HOCK SIN LEONG GROUP BERHAD


	INTERIM FINANCIAL REPORT

	FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

	

	CONDENSED CONSOLIDATED BALANCE SHEET

	



[image: image1.wmf]As At The

As At The

Current 

Preceding Financial

Quarter End

Year End

30th Sep 2005

30th Sep 2004

RM'000

RM'000

PROPERTY, PLANT AND EQUIPMENT

A9

40,787

            

 

36,776

              

 

OTHER INVESTMENTS

A15

53

                  

 

53

                    

 

CURRENT ASSETS

Inventories

A16

70,571

            

 

64,484

              

 

Trade receivables

16,347

            

 

12,466

              

 

Other receivables, deposits and prepayments

9,605

              

 

4,859

                

 

Tax credit

439

                 

 

671

                   

 

Fixed deposits

8,695

              

 

8,452

                

 

Cash and bank balances

1,780

              

 

864

                   

 

107,437

           

 

91,796

              

 

Less:

CURRENT LIABILITIES

Trade payables

25,922

            

 

11,162

              

 

Other payables and accrued liabilities

4,812

              

 

4,064

                

 

Bank borrowings

A17

45,770

            

 

35,971

              

 

76,504

            

 

51,197

              

 

Net Current Assets

30,933

            

 

40,599

              

 

71,773

            

 

77,428

              

 

Represented by: - 

SHARE CAPITAL

A18

60,000

            

 

60,000

              

 

RESERVES

10,093

            

 

16,071

              

 

SHAREHOLDER'S FUNDS

70,093

            

 

76,071

              

 

DEFERRED TAXATION

A20

124

                 

 

124

                   

 

TERM LOANS

A21

583

                 

 

1,101

                

 

LEASE AND HIRE PURCHASE CREDITORS

A22

973

                 

 

132

                   

 

71,773

            

 

77,428

              

 

Note


	(The above balance sheet is to be read in conjunction with the financial statement for the year ended 30th September 2004 and the notes on pages 6 – 13)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Non-

distributable

Distributable

Share

Share 

Capital

Unappropriated

Capital

Premium

Reserves

Profit

Total

(Note A19)

RM'000

RM'000

RM'000

RM'000

RM'000

As at 30th Sep 2003

60,000

  

 

74

      

 

11

       

 

20,347

      

 

80,432

  

 

Movement during

the year :-

Net loss for the year

-

       

 

-

     

 

-

      

 

(2,561)

      

 

(2,561)

   

 

Dividend paid (Note A7)

-

       

 

-

     

 

-

      

 

(1,800)

      

 

(1,800)

   

 

As at 30th Sep 2004

60,000

  

 

74

      

 

11

       

 

15,986

      

 

76,071

  

 

Net loss for the year

(5,978)

      

 

(5,978)

   

 

As at 30th Sep 2005

60,000

  

 

74

      

 

11

       

 

10,008

      

 

70,093

  

 

As at 30th Sep 2002

60,000

  

 

74

      

 

11

       

 

20,907

      

 

80,992

  

 

Movement during

the year :-

Net profit for the year

-

       

 

-

     

 

-

      

 

2,032

        

 

2,032

    

 

Dividend paid 

-

       

 

-

     

 

-

      

 

(2,592)

      

 

(2,592)

   

 

As at 30th Sept 2003

60,000

  

 

74

      

 

11

       

 

20,347

      

 

80,432

  

 

Net loss for the year

-

       

 

-

     

 

-

      

 

(2,766)

      

 

(2,766)

   

 

Dividend paid

-

       

 

-

     

 

-

      

 

(1,800)

      

 

(1,800)

   

 

As at 30th Sep 2004

60,000

  

 

74

      

 

11

       

 

15,781

      

 

75,866

  

 


	(The above statement of changes in equity is to be read in conjunction with the financial statement for the year ended 30th September 2004 and the notes on pages 6 – 13)
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CONDENSED CONSOLIDATED INCOME STATEMENT

Current year

Preceding year

Current year  

Preceding year

quarter

corresponding

to date

corresponding

quarter

period

Note

30th Sep 2005

30th Sep 2004

30th Sep  2005

30th Sep 2004

RM'000

RM'000

RM'000

RM'000

Revenue

40,665

       

 

45,742

       

 

167,706

     

 

187,725

     

 

Cost of sales

(35,259)

      

 

(38,714)

      

 

(146,267)

    

 

(164,124)

    

 

Gross profit

5,406

         

 

7,028

         

 

21,439

       

 

