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Pursuant to paragraph 10.08 of the Listing Requirements of the Bursa Malaysia, the Board of Directors of Hap Seng Consolidated Berhad ["HSCB or the Company"] hereby wishes to announce that its wholly owned subsidiary, Sasco Sdn Bhd (9396-X) ["Sasco/the Vendor"] has on even date disposed of one unit of used Mitsubishi Pajero S/Wagon L049GVMNSRDG bearing registration No. ST4866E [the "said Vehicle"] to MML Marketing Sdn Bhd (166918-D) ["MML/ the Purchaser"] at a cash consideration of of RM20,000.00 (Ringgit Malaysia: Twenty Thousand only) [the "Disposal Consideration"]. Sasco is the wholly-owned subsidiary of HSCB which in turn is a 52.89% held subsidiary of Malaysian Mosaics Berhad (5371-V) ["MMB"] whereas MML is the wholly-owned subsidiary of the holding company, MMB.

1. Particulars of the assets to be disposed:-
	Registration No.
	ST 4866E

	Engine No.
	4D56-HD1445

	Chasis No.
	LO49GT-03014

	Model 
	Pajero S/wagon LO49GVMNSRDG

	Colour
	Beige

	Engine Capacity
	2477 S.P

	Year of manufacture
	1996




2. Consideration of the said vehicle, the basis thereof and the payment terms:- 
The sale consideration of the said vehicle is RM20,000.00 and the same was arrived at on a "willing-buyer-willing-seller" basis based on the open market value. The disposal consideration is paid in cash by MML to Sasco on even date.


3. Effect of the said Disposal on the Company 


3.1 Share capital 

The said Disposal will not have any effect on the issued and paid-up share capital of HSCB nor the substantial shareholders' shareholding in HSCB.


3.2 Net Tangible Asset ("NTA") and Earnings Per Share ("EPS") 


The said Disposal will not have any material effect on the NTA and EPS of the Company.


4. Details of the Purchaser 
MML is a company incorporated in Malaysia on 11 December 1987 and is principally involved in trading and distribution of mosaic and homogenous ceramic tiles. It has an authorised and issued and paid-up share capital of RM1,000,000 comprising 1,000,000 ordinary shares of RM1.00 each.


5. Details of Vendor
Sasco is a company incorporated in Malaysia on 30 Dec 1969 and is principally involved in the trading and distribution of fertilizers and agro-chemicals. It has an authorised capital of RM20,000,000 comprising 40,000,000 ordinary shares of RM0.50 each of which 30,000,000 of the said ordinary shares have been issued and fully paid-up.



6. In the case of a disposal:- 

6.1 the expected gain arising from the said Disposal

The expected gain arising from the said Disposal is RM19,999.00 based on the net book value of the said vehicle of RM1.00 as at 31 January 2005.

6.2 where the sale consideration is to be satisfied in cash the intended application of the sale proceeds

The sale proceeds will be utilised as working capital of Sasco.

6.3 liabilities to be assumed by the purchaser arising from the said Disposal

There would be no liabilities to be assumed by the Purchaser arising from the said Disposal.


6.4 the original cost of acquisition of the said Vehicle, date of acquisition and net book 
value

The said Vehicle was purchased in 1998 at the purchase price of RM88,379.52. The net book value is RM1.00 as at 31 January 2005.

7. Relevant approvals:-

The said Disposal is not subject to the approval of the shareholders and/or any other authorities.

8. Whether the directors and/or major shareholders and/or persons connected with a director or major shareholder have any interest, direct or indirect, in the said Disposal and the nature and extent of their interests 


Datuk Seri Panglima Lau Cho Kun @ Lau Yu Chak was a former Director of MMB and he resigned from the Board of MMB with effect from 4 August 2004. In addition, he is a Major Shareholder of HSCB by virtue of his substantial shareholding in Gek Poh (Holdings) Sdn Bhd (20706-X)["GPHSB"], the ultimate holding company of HSCB and the holding company of MMB.

Tan Sri Datuk Seri Panglima Lau Gek Poh was the former Director and Chairman of MMB and he resigned from the Board of MMB with effect from 4 August 2004. He was formerly the Major Shareholder of HSCB by virtue of his substantial shareholders in GPHSB, the ultimate holding company of HSCB and the holding company of MMB. He ceased to be a Major Shareholder of GPHSB with effect from 26 May 2004.

Tuan Haji Nik Ariff bin Nik Hassan is a director of both HSCB and MMB. He has direct interest in 399,000 ordinary shares of RM1.00 each, representing 0.09% shareholding in MMB.

To the best of the knowledge of the directors, save as disclosed above, none of the other directors and/or major shareholders and/or persons connected with them has/have any interest, direct or indirect, in the said Disposal.


9. The rationale of the said Disposal 


The said vehicle was disposed of as the same is in excess of Sasco's operational needs.


10. The date on which the terms of transactions were agreed upon

The terms of the said Disposal were agreed upon on even date.

11. Statement by the board of directors

After considering all aspects of the said Disposal, the Directors of the Company are of the opinion that the said Disposal is in the best interest of the Company.

12. The prospects and risk factors of the assets, business or interests to be acquired

Not applicable.

13. The estimated time frame for the completion of the said Disposal

The said Disposal was completed on even date by delivering to the purchaser the original registration card for the said vehicle.

14. Statement whether the said Disposal has departed from the Commission's Policies and Guidelines on Issue/Offer of Securities:- 
The said Disposal did not depart from the Securities Commission's Policies and Guidelines on Issue/Offer of Securities.
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