
UNITEA STATES 33AN1{RUPTCY COURT
T3I5'~T3ICT OF

In ra iBAi-IN Corporation, et al Case No. 13-1228~PJW)
Reporting PerioA: March 2014

MONTHLY OP~I2ATIIITG RCPOR'I'

File tivtth Court and submit copy to U~iited States Trustcc within 20 clays after end of month

Submitcopy ofreport to any oft[cial committee appointed in the cast.

t~ — - - ~.— s a r
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Schedule of Cash Recei is and Aisbursements MOK I -~

Bank Reconcifiatioa or co ies of debtor's bank reconciliations MOR-Za

Schedule ofProfessional fees Paid MOR-Ib ~

Co ies ofUank st~tement~s

Cash disbursements journals

Statement of O erations MOR-2

Balance Sheet MOR-3

Status of Pas etition Taxes MOR»4

Co ies of TRS Foam b 123 or a ment recei t r , is='

Co ies of tax retuems filed durin re ortin eriod

Summar of Un aid Past efitiott Debts MOR•4

Listitt of a ed accounts a able MDR-4 V

Accounts Receivable ReconciliatEon and A in MOR.S

Debtor uestionnaire MOR-5

I declare under penalty of peijuiy (28 U.S,C. Section 1745) that this report and the attached documents

are true and correct to the be nf~~knowledge and belief,

~ ~ ti ~~.
Signature of Debtor Date

Signature o~ Joint Debtor Date

~ ~

of Aut oriz Individual* D to

Printed ame of Authorized Individuak Title of AUtho~•ized Indivirival

*Au~hodzed individual must be an oft'icer, director or shareholder if debtor is a corporation; a p~uiner if dcBtor

is aparinership; a manager or inen~ber iFdebtor is a limited liability company,

MOR
(OA/0~
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In re ~,iBAHN Corporation et al CTse No. 13-12285(PJW)

Debtor Reporting Period: ,_ 9/6/2013 to 9/30/2013

SCHEDULE OF CASH RECEIPTS AND DISBURSEMEiVTS
Amounts reported should be per the debtor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the

first report, the amount should Ue the balance on the date the petition was filed. The amounts reported in the "CURItEN'I' MONTH -ACTUAL" column must

equal the sum of the four bank accoun Reporting Period: March 2014

REPORT (FORM IR-1) . Attach copies of the bank statements and the cash disbursements journal. The total disbursements listed in the disbursements journal

must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account. [See MOR-1 (CON'T)]

B~'~?tKACCfllih1'S C[IRRE'~T';~t0'~~TEI CU:~iC1L.ATf~'EFiLP~~G'I'OD:iTF

OPER P,~l'R6LL TAX OTHEtt 1CTtIAL PROJkC7ED ACTU.~L PROTECTEi)

C:13II B£GtNYTriG Of' ~a1Q~TIi 65 0 0 95 160 810 127

CASH SALES 286 0 0 187 473 2273 531

ACCOUNTS RECENABLE 719 0 0 0 . 719 9257 10133

LOANS AND ADVANCES 0 0 0 0~ 0 1500 1500

SALF. OP ASSETS 0 0 0 0' 0 0 0

OTHER ATTACH LIST 2605 0 0 0 2605 2740 0

TRANSFERS FROM DIP ACCTS 0 0 0 0 0 0 0

TOTAI, RIsCIsIPTS 3610 0 0 187 3797 0 15770 12164

nrearvncrnzr

NET PAYROLL 348 0 0 0 - 348 2502 2080

PAYROI.I.TAXES 144 0 0 0 144 1050 962

SALES, USE, &OTHER TAXES 37 0 0 0 37 491 327

INVENTORY PURCHASES 20 0 0 0 20 3137 1586

SECU2ED/RENTAL/LEASES 130 0 0 0 130 490 205

INSURANCE -5 0 0 0 -5 288 658

ADMINISTRATIVE 104 0 0 0 104 863 134

SELLING 886 0 0 0' 886 8253 3816

OTHER Al"I'ACH LIST 215 0 0 251 ' 465 1438 528

OWNER DRAW * 0 0 0 0 0 0 0

TRANSFERS TO llIP ACCTS 0 p 0 0' 0 0 0

PROFESSIONAL PEES 1509 0 0 0 1509 1743 1775

U.S. "TRUSTEE QUARTERLY FEES 14 0 0 0 14 21 50

COURT COSTS 0 0 0 0 0 0 0

TOTAL DISBURSRMFN'TS 3402 0 0 251 ' 3653 0 16276 12121

NET CASH PLOW 208 0 0 -64 144 0 -506 43

(RECEIPTS I.f3SS IJISRURSI'iMIiN'I:S)

