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UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

Inre Hudson Healthcare Inc Case No. 11-33014(DHS)
Debtor

Reporting Period 03/01 - 03/31/2012

MONTHLY OPERATING REPORT

File with Court and submit to United States Trustee within 20 days after end of month

Submit copy of repott to any official committee appointed in the case.

Schedule of Cash Receipts and Disbursements MOR-1 Yes
Bank Reconciliation (or copies of debtor's bank reconciliation's) MOR-1 (CONT) Yes
Copics of bank statements é Yes
Cash disbursements journals Yes

Statement of Operations MOR-2 Yes

Balance Sheet MOR-3 Yes

Status of Postpetition Taxes MOR-4 Yes
Copies of IRS Fortn 6123 or payment receipt N/A
Copies of tax returns filed during reporting period N/A

Summary of Unpaid Postpetition Debts Yes
Listing of aged accounts payable Yes

Accounts Receivable reconciliation and Aging MOR-5 N/A

Debtor Questionnaire MOR-5 Yes

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the documents attached

are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

e
- i “//V___’_’#_,_MN ...... _
L ~9 / Z// -
Signaturg Kuthorized Individual* Date / /

/ /vm‘?‘f‘ e Tacle (20 s/

Pritkéd Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, dircctor or shareholder if debtor is a corporation;
is a partnership; a manager of member if debtor is a limited liability company.

FORM MOR
{9/99)
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Inre Hudson Healthcare Inc Case No. 11-33014(DHS)
Debtor
Reporting Period: 03-01 -03 31 2042
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amounts reported should be per the debtor's books. not the bank statement. The beginning cash should be ending cash from the prior month or if this is the
first report. the amount should be the balance on the date the petition was filed. The amounts reported in the "CURRENT MONTH - ACTUAL" column must
equal the sum of the four bank account columns. The amounts reported in the "PROJECTED" columns should be taken from the SMALL BUSINESS INITIAL
REPORT (FORM (R-1). Attach copies of the bank statements and the cash disbursements journal. The total disbur: listed in the disbur journal
: Jjournal must equal the total disbursements reported on the page. A bank reconciliation must be attached for each account. [See MOR-1 (CONT)}
) BANK ACCOUNTS bR CURRENT MONTH CUMULATIVE FILING TO DATE
F dation TD Foundati Foundation Capital FA!TH . v
Operating Payrolt Bank [1] Capital Once [1] Once[1] (Commerce}[1] - ACTUAL . PROJECTED ACTUAL PROJECTED
{Checking) (Savings) : T
CASH BEGINNING OF MONTH * 50,177 I I - 2275 | 37,704 I 79,366 l 38,173 208,696 I l {385.405)
RECEIPTS g & :
CASH SALES . - - -
ACCOUNTS RECEIVABLE : - - -
LOANS AND ADVANCES ) - - -
SALES OF ASSETS . - . . -
INTEREST INCOME i | 537 .
OTHER (ATTACH LIST) 35,274,191 -
TRANSFERS FROM FOUNDATION 61,733 -
TOTAL RECEIPTS (See Attached) 16 - - - - - 35,336,462 -
DISBURSEMENT " ’ ' ’ e iy
NET PAYROLL - 13,810,058 -
PAYROLL TAXES 5,736,672 -
SALES, USE & OTHER TAXES 50,681 -
INVENTORY PURCHASES 3,034,430 -
: SECURED RENTAL LEASES 621,177 -
INSURANCE 918,296 -
ADMINISTRATIVE 257,443 -
SELLING f - 5
OTHER (ATTACH LIST) : 9,390,823 -
SECURED DEBT PAYMENTS . -
'TRANSFERS TO FOUNDATION 61,734 -
TRANSFERS (7O FR BANK ACCT) - (80,534) -
PROFESSIONAL FEES 921,546 -
US TRUSTEE QUARTERLY FEES 20,000 -
COURT COSTS - -
TOTAL DISBURSEMENTS (See Attached) - - - - - - 34,742,345 -
16 - - I RS b b 594,116 -
CASH END OF MONTH ’ 50,194 | l - | 3275 I 37,704 79,366 I - | i 208,711 | N

THE FOLLOWING SECTION MUST BE COMPLETE
DISBURSEMENTS FOR CALCULATING US. TRUSTEES QUARTERLY FEES (FROM CURRENT MONTHS ACTUAL COLUMNY. =1 5 =

TOTAL DISBURSEMENTS $ -

LESS TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS

Total disbursements for calculating u.s. trustee quarterly fees $ N

as of the date of sale, November 4, 2011. Account activity subsequent to the sale date is recorded in the Purchaser’s books and records.