23,601

       

 

Other operating income

331

           

 

210

           

 

1,156

         

 

1,011

         

 

Operation expenses

(4,733)

        

 

(6,790)

       

 

(24,741)

      

 

(24,377)

      

 

Finance cost

(454)

          

 

(411)

          

 

(1,753)

       

 

(1,096)

       

 

Depreciation

(650)

          

 

(659)

          

 

(2,051)

       

 

(1,860)

       

 

Loss before taxation

(100)

          

 

(622)

          

 

(5,950)

       

 

(2,721)

       

 

Taxation

B5

(28)

            

 

(45)

            

 

(28)

            

 

(45)

            

 

Net Loss after taxation

for the period

(128)

          

 

(667)

          

 

(5,978)

       

 

(2,766)

       

 

Basic earnings per share (sen)

B13

(0.2133)

      

 

(1.1117)

     

 

(9.9633)

     

 

(4.6100)

     

 

Fully diluted earnings per share (sen)

-

               

 

-

            

 

-

            

 

-

               

 

QUARTER

CUMULATIVE


	(The above income statement is to be read in conjunction with the financial statement for the year ended 30th September 2004 and the notes on pages 6 – 13)
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT 

Cumulative

Preceding year

current year

corresponding

to date

period

30th Sep 2005

30th Sep 2004

RM'000

RM'000

CASH FLOWS FROM OPERATING ACTIVITIES:-

Loss before taxation

(5,950)

            

 

(2,721)

             

 

Adjustments for:-

Depreciation and amortisation     

2,052

              

 

1,860

              

 

Gain on disposal of property, plant and equipment

(18)

                 

 

(57)

                 

 

Property, plant and equipment written off

-

                 

 

164

                

 

Interest expenses

1,753

              

 

151

                

 

Interest income

(255)

               

 

(193)

               

 

Operating profit before working capital changes

(2,418)

            

 

(796)

               

 

Increase in inventories

(6,088)

            

 

(9,740)

             

 

Increase in receivables

(8,628)

            

 

(5,853)

             

 

Increase in payables

31,100

            

 

18,205

            

 

Cash used from operations

13,966

            

 

1,816

              

 

Interest paid

(1,753)

            

 

(151)

               

 

Tax paid

(12)

                 

 

(214)

               

 

Tax credit refund

315

                

 

-

                    

 

Net cash generated by operating activities

12,516

            

 

1,451

              

 

CASH FLOWS FROM INVESTING ACTIVITIES:-

Purchases of plant and equipment

(6,063)

            

 

(3,443)

             

 

Proceeds from sale of plant and equipment

18

                  

 

53

                  

 

Interest received

255

                

 

193

                

 

Dividend paid

-

                 

 

(1,800)

             

 

Net cash used by investing activities

(5,790)

            

 

(4,997)

             

 

CASH FLOWS FROM FINANCING ACTIVITIES:-

Drawdown from hire purchase

1,927

              

 

374

                

 

Repayment of hire purchase/leasing 

(770)

               

 

(172)

               

 

Repayment of term loan

(500)

               

 

(464)

               

 

Net cash used/generated by financing activities

657

                

 

(262)

               

 

Net increase in cash and cash equivalents

7,383

              

 

(3,808)

             

 

Cash and cash equivalents b/f from previous year end 

(2,219)

            

 

1,589

              

 

Cash and cash equivalents c/f

5,164

              

 

(2,219)
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Note:

Cash and cash equivalents

As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Cash and bank balances

1,780

          

 

864

              

 

Fixed deposits with licenced banks

8,695

          

 

8,452

           

 

Bank overdraft

(5,311)

         

 

(11,535)

        

 

5,164

          

 

(2,219)

          

 


	(The above cash flows statement is to be read in conjunction with the financial statement for the year ended 30th September 2004 and the notes on pages 6 – 13)


INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

A.
NOTES TO INTERIM FINANCIAL REPORT

A1
Basis of Preparation

The interim financial report is unaudited and has been prepared in compliance with MASB 26 Interim Financial Reporting issued by the Malaysian Accounting Standards Board and the provisions of the Companies Act, 1965.


The interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended 30th September 2004.


The accounting policies and methods of computation adopted by the Company in this reporting quarter are consistent with those adopted in the financial statements for the year ended 30th September 2004.

A2
Audit Report of Preceding Annual Financial Statements

The preceding year annual audited financial statements were not subjected to any qualification.

A3
Seasonal or Cyclical Factors

Generally, sales are enhanced during festive seasons in Malaysia.