CASH - END OP MON'PH 273 0 0 31 304 0 304 170

* COMPENSATION TO SOLr PROPRIETORS FOR SERVICES RHNDERED TO BANKRUPTCY EST'A1'E

OLLOWING SECTION Mi1ST RE COMPLETED

TOTAL, DISBURSEMENTS 1,537

LESS: "CRANSFERS 'PO DEBTOR IN POSSESSION ACCOUNTS

PLUS: ESTATE DISI3URSEMENI'S MADE AY OUTSIDE SOURCES i.e. from escrow accounts

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES 1,537

RORM MOR-1

(OA/U7)
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List of Other Receipts:

OPF.1-:. c)THHR.:.. 
Total

Funds from APA 2,604,679.96 - 2,604,679.96

2,604,679.96 - 2,604,679.96

roaM Moa-i
~oaio~~
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In re
Debtor

~ for each bank account. The deUtor's bank reconcil

Case No.

Reporting Period:

BANK RECONCILIATIONS

Continuation Sheet for MOR-1
Reporting Period: March 2014

# Chase #

BALANCE PER BOOKS $273

Tav flthrr 'r`

BANK BALANCE $902 $31

(+) DIsPOSI'I'S TN TRANSIT (ATTACH LIST) $~ $~

(-) OUTSTANDING CHECKS (ATTACH LIST) ($629) $~

OTHER (ATTACH EXPLANATION) ~~ $~

ADJUSTED BANK BALANCE * $273 $31

* Adjusted Uank balance must equal

balance per books

DEPOSITS IN TRANSIT Date Amount Date Amount Date Amount Date Amount

CHECKS OU1'STANllING Ck. # Amount Ch. # Amount Ck. # Amount Ck. # Amount

36366 $12

36522 $12

36637 $296

36939 $32,188

36983 $2,698

36984 $3,711

36985 $6,521

36986 $3,226

36987 $1,247

36988 $453

36989 $75

36990 $18,852

36991 $63

36992 $405

36993 $175

36994 $458

36995 $151

36996 $2,650

36997 $800

36998 $5,975

36999 $32

37000 $4

37002 $4,238

37003 $107,069

37004 $875

37006 $1,333

37007 $83

37008 $5,482

37009 $6,500

37010 $3,000
37011 $175
37012 $153

37013 $800

37014 $157

37015 $96,596

37016 $16,122

37017 $17,663

37018 $14,919

37019 $113

37020 $608 roaM Mo -iT
o~
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37021 $1,379

37022 $4,303

37023 $48,996

37024 $1,128

37025 $800

37026 $1,090

37027 $1,134

37028 $1,641

37029 $17,637

37030 $150

37031 $2,294

37032 $2,528

37033 $272

37034 $4,600

37035 $48,933

37036 $428

37037 $3,051

37038 $525

37039 $1,456

37040 $300

37041 $30

37042 $73,849

37043 $19,791

37044 $21,150

37045 $11,961

37046 $478

100023 $1,160

100026 $539

100027 $1,093

37047 $75

37049 $175

37050 $377

37051 $20

OTHER

FORM MOR-la

(04/07)
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m re iBAHN Corporation, et al Case No. 13-12285(P.iW)

Debtor Repoiling Period: March 2014

STAT~M~NT Or OPERATIONS
(Income Statement $000)

Reporting Period: March 2014
The Statement of Operations is to be prepared on an accrual basis. The accrual Uasis of accounting recognizes revenue when it is

realized and expenses when they arc incurred, regardless of when cash is actually received or paid.