# ts rep: account

FORM MOR-1
(9/99)
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In re Hudson Healthcare Inc Document

Page 3 of 47

Case No.
Reporting Period:

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS - continuation sheet

Desc Main
11-33014(DHS)

03/01 - 03/31/2012

BREAKDOWN OF "OTHER CATEGORY"

‘CURRENT MONTH

ACTUAL

CUMULATIVE
FILING TO DATE

OTHER RECEIPTS

] Transfer from Authority

31,298,213

2 Unrestricted Donation Foundation 2,300

3 Child Birth Education Class Income 12,673

4 FAITH Interest & Misc. Deposit 343

5 Return of Direct Deposit 1,106

6 Payments from Holdco 750,000

7 Transfers from Joint Payment Account 2,330,881

& Payments from HUMC Opco LLC 666,212

9 Proceeds from Maturation of CD 211,213

10 Other 1,250

Total Other Receipts - 35,274,191
OTHER DISBURSEMENTS ; e SEiRE

1 Please see file FORM MOR-1 Schedule for Dlsbursement A - see "other" 9,163,721

2 Foundation Misc. Event exps 8,645

3 Foundation Capital One bank fees & Misc event exps. 1,010

4 Other fees 6,234

5 Transfers to Joint Payment Account - CD Matured 211,213

Total Other Disbursements - 9,390,823

FORM MOR-1 (CON'T)

(9/99)
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Inre Hudson Healthcare Inc Case No. 11-33014(DHS)

Debtor
Reporting Period: 03/01 - 03/31/2012

BANK RECONCILIATIONS - SEE ATTACHED
Continuation Sheet for MOR-1

A bank reconciliation must be included for each bank account. The debtor's bank reconciliation may be substituted for this page.
See Form MOR-1 Bank Rec_Cash Disbrsmnt

Bank Reconciliations Attached See Mor 1 Bnk Stmnts
: Other Other

Foundation Capital One

Operating Payroll Foundation TD Bank (Checking)

BALANCE PER BOOKS

BANK BALANCE

(+) DEPOSITS IN TRANSIT (4TTACH LIST) - - -

(-) OUTSTANDING CHECKS (ATTACH LIST) - -

OTHER (ATTACHED EXPLANATION)

ADJUSTED BANK BALANCE *

* Adjusted bank balance must equal
balance per books

DEPOSITS IN TRANSIT Date Amount Date Amount Date Amount Date Amount

CHECKS OUTSTANDING Ck. # Amount Ck. # Amount Ck. # Amount Ck. # Amount

FORM MOR-1 (CONT)
(9/99)
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Reporting Period: 03/01 - 03/31/2012

Inre Hudson Healthcare Inc

STATEMENT OF OPERATIONS
(Income Statement)

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is

realized and expenses when they are incurred, regardless of when case is actually received or paid.

g e . CUMULATIVE
REVENUES D : . Month FILING TO DATE
Gross Revenue $ 33,797,239
Less: Returns and Allowances -
Net Revenue - 33,797,239
COST OF GOODS SOLD ) ’
Beginning Inventory -
Add: Purchases -
Add: Cost of Labor -
Add: Other Costs {attach schedule) - -
Less: Ending Inventory -
Cost of Goods Sold - -
Gross Profit - 33,797,239
Advertising
Auto and Truck Expense -
Bad Debts -
Contributions N
Employee Benefits Program 1,392 3,350,068
Insider Compensation™ -
Insurance 407,616
Management Fees/Bonuses -
Office Expense 37,010
Pension & Profit-Sharing Plans 597,405
Repairs and Maintenance (2,025) 603,628
Rent and Lease Expense 938,461
Salaries/Commissions/Fees 15,280,313
Supplies 2,916,491
Taxes — Payroll 2,448,390

Taxes — Real Estate -
Taxes — Other -
Travel and Entertainment 5,384

Utilities 2,131 764,173
SEE SCHEDULE B 12,441 6,872,534

Other (attach schedule) ( )

Total Operating Expenses Before Depreciation (10,944) 34,239,343

Depreciation/Depletion/Amortization -

Net Profit (Loss) Before Other Income & Expense 10,944 (442,105)

|OTHER INCC ’ D :

