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SO ORDERED,

P bttt &

Judge Jason D. Woodard
United States Bankruptcy Judge

The Order of the Court isset forth below. The case docket reflects the date entered.

IN THE UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF MISSISSIPPI

IN RE: HTY, INC. CHAPTER 11
Debtor CASE NO. 16-13370-JDW
ORDER

THIS CAUSE having come on for hearing on the Joint Motion for Entry of an Order
Pursuant to 11 U.S.C. §363 to Sell Certain Property Free and Clear of Liens, Claims and Interest
and for Other Relief(the “Motion”) [DK #70] filed herein by HTY, Inc. (The “Debtor’’) and Renasant
Bank (“Renasant”), and the Court having heard and considered the Motion and noting no objections
thereto and being otherwise fully advised in the premises, finds as follows, to-wit:

1. Notice and a hearing were adequate and appropriate under the circumstances.

2 On September 28,2016, the Debtor filed its voluntary petition for relief pursuant to
Chapter 11, Title 11 of the United States Code. Since the Petition Date, the Debtor has continued
to operate as a debtor-in-possession before this Bankruptcy Code.

of This Court has jurisdiction of the subject matter herein and the parties hereto pursuant
to 28 U.S.C. §§ 157, 11 U.S.C. §363, related statutes, related rules and various orders of reference.

This is a core proceeding.
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4. On or about August 20, 2015, Nathan A. Yow, as President/Secretary of the Debtor,
executed on its behalf, a Promissory Note in the amount of $844,710.00 for the benefit of the Bank
(“Note™). To secure the indebtedness due under the Note, Nathan A. Yow, as President/Secretary
of the Debtor, executed on its behalf, a Deed of Trust (“Deed of Trust”) for the benefit of the Bank,
granting same a first lien encumbering certain real property located in Lafayette County, Mississippi
and more commonly known as Lots 1, 3, 4, 6-19, 21-30, 36, 37, 39-45, 50-55, 58, 59, 61, 62, 66-63,
70-86, and 88 of Steeplechase Subdivision (“Real Property”). A copy of the Note and Deed of Trust
are attached hereto, incorporated herein by reference and marked as Exhibit “1".  As of the Debtor’s
Petition Date, as defined herein, the indebtedness due the Bank under the Note was $939,462.78,
which does not include subsequently accruing interest, attorneys’ fees, and costs.

o This is a liquidating Chapter 11 case, in that the Debtor has previously announced its
intent to liquidate substantially all of its assets during the Chapter 11 process. The Debtor has been
seeking a purchaser for its real estate for some time now.

6. The Debtor has secured a potential purchaser for the Real Estate in William Alias,
Jr. (the “Purchaser”). The Debtor and the Purchaser have entered into an agreement (the “Contract”)
setting forth the terms and conditions of the sale of the Real Property, along with Lot 56. A copy
of the Contract is attached, incorporated by reference and marked as Exhibit “2". Renasant holds
the first, and only consensual lien on the Real Property, except for Lot 56. Renasant has agreed to
the Motion, conditioned upon Renasant being paid in full all sums due under the Note. Nothing
contained in the Motion or this Order reinstates the automatic stay of §362, which has been
previously lifted in relation to the Real Property in favor of Renasant.

7. The Debtor has established a valid business justification for the sale of the Real
Property in that the sale of the Real Property furthers the Debtor’s purpose and strategy in this

-
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Chapter 11 case. In addition, the Purchaser is a good faith purchaser as contemplated within 11
U.S.C §363 (m).

8. Accordingly, the Court grants the Motion, and approves the sale of the Real Property,
along with Lot 56, free and clear of all liens, claims and encumbrances as contemplated by 11 U.S.C.
§363, with the valid and perfected liens of Renasant, as to the Real Property, to attach to the sales
proceeds, except for the Lot 56 proceeds as to which there are no liens or security interests.
Renasant shall be paid in full all sums due under the Note from the sale proceeds. Debtor is further
granted the authority to execute the terms and conditions of the Contract, and Nathan Yow, as
President of the Debtor, is authorized and directed to execute such deeds, bills of sale or other
commercially reasonable and standard documents evidencing the sale of the Real Property to the
Purchaser.

9. All remaining proceeds from the sale of the Real Property, after payment in full, to
Renasant, of its Note, shall be delivered to counsel for the Debtor in Possession, to be placed in an
interest bearing, separate escrow account established under the guidelines of the Office of the United
States Trustee.

IT IS, THEREFORE, ORDERED, ADJUDGED AND DECREED that the Joint Motion for
Entry of an Order Pursuant to 11 U.S.C. §363 to Sell Certain Property Free and Clear of Liens,
Claims and Interest and for Other Relief is hereby granted.

IT IS, THEREFORE, ORDERED, ADJUDGED AND DECREED that this is a final
judgment as contemplated by the applicable bankruptcy rules.

## END OF ORDER # #



Case 16-13370-JDW Doc 83 Filed 07/11/17 Entered 07/11/17 11:33:16 Desc Main
Document  Page 4 of 26

SUBMITTED BY:

Craig M. Geno; MSB No. 4793

Jarret P. Nichols MSB No. 99426

LAW OFFICES OF CRAIG M. GENO, PLLC
587 Highland Colony Parkway

Ridgeland, MS 39157

601-427-0048 - Telephone

601-427-0050 - Facsimile
cmgeno@cemeenolaw.com

jnichols@cmgenolaw.com
N:\Firm Date\Users\Bankrupt\HTY, Inc\Pleadings\Order - Molion to S¢ll Property 7-7-17.wpd
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PROMISSORY NOTE

Princlps) Losn Date | Maturity Loan No Coll / Col ' Account Ofiteor I inlitals
844,710.00 | 08-27-2014 |08.20.2015 | SRMR#10051 | oo/ n2 8505|3163
Relaiancas in the doses lh;: e bor Landuds I'I.n: ba‘l'nlx‘_lm. o ael limlt ihe aﬂ;lﬂk«lﬂﬂﬂ ol INp docummanl 10 8ny particular loan or lam,

y Hem sbova con! 33 boon amintod duo o loul tength liemlistions.
Borrower;  HTYINC Lender; Ranszsat Gank

1200 VAN BUREN AVE., #1132 Oxford Office

OXFORD, M5 38688 2527 W Jachaan Ave
PO Box 728
Oxford, MS 388358
{077) 387-8311

Pilnclpet Amount: $844,710.00 Dato of Note: August 27, 2044

PROMISE TO PAY, HTY INC {"Burrawsr) promises Lo pay to Rensseni Dank {"Landar™), os order, In lewdul monay of the Untlsd Staten of
Amerlep, Iho piintipsl emounl of Glght Kundind Forty-fout Thowsand Beven Wundred Ten & 00/100 Dolars ($844,710.00), togather with
fnietant on the apald principal balence fiom Augusl 27, 2014, cokulslnd as describad by the “INTEREST CALCULATION METHOO® paragraph
vilng en Interasy rate of 5.000% ﬂpﬂ onnum breed 0 8 year of 300 days, untll pald La full, The Interaet rets maiy changs uader the lerms and
conditions of the “TNYERESET AFTER DEFAULY" sactlon,

PAYMENT, Oorrower whi pay (hln loan tn ane principal paymant of $844,710,00 plud Interest on Augusl 20, 2015, This paymaent dus en
Augusl 20, 2018, wiil ba lor all pringipal end 1l accrand Intarast Aot yol pald, 1n adélilan, Dorowas will poy regular quenady payments of all
accrued uapald Iatarast dus 18 of each pay dalo, baginalng M bar 20, 7094, wilh all subsaguanl [Atetest payments 1o be dus on Ihe
eame duy of asch quarter ster thol. Unlaus ofharwlss agond of iegulad by appliesbly low, paymants wi) be spplled (W40 to sy acciued unpald
Intetesl; 1han (o patipal; then 16 nay tale cherges; and then |0 ey unpsld colinetion costs. Boteawst will pay Landir a1 Lendsr's sddiany
shown sbove or 4l such alher place ay Lender may dealgnate In wiitlag,

INTEREST CALCULATION METHOD, (atergut on thls Nolo () compuled on » 36500 Goute; (het I, by spplying Uhe s8ito of the falurost rale
over o yumr of 300 days, mulilplied by the oul Ing princlpal bal mulllplied by the sclual numbsr of daye the pringipat batince fs
oulslanding. Al Inlerent payobls under this Nots Is compuisd ualng thls mathod,

PREPAYMENT] MINIMUM INTEREST CHARDE. 1a ony ovenl, ovan upon fus prapaymaont of thly Nolo, Botgwor yndorstonds ihal Londar iy
onbilad to @ mintmum Infarest chargs of $10.00, Othor than Borrowars obYgaton (o poy noy minmum lnfoiast chorgo, Bonawgs moy pay
withou) panaly sl o & pgrum ol umLuuwnl owed enitler thon 11 13 duo. Eaily poymoniy nol, untass agrond o by Lander In willlng, revovo

of D 1 obip. 10 kontinue (o maks paymeniy undar iho o Rathor, aory paymants will roduco (ho prncips!
balance due  Bowowar aprass nol lo gand Lander paymonty maskad “paid ta full®, *withoul s O slmitey | §0. | Boreowss nonds
such o poymeanl, Lendar may occepl it withoul loatap sny of Lendar's rfighls uader this Moto, end Donowor will gmaln obligetod (o poy ony
futhar amound owed 1o Londor. AN wiltton Ing ¢l d Including sny chuck o olhir paymant fnslrumen

thal (ndlcaten that e paymaent gonslliutes “aayman In full® of the smount owad of (hat I;'llnmw with athar condlttons of tavltations o1 ap
full watistaciton ol o dlapuled amount mus) by malisd or dalivarad 16: Renzesnt Pand, PO Dox 4140 Tupelo, M5 28003,

LATE CHARGE, [f a payrmoni la 1§ dsys of mars Iale, Botrower wit be ehargod 6.000% of the unpald porlion of the regularly schaduleo
payment o1 35,00, whichever I grester,

INTER2BY AFTER DEFAULY. Upan defaul, Inclyding fshure (0 pay upon final moturity, tha to1e) sum dus undar (s Nots will continus 10 ccrve
Intasasi ot Lha Inaiast rote Undar Ihls Hala,

ORFAULT. Each of the fotowing ahall consiule 8n avent of dolauh ("Evont of olaul) undor s Nole:
Payment Dolault. Borrowat (sl to make any paywionl when due wder ihlp Nolo,
Other Dofaulte, Dovrowor fails (o coniply wiin of \o porfona ony athos foim, o_ullqnllou. coveanal or cordli'on contained i (i Holo or In

any ol hg relalad documants of lo comply wilh or (9 por eny foim, oLlg 3 or condiian eantsirved [n any othar sgraoment

betweon Landdr snd Bormowar.

Falwe B Any ly, 1aps Joh ot B Mego of luinlshod 1o Londet by Borrawer of on Donowars Behatl under vy

Holo o1 the telslod o Is falso or miMawding in pay 1 raspac), elthar now of ol the tima mado o funishad gr bacomas lelye

or iyl @ al ony timo th fer,

mumn:(. The cissolition or tarminakon of Borrowor's gxislonco 03 polrg buaingay, tho Insotvoncy of B + the oppotnimonl of w

focokor ful ony pon of D ‘s peoparly, ony oy far e beasfli of coddors, any lypd of claddor workoul, &¢ tho

of ony p ding undar any banwupicy of lsolvency laws by of ogoinsl Domower.