Cum~il.itive
nrvovricc 'lT~~n~H ~ilino to llati~

Gross Revenues 1,788 13,390

Less: Returns and Allowances -

Net Revenue 1,788 13,390

Be>innin =Inventor 95A 1,847

Add: Purchases 2,351

Add: Cost of Labor - 136

Add: Other Costs attach schedule 41 4,734

Less: Endin Inventor

Cost of Goods Sold 918 9,069

Gross Profit .870 4,322

Adveitisin 0 26

Auto and Truck F,x ense 4 ~ ~

Bad Debts
Contributions -

Em to ee Benefits Pro >rams 45 309

Insider Com ensation" -

Insurance 18 124

Mana >ement Fees/Bonuses -

O£6ce Ex ease 49 122

Pension &Profit-Sharin > Plans

Re airs and Maintenance 0 3

Rent and Lease ~x erase 53 491

Salaries/Commissions/Fees 260 2,490

Sll )TICS 4 ~~

Taxes - Pa roll 18 194

Taxes -Real Estate -

Taxes - OtUer

Travel and Entertainment 20 140

Utilities 2 ~ 3

Other attach schedule 27 941

Total O eratin = F.,x erases Before De reciation 462 4,890

De reciation/De letion/Amortization 135 1,056

Net Profit (Loss Before Other Income & ~x erases 274 1,625

Other Income attach schedule 50 93

Interest Ex erase 24 619

Other Ex erase attach schedule (414 1,996

Net Profit Loss Before Reor anization Items 614 (155

Professional Fees

U. S. Trustee uarterl Fees ] 0 10

Interest Earned on Accumulated Cash fiom Cha ter I 1 (see continuation sheet - -

Gain Loss from SaleofE ui ment 111,192 111,192

Other Reor anization Ex erases attach schedule

Total Reor>anization Ex erases 111,202 111,202

Income Taxes

Net Profit (Loss 110,588 1 ] 1,357

*"Insider" is defined in I 1 U.S.C. Section 10](31).

APA with Guest-tek

FORM MOR-2
(04/07)
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in re iBAHN Corporation, et al

Debtor

Case No. 13-12285(PJW)

Reporting Period: March 2014

STATEMENT OI+ OPERATIONS -continuation sheet

($000) Reporting Period: March 2014

Curn~~tative

~3~tEAI+~DQt~'~i OIL ,•(}"f'Ilis'It" C;#"TEGC~R~' i~Ioiftk~ Filinri t<r Rafe

n~~.o.- r,~~E

State Income Tax 5 53

Interco Interest Ex ense (non cash) (436) (2,944)

Franchise Tax 9 58

Interest Income (0) (1)

(Gain)/Loss on Asset Dis osal 106,390 107,193

E3tiipr ~nPrafinnAl ~:YTtnnct~c

Professional Fees 3 370

Tools & E ui ment 1 17

Meetings 0 5

Bank Service Charges 3 30

Research & Develo ment - 95

Contract Labor 16 329

Movin 2 107

Recruitin 1 11

!)fhvr ~ynrncbr

Merchant Card Char es 5 28

Customer Service (Call Center) 24 3C>2

In Room Maintenance 19 (32)

Freight 1 71

Pro ert Connectivit 224 1,761

FMR Ex ense 0 103

ETVI Cost of Content 83 539

Conference Direct Costs 58 820

Field Service Re uests l7 1.69

Pro er•C Taxes - 34

Inventor Variance 20 85

Hotel Commissions (customer share of revenue) 73 1,357

Other Reorganization Ex enses -

Reorganization Items -Interest Earned on Accumulated Cash from Chapter 11:

Interest earned on cash accumulated during the chapter 11 case, which would not have been earned but for the

bankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CONT'D

(04/07)
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In re iBAHN Corporation, et al
Debtor

Case No. 13-12285(P.iW)

Reporting Period: MBich 2014 _

BALANC~SHEET

~~000~

The Balance Sheet is to be completed on an accrual basis only. Pre-petition liabilities must RCpOrfing P¢YIOd: MaiCh 2014