Other Income (attach schedule) 16 763,802

Interest Expense -

Other Expenses (attach schedule) 20,956

Net Profit (Loss) Before Reorganization ltems 10,960 300,741

64693 | 1,459,593

Professional Fees

U.S. Trustee Quarterly Fees 40,025

Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet ) -

Gain (Loss) from Sale of Equipment -
Other Reorganization Expenses (attach schedule)

Total Reorganization Expenses 64,693 1,499,618

Income Taxes

Net Profits (Loss) $ (53,733)| $ (1,198,877)

**Insider” is defined in 11 U.S.C. Section 101(31).

FORM MOR-2
(9/99)
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Reporting Period: 03/01 - 03/31/2012

In re Hudson Healthcare Inc

STATEMENT OF OPERATIONS - continuation sheet
(Income Statement)

B o _ CURRENT MONTH CUMULATIVE
BREAKDOWN OF "OTHER CATEGORY" [RERRELE B ACTUAL - FILING TO DATE
OTHER COSTS

$ -1s -

Total Other Costs - -
See Attached Schedule B- Schedule B includes all expenses- see column "other”

“(12,441)] ‘ 6.872.534

Total Other Operating Expenses (12,441) 6,872,534

Interest on Checking AcAcici)ur‘xt” » ‘ - 16 V 2,589

Investment Income 11,213
Asset Sale Proceeds - 750,000
Other X

Total Other Income 763,802
Foundation Expenses ’ T 7 - ) /20,956

Total Other Expenses

Professional Fees 64,693 1,459,593
U.S. Trustee Quarterly Fees - 40,025
Total Reorganization Expenses 64,693 1,499,618

Reorganization Items - Interest Earned on Accumulated Cash from Chapter 11:
Interest earned on cash accumulated during the chapter 11 case, which would not have been earned but for the bankruptcy proceeding, should be
reported as a reorganization item.
FORM MOR-2 (CON'T)
(9/99)
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In re Hudson Healthcare Inc
Debtor

BALANCE SHEET

Case No.
Reporting Period:

The Balance Sheet is to be completed on an accrual basis only. Pre-petition liabilities must be classitied separately from

Case 11-33014-DHS Doc 640 Filed 05/16/12 Entered 05/16/12 11:31:14 Desc Main
Page 7 of 47

11-33014(DIS)
03/01 - 03/31:2012

postpetition obligations.

CURRENT ASSETS

BOOK VALUEAT END OF
CURRENT REPORTING
MONTH
(03/31/2012)

BOOK VALUE ON
PETITION DATE
(8/1/2011)

Unrestricted Cash and Equivalents

192,236

$ 1,050,773

Joint Payment Account - see note below for Creditors Trust Balance

1,152,846

Accounts Receivable (Net)

Notes Receivable

Inventories

Prepaid Expenses

507,983

Professional Retainers

Other Current Assets (attach schedule)

5,576,985

36.673,360

TOTAL CURRENT ASSETS

7,430,051

37,724,133

PROPERTY AND EQUIPMENT

Real Property and Improvements

Machinery and Equipment

Furniture, Fixtures and Office Equipment

Leasehold Improvements

Vehicles

24,000

Less Accumulated Depreciation

TOTAL PROPERTY & EQUIPMENT

24,000

OTHER ASSETS

Loans to Insiders*®

Other Assets (attach schedule)

2,882

TOTAL OTHER ASSETS

2,882

TOTAL ASSETS

7,430,051

37,751,015

LIABILITIES AND OWNER EQUITY

BOOK VALUE AT END OF
CURRENT REPORTING
: MONTH

BOOK VALUE ON
“PETITION DATE
(8/1/2011)

LIABILITIES NOT SUBJECT TO COMPROMISE (Postpetition)

(03/31/2011)

Accounts Payable - post petition

5,155,535

Accounts Payable - pre-petition approved by the court

377,788

1,037,077

Taxes Payable (refer to FORM MOR-4)

1,218,460

Wages Payable - post-petition

Wages Payable - pre-petition approved by court

400,000

6,467,832

Notes Payable

Rent/Leases — Building/Equipment

Secured Debt/Adequate Protection Payments

Professional Fees

121,921

41,956

Other Postpetition Liabilities (attach schedule)

1,430,315

TOTAL POSTPETITION LIABILITIES

8,704,019

7,546,865

LIABILITIES SUBJECT TO COMPROMISE (Pre-Petition)

