi any oi Londcfe rights or 0| any ol Grantor's obligations ss to
any future lronssottone. Whenever the consent oi Lender is required under this Deed oi Trust, the
grunting ot such consent by Lsndar in any instance shall not constitute continuing consent to
subsequent instances where such consent is required and in all caess such consent may Ire granted
or withheld tn the sole discretion oi Lender.
Elevarabtttty. It a coun oi competent jurledictio-n tincle any provision oi this Deed or Trust to be
ttiogel, tnvalto, or uncntorceable as to any circumstance, that Itnriinp shell not metre the attending
provision illegal, invalid, or urrenisrcesbto as to any other oircl.rl1-lstanca. it‘ toasibio, the ottendlng
provision shalt be considered modified so that It becomes legal, vottd and onlorceablo. it the
ottonding provieton cannot be so modified. it shalt be considered deleted trorn this Deed oi Trust.
Unless otherwise requtred by low, the illegality, invalidity, or uneniorcoebitiiy of any provision ol
this Deed oi Trust ehaii not etlsct the legality, validity or snlorcosbitity ot any other provision ot
this Deed ot Trust.
Successors and Assigns. Subject to any limitations stated in this Deed oi Trust on transter ot
Grantor's interest, this Dead ol Trust snail be btndlnp upon and inure to the benefit ot the Parties,
their successors and assigns. it ownership oi the Property becomes vested tn a person other then
Grentor, Lender, without notice to Grentor, may deal with Grantor's successors with retsrence to
this Deed of Trust and the Indebtedness by way ot lolbosrancs or extension without releasing
Grentor irom the obligations oi this Dead oi Trust or liability undor the Indebtedness.
Time ls ot the Essence. Time is ot the essence tn the performance ol this Decd ot Trust.

‘ Waive Jury. All parties to this Deed or Trust hereby waive the rlqltt to any tury trlsl in any action.
proceedlrle. or counterclaim brought by any party eoelnst any other party.
Waiver ot Homestead Exemption. Grentor hereby releases and waives alt rights and benellts ol the
homestead exemption laws ol the Stats ot Mississippi as to oil indebtedness secured by this Oead

l oi Trust.
DEFtNITlON8- The loliowlng capitalized words and lorms shoii have the teliowing meanings when used
tn this Deed ot Trust. Unless specifically stated to the contrary. sit rstsrencss to dollar amounts shall
mean amounts in iewiui money oi the United Slates ol America. Words and tomts wed in the singular
shell include the plural, and he plural shell include the singular, as the context may require. Words end
terms not otherwise defined in this Oasd ot Trust shell have the meanings ettreruted to such terms in
the Unilorm Commercial Code:

Beneficiary. The word '8enetlclary' means Renasant Benlt , end its successors and assigns,
Borrower. The word ‘Borrower means HTY, INC. and includes all so-signers and so-makers