&t3DE:VALUE.ATE?'dBO'F. B(70K~StCl;EOK

ASSET$ CIIRRL;~T REPOR'fI~~G ~IO~Tff Y€T13~I0A D.-ATE

Unrestricted Cash and E uivalents 3oa ~9~

Restricted Cash and Cash E uivalents (see continuation sheet)

Accounts Receivable (Net) - 5,9zo

Notes Receivable

Inventories - >>847

Pre aid ~x enses - 2aa

Professional Retainers too

Other Current Assets (attach schedule) -

TOTAL CURRENT ASSETS 304 8.847

Real Pro erty and Im rovements - 16,tos

Machine and E ui ment - ~~~~$

Furniture, Fixtures and Office E ui ment - 582

Leasehold Im rovements - 67z

Vehicles

Less Accumidated De reciation - (~4~9081

TOTAL PROPERTY & E UIPMENT - 4, t 31

Loans to Insiders* -

Other Assets (attach schedule) - > » 101

TOTAL OTHER ASSETS - ~ ~ ~• ~ ° ~

"P[7T ~~, 
i~1$$ETS... 

~ 304 3 i0,~~9

SOUKb'1LUEATEND(}P BO(T~KYAT,UF,Oti

I-,IA{3II,I~I~IG:S :Li1I)()1~4"tiF",~Z iL'(~tT~T`5' (.:li RRE'T fi l~;l>nRTitiC V]Oi1'7Ef PE711 t(it DATE

r I e nr. I~rrn c' .vn•r auAr:; r')` 9'n ~^llxrnnn.i.~rTcr in„orn,>r:v;n ~,t
..~........ _.r.....'__..F _.._____..__._._ 

______.___..___

Accounts Pa able a9~ (~aa)

Taxes Pa able (refer to FORM MOR-4) - 267

Wa es Pa able 44

Notes Pa able

Rent /Leases - Buildin L ui ment -

Secured Debt / Ade uate Protection Pa ments - ~~)

Professional Fees

Amounts Due to Insiders* - -

Other Post etition Liabilities (attach schedule a~~ 3,a4o

TOTAL POSTPETITION LIABILITIES 992 ~ ~ ~~

Secured Debt 5,~sz 15,452

Priori Debt 2t> t86

Unsecured Debt 5,211 5,441

TOTAL PRE-PETITION LIABILITILS ~ 2, ~ 8~ 2 ~ .o~~

TOTAL LIABILITIES 13,181 24.tsG 
- nr.rr.~~r. n.~n~~ss-V '.

Ca ital Stock 36 36

Additional Paid-In Ca ital Isi,sa~ ~st,ss6

Partners' Ca ital Account

Owner's E ui Account

Retained Earnin s -Pre-Petition (75,731) (76,731)

Retained Earnin s -Post etition (i ~ 1,357)

Ad'usunents to Owner E uit (attach schedule) (337) (337)

Post etition Contributions (Distributions) (Draws) (attach schedule) -

NETOWNER EQU/TY (s,soa) 105 853

T~T~LI;[A~II.1'i"IE.S~\D (~~'4'lEI2S'FQi31£Y 7,6~~ ~3oo3v

*"Insider" is deFned in 11 U.S.C. Section 101(31).

I~OIiM MOR-3
(04/07)
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In re Case No.

Debtor _____ Reporting Period:

BALANCE SHEET -continuation sheet

Reporting Period: March 2014

136CTK~'d1:tIE;:4'PF~D~F' t20UFV-~LUEc>t~

ASa~~l.i Cl!RKf,~TRFE'{1~t"[~1\(=~~10.Alti PE"f`iT10AD~i7'f:

(3ihrr Current As sts

Postpetition ~ontribtitiar~s (Distrib~.Ftio~~s} {Dza«~s}

Restricted Cash is cash that is restricted for a specific use and not available to fund operations. Typically, restricted cash is segregated

into a separate account, such as an escrow account.