Cradlter or Forleliure Proc ue. € l A o b:I forfotiuio g v, wholher by jutticinl procoeding, seil-halp,

topassusalon o anhy othar nialhod, by any eredlior of B oF of by any oguncy usingl oy collatarel secudng tho loan,

This Includun p qurghhmn! ol any nurrcmar- 1y, Inclyglng dopoall L wiih Lander, Howavor, thhs Evenl of Doloult shot

ool npply U (hare Iy 0 good (alin dispule by Gorowar o3 to the validiy of fapaonsbloness of the cla'm which 13 Iho baals of tho cloor o

forfallure pand il B givos Lender wiitign nolice of Ina cradilor of forallure procoading aad dopastia wilh Landar montes of

8 suisly bond far tho ¢eaditos of lordailure p g v on 1 lned by Lundar, In ln 35 dhicraton, by balng an odaqupls

roserve o boad tof the dhpule,

Cvants Affociing Ouirantor, Any of the pracoding evonly occurs with raspect ta eny Guorenttd of any ol ha indebludness or any
b i b , of kag or diaf o valdily of, or liabilty uager, any guasanty of the Lndeblodness

ovidanced by tils Nolo
Change tn Ownenhip, Any ehange in ownorshlp of twanty-five pascent (25%) or mare of Lhe comenon stock of Bonowar.

Ad Change, A {0l agvates change occury In Gonewaers Onancisl conditian, of Landsr ball the prospect of pey ) or
porformanca ol (ks Nots Iy kmpalied,

LENOER'S RIGHTS. Upon dalaull, Landar may declare Ihe snllre unpald principel belance undar Bis Nota snd o8 pecrved unpald Interest
immedintoly dua, end than Borrawer will poy thal RmounL

ATTONNEYS' FLES; BXFENORS, Lander moy hit of poy 30meoao ale Lo holp colioct Uiy Nots If Gonawar doos not pay. Bomowar will pay
Londor thal amount. Thia theludon, subuct 1o ony (Imlis undar upglicabls law, Lender's altennyy’ 683 end Londer's lagol oxpansos, whothet of
nol taro Is o lowsull, Ineluding waye' laos, exp Tor bank Sings (inch olfots fo modily of vacato ey aulonetle stay
of Injunellon) :

). and sppealy, 1l nol p by opplizablo Iaw, Batow 's'lmwu:piyin,-miwm.hnmhmoa:lnmmmwmnw

low.

JURY WAIVER, Lendur and Borrower hareby walve the righi ta sny jury tHat in any uction, p ang, o brought by sfther Lendur
or Borvower sgalnst the other,

OQOVERNING LAW. This Nole witl be gavarned by faderal law appllcsbls (o Lyndar and, 1o the exient not proemptad by fedarsl law, (he Inwg of
the Slata of Mlesleslppl withoul fagard to i conflicls of law jrovislons. Thiv Note hs beon sccapind by Lendar (n the State of Minslvalppl,

RIGHT OF SEYOFP. Yo the ostant paimiilod by applicatile 1aw, Londar 1akorvas o ghl of getoll Iy b Botrowar'n sccounts with Lender (whathar
chotking, savings, or soma othor 1). This lnchudan ol ] halds folnlly with olte ond a¥ is D may
opanin (hy fuluro. Howover, this doas nol Inchuda any IRA o RM%': cLaunis, of say lrusl beoounty for which salofl would bo prohiblied by
'on\;. llilmohnr M”Tuhol Langgs, 1o Iho galem pormided by sppheadlo law, 10 eharge o walol o3 sy owlog on tho Indoklednoss Jgaing) any
04 U wuth peoourts,

COLLATERAL, Borrowar ackaowiedges Wis MNole ls eecured by BEED OF TRUST DAYED 04/30/2013 REGORDED AS INSTAUMENT
¥2012:3705 IN LAFAYGTTE CO., MS,

SUCCESSOR INTERESTS, The torms of iNs Noto shod bo biading upon Bomawer, and upon s hoi, p pe
suceation and asalgns, §nd st Inuie 10 the bonalil of Lander and Its suctes sory and sisigns, E.XHIBI
GENERAL PROVISIONS, 1) any port of thls Nale ¢annof be enforcod, (Ws 8¢t will nol affect the rast of the Note. {eader mey delay T

1
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PROMISBORY NOTE
Loan No:@UvEY 1009-1 (Contlnued) Page 2

enforclag any of Ns fghte or ramad’os undar this Nolo withoul fostag tham. Borrowsr and any olitor parien who wlgna, guiraniaos or endarney
Ihs Nolo, to tha oxtarik aliowdd by low, walvd prasantmant, damand (or paymant, bnd aotico of dishonos, Upgn ony chango In tha tarme of thy
Noto, mnd untoss atharwdyo oaprassly s1atod In willlng, aa party who Wigns this Nota, wholher ey mokal, g occommadalivn maker o
oneorser, shall bo catonsad from Hobeity, Al such ponlos agrao that Landar may foncw of 0atond {repaoiadiy ond for uny langth ol Gmo) this
Logn o rolonso any parly or guarentor or caltataral; ot ingok, fall 10 reSto upon o portacl Lander's iy Ia iha I, 9nd loko
any othor uetion desnod nocassary by Londar withoul tha consent of or nollca to oryond, All such patins 080 DR100 Wt Lander may moddy
IN!‘::H withoul IN: cansent of o natico 1o anysno omor thon the paty with whom the mogiicovon is mada. Tha obligslons undar Ihls Nato
I /0 [oin) end sovaenl

PRIOA YO SICNING THIB NOTE, AOAROWER READ AND UNDERBTOOD ALL THE PROVISIONS OF THIS NOTE. BORAGWER AGREES TO THE
VEAME OF THE NOTE,

BORROWGR ACKNOWLEDCES AICE(PT OF A COMPLETED COPY OF THIB PROMISSORY NOTE,
BCRROWEA:

HTY INC

By:
4 WdenvSecialery ol HYVTRG

Pt e e T
LAML P e Vi PR AR DT bl WLMAONIE M it S8
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RECORDATION REQUESTED BY: Renssent Bank , Oxford OHice, 2527 W Jackeon Ave, PO Box 728,
Oxlord, MS 28866, Tel, (877) 367-5371

WHEN RECORDED MAIL TO: Ronasant Bank, Both Baker, PO Box 4440, Yupelo, MS 38803, Tel,
(877) 367.8371

BEND TAX NOTICES TO: Renasant Bank , Oxford Office, 2527 W Jackson Ave, PO Box 728, Oxford,
MS 30058, Tal, (877) 3675371

FOR RECORDER'S USE ONLY

This Deed of Trust prepared by: Stove White, Ronasant Bank , 2627 W Jachson Ave, Oxlord, MS
3865S, (877) 387-S371

INDEXING INSTRUCTIONS: 13t DIT on 178.12 acres moro less focoted In the SW 1/4 of S26, SE 1/4
of 827, NE 1/4 of 834 and and the NW 1/4 of 936, TS, R5W, Lofayetie Co Ms aiso belng describod
a3 Lots
4,9,4,6,7,8,9.10,11,12,43,14,15,16,17,18,19,21,22,23,24,25,26,27,28,29,30,36,37,39,40,41,42,
43,44,45,50,51,62,53,54,55,58,69,61,62,66,87,66,,70,71,,72,73,74,75,78,77,78,79,
80,81,82,83,04,86,86,88, as par plal for Stenplochase Subdivision, Lafayetia Counly Ms

GRANTOR: HTY, INC., 1300 VAN BUREN AVE., #1112, OXFORD, M8 38858, Tol. (862) 232-2440

LENDER / BENEFICIARY: Ranasant Bank , Oxford Ofice, 2527 W Jeckaon Ave, PO Box 726, Oxford,
M8 30688, Tol (877) 367-5371

TRUSTEE: Scott R Hondrix, 305 8 Froni 8(, Tupelo, MS 38804, Yo, (602) 842-8231 |

DEED OF TRUST ]

THIS DEED OF TRUST Is dated Aprll 30, 2013, among HTY, INC,, whose addreas Is 1300 VAN BUREN
AVE., #1412, OXFORD, MS 30655 ("Qeantor"); Ronasunl Bank (referred to below somoUmos os
"Lendor" and somolimos as “Bonoficlary”); ond 8cotl R Hondrix (referred lo below as “Trusise”).

CONVEYANCE AND GRANT, For valuadblo considoration, Granior conveys to Trusteo for tho bonofit of
Londar os Benoflclary, with powar of selo, all of Granlor's right, tlllo, ond Interest In and to the
following describod raal property, logeihar with all axisting or subsequontly eraclod or olfixed bulldings,
improvomonts aid fixluros; all eosamanls, rights of woy, and appurlenoncos; all walar, waler rights
and dlich rights (including vlock In ulilitlos with diteh or trrdgation sights); Bnd all other rights, royallios,
and profils relating to tho roal propory, Including wilhoult limiistlon sl minerats, ofl, gas, geothermal
ond similar melters, {tho "Roal Property”) tecaled in LAFAYETTE Counly, Stalo of Mivelaslpph:

Saa EXHIBIT "A", which Is atlochod to this Deed of Trust and made a parl of this Deed of Trust as
{t tully e\ forth heroln,

The Real Property or It address s commonly known as HWY, 6 WEST, OXFORO, MS 38658,

CROSS-COLLATERALIZATION, In addilion to the Noto, this Doad of Trust sacures all cbilgations, dabls '
and lindliles, plus tnloraol thereon, of Granlor lo Lender, or any ons ofr more of them, as wall as all
¢lalms by Lender agoinst Grenlor or any ona or moro of tham, wholher now oxisting or horoafier
orising, whother roloted or unrololed to tho putpose of the Note, wholhor voluntory or olthaiwisa,
whothor duo or nol duo, dltoct or Inulract, dotermingd or undelarminad, absolulo or conlingont,
liquidatod or unliquidatod, whather Granlor moy bo fablo individually or jaintly with othorg, whothor
obligaled ns guaranior, surgly, sccommodotion patly or olhorwiso, ond whother rocovery upon such
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DEED OF TRUST
{Conlinued) Poge 2

amounts may be or herealler moy become buned by eny statule of limltations, and whethor he
obligation to repay such amounts may be or hereahor may become olherwlse unenfarcaablo.

Granior presenily assigns 1o Lender (also known os Boneficlary In this Daed of Trust) Y of Granlors
righl, title, and interes) n and to all preseni and futurg leasos of the Pioperly and all Renls from the
Propoerty, In mddltion, Grantor grants to Londgr 8 Uniform Commerclal Code sacurily interost in the
Personal Proparty and Rents.

THIS DEED OF TRUSY, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (A) PAYMENT OF THE
INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE
RELATED DOCUMENYS, AND THIS DEED OF TRUST. THIS DEED OF TRUSY IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Excopl a3 ctherwiso provided In ihis Deed of Trusl, Granlor shall pey
lo Lander all gmounts socured by this Doed of Trust as they become duo, and shell striclly and in e
fimely manner parform sll of Grantor's obligalions under the Note, Ihis Daed of Trusl, and the Relaled
Oocuments,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and
uasg of the Properly shall be governed by the following provislons:

Possasslon and Use. Untll the occumence of an Event of Delault, Grantor may (1) ramaln In
possesalon and control of (he Properly; {2) use, operate or manage (he Properly; end (3) collect
(he Ranta from {he Property.