A4
Unusual Item Affecting Assets, Liabilities, Equity, Net Income or Cash Flows

There was no unusual item affecting assets, liabilities, equity, net income or cash flows of the Group since the last annual audited financial statements.

A5
Material Changes in Estimates

There was no change in estimate, which has a material effect in the current reporting quarter.

A6
Issuance or Repayment of Debt and Equity Securities

There was no issuance, cancellation, repurchase, resale and repayment of debt and equity security for the current financial period.

A7
Dividend Paid  

A first and final tax exempt dividend of 3 cent amounting to RM1,800,000 in respect of the financial year ended 30th September 2003 was paid during the financial year ended 30th September 2004.

No dividend was declared or paid during the current financial period ended 30th September 2005.

INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

A.
NOTES TO INTERIM FINANCIAL REPORT (Con’t)

A8
Segmental Information

No segmental reporting is presented as the Group is principally engaged in a single business segment of dealing within the consumer electrical and electronics industry in Malaysia.

A9
Property, Plant and Equipment

During the reporting quarter, there is no revaluation of property, plant and equipment brought forward from the previous audited financial statements.

A10
Material Subsequent Event


Subsequent to the end of this financial period and as at the date of issuance of this interim financial report, there was no material event that need to be reflected in the current reporting quarter statements.

A11
Changes in The Composition of The Company

There was no change in the composition of the Company for the current quarter and financial period to date including business combination, acquisition or disposal of subsidiary companies and long term investments, restructuring and discontinuing operations.  

A12
Contingent Liabilities

The Company has given corporate guarantees amounting to RM87.4 million to licensed banks for banking facilities granted to the subsidiary companies. Consequently, the Company is contingently liable for the amount of banking facilities utilised by these subsidiary companies totaling RM44.76 million as at 30th September 2005.

A13
Capital Commitments

There is no approved or contracted capital commitment, which has not been provided for at the date of this interim financial report.

A14
Significant Related Party Transactions

	
	Quarter ended

30th Sep 2005

RM

	Rental of premises paid and payable to companies in which the directors namely, Mr. Lee Keok Hooi, Mr. Lee Yoke Huah, Mr. Lee Geok Eong, Mr. Lee Keok She and Mr. Lee Keok Khoon have substantial financial interest.
	100,197


INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

A.
NOTES TO INTERIM FINANCIAL REPORT (Con’t)

A15
Other Investments


[image: image6.wmf]As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Quoted shares

-At cost

53

           

 

53

           

 

-Market value

18

           

 

31

           

 


A16
Inventories



[image: image7.wmf]As at 

As at 

30th Sep 2005

30th Sep 2004

RM'000

RM'000

- Trading goods

70,467

         

 

64,169

         

 

- Raw materials

104

             

 

315

             

 

70,571

         

 

64,484

         

 


A17
Bank Borrowings


[image: image8.wmf]As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Term loans (Note A21)

500

          

 

482

         

 

Lease and hire-purchase payables (Note A22)

504

          

 

188

         

 

Bank overdraft

5,311

       

 

11,535

     

 

Bill payables

39,455

     

 

23,766

     

 

45,770

     

 

35,971

     

 

The above bank borrowings are secured by fixed charges over the properties and fixed deposits of the group.


The bank overdraft and bill payables bear weighted average interest rates ranging from 7.25% to 7.40% per annum and 3.30% to 5.40% per annum respectively.

INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

A.
NOTES TO INTERIM FINANCIAL REPORT (Con’t)

A18
Share Capital



[image: image9.wmf]As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Authorised shares of RM1/-  each

100,000

 

 

100,000

 

 

Issued and fully paid up

  ordinary shares of RM1/-  each

60,000

   

 

60,000

   

 


A19
Non-Distributable Capital Reserves



[image: image10.wmf]As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Non-Distributable

Revaluation reserves

72

        

 

72

         

 

Merger and acquisition reserves

(61)

       

 

(61)

        

 

11

        

 

11

         

 


A20
Deferred Taxation



[image: image11.wmf]As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Balance brought forward

124

           

 

308

             

 

Transfer (to)/from income statement

               -   

(184)

           

 

124

           

 

124

             

 

The deferred tax balance comprices tax effect of the following item: -

Capital allowance in excess of depreciation

124

           

 

124

             

 


INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

A.
NOTES TO INTERIM FINANCIAL REPORT (Con’t)

A21
Term Loans


[image: image12.wmf]As at

As at

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Total principal outstanding

1,083

          

 

1,583

            

 

Less:

Repayable within the next 12 months

shown under current liabilities

(500)

            

 

(482)

             

 

Repayable after the next 12 months

583

             

 

1,101

            

 

Repayment due: -

Within twelve months (Note A17)

500

             

 

482

               

 

Between one to two years

535

             

 

650

               

 

Between two to five years

48

               

 

451

               

 

1,083

          

 

1,583

            

 

The term loans bear a weighted average interest rate of 7.25% per annum are secured by

fixed charges over properties of the group.