I etgntng the Note and sit their successors and assigns.
Deed oi Trust. The words "Deed ot Trust‘ moon thle Deed ot Trust among Grantor. Lender, end
Trustee. end includes without limitation all assignment and security interest provisions retelino to
the Personal Property and Rants.
Dolsluit. The word "Deleult" means the Detsuit set lorth In this om ot Trust in the section tilled
‘De cult".
Environmental Lows. The words “Environmental Laws‘ rneen any and all state. tederal and tscet
statutes. reouletlone and ordinances relating to the protection ol human health or the environment,
including wtthout limitation the Comprehensive Environmental Response, Compensation. and
Liability Act cit 1960, as amended. 42 U.S.C. Section B001. ct slut. {‘CEFtCLt\'|t, tho Superfund
Amendments and Roaulhorlzotion Act oi 1855. Putt. L. Nb. 99-499 FSARA‘), the I-iesnrdous
Materials Transportation Act, 49 U.S.C. Section 1801, oi seq., the Resource Conservation end
Recovery Act, 42 U.S.C. Boction 6901. st seq., or other applicable stats or tedoroi laws. rules, or
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ronuiatione adopted pursuant thereto.
Event at Ootsuit. The words ‘Event ot Dereutt" mean eny oi the events oi detautt eel torth tn title
Deed oi Trust in the events oi deteuit eeotton ot this Deed at Trust.
Grorttor. The word '0runtof' meerta HTY, lNC..
Ouorentor. The word ‘Guarantor’ means any guarantor, surety. or accommodeflon party oi any or
eti ot the indebtedness.
Guaranty. The word “Guaranty” rneane the guaranty irom Guarantor to Lender, tnetuding without
ilmiietion a guaranty oi eti or part oi the Note.
Hazardous Substances. The word: ‘i-iazerdoue Subeteneoe‘ mean mtrteriate that. because ot their
quantity, concentration or physical. chemical or lnteottoue characteristics. may cause or pose a
present or potential hazard to humsn health or the environment when improperly used, treated,
stored, disposed oi, penereted, meriutectured. trerieported or otherwise handled. The worde
‘Hazardous Substances" are used in their vary broadest sense end include without limitation any
and oii hezerdeue or torrid eutretenoee, materials or waete as deiined by or iieied under the
Environmental Lowe. The term ‘Hazardous Substances‘ also includes. without timttation,
petroteum end petroieum by-produeit or any treation thereot and atrbeotoe.
lmprovemente. The word ‘improvements’ means eii existing and tuture improvements, buildings.
structures. mobile homes ettixed on the Reel Property, teettitiee, eddittone. repieoements and other
construction on the Reel Property.
indebtednese. The word ‘indebtedness’ means dii principal, interest. and other amounts, ooete and
ertpsnses payable under the Nnia or Rotated Documents, together with ail renewals ot, extensions
oi‘. modifications ot, consolidations oi and euhetliutiorta for the Note or Related Doeurnente and any
amounts expended or sdvenoed by Lender to dlitlhetge Greater‘: otrttgatiens or errpeneea tnwrred
by Trueiee or Lender to entered Grant0t'ti obiigeiiom under this need at Truel, together with
interest on euch amounts as provided tn this Deed oi Trust. Spactticeity. without limitation.
indebtedness includes eii amounts that may be tndiroctiy eecured by iito Cross-Coiiatereiizetian
provieion oi this Deed oi Truei.
Lender. The word "Lerrdor‘ means Renasant Bani: , ite successors and assigns.
Hole. The word "Note" meene the promissory note dated nprit 30, 2013, in the Orlgiml principal
amount oi $1,061,189.00 irom Grantor to Lender, together with ail renewals ot, extensions oi,
modliicattone et, reflnsnclnaa ot. eonaeiidatione ot, and eubatituiione tor the promissory note or
egreerrrurri The maturity date ot the Note ta May 3, 20!-t.
Poreenoi Property. The vvorda ‘Personal Property‘ mean eii equipment. tixturee. and other ertioies
oi poreenal property now or heresttor owned by Grerrtor. and now or hsreartar attached or atrixed
to the Raai Property. together with nli aooaselone. pens, and additions to, ail ropteeomante oi, and
sit eubeiitutione tor, any oi etreh property: and lo-gather with aii proceeds tinotudinn without
limitation eit insurance proceeds and rotunda oi premiums! from any sate or other disposition at the
Property.
Property. The word ‘Property’ meant: collectively the Reel Property and the Personal Property.
iteet Property. The words ‘Reel Property‘ mean the reel property, tntereete and rlehte, as turther
described in this Deed oi’ Truet.
Rotated Doeurnenie. The words ‘Rotated Documents‘ mean eii promissory notes. credit
agreements, teen egroomante, ontrlrortrrtoniei aqreamenie, guaranties, security agreements,
mortgagee, dtiade oi trust. security deeds. coiieterei mortrragas. and ell other instruments.
agreements and docunionts. whether now or hareniter existing. executed in oonneotien with the
irtdabiedrieee.
Rents. Tho word "Rontn" n-tonne eii proeeni and tuturo rente. revonuae, income, iesues, royalties,
pronto, and other horrurriu derived irom the Property.
Trueteo. The word "fruition" rnearis Sr-.ott R Hendrix, whose address le 105 8 Front St, Tupeio,
MS 38804 end any substitute or successor trustees.
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GRANTOR ACKNOWLEOOES HAVING READ ALL TI-IE PROVISIONS OF THIS DEED OF TRUST, AND
GRANTOR AGREES TO "8 TERMS.