Duty to Malntaln, Grontor shall maintaln the Propsrty In lenantable condilion end promplly perform |
oll repalrs, replacemants, and maintenance nocessary lo prasorve Its value.

Compllance With Environmenlal Laws, Granlor represents and warrants 1o Lender thal: (1) Durlng
the period of Granlor's ownerghip of the Propenty, there has besn no use, ganerallon, manufacture,
storage, treaiment, dlsposal, release or threatenad release of sny Hazardous Substance by any
parson on, under, aboul or from (he Propedy; (2) Granlor has no knowladge of, or reason lo
baliave that thore has been, excepl as praviously distlosed lo vad acknowledged by Lender in
willing, (8) sany breach or violetlon of eny Environmenial Laws, (b) any vse, generalion,
manufaciure, slorage, treatment, disposs), release or (hrealensd relaase of any Hazardous
Substanco on, under, Bboul or from (ho Propsriy by any priot ewners or occupants of tho Propedy,
or (c} sony aclual or threatanad litigation or clalms of any kind by any person roleling to such
mallors; and (3) Excopl as proviously disclosod lo and acknowladged by Lendar In wrillng, (o)
neither Grantor nor any lenant, contraclor, agent or other authorized user of the Property shall use,
ponerate, monufacture, store, iraal, dispose of or releases eny Hozardous Substance on, under,
sbout or from the Property; and (b) any such aclivily shal bo conduclod [n compllance with ¢l
applicable faderas, siala, and local laws, reguiations end ordinancas, including without limitation afl
Eavironmanial Lews, Grantor euthorlzes Lander and its sgenia Lo enar upon (he Proporly to make
such Inspeclions and tesis, sl Granlor's expense, as Lender may deem appropriate o determine
compliance of the Properly wilh this aection of the Doad of Trust. Any Inspections or lesis made
by Lender shall bo for Lendor's purposes only and shall not ba construed to cresio ony rosponsiiiily
or lisbility on the part of Lender to Granlor or to any other porson, Tho ropresentallons ond
warranlles contalnad hereln are bosod on Granlor's due dlligance In Invostigellng the Properiy for
Hazerdgus Subslances, Qrantor horeby (1) roleases ond walves any {ulure cloims agalnst Lender
for Indemnity of contribulion In lhe evenl Granlor becomas fiable (or cloanup or othar cosls under
any such laws; and (2) agreos to indemnlfy, defond, and hold hormlass Londer sgainst eny and ell
clalms, losses, llobllilies, demagey, pensilles, and expenses which Londar may direclly or indiroctly
sustoln or suffer rasulling from a bivach of this saction of the Deod of Trust or s @ cansoquence of
any use, generalion, manuldclure, storage, disposal, release or threalenad release occurring prior to
Gruntor's ownership or Inlarest in the Properly, whathor or not tho samo was or should have been
Known to Grantor. The provisions of lhiy socllon of the Deed of Trusl, including the obtigallon to
indemnify and delend, sholl survive the psyment of the (ndebtedness and the ealisfaction and
reconveyance of 1he (len of this Deed of Trust and sheli nol LY affecled by Lender's acquisiiion of
any Intrest in the Properly, whelhar by foreclosura or otherwise.

Nulsance, Wasto. Grantor shall not cause, conducl or pormil any nulsencoe nor commil, permit, or
suffer any stripping of or waste on or to the Propery or ony portion of the Property, Withoul
limiting the gonoralily of tho foregolng, Granlor will not romove, or gronl 1o ony olher party the
right to remove, any timbar, minerals (including oll end gos), coal, clay, scorla, soll, grave! or rock
products without Lender's prior writlen congent.

Removal of improvements, Grantos shall not damotish or remove sny Improvemaents from the Reol
Properdy without Lendar's prior wrillen consenl, A8 a condilion to the semoval ol eny
Improvomonis, Londor may roqulie Granlor lo mako arrangamonts salisloclory lo Lendor (o replace
such Improvomants with Improvamanta of el loasl oqual value.

Lendor’s Right to Enfer, Lendor end Lender's agents and ropsesentatives mey enler upon the Resl
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Propoity 8t 8ll reesonollo limos lo allend to Lendor's lnlarosts end to inspact tho Ree! Properly for
purposes of Granlor's complinnca with the torms and conditlons of 1his Dood of Trust,

Compllanco with Governmontal Roqulroments.  Granlor shall promplly comply wilth afl laws,
ardinpnces, and rogulalions, now of horealer In olfoct, of all governmental authoritios applicablo to
Ihe uso or oecupancy of thy Propurly, Including wilhoul limitation, tho Amaricans With Disabllitus
Acl.  Granlor moy conlost In good failh any such law, ordinance, or regulotion and withhold
complianca during uny procoeding, Including appropriato oppools, 6o long es Granlor has nolifiad
Londer In writing prior to delng 8o and so long us, (n Lendor's solo opinlon, Londor's interests In tho
Proporly ate nol joopardized, Londer may roquiro Granlor 1o posi adequate securlly or @ surety
bond, reasonably salisfactory to Londor, to pratect Lender's Interosl,

Duty to Protacl. Granlor agrees nofiher to obandon or loave unatiended Iho Property, Grantor shall
do all other scls, In addillon lo thase acls sol forth abova In this soction, whigh lrom [ho characler
and use of tho Properly ara roasonably nocessary to prolocl and prossrve the Proparly.

OUE ON SALE - CONSENT BY LENDER. Landor may, ol Lordor's oplion, doclare immodiotely duo any
puyablo vit sums securad by this Dead of Trusl upan the sals or teansier, withoul Lander's prior willton
consant, of gl or any pan of the Retl Proporly, of any Inlerest in tho Roal Property. A "sale or
\ransfor® moans Iho convoyance of Renl Propeily or any tight, litle ar Interost In the Real Proporty;
whuthor fagnl, benoficlsl or oquilnble; whathar voluntary or Invatuntary; wholhor by oulright sate, doad,
Instalimaonl sola conleact, land conlnet, conlencl for doed, topsehold Intores! wilh o torm gredler than
thruo (3) yoois, loasa-oplion conlraci, or by solo, assignmant, or renslor of ony beneficiol intorost In ar
to any land trust holding titfo to tha Revl Properly, or by any olhor mathod of conveyance of an Intarasi
I In tho Reol Proporty. Il any Grantor is o corporntlon, parinorship ur limited Uubility compuny, fransfor

ulgo Includus any chongo In ewnarship of moro than iwanly-live percont (25%) ol Ihe vollag stock, |
pattnorship Interosis or limilod linbillty company Inlorests, os Iho caso moy bo, of such Grantor,

Howevar, this uption shall nol bo oxercised by Londor if such oxarcise Is prohibiled by federal Inw or by

Misglasippl lnw,

TAXES AND LIENS. The follawlng provisions reiating lo the laxes and ligns on the Property ere part of
this Dead of Trust:

Poymant. Granlor shall pay whon duo (ond in afl aveals prior to dolinquoncy) nll laxos, spocial
loros, nssossmonts, chargos (including woler ond sewaer), finos and imposilions levind agalnsl or on
account of tho Proporty, and sholi pay whon duo oll clalms for work dono on or lor sorvicas
rendorad or malorial furnishod to Iho Propary. Grantor ghall maointain tho Ioperly free of al lians
having priorlty over of oqual to tho Intores! of Lendar under this Daed of Trusl, axcept for tho hoa
of toxos and assessments nol duv und oxcopl as olhorwise provided In this Dood of Trust.

Right fo Conlost, Grantor moy withhotd poyment of any lnx, pssessmanl, of claim In conngction
wilh n good lailh dwpulo ovur the obligation to pay, so long os Londer's Interest In Iho Proporly s
nol jeopordized. If @ lien arisos or (s flad 85 3 rosull of nonpaymonl, Granlor shall within Fftean
(15) days nfter Iho lion arisos ar, Il a lian s filed, within fiftean (15) days oftor Grantor hag nolico of
tho fillng, sacwe the dischargo of the lion, o If requosted by Londer, doposil with Lander cosh or o
sulliciani corporale suroty bond or vlhor socurily solisfaciory to Lander In on amount sufficlent lo
dischorgo (ho fien plus pny cosis and nllornoys' logs, or olhor charges thol could acctue a3 a rosull
of o foreclosura or salo under tha lien. In any conlest, Granlor shall defend itsell ond Lender and
sholl sollsly any odverse Judgmenl beforo enfarcomont againsl the Proporty. Grantar sholl panio
Londar oy on odditiona! obligoe under any suraly bend furnlshod in tho contast procuedings.

Evidonco of Paymenl, Gronlor shall upon Jemond lwnish lo Lendor salisiactory ovidonco of
poymont of tha toxes or assessmants ond shall aulhoriza tho opprepriato govammantal olficial fo
doliver to Londor ot ony timo o writlen stolomont of the \axos end pssossmanls ogoinsl the
Propory,

Notlco of Constructlon. Granlor sholl notify Londer ol loast Nkean (16) dnys boloro any work Is
commoncoed, ony sorvicos oo fumishnd, or any materiols aro supplled to tho Proparly, It ony
mochonic’s lion, molorialmon's lton, ar othor lion could ba assurlod on sccounl of tho wark, :
sarvicos, of malorlale  Grantor will upon roquasl of Lendor furnlsh to Landor ndvancoe ossurancos H
satisfaclory lo Londer thol Gronler con pnd will pay tho cosl of such Improvamonis

PROPERTY DAMAGE INSURANCE. The following provislons relating (o Insuring the Properly are a pan
of thiz Dood of Trusl,

Molntenance of Insurange. Granior sholl procure and malnfain pollclos of firo Insurance wilh
slondord oxlondod covotogo ondorsomonts on o falr value basts for (he full Insurabilo valve covoting
oll Improvomonis on 1ho Real Proporly In B umount sufficiont to avold opplicntion of oany
colnsurance clouse, ond with a standord morigagoe clause In favor of Lendor. Gronlor shall glso
procuro onrg mpinlal prohensivo gonaral llobilily Insurance In such covaragoe nmounls »s Londor
may roquos! with Trustoo and Londor bolng nomed os additiono) Insuruds in such liabitity Insuranco
policios. Addillonally, Gronlor shall malnloin such othor Insurance, Including but not limited to
huzord, businoss Intarruption, and bolter Insurance, os Landor may ressonably roquite. Policlos shal
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be wriiten In form, emounls, coverages and basls reasonably accoplable 1o Lender and Issuad by @
campany or companies reasonsbly acceplable to Lender. Qranior, upon request of Lender, will
dollver to Lender from time to fime the pclicles or centificates of Insurance in form sauisfactory to
Londsr, Including siipulations thal coverages will nol be cencelied or diminished withoul at leasl ton
{10) days prior writlen notice to Londer. Each Insurance palicy also shall include an endorsemant
proviging thal ¢overage In favor of Lender will not be impalred in any way by sny act, omission or
dofaull of Grantor or any other person. Shovld the Rea! Property ba locaied In an aroa designaled
by the Direclor of \he Fedars) Emergoncy Management Agency as ¢ special fload hezard ateo,
Grantor agrees (o oblain and meinlaln Federa) Flood Insurance, If available, for the full unpald
principal balance of the loen and any prior lens on the property sscuring the toan, up (0 the
moximum pollcy Umits set under tho Notionol Flood (nsurence Program, or as otherwise required by
Lendat, and to malntaln such Insyranca lor the term of the loan.