Secured Debt

Wages Payable

Priority Debt (taxes)

1,112,251

Unsecured Debt (AP)

23,269,470

29,521,454

Amounts Due to Insiders*

TOTAL PRE-PETITION LIABILITIES

23,269,470

30,633,705

TOTAL LIABILITIES

38,180,570

OWNER EQUITY

31,973,489

Capital Stock

Additional Paid-In Capital

Partners’ Capital Account

Owner’s Equity Account

Retained Earnings — Pre-Petition

Retained Earnings — Postpetition

Adjustments to Equity (attach schedule) Audit Entry to write off due from

(22,921,000)

Postpetition Contributions (Distributions) (Draws) (attach schedule )

NET OWNER EQUITY

(1,622,438)

(429,554)

[TOTAL LIABILITIES AND OWNERS’ EQUITY.

37,751,015

*"Insider” is defined in 11 U.S.C. Section 101(31).

FORM MOR-3
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Document

In re Hudson Healthcare Inc
Debtor

Page 8 of 47

Case No.
Reporting Period:

BALANCE SHEET - continuation sheet

Desc Main
11-33014(DHS)

03/01 - 03/31/2012

BOOK VALUE AT END OF

CURRENT REPORTING BOOK VALUE ON
MONTH PETITION DATE
ASSETS (03/31/2012) (8/1/2011)
Other Current Assets
Amount due from Hoboken Municipal Hospital Authority $ -18% 36,673,360
* Unfunded requisitions- disputed, contingent and unliquidated
Creditor Trust Account 5,576,985
TOTAL OTHER CURRENT ASSETS $ 5,576,985 1% 36,673,360
Other Assets e
Other Assets 2,882
TOTAL OTHER ASSETS - 2,882
BOOK VALUE AT END OF i e
CURRENT REPORTING "BOOK VALUE ON
. 5 MONTH PETITION DATE
LIABILITIES AND OWNER EQUITY (03/31/2012) (8/1/2011) -
Other Postpetition Liabilities - L : 3 ¥ peiol
TOTAL OTHER POSTPETITION LIABILITIES 3 - -
Adjustments to Owner Equity - e
TOTAL ADJUSTMENTS TO OWNER EQUITY - -
Postpetition Contributions (Distributions) (Draws) T
TOTAL POSTPETITION CONTRIBUTIONS (DISTRIBUTIONS) (DRAWS) - -

Restricted Cash: cash that is restricted for a specific use and not available to fund operations. Typically, restricted cash is segregated into a

separate account, such as an escrow account.

FORM MOR-3 (CON'T)

(9/99)
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Case No. 11-33014(DHS)

Reporting Period 03/01 - 03/31/2012

In re Hudson Healthcare Inc

STATUS OF POSTPETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero.
Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Attach photocopies of any tax returns filed during the reporting period.

Beginning Amount Ending
Tax Withheld or| Amount Date Check No. Tax
Liability Accrued Paid Paid Or EFT Liability
Federal
Withholding -

FICA-Employee

FICA-Employer -

Unemployment

Income

Other:
Total Federal Taxes - - - _
State and L.ocal . ) : i e e
Withholding (277) 277)

Sales

Excise

Unemployment* 1,218,737 1,218,737

Real Property

Personal Property

Other: Disability R
Total State Local 1,218,460 - - 1,218,460
Total Taxes 1,218,460 - - - - 1,218.460

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payabile.

- Number Days Past Due_ : L v
: - Current 0-30 31-60 61-90 | Over90 | Total
Accounts Payable 1,072,192 53,541 527,943 48,568 3,453,290 5,155,535
Accounts Payable - Prepetition approved by the court 377,788 - - - 377,788
Taxes Payable 1,218,460 1,218,460
Wages Payable - -
Accrued Sick Vacation Payable 400,000 400,000
Rent/Leases-Building -
Rent/Leases-Equipment -
Secured Debt/Adequate Protection Payments -
Professional Fees 121,921 121,921
Amounts Due to Insiders** -
Other 1,430,315 1,430,315
Other: Customer Deposits -
Total Postpetition Debts 4,620,677 53,541 527,943 48.568 3,453,290 8,704,019
Explain how and when the Debtor intends to pay any past-due postpetition debts.
* Note: represents potential liability for unemployment tax claims. No determination as to pre or post petition claim status has been made.
**Ingider” is defined in 11 U.S.C. Section 101(31).
FORM MOR-4