A22
Lease and Hire Purchase Creditors



[image: image13.wmf]As at

As at 

30th Sep 2005

30th Sep 2004

RM'000

RM'000

Repayable within 12 months (Note A17)

504

                

 

188

                 

 

Repayable after 12months

973

                

 

132

                 

 

Repayable after the next 12 months

1,477

             

 

320

                 

 


INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

B.
ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’s LISTING REQUIREMENTS
B1
Group Performance Review

Revenue of RM40.66 million for the current quarter ended 30th September 2005 represents a decrease of 11% as compared to the revenue for the preceding year corresponding quarter. 

The loss after tax for the current reporting quarter is lower than loss after tax for the preceding year corresponding quarter by 81% mainly due to decrease in operation expenses.

B2
Comparison with Preceding Quarter’s Results

Revenue for the current reporting quarter is 16% higher than the immediate preceding quarter. The improvement mainly due to overall extensive promotion activities carried out during the reporting quarter. The recovery of pre-tax loss by 96% from the immediate preceding quarter mainly due to the increase in revenue and the implementation of cost saving measures.

B3
Current Year Prospects

With overall confidence on the Malaysian economy and the introduction of wide range of latest technology products, the local demand for consumer electrical & electronic items continues to be encouraging. The group’s extensive new marketing concept stores with sophisticated shopping ambience and aggressive marketing activities will eventually enhance the group’s market share in the industry.

Baring any unforeseen circumstances the group expects its performance to be better for the next financial year in view of positive recovery of performance of the current reporting quarter.

B4
Variance of Actual Profit from Forecast Profit


Not applicable.

INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

B.
ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’s LISTING REQUIREMENTS (Con’t)
B5
Taxation



[image: image14.wmf]Cumulative

year to date

30th Sep 2005

30th Sep 2005

RM'000

RM'000

Current year provision

(28)

                 

 

(28)

                

 

Over provision in previous year

-

                 

 

-

                

 

(28)

                 

 

(28)

                

 

Current quarter

The Group’s effective tax rate is higher than statutory rate due to certain expenses are not deductible for tax purposes.
B6
Profit/Loss on Sales of Unquoted Investment and/or Properties

There was no purchase or disposal of quoted securities for the current quarter and financial period to date.

B7
Purchase or Disposal of Quoted Securities

There was no purchase or disposal of unquoted investment and/or properties for the current quarter and financial period to date.

B8
Status of Corporate Proposals

There was no announced corporate proposal that was not completed as at the date of this interim financial report.

B9
Group Borrowings and Debt Securities


As at 30th Sep 2005, the group’s borrowings, all are secured, are as follows: -


[image: image15.wmf]Current quarter

30th Sep 2005

RM'000

Short term

45,770

       

 

Long term

1,556

         

 

Total

47,326

       

 


INTERIM FINANCIAL REPORT

FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

B.
ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’s LISTING REQUIREMENTS (Con’t)
B10
Off Balance Sheet Financial Instruments
There is no financial instrument with off balance sheet risk as at the date of issuance of this interim financial report.

B11
Material Litigation

As at the date of issuance of this interim financial report, there is no pending material litigation.

B12
Dividend  

No dividend was proposed or declared for the current financial period ended 30th September 2005.

B13
Basic Earnings Per Share

The basic loss per share for the current reporting quarter and the cumulative period to date has been calculated based on the loss after taxation of RM128,000 and RM5,978,000 respectively for the Group on the weighted average number of 60,000,000 ordinary shares of RM1 each.