Application of Proceads. Granlor shall promplly nolify Londor of any loss or demago (o tho
Propardy. Lundor moay mako prool of loss Il Granlor fails lo do so within iftaoa (15) days of the
cosually. Whothor or nol Lendar's socurily ls impalred, Lender may, al Lendar's alection, raceive
ond reteln the procosds of any insurance and apply the proceeds (o the roducilon of the
| Indebledness, payment of any llen aflocting the Properly, or tho rostorstion end ropalr of the
' Proparly, |l Lendar elects lo apply the proceeds to resloration and repalr, Granlar shall ropalr or
| roplace the damaged or destroyed Improvaments in o manner sallsfactory o Lender, Lendor shall,
upon satisfaclory proof of such expenditure, pay or relmburae Graalor from the proceeds for the
y feasonabla cosl of ropair or rosloration it Granfor Is not In dufuull under thiy Deed of Trual, Any
| proceeds which have nol been disbursad within 180 doys eller (halr recolpl and which Lender has
nol comuniliod to the rapalr of rostaralion of the Proporly shall bo used first to pay ony amouni
owing 1o Lontor under this Daad of Trus), then to pay accrund intorest, and tho remalndor, If any,
shall bo opplied to ihe principal balance of Me Indoblodnoss. If Lendwr holds any procoeds afior
I paymen! In full of tho Indobladnoss, such pracoeds shall bo puid fo Grantor os Gronlor's Inlorosls
moy appear.

Grantor's Roport on Insuranco. Upon roquest of Landor, howover not moro thon once a yeor,
Grontor shall lurnish to Landor o report on gach oxisling policy of iisuranco showlng: (1) the nomo
of the insurer; (2) theo risks | d, {(3) Who | of tho polley; (4) the properly msured, tho
than currant raplacomunl valuo of such propeily, and tho mannor of detarmining thal value; end (8)
tho explrotion doto of tha policy. Granlor shall, upon requast of Landar, hovo an Indopondani
appraisor salisfnctory lo Londet datermino tho cosh votue roplocomont cost of the Proporty.

LENDER'S EXPENOITURES, Il nny aclion or proccoding ls commoncod thal would maoterially aflecl
Landor's Intorast In the Properly or if Grantor falls to comply with any provision of this Daed of Trust or
siy Reluted Documents, Incluting bul not limilod lo Grantor's fallure to discharge or pay wheon due pny
gmounts Granler Is requirod to discharge or pay undor (ks Oood of Trusl or &ny Reluled Oocumonty,
tender on Grantor's bahall moy {Lul shall not bo obligutod 10) take any ncton thot Londer Jeems
opproprioto, including bul nol limited to discharging or paylng ol taxes, lione, socurily Inleroots,
ancumbipnees and othor clalms, ol nny timo lovied or placed on tho Proparly and paying oll cosls for
Insutlng, mointaining and prosorving tho Proportly. A such oxpanditures incurred or polid by Lender for
such purposas will thon boar Interest al tho ralo chorged under tho Note from tho dole Incurrod or paid
by Londor to tho dnto of repayment by Grontor. All such oxpunses will becomo a pert of tho
Indeblodnoss ond, nt Lendor's oplion, will (A) Lo poyablo on dompnd; (B) bo added to tho balanco of
Iho Nolo and be apportioned among ond bo poyoblo with ony Inslolimont paymonts lo bucomo duo
durlng aithor (1) tho lorm of nny applicablo inkurance palicy; or (2) the remeining term of tho Nola;
or (G) bo troatod an o boltoon poymonl which will bo dua end poyable al tho Nota's molurily. Tho
Deod of Trusl slso will socure paymunt of theso omounis.  Such right shall be in addilion to nll othor
rights and tamodios to which Londor may bo enlitled upon Dolaull,

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Proparty are o
part of this Oeed of Trust:

Yitlo. Grantor watrants hot; (g) Granior holds goud and motkatoblo Wile of tacord 1o tho Proporty
In foo simplo, roo and cloor of nil liuns ony oncumtrances othar then Ihose sel forth (n tho Real
Propary description or in any Ilo Insurance policy, itls report, or final lille oplinton issued tn favor
of, and occoplod by, Londer in connoclion with this Dood of Trusl, and (b) Grantor has the full
tight, powor, ond aulharily lo execule and doliver this Dood of Trust lo Lander,

Dolonso of Title, Subjoct lo thu oxcoption In Lho paragroph abovo, Grantor worronts and will
foravor dofond tho titlo to Iho Proparly apalnst the Inwlul cialms of ofl peraons. In tha ovont any
uglion or procooding Is commanced fhal questions Grontor's Wil or tho Inforosl of Trustea or
Londor undor (his Qood of Trust, Grantor shall dafond the pelion ol Granlor's oxponga. Granlor moy
bo tho nominal porly In such procooding, bul Lendor shall be entiilod to participola in he proceeding
gnd 1o bo roprosonied In iho procuoding by counsel of Lender's own cholco, ond Grantor will
dolivor, or causo o bo dolivorad, lo Londar such Instruments as Lunder moy roquost frem time lo
timo lo pormil such parlicipuli
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Compllance With Laws, Grantor warranls that the Properly and Granlor's use of the Proparly
complies with all existing gpplicabla laws, ordinances, and regulations of govarnmantal authorities,

Survival of Raprasentations and Warranlies. All representations, warrantles, end agreoments made
by Grantor In this Dvod of Trust shall survive the exacution end delivery of Ihis Deod of Trust, sheil
be contihulng in noture, ond shall ramaln In full force and effocl until such lime as Granlor's
Indebladness shall be petd in full,

CONDEMNATION. Ths following provisions releling lo condemnation pracesdings ere 8 part of thly
Deed of Trust:

Procaadings, T any procaeding In condemnation Is fled, Grantor shall promptly notllfy Lender In
wrltlng, and Grantor shall promptly lake such steps as may be nacessery to defand the action and
oblaln the eward, Grenlor may ba the nominal parly In such proceading, but Lender shell be
onlitled lo parlicipale In the procoeding and to ba rapresenied In the procesding by counsel of s
own cholce, and Grantor will dalivor o1 cause to be delivered lo Londor such Instruments end
documentalion as may be requested by Lander from lime 1o lime to pormit such participallon.

Application of Nel Proceeds, If all or any parl of the Property Is condemnad by eminenl domaln
i proceedings or by any proceading or purchase In Usu of condemnation, Lender may al ils olocilon

raqulre that all or any portion of the net procaeds of the award ba epplied to the Indsblodness or
the repalr or restoration of the Propanty. The nel procoods of the award shall muen Ihe award after
paymenl of all reasonable costs, expensco, and stiomeys' fees Incurred by Trustee or Londer In
connaction with tha condemnatlon. |

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing
provislona relaling to governmental iaxes, (ses and charges ero a part of this Deed of Trusk:

Current Toxes, Fees and Chargos, Upon requesl by Lendes, Grantor shall execute such documants
in addilion to this Deed of Trusl und lake whatever olher acllon Is requested by Lender to parisc
gnd conlinus Lender's lien on the Real Property, Grantor shall raimburse Lendsr for ab taxes, as
described below, together with ail expensas incurred In recording, perecling o conlinuing this
Doad of Trust, including withoul limitallon all laxes, lees, documaniary slamps, ond olher charges
for racording or registering this Doad of Trus!.

Taxes. Thao following shall constilute taxes to which this section epplies: (1) a apecific tax upon
this type of Deed of Trusl or vpon all or eny per of the Indeblodnoss secured by this Desd of
Trusl; (2) o specific tex on Granior which Grenlor Is suthorlzed or reguired lo deducl from
payments on the Indebledness socurad by this type of Daed of Trust; (3) & lax on Ihis lype ol
Doed of Trusl chargosbly sgalns! the Lender or tho hoider of the Nolu; and (4) a spucific fax on all
or eny portion of the indebtadness or on payments of principal and Inlerest mada by Grantor,

Subgequent Taxes. If any tax to which this saclion spplies Is anacled subsequent lo the dale of
thia Deed of Trust, (his even! shall heve the same aMact as an Evenl of Dafaull, end Lendsr may
exorciso any or ol of its avallable romedios for an Evenl of Doloull o8 provided bolow unloss
Grantor either (1) peys lhe tax before It bucomes dolinquent, or (2) contests the lox as provided
abova In the Toxes and Lions saclion and dopoalls with Lendor cash or a sulficlent corporate surely
bond or other securily satisfactory to Lender.

SECURITY AGREEMENT; RINANCING STATEMENTS. The following provisions relaling 1o this Dead of
Trust as 2 socutity agreement are 8 par of (his Deed of Trust:

Socurlty Agreement. This insteument ahall constitute @ Securily Agreoment lo the extonl eny of the
Propery constitules fixtures, end Lendar shall have all of the sights of a secursd parly undor the
Unlform Commorgial Code as amendad from time lo time.

Sacurlty Interest, Upon request by Lender, Grantor shell lake whalover action is requoslod by
Lendur fo porfect and cenlinue Lender's securily Inleresl in the Ronls ond Personal Proporty, In
gddition 1o recording this Deed of Trusl In the real property records, Lender may, al any Ume and
without furiher autherlzalion from Grantor, fle exsculed counlerpans, coplas or reproductions ol
this Oved of Trusl es & Nnancing statomenl, Grenlor shall relmburse Lender for 8l expenues
tncurfod In perfecling or continuing thig securlty Interosl. Upan delsull, Grantor shall nol remove,
sovar of doloch tho Poisong| Properly fram the Proparty. Upon defaufl, Grentor sholl essamble any

| Parsonal Propory nol aflixed to tho Praperty In @ monner snd al o place reasonably convenlanl lo
Granlor ond Landsr oand make Il avalioble to Lendor within throe (3) deys afier rocelpl of writlon
damand (rom Lender lo the oxlont pormilled by appliceble law,

Addrasses, Tha malling addrossos ol Grantor (deblor) and Londsr (swcured parly) from which
Intormation concorning the socurily interest granted by Whis Oocd of Trusl may be oblolned (oach as
togulred by the Unltorm Commarclol Coda) ate os siatod on tho fitst page of this Deod of Trust,

FURTHER ASSURANGES; ATTORNEY-IN-FACT. Tha following provisions relaling ta further assurances
ond attorney-in-fact ere a pan of thig Desd of Trust:

Further Assurancas. At eny time, and lrom lime to time, upon request of Lender, Grantor will
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mahe, execule and dellver, or wil) cause (o ba mede, exacuted or delivered, lo Lender or to Lender's
dasignee, and when requosted by Lender, causa lo be fled, recarded, rafiled, of raracarded, o9 tho
case may bo, at such times and In such offices and places as Lendor may desm eppropdale, any
and all such morigages, deads of Wusl, securlly decds, socurlly agreemants, financing slatements,
conlinuation slatemants, inslrumenta of furthar assuranca, cartificates, and olher documenly o
may, In the sole opinion of Lender, bo necessary or dasitabla In order to effsclueto, complote,
perfact, continus, or presarve (1) Granlors obligaions under the Nole, this Daed of Trusl, and
the Relzted Documents, and (2) the llans and sacurlly interests created by this Deed of Trust as
first and prior llens on Ihe Propery, wholher now owned or heraafter acqulred by Granlor, Unlass
prohibitad by lew or Lender agrees to the conlrary In writing, Grantor shall reimburae Lander for all
[ costs and axpanses Incurred n conneslion with the malterg referred to In this paragraph.