(9/99)
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Inre Hudson Healthcare Inc
Debtor

Case No. 11-33014(DHS)

Reporting Period 03/01 - 03/31/2012

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Accounts Receivable Reconciliation

Amount

Total Accounts Receivable at the beginning of the reporting period

+ Amounts billed during the period

- Discounts Taken

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

Accounts R_ecei;able Aging

;Xﬁiount ,

0 - 30daysold

31 — 60 days old

61 —90 days old

91 —days old

Total Accounts Receivable

Amounts considered uncollectible (Bad Debt)

Accounts Receivable (Net)

DEBTOR QUESTIONNAIRE
Must be completed each month . ; - No.
1 Have any assets been sold or transferred outside the normal course of business this reporting period? If N
yes, provide an explanation below o
2 Have any funds been disbursed from any account other than a debtor in possession account this N
reporting period? If yes provide an explanation below. 0
3. Have all postpetition tax returns been timely filed? 1f no, provide an explanation below. Yes
4 Are workers compensation, general liability and other necessary insurance coverages in effect? If no, N/A

provide an explanation below.

(a) On November 4, 2011, the Debtor sold substantially all of its assets pursuant to a court-ordered §363 sale.

FORM MOR-5

(9/99)
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Case 11-33014-DHS Doc 640 Filed 05/16/12 Entered 05/16/12 11:31:14 Desc Main
Document  Page 17 of 47

Hudson Healthcare - FAITH Account #  xxxxx /il

GL+ (D
03/01/12 Beginning Balance Per Bank $38,173.30
Deposits $0.00
Record monthly expense/funding $0.00
03/31/12 - Ending Balance Per Bank $38,173.30
03/01/12 Beginning Balance Per GL S 38,173.30
Deposits $0.00
Record monthly expense/funding $0.00
03/31/12 Ending Balance Per GL S 38,173.30

Page 3 of 5



Case 11-33014-DHS Doc 640 Filed 05/16/12 Entered 05/16/12 11:31:14 Desc Main
Document  Page 18 of 47

Hudson Healthcare - Foundation TD Bank Account # xxoooodR

GL#
03/01/12 Beginning Balance JE Per Bank $3,274.67
Deposits i
Record monthly expense/funding -
03/31/12 Ending Balance Per Bank $3,274.67
03/01/12 Beginning Balance Per GL $3,274.67
03/31/12 Ending Balance Per GL S 3,274.67

Foundation Account Capital One GL#EEED

03/01/12 Beginning Balance JE Per Bank $37,704.47

Deposits -
Record monthly expense/funding -

03/31/12 Ending Balance Per Bank $37,704.47
03/01/12 Beginning Balance Per GL $ 37,704.47
Deposits -
Checks Cashed -
Checks Cashed B,
03/31/12 Ending Balance Per GL S 37,704.47

Capital One Money Market Account B

03/01/12 Beginning Balance JE Per Bank $79,366.19

Interest
Record monthly expense/funding

03/31/12 Per Bank $79,366.19

03/31/12 Ending Balance Per GL $79,366.19
Interest

03/31/12 Ending Balance Per GL $79,366.19

Page 4 of 5



Case 11-33014-DHS Doc 640 Filed 05/16/12 Entered 05/16/12 11:31:14 Desc Main
Document  Page 19 of 47

HUDSON HEALTHCARE INC
PAYROLL BANK RECONCILIATION

GL A/C # B
2/29/2012

Bank Balance -
Outstanding Checks (16,495.39)
Checks clearing not recorded $0.00
Adjusted Bank Balance (16,495.39)
General Ledger (16,495.45)
Unallocated 0.06
Adjusted General Ledger (16,495.39)

Note: Funds are transferred from operating account as checks are presented
to bank.

Page 5 of 5
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America’s Most Convenient Bank® E

HUDSON HEALTHCARE INC - OPERATING ACCT Page: 1of 3
DIP CASE#11-33014 DIST NJ Statement Period:  Mar 01 2012-Mar 31 2012
ATTN: VINCENT RICCITELLI FINANCE DEPT Cust Ref #: I /cs-401-E-
ATTN: RON DIVITO Primary Account #:

HOBOKEN NJ 07030-3808

&

YOU MAY NOTICE A SLIGHT DIFFERENCE TO YOUR STATEMENT THESE DAYS. AS PART OF OUR ONGOING
COMMITMENT TO THE ENVIRONMENT, WE ARE ALWAYS LOOKING FOR WAYS TO REDUCE PAPER USE WHILE STILL
PROVIDING YOU WITH ALL THE DETAILS OF YOUR ACCOUNT. WITH A FEW SIMPLE SPACING ADJUSTMENTS WE
HOPE TO SAVE ABOUT 32 MILLION SHEETS OF STATEMENT PAPER EACH YEAR! THERE'S NO CHANGE TO YOUR
INFORMATION...ONLY TO A GREENER LANDSCAPE!