GRANTOR:
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INDIJXING INSTRUCTIONS:
Southwest Quarter oi Section 26,‘i‘ownship 8 South. Range S West. Lafayette County. Mississippi
Southeast Quarter of Section 27, Township B South. Range S West. Lafayette County. Mississippi
Northeast Quaner of Section 34. Township 8 South, Range 5 West. Lafayette County, Mississippi
Northwest Quarter of Section 35. Township 8 South, Range S West. Lafayette County, Mississippi
Lois i. 3. 4, 6. 7. 8. 9. i0. Ii. I2. I3. I4. IS. i6. I7. I8. i9.2i,22, 23. 24,25. 26,27, 28, 29. 30. 36. 37.
39,40.4i,42,43,44.4$.$0,$i,$2.53.54.55.58.$9.6l.62.66.67.68.70.7i.72,73.74J5.76,7Z
78. 79, 80. 81, 82, 83, 84, 85. 86, 88, Steeplechase Subdivision, Lafayette County, Mississippi
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NATII A ‘£0i~i, P dent:fSecetary of HTY, INC.
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STATE OF MISSISSIPPI

COUNTY OF LAFAYETTE

EXCLUSIVE OPTION TO PURCHASE REAL ESTATE

This agreement entered into this i day of March, 2017, between I-ITY INC., A

Mississippi Corporation, hereinafter called "Seller", whether one or more, and WILLIAM
ALIAS, IR., whose address is 2653 West Oxford Loop, Ste I08, Oxford, MS 38655, hereinafter
called "Buyer", whether one or more.

EITNESSETH:

In consideration for the amount of ONE THOUSAND AND NO/100 DOLLARS
($1,000.00), cash in hand paid by Buyer to Seller, the receipt and sufficiency of which is hereby
acknowledged and confessed, Seller hereby grants unto Buyer, for a period of SIX (6)
MONTHS (180 calendar days) from the above date, the exclusive right and option to exercise
this option to purchase FIFTY FIVE (55) Residential Lots I, 6, 7, 8, 9,, I0, 11, 12, 13, 14, IS, I6,
l7,18,19, 21, 23, 28, 30, 36, 37, 39, 40, 41, 42, 43, 44, 45, 50, 51, 52, 53, 54, 55, S5, 58, 59,61,

66, 67, 68, 71, 72, 73, 76, 77, 79, 80, 81, 82, 83, 84, 85, 8'6, 88 in the Steeplechase Subdivision
in Lafayette County, Mississippi and shown on the attached Exhibit 1.

The total purchase price shall be the sum of ONE MILLION, ONE HUNDRED
THOUSAND AND NO/100 DOLLARS ($1,100,000.00), including the $1,000 sum paid for this
Option, to be paid by check from Buyer at the time of the closing of this sale, according to the
terms and conditions herein. At said closing, the Option purchase price shall be adjusted and
increased by the additional payment of prorated property taxes and six percent (6%) APR which
shall be added to the total purchase price and shall accrue from the original date of signing of the
Option to Purchase Real Estate through the option period and any subsequent renewal. This
Option may be extended for an additional NINETY (90) DAYS by written notice to Sellers
within the original SIX-MONTH tenn of Buyer‘s desire to extend, along with a NON-
REFUNDABLE payment of THIRTY THOUSAND AND NO/100 DOLLARS ($30,000.00).

W é/, 61 -
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STATE OF MISSISSIPPI

COUNTY OF LAFAYETTE

EXCLUSIVE OPTION TO PURCHASE RE_A_L_ ESTATE

This agreement entered into this _ day of March, 2017, between I-[TY lNC., A

Mississippi Corporation, hereinafier called "Seller", whether one or more, and WlLLlAM
ALIAS, JR., whose address is 2653 West Oxford Loop, Ste I08, Oxford, MS 38655, hereinafter
called "Buyer", whether one or more.

EITNESSETH:

ln consideration for the amount of ONE THOUSAND AND NO/I00 DOLLARS
($1,000.00), cash in hand paid by Buyer to Seller, the receipt and sufficiency of which is hereby
acknowledged and confessed, Seller hereby grants unto Buyer, for a period of SIX (6)
MONTHS (180 calendar days) from the above date, the exclusive right and option to exercise
this option to purchase FIFTY FIVE (55) Residential Lots I, 6, 7, 8, 9,, l0, ll, l2, 13, 14, l5, 16,
l7, 18,19, 21, 23, 28, 30, 36, 37, 39, 40, 41, 42, 43, 44, 45, S0, 51, 52, 53, 54, 55, S6, 58, 59, 6l,

66, 67, 68, 71, 72, 73, 76, 77, 79, 80, 81, 82, 83, 84, 85, 8'6, 88 in the Steeplechase Subdivision
in Lafayette County, Mississippi and shown on the attached Exhibit 1.