Attornay-In-Facl. If Granlor f2ils to do any of (he things referred (o in Ihe procoding poragraph,
Lender may do so for and in the nama of Grantor ond at Granlor's expoenso. For such purposes,
Granlor hessby Irravocobly appelnia Londer as Grontor's sttornay-in-fact for the purposs ol meking,
execuling, deliverlng, fiing, racording, and doing &l) other things as may b necessary or desisevle,
in Lender's sols opinlon, 0 accomglish the mallers reforred Lo in tho preceding peragrapgh.

FULL PERFORMANCE. [f Grantor pays afl (hs Indabledness when due, and otharwise parforms all the
obligatians Imposed upon Grantor under (his Dead of Trusl, Lendsr shall execute and defiver lo Trustee
s raquest for full roconveyance and shall exocule ond deliver to Granfor sullabla slnlomonts of
terminalion of any fingncing slatement on file evidencing Lendsr's securlly Inlarost In the Renis and the
Personal Peopotly, Any reconveyanco leo required by law shell bo pald by Granlor, if pormitlad by
appliceble law,

EVENTS OF DEFAULY. Each of the following, 8t Lender's oplion, shell conslliute an Even! of Delault
under \his Deed of Trusl:

Payment Defaull, Granlor lalls to make any payment when dus under the indabtedness.

Other Dafaults. Granlor falls to comply with or to perform any other term, obligalien, covenant or
condllion containad In this Dsed of Trus! or In any of the Relaled Documants or fo comply wilh or
to perform any larm, obllgation, covenant or condltion conlalned in any othor agreement betwsen
Lender and Grantor.

! Comptlance Default, Fallure lo comply with any olher lerm, obligalion, covenanl or condlilon
contalned in this Deed of Trust, the Noto o7 in any of the Relaled Documents.

Default on Other Payments, Fallute of Grantor wilhin the Ume requised by this Dead of Trus! lo
meke any psymen! for {axes or Insurance, of any other payment necessary to prevent filing of or to :
affocl discharge of eny lien, !

False Slalements. Any warranty, reprasontslion or sialemenl made or furnishod to Lender by
Granlor or on Granlors bohall under this Doad of Trusl or the Reloted Documents is lelss or
misioading in any matericl respeol, elther now or ot the time made or furnished or becomes false or
misleading at any time thereafier,

Defective Collaterallzation, This Deed of Trus! or any of the Relaled Documents ceases (o be in full
force and affect (Including fellure of any collateral documant to create 8 valld and perfected secusitly
[nlaros) or fen) et any lime and (or any reeson.

insolvency. Tho dissolullon or torminalion of Grantor's existence 23 8 golng business, (heo
Insolvency of Granlor, tha appolntmont of o receiver for ony pan of Granlor's properly, any
assignmont (or the benafil of craditors, any type of creditor workoul, or the commencemant ol any
peocaeding under any banksuplcy or Insolvency laws by or against Grenlor,

Crodllor or Forfeliure Procoedings. Commencemenl of (loractosure or lorfeilure proccedings,
whelher by judiclad proceading, seli-help, rapossossion or sny other melhod, by aeny ¢redilor of
Granlor or by any governmenial agancy agelnsl sny properly sscuring tho Indeblednass, This
includes a garnishmont of any of Granior's acecounis, tncluding daposit eccounls, wiih Londer,
Howovar, thig Evont of Delfaull shall nol apply If (horo ts 8 good falth dispute by Grontor bs (o tho
valldity or roosonablonpss of lhe claimy which is the basis of the credilor or forfsiture procoeding
end Il Granor glves Landor wrillen notico of the creditor or forfalluro procoeding and deposils with
Lender monios or a surcly bond for tho credilor or (erfallure proceeding, in an amount dolerminad
by Lender, in its aole discrotion, as being en adequate reserve or bond for the dispule.

Broach of Other Agreament. Any brosch by Grenlor undor the tarms ol any other agroement
betwean Granlor and Londar thal Is nol tgmediod within any graco perod provided thorsin,
Including without fimitation any agreemonl concerning ony Indeblodness or other obdilgotion of
Grantor (o Landor, whothar existing now or later,

Evonts AHocling Guaranlor, Any of the preceding evenls occurs with raspect to any Guoranior of
ony of the Indebladnass or any Guarantor dies of bocomaos Incompetont, or rovokas o dispulos the
valldily of, or llabllity under, any Guaranly of the Indebladnoss.
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Adverae Changs. A moloral adverse chongo occuls in Granlos's Rinancisl condition, or Lender
betieves the prospect of payment or porf| of the Indabladnaoss is impoliod

RIGHTS AND REMEDIES ON DEFAULT. If an Evenl of Default occurs under this Desd of Trust, at eny
time thareafiar, Trustea or Londer may exerciae any one of more of the following righls and remedlos:

Election of Remadies. Elnclion by Lender (o pursue any remady shall not axclude pursull of any
olhar remody, and an elaclion o meke oxpendiures or o loke aciion lo perform en obligation of
Gronlor under this Deoad of Trusl, aftor Grantor's (allure to parform, shall not atioct Lender's right
lo doclare a defeull and exercise iis romedies.

Accolerate Iadobladness. Lender shall have the right at lis option withoutl nolico lo Grantor to
declers the entire Indeblednass immediatsly dud and payable, Including any prepayment penally
which Grantor would be raqulred to pay.

Sula ol Property. Granlor waives (he provisions of Section 89.1-58, Misslsslppl Codoe of 1972, os
emendod, and Bny successor provisions, a8 for as sald Seciion resulels the right of Truslee to offer
al sale more than one hundrad and sixty acres al a lime, and Trusiee may offer the Proporly e &
whole or In part and In such ordor es the Trusleo may desm bosl, regardless of the manner In
which it mey bs doscribed.

Forsclosure. Wilh respeci to gll or any par of the Real Property, the Trustee shall, at tho requesl of
Lendor, ssll tthie Reul Properly afler giving nolice of the lime, placy 8nd terms of sale as raquired by
Saction 89-1-55 of the Mississippl Code of 1972, as emanded, end any successor provisions, and
oxecute a doed 1o the purchaser of the Resl Propsrty. Oul of the procsads arlsing (rom the sale,
the cosis and oxpenses of exaculing this Deed of Trust, including o reasonable Teustea's fse and
lhe allornays' feas prescribad in the Note or in this Dasd of Trunl, shall first bo paid; nexl the
amaunt of the Indebledneas than remalning unpaid shall be pald; and, lastly, any bolance remalning
shall bo pald to Granlor or to Granlor's reprasenialivos agenia or sssigns.

UCC Remedies. With rospec! to all or any part of the Persenal Proporly, Lender shell have all the
rights and remsdios of a secured panty under (ha Uniform Commercial Codo.

Collect Rents. Lender shall have the righl, without nolico to Granior lo take possession of and
manage (he Property and coligct the Renls, Including emounts past due end unpald, and epply Lthe
na! proceads, over and above Lendar's costs, apalnst the Indebledness. In furthorance of (his
fight, Lendes may roquire eny tenant or olher user of the Proparty to make peymonia of rent or use
feos direclly to Londer, IT the Renls are ¢ollecled by Lender, than Granlor [rrevecably designalos
Londer as Grantor's altomoy-n-foct lo endorsa Ineluments rocoived n peymoenl thoreol in tho
namao of Granlor and Lo nogallote \he samo and collecl the proceeds. Poymenia by fonents or olher
users to Lender In response lo Lendors demand shall selisy the obligetions for which the
payments are mado, whether or nol any pioper grounds for the demsnd existed. Lender may
oxsrcise ils rights under this sybparagragh ellher In person, by agani, or Ihrough e recelver.

Appolnt Recelver. Lender shall have the right (o hove & recelver appolnled to take possession of all

ot any part of the Preperty, with the power to prolecl and prasarve the Property, to operate the

Properly preceding foreclosure of sale, and to collect the Renls from the Property end apply (he

proceads, over and above he ¢osl of the racolvership, sgainst lhe Indebledness. The receivar may |
serve withoul bond If pormitted by law, Lendar’s right to the appotntment of 8 recelvor shall oxist

whether or not the apparent value of the Propery excaeds the Indebledness by a substantlal

amouni. Employmant by Lender shall not disquatlfy 8 person from serving s o receiver,

]
Tenzncy at Sutferanco. Il Grantor remsina in possession of the Proparly aller the Properly ls sold :
vs provided abovae or Lender otharwise bacomes entilled to possesslen of the Property upon defaull l
of Granlor, Grantor shall bacome @ lanant el sufferance ol Lender or the purchaser of the Properly
aad shall, at Lender's opllon, eliher (1) pay o reasonablo rental for the use of the Property, or (2)
vacate the Property immediately upon the damand of Lender.

Other Remedios. Trustos or Lander shafl have any olher right or remedy providod In this Degd of
Trust or the Nole or avallablo ot taw ¢r in oquily.

Notico of Sale. Lender shall give Grantor reasonable notice of the (ime and place of any public asle
of the Psreonal Property or of (he time afler which eny private sele or olher Inlended dispositlon of
the Personal Properly is lo be made, Reasonable notice shell mean notice given at least ten (10)
days before the time of the sale or disposition. Any sale of the Persongl Property mey be made in
conjunction with any asle of the Ros! Property.

Sale of the Psoperly, To (ho exteni paimitied by appliceble law, Granios hareby waives sny and all
rights to have the Properly marghaliad, In exerclsing ils righls and remedies, the Trustoe or Lender
shall ba free to sell 8ll or any por of the Propurty lagother or separatoly, In one sele or by separele
salps. Lender shall be antitled fo bid ot any public eale on all or any porlion of the Properly.

Allornaye’ Feas; Expenses, |f Lender institutes any sull or aclion 1o onlorco any of the tarms of
this Doed of Truat, Lendar shall bo enlitied to rocover such sum ss tha court may adjudpe
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ronsonablo o3 allornoys’ foes ot trial ond vpon eny oppeal. Whethor or nol any court oclien Is
Involvad, and to tho axtenl nol prohibilod by law, 8l repsonable oxpenses Lender incura thot In
Lendor's opinion are nacessary al any lima for (he prolection of its Intores! or tho enforcement of
ilg righis shall become e pan of the Indeblednoss poyabla on demand gnd shall bear Inlerost al the
Noto rale from tho date of the exponditure unll ropald, Expenses covered by this porograph
includo, whthout imitatlon, howaver subjuct lo any limils under oppEcablo Iaw, Lender's ttornays’
faos nd Londor's leyal expenses, whothor of not thero is a lawauil, inthuding allorneys' fous and
exponsos for bonkiupicy procoodings {Including sifonts to modlly or vecolo any aviomalic slay of
Injunclion), spponts, and any anlicipatud posl-judgmenl collection servicos, the cost of searching
facords, oblalning tille reporis (Inchuding fareclosure roponts), surveyors' reports, and oppraisal
{oos, tillo Insurance, and foos for the Trslos, 1o the exlent pormitlod by appicsble law, Granlor
olso will pay any coun costs, In addillon to ell other sums provided by Iaw.