Diluted earnings per share is not applicable for the Company.
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_1193659529.xls
Sheet1

		

		INTERIM FINANCIAL REPORT

		FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

		CONDENSED CONSOLIDATED INCOME STATEMENT

						QUARTER								CUMULATIVE

						Current year				Preceding year				Current year				Preceding year

						quarter				corresponding				to date				corresponding

										quarter								period

				Note		30th Sep 2005				30th Sep 2004				30th Sep  2005				30th Sep 2004

						RM'000				RM'000				RM'000				RM'000

		Revenue				40,665				45,742				167,706				187,725

		Cost of sales				(35,259)				(38,714)				(146,267)				(164,124)

		Gross profit				5,406				7,028				21,439				23,601

		Other operating income				331				210				1,156				1,011

		Operation expenses				(4,733)				(6,790)				(24,741)				(24,377)

		Finance cost				(454)				(411)				(1,753)				(1,096)

		Depreciation				(650)				(659)				(2,051)				(1,860)

		Loss before taxation				(100)				(622)				(5,950)				(2,721)

		Taxation		B5		(28)				(45)				(28)				(45)

		Net Loss after taxation

		for the period				(128)				(667)				(5,978)				(2,766)

		Basic earnings per share (sen)		B13		(0.2133)				(1.1117)				(9.9633)				(4.6100)

		Fully diluted earnings per share (sen)				-				- 0				- 0				-
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				Note		As At The				As At The

						Current				Preceding Financial

						Quarter End				Year End

						30th Sep 2005				30th Sep 2004

						RM'000				RM'000

		PROPERTY, PLANT AND EQUIPMENT		A9		40,787				36,776

		OTHER INVESTMENTS		A15		53				53

		CURRENT ASSETS

		Inventories		A16		70,571				64,484

		Trade receivables				16,347				12,466

		Other receivables, deposits and prepayments				9,605				4,859

		Tax credit				439				671

		Fixed deposits				8,695				8,452

		Cash and bank balances				1,780				864

						107,437				91,796

		Less:

		CURRENT LIABILITIES

		Trade payables				25,922				11,162

		Other payables and accrued liabilities				4,812				4,064

		Bank borrowings		A17		45,770				35,971

						76,504				51,197

		Net Current Assets				30,933				40,599

						71,773				77,428

		Represented by: -

		SHARE CAPITAL		A18		60,000				60,000

		RESERVES				10,093				16,071

		SHAREHOLDER'S FUNDS				70,093				76,071

		DEFERRED TAXATION		A20		124				124

		TERM LOANS		A21		583				1,101

		LEASE AND HIRE PURCHASE CREDITORS		A22		973				132

						71,773				77,428
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		INTERIM FINANCIAL REPORT

		FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

		CONDENSED CONSOLIDATED CASH FLOW STATEMENT

										As at		Cumulative				Preceding year

										preceding		current year				corresponding

										financial year end		to date				period

										30th Sept 2002		30th Sep 2005				30th Sep 2004

												RM'000				RM'000

		CASH FLOWS FROM OPERATING ACTIVITIES:-

		Loss before taxation								15,093		(5,950)				(2,721)

		Adjustments for:-

				Depreciation and amortisation						1,100		2,052				1,860

				Gain on disposal of property, plant and equipment						(410)		(18)				(57)

				Property, plant and equipment written off								- 0				164

				Interest expenses						1,123		1,753				151

				Interest income						(803)		(255)				(193)

				Dividend income						(1)

		Operating profit before working capital changes								16,102		(2,418)				(796)

				Increase in inventories						(7,403)		(6,088)				(9,740)

				Increase in receivables						3,207		(8,628)				(5,853)

				Increase in payables						(14,001)		31,100				18,205

		Cash used from operations								(2,095)		13,966				1,816

				Interest paid						(860)		(1,753)				(151)

				Tax paid								(12)				(214)

				Tax credit refund						(3,873)		315				-

		Net cash generated by operating activities								(6,828)		12,516				1,451

		CASH FLOWS FROM INVESTING ACTIVITIES:-

				Purchases of plant and equipment						(819)		(6,063)				(3,443)

				Proceeds from sale of plant and equipment						408		18				53

				Purchase of investment						(584)

				Interest received								255				193

				Dividend paid								- 0				(1,800)

				Dividend received						1

				Dividend paid						- 0

		Net cash used by investing activities								(994)		(5,790)				(4,997)

		CASH FLOWS FROM FINANCING ACTIVITIES:-

				Right issue						22,575

				Dividend paid						(4,000)

				Interest paid						(263)

				Repayment to directors						(639)

				Drawdown from hire purchase						(255)		1,927				374

				Repayment of hire purchase/leasing								(770)				(172)

				Repayment of term loan						(377)		(500)				(464)

				Payment for listing expenses						(1,501)

		Net cash used/generated by financing activities								15,540		657				(262)

		Net increase in cash and cash equivalents								7,718		7,383				(3,808)

		Cash and cash equivalents b/f from previous year end								4,728		(2,219)				1,589