FORM MOR-3 CONT'D
(04/0'n

F30t}K~`-~LI~E:iTF`BOF SO4h'~'<'sf,l~EO!V

~,I:iBiI:1TIES ~~D OWi~ER ~QtETY c~~Juxg~i Hr:roaTi~G;~icTr`rgi P~ttri«~ n:~~:
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In re iBAHN Corporation, et al

Debtor

Case No. 13-12285(PJW)

Reporting Period:March 2014

STATUS OF POSTPETITIOl~ TAXES

The beginning tax liability should be the ending I Reporting Period: MaCCh 2014

Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.

A[tacl~ photocopies of any tax returns filed during the reporting period.

Beginning .~mo►mt T~~ding

'['at 1~t'ithhelctor ~niount Date Cherk'~o. Taal

Liability Accrued Paid Paid or Ei~ i' I iabilit~
r..,.ie,.a ~

Withholdin 13,384 60,229 73,613 3/13, 3/27 EFT -

PICA-Em to ee 7,900 31,752 39,652 3/13, 3/27 EFT -

FICA-Em to er 7,900 31,752 39,652 3/13, 3/27 EFT -

Unem to ment 44 153 197 3/13, 3/27 EFT -

Income - - - -
Other: - - -
Total Federal Taxes 29,228 123,886 153,114 -

5tate ~n~1 ~~ocat
Withholdin 4,274 16,956 21,230 3/13, 3/27 EFT -

Sales 13,942 172,795 186,737 multi le multi le -

Excise 5,164 - 5,164 multi le multi le -

Unem to ment 1,029 3,432 4,461 3/13, 3/27 EFT -

Real Pro ert 175,407 13,758 189,165 -

Personal Pro ert 160,818 5,375 166,193 -

Other: - - 3/13, 3/27 EFT -

Total State and Local 360,634 212,316 572,950 -

Total Taxes 389,862 336,202 726,064 -

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable.
($000)

iium~ce of ' 
_ _ _

llaz~s Frsst I)ue
F'nrranf (1_T!l i [ _Ciil Fil.E?tl Chcr 9{) "ft~i~tl

Accounts Paable 353 47 37 32 27 496

Wa es Pa able - - - - - -
Taxes Pa able - - - - - -
Rent/Leases-Buildin - - - - - -
Rent/Leases-~ ui ment - - - - -
Secured DebdAde uate Protection Pa ments - - - - - -
Professional Fees - - - - - -
Amounts Due to Insiders* - - - - - -
Other: - - - - - -
Other: - - - - - -
'Cotal Post etition Debts 353 47 37 32 27 496

explain how and when the Debtor intends to pay any past-due postpetition debts.

*"Insider" is defined in 11 U.S.C. Section 10](31).

FORM MOR-4

(04/07)
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In re iBAHN Corporation, et al
Debtor

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

A~ec~u~~ts Recei~s~ble ~2econ~iliation A~~~io~;nt

Total Accounts Receivable at the beginning of the reporting period $3,646,334.38

+Amounts billed during the period $0.00

- Amounts collected during the period $0.00

Total Accounts Receivable at the end of the reporting period $0.00

Arrnnntc Rpr~iti*~h1Q Auinu i~IitdULlt

0 - 30 days old $0.00

31 - 60 days old $0.00

61 - 90 days old $0.00

91+days old $0.00

Total Accounts Receivable $0.00

Amount considered uncollectible (Bad Debt) $0.00

Accounts Receivable (Net) $0.00

DEBTOR QUESTIONNAIRE

M~ict he enmt►leter3 each ~yinr~th ~'es i~0

1. Have any assets been sold or transferred outside the normal course of business Yes

this reporting period? If yes, provide an explanation below.

2. Have any fiends been disbursed from any account other than a debtor in possession No

account this reporting period? If yes, provide an explanation below.

3. Have all postpetition tax returns been timely filed? If no, provide an explanation Yes

belo~n~.

4. Are workers compensation, general liability and other necessary insurance Yes

coverages in effect? If no, provide an explanation below.

5. I-Ias any bank account been opened during the reporting period? If yes, provide No

documentation identifying the opened account(s). If an investment account has been opened

provide the required documentation pursuant to the Delaware Local Rule 4001-3.

Explanations
1. Guest-tek purchased the assets of the debtors on March l 9, 2014 as approved by the court

FORM MOR-5
(04/07)
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