Rights of Trustes, Truslea shal have ail of the rights and dulias of Lender as sel forth In this
soclion.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing provisions rolating lo the powers ond
obligations of Trustee are part of Ihis Deed of Trusl:

Powors of Trustes. In addition to afl powers of Trusiee arising es a malier of law, Truslee shall
have the power to lake the following aclions with raspec! to the Property upon the wrillen requasl
of Lender and Granlor: (s) join In preparing and filing a8 map or plat of 1ho Real Proparty, Including
the dedication of slroels of oiher rights 1o the publie; (b} join In granting any easemeni or craaling
any restriclion on thu Real Proporty; and {c) Joln In any subordination or olher egreament alfacling
this Doead of Truot or the Interest of Lender undar this Dogd of Trusl,

Obligstions to Nolify, Tiustee shell not be obligated to nolify any other parly of & pending eale
under any other trusi dead or flon, or of any aclion or procweding in which Grentor, Lendor, or
Trusteo shall be 8 parly, unless the actlon or procesding Is brought by Trustee.

Trustea, Yrustes shall meat all qualificalions required (or Truslea under applicable law. [n addilion
to the rights and ramedies set forth above, with respecl to all or any part of the Properly, the
Trugles shelt have (he right lo foreclose by nolice and eale, and Lender shall have the rght to
foreclose by judicial loreclosure, In pither case In accardance wilh and lo the (ul extent provided by
applicable law.

Succossor Trusteo, Londor, ol Londar's option, may from timo to time appolnt B successor Truslee
to any Trustee appolintod under this Doed of Trust by an Insteuman! ted and acknowledgod by
Lender and recordod In the office of the recarder of LAFAYETTE Counly, State of Mississippl. The |
instrutnent shatl contaln, In addition lo ell other matiers required by siate law, the names of the I
orlginal Lender, Trustee, and Grantar, the baok and page where this Dead of Trust is recorded, and '
the name and address of (he successor lrustee, 8nd the Instrumen! shall be executed and
scknowledged by Lander or 13 successors i interest. Tho successar Liusies, without conveyance
of the Properly, shall succeed to all tho tille, power, and dultes conferred upon the Trustee In this
Daed of Trust end by appilcable law. This procedure for substitutien of Trusloe shall govern lo the
oxclusion of ell othor provisions for substitulion.

NOTICES. Any notice required to bo given under this Deed of Trusl, Including without limitation any
nolice of default and any nolice of sale shotl bo given in writing, and shell be effeclive when actually
dellvared, when aclually recelved by lelsfacsimile (unless olherwlss required by law), when deposited
with 8 nallonally recognized overnight courlgr, or, If malled, when deposited In the Unitad States mall,
as first class, cerlillad or regisiered mel! postage propald, directed to the sddiesses shawn nesr (he
beginning of (his Dead of Trust, All coples of noticas of foreclosurs from the holder of any fen which
has priorily over this Dood of Trusi shell be senl lo Lender's address, 88 shown noar the baginning of
this Doed of Trusl. Any porly moy change ils address for nolices under (hia Dood of Trust by giving
forme) written notice 1o the olher peartles, specifylng that the purpose of (he notice Is to change the
parly's eddress. For nollce purpones, Grantor agrees to keep Lender Informed at 8!} imes of Grantor's
current 8ddross,  Unless otherwlse provided or roquirsd by taw, (I thero 13 more than ons Grontor, any
nollce given by Lender to any Grenlor is daaemed to ba nolice glven to all Grantots.

MISCELLANEOUS PROVISIONS, Tho fullowing miscelisneous provislons are a part of this Deed of
Trust:

Amendments. This Desd of Trusl, together with any Relaled Documents, conslitules the enllre
undersianding and egreament of the parlles as 10 the matters sot forth In klg Deed of Trust. No
altersiion of or amendment lo this Deed of Truel shull be offestive unless glven In wriling end
signed by Ihe parly or perilos sought lo ba charged or bound by tho ultoration or amendment,

Annugl Reporie, I Ihe Propery is used (or purposos other than Granlor's resldonce, Grantor shall
furnish 1o Lender, upon request, a cariilled stalament of aet oparating Incomo recolvad from the
Property during Grantor's previoug fiscal year in such form end deta!! as Lender shall raquire. “Nel
operaling Income” shall maan ell cash recelpta from tha Proparty less ail oesh expenditures mads In
conneclipn with the operelion of the Propariy.
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Capllon Hendings, Coplion hoodings In this Daud of Trust aro for convonlonce purposes only and
are not 1o be used to inlerpret o dafina the provisions of this Dead of Trusl,

Marger, There shall be no mergar of lhe inlerest or ostate creatod by 1his Deed of Trusi with any
othor Interest or esiata In tho Propery al any ttme held by or for Ihe banefit of Lender In eny
capacity, without the wrltten consant of Lendor,

Governing Law, This Doad of Trust wili ba govarnad by foderal Jaw spplicshls to Lendor and, to the
enlent nol preomptad by fodaral law, the {aws of the State of Misalssippl withoul ragard to its
oonfilcte of law provislons. This Desd of Trusl hes boon acceplod by Londer In the Stete of
Misslssippl.

No Walver by Londar, Lendar shall not be deemead to have walved any rights under (his Deed of
Teust unlass such waiver Is given In willing ond signed by Lendor. No dolay or emission on the
part of Lendar In exercising any righl shall operale as o walver of such righl or any other right. A
walver by Lender of o provision of (his Doed of Trust shall not projudica or constitule a walvor of
Lender's fighl otherwlgo {o demand slricl compliance wilh thal provision or any other proviston of
this Deod of Trusl, No prior waiver by Lender, nor any course of dealing betwasn Lender ond
Grantor, shall constitule o waiver of any of Lender's sighls or of any of Grantor’s oblgellons es to
any fulure \ransocll Wh tho t of Londar is required under this Ooed of Trusl, the
granting of such consenl by Lendar In any Insltance shall pot conslliule confinuing conmenl to
subsaguent instances where such consont 1$ roquirgd and In gll cases such consenl may Lo grenled
or withheld in the sole discretion of Lender,

Savarabliity, ¥ 8 coun of competen! Judsdiction finda sny peovision af this Deed of Trusl (o be
iegal, Invalld, or unenlorceablo as 1o any clicumslance, thal finding shall nal make tho offending
provigion illagsl, Invalid, ar unenlorceable a3 to any other clrcumstance. If leasible, the oHending
provislon shall ba conslderad modificd so thal (I becomus lagal, velid and enlorceablo. I the
offending provislon cannot be so modilled, it $hatl ba considored doloted from this Deed of Trual,
Unless othorwlse roquired by law, the llegality, Invalidity, or unenlorcoability of eny provision of
this Dood of Trust ahall nol affect the legolity, valldily or enforcesbllily of ony cthar provision of
this Dosd of Trust,

Successors and Auslgns, Subject to any lUmitations stated In this Dead of Trus! on Wrensfer of
Granlor's Interes!, |his Doed of Trust shall be binding upon and Inure to the banafil of the pariles,
thelr succossors and assigns. |If ownership of the Property bocomes vesiad in a person other {han
Granior, Lender, wilthoul nolice lo Grantor, may deal with Grantor's successors wilh teference lo
\his Daad of Trusl and the tndebledness by way of forboarance or extenslon without roloasing
Grantor lrom the obtigations of this Decd of Trusl or llabilily under Ihe Indebtodness.

Time I of the Essenco. Time Is of the essence In the performance of this Deed of Trust.

Walve Jury. All partles (o thls Dond of Trust hereby waive the right to any jury lrfal In any aclion,
proceeding, or counterclalm brought by any party against eny othar partly.

Walver of Homastead Exomplion, Granlor haraby releases and walvas gll righls and benefits of the
homesiead exemption faws of the Stale of Misslssippl as lo all {ndebtadness secured by this Deed
ol Trus\,

DEFINITIONS, Tha following capitalized words and terms shall have the following meanings when used
in this Doed of Trust. Unloss spoclifically stated lo the conlrary, il reforences (o dofter amounts shall
moen amounts In lawful money of the Unlled Stales of Americe. Words end lerms used In the ginguler
shall include the plural, end the plural shall Include the singular, as the contexl may require, Words and
lerms not otharwise dofinad in this Deed of Trust shell have the muanings altributed lo such terms In
the Uniform Commercisl Code:

BeneNclary. The word “Benattciary” maens Renasani Bank , and its successors and assigns,

8orrower. The word "Borrower® means HTY, INC. snd Includes all cossigners end co-makers
Bigning the Note and oll thelr successors and assigns.

Dood of Trust. The words "Doad of Trusi™ moan this Deed of Trust among Granlor, Lender, ond
Trusteo, and Includes wilhoul limitation all esslgnment end securlly Inlerest provisions relaling \o
tho Personal Proporly and Renls,

Doln'ull, Tha word "Defaull” means the Defsult set forth In this Oeed of Trusl in lhe gecllon tilled
"Delault,

Environmental Laws, The words “Environmontal Laws™ mean ony and ell statle, fedaral and lecal
slalutes, regulations and ordinancas relaling to the proleciion of human hesih ot the environmeni,
including without limitetion the Comprehonsive Environmontal Response, Componsotion, and
Liabllity Act of 1980, es amendod, 42 U.8.C, Seclion 8801, el suy, ("CERCLA"), the Superfund
Amondmaenls and Resulthorizallon Acl of 1886, Pub. L. No. 99-409 {"SARA"), the Hazardous
Materlals Transportation Acl, 49 U.S.C. Seclion 1801, ¢! seq., the Resource Consorvalion and
Rocovery Act, 42 U.8.C. Boclion 8801, et 8eq., or olhar applicable stete or federal laws, rules, ar
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rogulations adopled pursuant tharelo,

Evont of Dofaull, The words "Event of Defaull” msan any of the events of default sel {orth in this
! Dead of Trus! in the evenis of default secilon of Ihis Deed of Trusl,

Orantor. The word "Granlor” means HTY, INC..

Oueranlor. The word *“Guarantor” mesns any guarantor, suraly, or accemmodation party of gny or
all of the (ndobledness.

Guaranty. The word "Guaranty” meang the guaranty lrom Guaranlor lo Lender, including without
limitation a guaranty of all or pant of the Note.

Hazordous Substances, The words "Hopzardous Subslances” mean maleriats (hal, because of thelr
quaentily, concenirallon or physical, chemical or Infeclious characleristics, may cause or pose a
presont or polential hezerd o human health or the environmen! when improperly used, \reated,
stored, disposed of, ganerated, manufaciured, transported or otherwiss handled. Ths words
*Hezardous Substancas” ero usad In tholr vory broadest gense end include wilhoul limilation any
and oll hezerdous or toxic substances, malerials or weste as defined by or listed undor iho
Environmonial Laws. The torm “"Hozardous Subsiances" also Includos, withoul limilelion,
patreleuvm and pelroleum by-producls or ony lraction thereof and asbaeslos.