		Cash and cash equivalents c/f								12,446		5,164				(2,219)
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										As at				As at

										30th Sep 2005				30th Sep 2004

										RM'000				RM'000

		- Trading goods								70,467				64,169

		- Raw materials								104				315

										70,571				64,484
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												Current quarter

												30th Sep 2005

												RM'000

		Short term										45,770

		Long term										1,556

		Total										47,326
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										As at				As at

										30th Sep 2005				30th Sep 2004

										RM'000				RM'000

		Term loans (Note A21)								500				482

		Lease and hire-purchase payables (Note A22)								504				188

		Bank overdraft								5,311				11,535

		Bill payables								39,455				23,766

										45,770				35,971
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										As at				As at

										30th Sep 2005				30th Sep 2004

										RM'000				RM'000

		Quoted shares				-At cost				53				53

						-Market value				18				31
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						Current quarter				Cumulative

										year to date

						30th Sep 2005				30th Sep 2005

						RM'000				RM'000

		Current year provision				(28)				(28)

		Over provision in previous year				- 0				- 0

						(28)				(28)
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		INTERIM FINANCIAL REPORT

		FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

		Note:

		Cash and cash equivalents

														As at				As at

														30th Sep 2005				30th Sep 2004

														RM'000				RM'000

		Cash and bank balances												1,780				864

		Fixed deposits with licenced banks												8,695				8,452

		Bank overdraft												(5,311)				(11,535)

														5,164				(2,219)
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										As at				As at

										30th Sep 2005				30th Sep 2004

										RM'000				RM'000

		Non-Distributable

		Revaluation reserves								72				72

		Merger and acquisition reserves								(61)				(61)

										11				11
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		INTERIM FINANCIAL REPORT

		FOR THE FOURTH QUARTER (Q4) ENDED 30TH SEPTEMBER 2005

		CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

														Non-

														distributable				Distributable

						Share				Share				Capital				Unappropriated

						Capital				Premium				Reserves				Profit				Total

														(Note A19)

						RM'000				RM'000				RM'000				RM'000				RM'000

		As at 30th Sep 2003				60,000				74				11				20,347				80,432

		Movement during

		the year :-

		Net loss for the year				- 0				- 0				- 0				(2,561)		(2,592)		(2,561)

		Dividend paid (Note A7)				- 0				- 0				- 0				(1,800)				(1,800)

		As at 30th Sep 2004				60,000				74				11				15,986				76,071

		Net loss for the year																(5,978)				(5,978)

		As at 30th Sep 2005				60,000		- 0		74				11				10,008		- 0		70,093

		As at 30th Sep 2002				60,000				74				11				20,907				80,992

		Movement during

		the year :-

		Net profit for the year				- 0				- 0				- 0				2,032				2,032

		Dividend paid				- 0				- 0				- 0				(2,592)				(2,592)

		As at 30th Sept 2003				60,000				74				11				20,347				80,432

		Net loss for the year				- 0				- 0				- 0				(2,766)				(2,766)

		Dividend paid				- 0				- 0				- 0				(1,800)				(1,800)

		As at 30th Sep 2004				60,000		- 0		74		- 0		11				15,781		- 0		75,866
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												As at				As at

												30th Sep 2005				30th Sep 2004

												RM'000				RM'000

		Total principal outstanding										1,083				1,583

		Less:		Repayable within the next 12 months

				shown under current liabilities								(500)				(482)

		Repayable after the next 12 months										583				1,101

		Repayment due: -

		Within twelve months (Note A17)										500				482

		Between one to two years										535				650

		Between two to five years										48				451

												1,083				1,583

		The term loans bear a weighted average interest rate of 7.25% per annum are secured by

		fixed charges over properties of the group.
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								As at				As at

								30th Sep 2005				30th Sep 2004

								RM'000				RM'000

		Repayable within 12 months (Note A17)						504				188

		Repayable after 12months						973				132

		Repayable after the next 12 months						1,477				320
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										As at				As at

										30th Sep 2005				30th Sep 2004

										RM'000				RM'000

		Balance brought forward								124				308

		Transfer (to)/from income statement								- 0				(184)

										124				124

		The deferred tax balance comprices tax effect of the following item: -

		Capital allowance in excess of depreciation								124				124
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										As at				As at

										30th Sep 2005				30th Sep 2004

										RM'000				RM'000

		Authorised shares of RM1/-  each								100,000				100,000

		Issued and fully paid up

		ordinary shares of RM1/-  each								60,000				60,000