NP 91 Day TBill Cap

HUDSON HEALTHCARE INC - OPERATING ACCT Account # —
DIP CASE#11-33014 DIST NJ

ATTN: VINCENT RICCITELLI FINANCE DEPT

Statement Balance as of 03/01 164,745.88
Plus 0 Deposits and Other Credits 0.00
Plus Interest Paid 16.04
Less 1 Checks and Other Debits 60.00

Statement Balance as of 03/31 164,701.92

ACCOUNT A0TIITY

Transactions by Date

DATE  DESCRIPTION DERIT BALANDCE
3N RATE CHANGE TO 0.115000

3/20  Check #29384 60.00 164,685.88
3/30 INTEREST PAID 16.04 164,701.92
Checks Paid No. Checks: 1 *Indicates break in serial sequence or check processed electronically and listed under Electronic Payments

DATE GEFUAL MO AMOGUNT

3/20 29384 60.00

INTERERT SUMMARY

Beginning Interest Rate 0.12%
Number of Days in this Statement Period 31
Interest Earned this Statement Period 16.04
Annual Percentage Yield Earned this Statement Period (APY) 0.11%
Interest Paid Year to Date 48.23

Call 1-800-937-2000 for 24-hour Bank-by-Phone services or connect to www. tdbank.com

Bank Denacita PPN inunred | TH Rank N & § Femnnd Meooing § aadar m
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ot Page: 2 of
Begin by adjusting your account register Your ending balance shown on this
as follows: statement is: Ending 164,701.92
Subtract any services charges shown , . Balance C—
on this statement. > List below the amount of deposits or
Sub i credit transfers which do not appear &
ubtract any automatic pay mf?;lts, on this statement. Total the deposits Total +
transfers or other electronic with- . I :
and enter on Line 2. Deposits

drawals not previously recorded.

Add any interest earned if you have
an interest-bearing account.

List below the total amount of
withdrawals that do not appear on
this statement. Total the withdrawals
and enter on Line 4.

Add any automatic deposit or
overdraft line of credit.

Review all withdrawals shown on this
statement and check them off in your
account register.

Follow instructions 2-5 to verify your
ending account balance.

Subtotal by adding lines 1 and 2.

z. Subtract Line 4 from 3. This adjusted
balance should equal your account
balance.

DOLLARS

Sub Total ..o

Total
hdrawals.

Total

Total Deposits

Withdrawals

FOR CONBUMER A0
CRIESTIONS ABGUY Y

If you need information about an electronic fund transfer or if you believe there is an
error on your bank statement or receipt relating to an electronic fund transfer,
telephone the bank immediately at the phone number listed on the front of your
statement or write to:

TD Bank, N.A., Deposit Operations Dept, P.O. Box 1377, Lewiston,
Maine 04243-1377

We must hear from you no later than sixty (60) calendar days after we sent you the
first statement upon which the error or problem first appeared. When contacting the

Bank, please explain as clearly as you can why you believe there is an error or why
more information is needed. Please include:

* Your name and account number.
« A description of the error or transaction you are unsure about.
« The dollar amount and date of the suspected error.

When making a verbal inquiry, the Bank may ask that you send us your complaint in
writing within ten (10} business days after the first telephone call.

We will investigate your complaint and will correct any error promptly. If we take
more than ten (10) business days to do this, we will credit your account for the
amount you think is in error, so that you have the use of the money during the time it
takes to complete our investigation.

IMTEREST HOTICR
Total interest credited by the Bank to you this year will be reported by the Bank to the

Internal Revenue Service and State tax authorities. The amount to be reported will be
reported separately to you by the Bank.

FOR CONSUMER LOAR AGCQUNTS ONLY - BHLING RIGHTS
BUMMARY

In case of Errors or Questions About Your Bill:

If you think your bill is wrong, or if you need more information about a transaction on
your bill, write us at P.O. Box 1377, Lewiston, Maine 04243-1377 as socon as
possible. We must hear from you no later than sixty (60) days after we sent you the
FIRST bill on which the error or problem appeared. You can telephone us, but doing
so will not preserve your rights. In your letter, give us the following information:

* Your name and account number..