Improvemants. The word “Improvemaents” maans all existing and fulure Improvements, bulldings,
siruclures, moblle homes affixod on the Real Properly, factliites, addilions, replacements and olher
conatruclion on the Real Properly.

Indeblednoss. The word "Indabltadness® means ell principal, Interest, and other amounts, costs and
expenses payable under the Nole ar Relaled Documenis, Ingethar with all ranewals of, extenslons
of, medifications of, consolidollons of end substitulions for the Note or Relaled Doocumants and any
amounts expended or advancad by Lendor to discharge Granfor's obligations or enpenses Incurred
by Trusiee or Lendor lo enlorco Grantor's obligalions vndar this Doed of Trust, together with
Interast on euch amounis as providod In thla Dood of Trustl. Spacifically, withoul limiletion,
! Indablednous includes all amounts that may bo Indireclly secured by tho Cross-Collateratization
provision of this Desd of Trus\,

Lender. The word “Lender™ means Renasan! Bank , is successers and assigns.

Noto. The word "Nole" means the promissory noto daled April 30, 2013, In tho origina! princlpal
smount of $1,041,489,00 rom Grantor lo Lendor, logathar with sl renswals of, extensions of,
modificalions ef, reflnancings of, consolidatlons of, and subslitutions for the promissory nole or
agreemunl  Tho malurily dale of the Nota I8 May 3, 2014,

Porsonat Proparty. Tho words ‘Paersonal Property* moen ol equipmant, fixtures, and other articles
of poreonel property now or heresfiar owned by Granlor, 8nd now or herealtar alieched or affixed
{o the Roo) Properly, logether wilh oll sccoselons, peris, ond addillans to, all replacemonts of, end
ofl subsliitutions for, any of such proporly; and logother wilh all procoeds (Including withoul
limitation afl Insurance procoeds and refunds ol promiuma) from eny sale or other disposition of the
Proporty.

Praperly. The ward “Properly” means colleclively the Real Property and the Personal Property.

Rea) Propesty, The words “Resl Properly” mean lhe ragl properdy, inlerests end rights, as further
doserlibod In this Daad of Trusl,

Rolsted D | The words "Rotsled Documenis® mean all pramissory noles, cradit
sgroomants, loan agreemonls, environmenlal agroemants, guscontios, sacurily aprecments,
morigages, deads of lrusl, securlly doods, collaleral morigages, ond oll othar Instruments,
agroemonis end docunionty, whothor now or hereafter exisling, exocuted tn connection with [he
Indabledness.

Ronte, Tho vord "Ronts” meane all prasent and future rents, revanues, Income, lasues, royalties,
profits, and othor bonofily derivad {rom tho Property.

Trustoo. The word "Trusloo™ mouans Scoll R Headrix, whose eddress I3 105 § Front S, Tugelo,
MS 38604 and sny subslilulo of successor trusloes.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND
GRANTOR AGREES TO ITS$ TERMS,

GRANTOR:

HTY, INC,

By:
Namyf A YOwPlosidenuSocratary of HTY, INC,

CORPORATE ACKNOWLEDGMENT

STATE OF _ﬂljﬁé&go_____ )

| COUNTY OF _Liéaj:ﬁr___ )

Porsonatly appotred bolore mo, (hp ung d sulhorily In and lor the seid Counly and Stote, on Ihis
3 doy of _. %ﬂl .20 . wilhin my Jurisdiction, tho within
numed NATHAN A YOW, PrbaldonUSocralary of HTY, INC,, @ Mississlppl corporalion, snd

acknowladged thal for and on behall of tho veld corporelion, and as Rs ecl end deed, ho of she signad,
onucutad and dellvored the above and foregolng Doed of Trust for the purpotes mentioned on the day
gnr thereln montioned after first having been duly authorized by seid corporalion so to do.

NOTARY PU%‘—@ ,-".:. _:...::

SRS
My Commission Explros: :p,' 10 # 33019 N.
e LD W1 £ OANA LYNN HARWELL }

.‘— - Comntytlon Evpligy .{,__
"‘PA\q Wireh 12,2004, &.
gy W ETTE 00°

U.SF.R PRO Londlng. Ver, 12.4.10.003 Copr. Horond Financial Solullons, Inc. 1997, 2013. Al
Righls Ressrved. - MS LACFILPL\GOL.FC TR-20026 PR-27
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A 178.13, mure or less, were trace of land belng tocered In the Sunthwest Quarter of Secilon 24, the
Southeant Quaner of Seetion 27, the Norheast Quaner of Sectlon 34 wnd (he Nonhwest Quarter of
Section 35, Township B South, Range $ Weut of the Chickenaw Meridlen, Lafayente County, Miniisrippt
ond being mare paniculndy described s follows:

Commaneing ot Ihe common coreer of Sectiom 26, 27, 34 and 35, Tawnshlp B Soulh, Range 5 Wasl of
{he Chickasow Meridian; thence South 17 degrees 48 minules 25 seconds Easl w distance of | 175,09 feet
1o 8 ¥"* metal plpe sal, seld mats) plps belag the uue polnt of beglaning of the heisln deseribed ety
thence South 89 degrees 02 minutes 20 seconds Wea, & diniance of BOB,BS feet o @ 172" raeiel pipe sl
ihence Norh 00 degrees 37 miavtes 39 veconds West, a distance of 71 63 feet to » ¥* motal pipe sef;
thence South BY degrees 02 minutes 21 sacands Wesy, o distance of 16220 feet 10 & B metal pipe eaf;
thence South 62 degrees 38 minules 40 seconds West, » dittance of 28145 (el to o W" nietel plpe set;
Ihence South 04 degrees 36 minutes 33 seconds Bast, o Siatance of 206.43 fest 1o 6 ¥ metal plpe 1ev;
thence Jouth 04 degiees I minvies 48 scconds Easl, o distance of 813,70 Feet 1v 0 W” melal plpe 5a,
theace Nonh B9 degrees 41 minules 09 yeconds Wast, o distance of 2,389.6) frel 10 8 30° oak tie found;
thence Nosth 00 degress 57 minutes 44 seconds Weat, & distance of 1,704.88 feet 10 & 2" inch lron plpe
found; theree North 00 degreen 19 minutes 43 seconds Weal, » divsnte of BISAD feet 1o 8 1" lron plpe
found I the South ight of wiy liae of U, 3, Highway & (right of way varier); thence, wlang axid dght of
way Iinl dm fulluwtn; cally, North 74 chmn 43 minutes 13 seconds Bant, u divianee of 181,86 fect toa
of Ti found, theace b earve 1o the right wil the
fo'I!nwing lunbutn' a dulta angle of 33 degreoy 39 minutar 39 sacondy, o redivs of 2698.11 feel, on are
Tength of 1385. 12 feet, o chard Itnnln[ of South 77 degrees 45 minutes 48 veconds Wen. ond » chord
length of 1367.42 feet 1o & hl ol T lound; thence
Snsu: 4] dq:m 27 mlnutﬂl i I-lcl.lltl.ll Ful, & dinpnce of 5.1?15 feer 1o » Mirsiwlppl Depanment of
{wmt thance South 75 degreea 43 minutes 11 weconds Eat, &
dLum-e of 03,06 feel 10 ¢ Mirsiuslppl D of Tn found; thence '
South BS degrees 23 minutes 36 teconds Eayl, & distance of 200.22 Teet to » Missinlppl Deptiiment of
Tranepartation Conerete manument fount; thenge Notth 37 aesuu 34 minules 7 seconds Eaul, o
distance of ¥24.34 fest to n Misalssippi D of T found; thence
South BS dogrees 15 minutes 55 seconds Eul, o dlstance of 898.4B fest to  fance post found; (heats,
departing xald right of way tns, South 00 dagreas 57 minuits )9 seconds Bayt, o distence of 1,301 58 feel
10 the phint of beginning  Contuining 7,637,891.08 square fest or 17817 wcres, more or levs, pad belag
wubject i all codes, covenants, ensements, fevltlony, restrierionn, regulations, and dights of way of record.

LESS AND EXCEPT:

Lot 2, 5, 20, 31, 32, 33, 34, 35, 38, 48, 47, 4B, €9, 56, 57, 60, 63, 64, 65, 69, 87 30 pes Plat foy
Siceplechase Suladivivion, on flle In e offtce of the Chancery Clerk of Lafuyetie Counsy, Mississippl,
(iled In Plat Cablnet D Shide 157 and relecanced as Sido B-157, recorded May 3, 2008, ot 10:00 o.m.; snd
a4 revisad by Finad Piat - First Revision of Siceplechase, fited In Plst Cabinet B, Stide 157 ond wefesenced
s Sltde B-157, recorded May 11,3007, 11 9:15 0.,

The sbove Wact of land belng one and thp serea os;

Lois 1,3,4,6,7,8,9,10, 10, 12,13, 14, 15, 16, 17, 18, 19, 21, 22, 23, 24, 28, 26, 21,26, 29, 30, 36, 37,

39, 40, 41, 42, 41, ¢4, 45, 30, S1, 52, 83, 54, 53, 38, 39, €}, 62, €6, 67, 69, 10, 71, 72,73, 74,75, 76, 77,

78, 19, 80, 81, 82, 8), 84, 85, 86, B8 and all siieets and common areas wn por PIa for Steeplechase

Subdivision, an file In the office of the Chiancery Cledk of Lafayette Counry, Misslsslppl, Nied in Pl

Cablner B Slide 157 end referunced as Slide B:157, tecorded May 3, 2006, o) 10.00 am.; end ws revired |
by Final Plet - First Revhilon of Steeplechase, filed I Plot Cablnet B, Stido 157 and raferenced os Slids

@157, vecorded May 11, 2007, it 9:15am.
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INDEXING INSTRUCTIONS:

Southwest Quarter of Section 26, Township 8 South, Range 5 West, Lafayerte County, Mississippi
Southeast Quarter of Section 27, Township 8 South, Range 5 West, Lafayette County, Mississippi
Northeast Quarter of Section 34, Township 8 South, Range 5 West, Lafayette County, Mississippi
Northwest Quarter of Section 35, Township 8 South, Range S West, Lafayette County, Mississippi

Lois 1,3,4,6,7,8,9,10, )11, 12, 13, 14,15, 16, §7, 18, 19, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30, 36, 37,
39, 40, 41, 42, 43, 44, 45, 50, 51, 52, 53, 54, 55, 58, 59, 61, 62, 66, 67, 68, 70, 71, 72, 73, 74,75, 76, 77,
78,79, B0, 81, 82, 83, B4, 85, 86, 88, Steeplechase Subdivision, Lafayeite County, Mississippi

-

NATHAN A YOW, Pyewsident/Secetary of HTY, INC.
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STATE OF MISSISSIPPI

COUNTY OF LAFAYETTE

EXCLUSIVE OPTION TO PURCHASE REAL ESTATE

This agreement entered into this __ day of March, 2017, between HTY INC., A
Mississippi Corporation, hereinafter called "Seller”, whether one or more, and WILLIAM
ALIAS, JR., whose address is 2653 West Oxford Loop, Ste 108, Oxford, MS 38655, hereinafter
called "Buyer", whether one or more.