The total purchase price shall be the sum of ONE MILLION, ONE HUNDRED

THOUSAND AND NO/I00 DOLLARS ($1,100,000.00), including the $1,000 sum paid for this
Option, to be paid by check from Buyer at the time of the closing of this sale, according to the
terms and conditions herein. At said closing, the Option purchase price shall be adjusted and
increased by the additional payment of prorated property taxes and six percent (6%) APR which
shall be added to the total purchase price and shall accrue from the original date of signing of the
Option to Purchase Real Estate through the option period and any subsequent renewal. This
Option may be extended for an additional NINETY (90) DAYS by written notice to Sellers
within the original SIX-MONTH tenn of Buyer's desire to extend, along with a NON-
REFUNDABLE payment of THIRTY THOUSAND AND NO/I00 DOLLARS ($30,000.00).
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To EXERCISE this option, Buyer shall, on or before the dates(s) the Option expires,
give Seller written notice to the effect in person or mailed to the address shown by the Seller's
signature below.

All NOTICES to Seller, if by mail, shall be considered as having been given when
placed in the United States Mail, postage prepaid by the Buyer, or FedEx. Notice to any one
Seller is deemed notice to all.

ln the event the Buyer fails to exercise this option and unless otherwise expressly
provided herein, the sum paid for this option shall be retained by the Seller, such Option
Consideration being NON-REFUNDABLE. ln such event, the Option Purchase Money paid by
Buyer unto Seller shall be considered to be the SOLE, EXCLUSIVE, FULL AND
COMPLETE SATISFACTION and accord of any damages suffered by Seller because of
Buyer's failure to exercise his option to purchase the subject real property. TO BE CLEAR,
Buyer shall not owe Seller any amount whatsoever over the Purchase Option Consideration if he
does not exercise his purchase rights hereunder.

ACCESS: Without having the obligation to do so, the Buyer, and its agents, shall have
the right, upon written or verbal notice to the Seller or either of them, to enter the property, from
time to time while this option is in effect, to survey, inspect, conduct soil borings and tests, or
otherwise examine and/or test the property and the facilities located thereon (including but not

limited to the tower). Buyer assumes all liability for damages to the property and/or persons
caused by activities by Buyer or its agents under this paragraph and this obligation shall survive

any termination or rescinding of this agreement.

BINDING EFFECT: This option is for the benefit of and binding upon the heirs,
successors and assigns of the parties hereto. This agreement is the result of negotiations between
the parties and shall be considered asjointly drafied for all purposes.

SOLE OWNER: The Seller represents that, as of the date of this option, Seller, in its
own name, has good and merchantable title to the property, except that the Seller is currently in

W 4<~.,4
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Chapter l 1 BANKRUPTCY and said sale is contingent on approval of the appropriate Court

and Trustee, for which Seller obligates itself to seek immediate approval thereof.
Notwithstanding anything to the contrary herein, all dates provided for herein shall not

begin to run until the date of an order of the Bankruptcy Court approving this contract.

STAYY LIFTED: In the event that Buyer does not extend or exercise his option at
the conclusion of the initial Six-Month period, then it is EXPRESSLY AGREED AND

WARRANTED BY HTY, INC., its officers and shareholders, to its lender, RENASANT
BANK, that neither it nor they shall directly or indirectly take any steps to interfere with
the stay which has been lifted by prior court order. It is EXPRESSLY understood that_this
condition, andrepresentation by HTY, INC. is material to and the essence ol'RENASANT
gpproviug the execution of the contract, and which would notgbe submitted to the courtfor
ggproval without sadd representation from the SELLER, and the individuals owning and

ggerating the SELLER.

NO CONTINGENT RIGHTS: Seller represents that the land is not part of his
homestead, nor is it subject to any homestead or marital rights ofany other person or, if it is
homestead or subject to marital rights, sufficient persons have signed this document to allow its
enforcement. Seller will take such actions as may be necessary to maintain such title and status
pending closing.