- The dollar amount of the suspected error.

+ Describe the error and explain, if you can, why you believe there is an error.

If you need more information, describe the item you are unsure about.

You do not have to pay any amount in question while we are investigating, but you
are still obligated to pay the parts of your bill that are not in question. While we
investigate your question, we cannot report you as delinquent or take any action to
collect the amount you question.

FINANCE CHARGES:Although the Bank uses the Daily Balance method to calculate
the finance charge on your Moneyline/Overdraft Protection account (the term "ODP"
or "OD" refers to Overdraft Protection), the Bank discloses the Average Daily Balance
on the periodic statement as an easier method for you to calculate the finance
charge. The finance charge begins to accrue on the date advances and other debits
are posted to your account and will continue until the balance has been paid in full.
To compute the finance charge, multiply the Average Daily Balance times the Days in
Period times the Daily Periodic Rate (as listed in the Account Summary section on
the front of the statement}. The Average Daily Balance is calculated by adding the
balance for each day of the billing cycle, then dividing the total balance by the number
of Days in the Billing Cycle. The daily balance is the balance for the day after
advances have been added and payments or credits have been subtracted plus or
minus any other adjustments that might have occurred that day. There is no grace
period during which no finance charge accrues. Finance charge adjustments are
included in your total finance charge.
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America’s Most Convenient Bank®

HUDSON HEALTHCARE INC - OPERATING ACCT
DIP CASE#11-33014 DIST NJ
ATTN: VINCENT RICCITELLI FINANCE DEPT

L 1 1 ] T T 7 =

THIS DOCUMENT HAS A VOID PANTOGRAPH. ISICRCPRINTING AND AN ARTIFICIAL WATERMARK. )

SoN e £S5 no02s:es

A vt xew, N Q7030 v 4 b S ek 5e DATE: 5-03

S MEIOTARTNG L \US Hoboken. 111 67030 12/07/11 " R
MSIXTY DOLLARS AND ZERQ CENTS ™" U‘!\\V" oy

*$60.00

v
SBODOODOBOOOOOU IR U‘ \

. PAY SOCTIAL SECURITY I\DMINISTRATION E
Yo < P O BOX 34 i
;:::m DHILADELPHIA ;. . PA 19122 9985 [
of Sr- 6z{ 090 / §
\p =000 29384%Wr 021 TLE8m '5:

#29384  3/20 $60.00

Page 44 of 47

Page: 3of 3
Statement Period:  Mar 01 2012-Mar 31 2012

Cust Ref #: -7468—401 ~E e

Primary Account #:
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America’s Most Convenient Bank® E o

HUDSON HEALTHCARE INC Page: 1of 2
PAYROLL ACCOUNT : Statement Period:  Mar 01 2012-Mar 31 2012
DIP CASE#11-33014 DIST NJ Cust Ref # B2 76-401-E-
ATTN: RON DIVITO 308 WILLOW AVE Primary Account #:

HOBOKEN NJ 07030-3808

i

i¥

YOU MAY NOTICE A SLIGHT DIFFERENCE TO YOUR STATEMENT THESE DAYS. AS PART OF OUR ONGOING
COMMITMENT TO THE ENVIRONMENT, WE ARE ALWAYS LOOKING FOR WAYS TO REDUCE PAPER USE WHILE STILL
PROVIDING YOU WITH ALL THE DETAILS OF YOUR ACCOUNT. WITH A FEW SIMPLE SPACING ADJUSTMENTS WE
HOPE TO SAVE ABOUT 32 MILLION SHEETS OF STATEMENT PAPER EACH YEAR! THERE'S NO CHANGE TO YOUR

INFORMATION...ONLY TO A GREENER LANDSCAPE!

NP 91 Day TBill Cap

HUDSON HEALTHCARE INC Account # _

PAYROLL ACCOUNT
DIP CASE#11-33014 DIST NJ

ACCOUNT SUMMARY

Statement Balance as of 03/01 0.00
Plus 0 Deposits and Other Credits 0.00
Less 0 Checks and Other Debits 0.00

Statement Balance as of 03/31 0.00

ACCOUNT ACTIVITY

Transactions by Date
DATE  DESCRIPTION DERIT CREDT HALANCE

3N RATE CHANGE TO 0.115000

Cali 1-800-937-2000 for 24-hour Bank-by-Phone services or connect to www. tdbank.com

Rant Nenseits BONC Inired 170 Rante 8 & § Banal Haneinag | andar e



.