™ TH:

In consideration for the amount of ONE THOUSAND AND NO/100 DOLLARS
($1,000.00), cash in hand paid by Buyer to Seller, the receipt and sufficiency of which is hereby
acknowledged and confessed, Seller hereby grants unto Buyer, for a period of SIX (6)
MONTHS (180 calendar days) from the above date, the exclusive right and option to exercise
this option to purchase FIFTY FIVE (55) Residential Lots 1, 6, 7, 8, 9,’ 10,11, 12, 13, 14, 15, 16,
17, 18, 19, 21, 23, 28, 30, 36, 37, 39, 40, 41, 42, 43, 44, 45, 50, 51, 52, 53, 54, 55, 56, S8, 59, 61,
66, 67, 68, 71, 72, 73, 76, 77, 79, 80, 81, 82, 83, 84, 85, 86, 88 in the Steeplechase Subdivision
in Lafayette County, Mississippi and shown on the attached Exhibit 1.

The total purchase price shall be the sum of ONE MILLION, ONE HUNDRED
THOUSAND AND NO/100 DOLLARS ($1,100,000.00), including the $1,000 sum paid for this
Option, to be paid by check from Buyer at the time of the closing of this sale, according to the
terms and conditions herein. At said closing, the Option purchase price shall be adjusted and
increased by the additional payment of prorated property taxes and six percent (6%) APR which
shall be added to the total purchase price and shall accrue from the original date of signing of the
Option to Purchase Real Estate through the option period and any subsequent renewal. This
Option may be extended for an additional NINETY (90) DAYS by written notice to Sellers
within the original SIX-MONTH term of Buyer's desire to extend, along with a NON-
REFUNDABLE payment of THIRTY THOUSAND AND NO/100 DOLLARS ($30,000.00).

W =0

EXHIBIT

i
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STATE OF MISSISSIPPI

COUNTY OF LAFAYETTE

EXCLUSIVE OPTION TO PURCHASE REAL ESTATE

This agreement entered into this day of March, 2017, between HTY INC, A
Mississippi Corporation, hereinafter called "Seller", whether one or more, and WILLIAM
ALIAS, JR., whose address is 2653 West Oxford Loop, Ste 108, Oxford, MS 38655, hereinafter

called "Buyer", whether one or more.

WITNESSETH:

In consideration for the amount of ONE THOUSAND AND NO/100 DOLLARS
(31,000.00), cash in hand paid by Buyer to Seller, the receipt and sufficiency of which is hereby
acknowledged and confessed, Seller hereby grants unto Buyer, for a period of SIX (6)
MONTHS (180 calendar days) from the above date, the exclusive right and option to exercise
this option to purchase FIFTY FIVE (55) Residential Lots 1, 6, 7, 8, 9,' 10,11, 12, 13, 14, 15, 16,
17,18, 19, 21, 23, 28, 30, 36, 37, 39, 40, 41, 42, 43, 44, 45, 50, 51, 52, 53, 54, 55, 56, 58, 59, 61,
66, 67, 68, 71, 72, 73, 76, 77, 79, 80, 81, 82, 83, 84, 85, 86, 88 in the Steeplechase Subdivision
in Lafayette County, Mississippi and shown on the attached Exhibit 1.

The total purchase price shall be the sum of ONE MILLION, ONE HUNDRED
THOUSAND AND NO/100 DOLLARS ($1,100,000.00), including the $1,000 sum paid for this
Option, to be paid by check from Buyer at the time of the closing of this sale, according to the
terms and conditions herein. At said closing, the Option purchase price shall be adjusted and
increased by the additional payment of prorated property taxes and six percent (6%) APR which
shall be added to the total purchase price and shall accrue from the original date of signing of the
Option to Purchase Real Estate through the option period and any subsequent renewal. This
Option may be extended for an additional NINETY (90) DAYS by written notice to Sellers
within the original SIX-MONTH term of Buyer’s desire to extend, along with a NON-
REFUNDABLE payment of THIRTY THOUSAND AND NO/100 DOLLARS ($30,000.00).

W =3

EXHIBIT

i
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To EXERCISE this option, Buyer shall, on or before the dates(s) the Option expires,
give Seller written notice to the effect in person or mailed to the address shown by the Seller's

signature below.

All NOTICES to Seller, if by mail, shall be considered as having been given when
placed in the United States Mail, postage prepaid by the Buyer, or FedEx. Notice to any one

Seller is deemed notice to all.

In the event the Buyer fails to exercise this option and unless otherwise expressly
provided herein, the sum paid for this option shall be retained by the Seller, such Option
Consideration being NON-REFUNDABLE. In such event, the Option Purchase Money paid by
Buyer unto Seller shall be considered to be the SOLE, EXCLUSIVE, FULL AND
COMPLETE SATISFACTION and accord of any damages suffered by Seller because of
Buyer's failure to exercise his option to purchase the subject real property. TO BE CLEAR,
Buyer shall not owe Seller any amount whatsoever over the Purchase Option Consideration if he

does not exercise his purchase rights hereunder.

ACCESS: Without having the obligation to do so, the Buyer, and its agents, shall have
the right, upon written or verbal notice to the Seller or either of them, to enter the property, from
time to time while this option is in effect, to survey, inspect, conduct soil borings and tests, or
otherwise examine and/or test the property and the facilities located thereon (including but not
limited to the tower).  Buyer assumes all liability for damages to the property and/or persons
caused by activities by Buyer or its agents under this paragraph and this obligation shall survive

any termination or rescinding of this agreement.

BINDING EFFECT: This option is for the benefit of and binding upon the heirs,
successors and assigns of the parties hereto. This agreement is the result of negotiations between

the parties and shall be considered as jointly drafted for all purposes.

SOLE OWNER: The Seller represents that, as of the date of this option, Seller, in its

own name, has good and merchantable title to the property, except that the Seller is currently in

.M e,
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Chapter 11 BANKRUPTCY and said sale is contingent on approval of the appropriate Court
and Trustee, for which Seller obligates itself to seek immediate approval thereof.

Notwithstanding anything to the contrary herein, all dates provided for herein shall not
begin to run until the date of an order of the Bankruptcy Court approving this contract.

STAYY LIFTED: In the event that Buyer does not extend or exercise his option at
the conclusion of the initial Six-Month period, then it is EXPRESSLY AGREED AND
WARRANTED BY HTY, INC,, its officers and shareholders, to its lender, RENASANT
BANK, that neither it nor they shall directly or indirectly take any steps to interfere with
the stay which has been lifted by prior court order. It is EXPRESSLY understood that this
condition and representation by HTY, INC. is material to and the essence of RENASANT
approving the execution of the contract, and which would not be submitted to the court for

approval without sa¢d representation from the SELLER, and the individuals owning and

operating the SELLER.

NO CONTINGENT RIGHTS: Seller represents that the land is not part of his
homestead, nor is it subject to any homestead or marital rights of any other person or, if it is
homestead or subject to marital rights, sufficient persons have signed this document to allow its
enforcement. Seller will take such actions as may be necessary to maintain such title and status

pending closing.

EXERCISE: Upon the giving of timely notice of the exercise of this Option as above
provided, Seller shall then be obligated to sell and Buyer shall then be obligated to purchase the

above described property in a timely manner on the following terms and conditions:

L The parties agree to PRORATE all city, and county ad valorem taxes for the then current
tax year on the property as of the date of the execution of the Exclusive Option to
Purchase Real Estate. HOWEVER, during the running of the time period of the option(s)
herein, HTY, INC., shall be responsible for and pay, before publication of delinquent
taxes, the real property taxes and assessments due on the subject lots. This representation

L
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is a material and a condition precedent to Renasant even being willing to present this
contract to the Court for consideration and approval.

2, Transfer of title shall be by recordable general WARRANTY DEED, signed and
delivered by Seller, along with clear and marketable title.

3. Seller corporation shall be in good standing as of the date of the closing, and shall,
simultaneously therewith, provide a CORPORATE RESOLUTION, with proper seal
affixed, demonstrating the authority of the signature to act for and bind the corporation,
as a duly authorized act for and on behalf of said corporation,

4, Necessary EASEMENTS, if any, to the subject lands for access to a public road,
construction, power and/or telephone will be granted by Sellers and shall be included in
Warranty Deed.

S. William Alias, Jr. shall have the option to TRANSFER the Option to another Buyer
Entity at his discretion. If Buyer transfers his Option, William Alias, Jr. shall still be
solely responsible for all expenses accrued during the option period unless otherwise
agreed to in writing by the parties hereto.

6. POSSESSION of the above-described real property shall be delivered over to Buyer at
the closing with the delivery of the deed.

7. The CLOSING of this sale shall take place at a mutually acceptable date and place,
following the exercise of the option but not more than ten (10) working days after the
Buyer has received the binder referred to below and after all contingencies mentioned in
this Option have been met,

8. ADDITIONAL FEES: In the event that the Buyer exercises the Option provided for
herein, the Buyer shall pay unto the Seller the following Additional Fees, in addition to
the $1,100,000.00 purchase price:

A. The Buyer shall pay unto the Seller prorated PROPERTY TAXES which
shall accrue from the date of execution of the instant Option to Purchase Real Estate
through the expiration or termination of the option and any subsequent renewal period
regardless whether the Buyer completes the purchase.

B. The Buyer further agrees to pay unto the Seller INTEREST in the amount of
six percent (6%) APR on the agreed purchase price of $1,100,000.00 which shall accrue
from date of execution of the instant Option to Purchase Real Estate through the end of
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the option and any subsequent renewal regardless of whether the Buyer completes the
purchase.

9, BROKERS: Both parties expressly represent unto the other that they are and have not
been not represented by any broker or realtor in connection with any aspect of this
transaction. To that end, and in the event any claim is made against one of the parties
hereto, the party by whom the allegation of relationship is made, shall indemnify the
other party against all claims and damages in connection therewith, including cost of
defense.

10, OTHER OFFERS: If, during the time of the original Option or any extensions thereof,
Seller receives bonafide, arms-length offer in excess of the agreed purchase price of
$1,100,000 plus Additional Fees, Seller shall provide such complete details of the offer to
Buyer, in the time and manner as provide for above. Upon receipt of the actual bonfide
third-party offer. Buyer shall have first right of refusal and be given Seventy-Two (72)
hours to elect to purchase the property described herein, upon the terms and conditions
herein. In the event of such bonafide offer, and Buyer election to proceed, Buyer shall
have Ten (10) days from the date of election to close on the purchase.

10. ESSENCE AND PURPOSE: Time is of the essence with regard to this Option, It is
expressly acknowledged by the Seller that Buyer’s intent to purchase involves a
conservation easement. To that extent, Seller agrees to cooperate in whatever reasonable
necessary to accommodate such intent.

11.  JURISDICTION: Subject to the rights of the U. S. Bankruptcy Coust, any action
involving the legitimacy, interpretation of enforcement of this Option shall be exclusively

in the Chancery Court of Lafayette County, Mississippi.

IN WITNESS WHEREOF, Seller and Buyer have executed this instrument in duplicate

originals as of the date first set out above.

BU R;;_-A 6 [ - SEL%!:/ )

William Alas, Jr. HTY,INC., A MS CORP.
2653 West Oxford Loop, Ste 108 BY: NATHANA. YOW, President

&%/' N Ny b 1t
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Oxford, MS 38655

Acknowledged & Approved:

) ——

NATHAN A. YOW, Individually