EXERCISE: Upon the giving of timely notice of the exercise of this Option as above
provided, Seller shall then be obligated to sell and Buyer shall then be obligated to purchase the
above described property in a timely manner on the following terms and conditions:

l. The parties agree to PRORATE all city, and county ad valorem taxes for the then current
tax year on the property as of the date of the execution of the Exclusive Option to
Purchase Real Estate. HOWEVER, during the running of the time period of the option(s)
herein, HTY, INC., shall be responsible for and pay, before publication of delinquent
taxes, the real property taxes and assessments due on the subject lots. This representation

rt
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is a material and a condition precedent to Renasant even being willing to present this
contract to the Court for consideration and approval.
Transfer of title shall be by recordable general WARRANTY DEED, signed and

delivered by Seller, along with clear and marketable title.

Seller corporation shall be in good standing as of the date of the closing, and shall,
simultaneously therewith, provide a CORPORATE RESOLUTION, with proper seal
affixed, demonstrating the authority of the signature to act for and bind the corporation,

as a duly authorized act for and on behalfof said corporation.
Necessary EASEMENTS, if any, to the subject lands for access to a public road,
consuuction, power and/or telephone will be granted by Sellers and shall be included in
Wananty Deed.

William Alias, Jr. shall have the option to TRANSFER the Option to another Buyer
Entity at his discretion. If Buyer transfers his Option, William Alias, Jr. shall still be
solely responsible for all expenses accrued during the option period unless otherwise
agreed to in writing by the parties hereto.
POSSESSION of the above-described real property shall be delivered over to Buyer at
the closing with the delivery of the deed.
The CLOSING of this sale shall take place at a mutually acceptable date and place,
following the exercise of the option but not more than ten (I0) working days after the
Buyer has received the binder referred to below and after all contingencies mentioned in
this Option have been met.

ADDITIONAL FEES: In the event that the Buyer exercises the Option provided for
herein, the Buyer shall pay unto the Seller the following Additional Fees, in addition to
the $1,100,000.00 purchase price:

A. The Buyer shall pay unto the Seller prorated PROPERTY TAXES which
shall accrue from the date of execution of the instant Option to Purchase Real Estate
through the expiration or termination of the option and any subsequent renewal period
regardless whether the Buyer completes the purchase.

B. The Buyer further agrees to pay unto the Seller INTEREST in the amount of
six percent (6%) APR on the agreed purchase price of $1,100,000.00 which shall accrue
from date of execution of the instant Option to Purchase Real Estate through the end of

W /V. ,4
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the option and any subsequent renewal regardless of whether the Buyer completes the
purchase.
BROKERS: Both parties expressly represent unto the other that they are and have not
been not represented by any broker or realtor in connection with any aspect of this
transaction. To that end. and in the event any claim is made against one of the parties
hereto, the party by whom the allegation of relationship is made, shall indemnify the
other party against all claims and damages in connection therewith, including cost of

defense.
OTHER OFFERS: If, during the time of the original Option or any extensions thereof,
Seller receives bonafide, arms-length offer in excess of the agreed purchase price of
$1,100,000 plus Additional Fees, Seller shall provide such complete details of the ofi‘er to
Buyer, in the time and manner as provide for above. Upon receipt of the actual bonfide
third-party offer. Buyer shall have first right of refusal and be given Seventy-Two (72)
hours to elect to purchase the property described herein, upon the terms and conditions
herein. In the event of such bonafide offer, and Buyer election to proceed, Buyer shall
have Ten (10) days from the date of election to close on the purchase.
ESSENCE AND PURPOSE: Time is of the essence with regard to this Option. It is
expressly acknowledged by the Seller that Buyer's intent to purchase involves a
conservation easement. To that extent, Seller agrees to cooperate in whatever reasonable
necessary to accommodate such intent.
JURISDICTION: Subject to the rights of the U. S. Bankruptcy Court, any action

involving the legitimacy, interpretation of enforcement of this Option shall be exclusively
in the Chancery Court of Lafayette County. Mississippi.

IN WITNESS WHEREOF, Seller and Buyer have executed this instrument in duplicate
ongrnals as of the date first set out above.

B R:" 6 Z - sr:r.r.aa= ,/I
rllram Alias, Jr. . C.,A CORP.

2653 West Oxford Loop. Ste 10s BY: NATHAIJA. row. President

%' _5_ 1/44 I
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Oxford, MS saass _ ,_ g

Acknowledged &. Approved:

NAT A. YOW, Individually I

I

.6.