.

Case 11-33014-DHS Doc 640 Filed 05/16/12 Entered 05/16/12 11:31:14 Desc Main

Document

Begin by adjusting your account register

as follows: statement is:

Subtract any services charges shown
on this statement.

Subtract any automatic pavments,
transfers or other electronic with-
drawals not previously recorded.

Add any interest carned if you have
an interest-bearing account.

List below the total amount of
withdrawals that do not appear on
this statement. Total the withdrawals
and enter on Line 4.

Add any automatic deposit or
overdraft line of credit.

Review all withdrawals shown on this
statement and check them off in your
account register.

Follow instructions 2-5 to verify your
ending account balance.

Your ending balance shown on this

Subtotal by adding lines 1 and 2.

s Subtract Line 4 from 3. This adjusted
balance should equal your account
balance.
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Page: 2 of

Ending 0.00

Balance

List below the amount of deposits or
credit transfers which do not appear
on this statement. Total the deposits
and enter on Line 2.

Total +
Deposits

Sub Total

w2 Total
‘Withdrawals

Total

Total Deposits

Withdrawals

FOR CORSUM - I CASE OF ERRORE OR
QUESTIONS AL OMEC FURNDS TRANSFERS:

If you need information about an electronic fund transfer or if you believe there is an
error on your bank statement or receipt relating to an electronic fund transfer,
telephone the bank immediately at the phone number listed on the front of your
statement or wiite to:

TD Bank, N.A., Deposit Operations Dept, P.O. Box 1377, Lewiston,
Maine 04243-1377

We must hear from you no later than sixty (60} calendar days after we sent you the
first statement upon which the error or problem first appeared. When contacting the

Bank, please explain as clearly as you can why you believe there is an error or why
more information is needed. Please include:

* Your name and account number.
= A description of the error or transaction you are unsure about.
« The dollar amount and date of the suspected error.

When making a verbal inquiry, the Bank may ask that you send us your complaint in
wiriting within ten {10) business days after the first telephone call.

We will investigate your complaint and will correct any error promptly. If we take
more than ten (10) business days to do this, we will credit your account for the
amount you think is in error, so that you have the use of the money during the time it
takes to complete our investigation.

INTERERY NOTICE

Total interest credited by the Bank to you this year will be reported by the Bank to the
Internal Revenue Service and State tax authorities. The amount to be reported will be
reported separately to you by the Bank.

FOR GONGUNER LOAN ACCDUNTS GNLY -
SUMMMARY

In case of Errors or Questions About Your Bill:

If you think your bill is wrong, or if you need more information about a transaction on
your biil, write us at P.0. Box 1377, Lewiston, Maine 04243-1377 as soon as
possible. We must hear from you no later than sixty (60) days after we sent you the
FIRST bill on which the error or problem appeared. You can telephone us, but doing
so will not preserve your rights. In your letter, give us the following information:

» Your name and account number..

- The dollar amount of the suspected error.

+ Describe the error and explain, if you can, why you believe there is an error.

If you need more information, describe the item you are unsure about.

You do not have to pay any amount in question while we are investigating, but you
are still obligated to pay the parts of your bill that are not in question. While we
investigate your question, we cannot report you as delinquent or take any action to
collect the amount you question.

FINANCE CHARGES:Although the Bank uses the Daily Balance method to calculate
the finance charge on your Moneyline/Overdraft Protection account (the term "ODP"
or "OD" refers to Overdraft Protection), the Bank discloses the Average Daily Balance
on the periodic statement as an easier method for you to calculate the finance
charge. The finance charge begins to accrue on the date advances and other debits
are posted to your account and will continue untii the balance has been paid in full.
To compute the finance charge, multiply the Average Daily Batance times the Days in
Period times the Daily Periodic Rate (as listed in the Account Summary section on
the front of the statement). The Average Daily Balance is calculated by adding the
balance for each day of the billing cycle, then dividing the total balance by the number
of Days in the Billing Cycle. The daily balance is the balance for the day after
advances have been added and payments or credits have been subtracted plus or
minus any other adjustments that might have occurred that day. There is no grace
period during which no finance charge accrues. Finance charge adjustments are
included in your total finance charge.



