TABLES SECTION

Table 1: 


Audited Financial Record of BToto

The audited consolidated financial results and key performance and financial indices of BToto for the past 5 financial years up to FYE2004 and the unaudited consolidated financial results for the FYE2005 are summarised as follows:

	
	<------------------------------- Financial year ended --------------------------->

	
	Audited
	Audited
	Audited
	Audited
	Audited
	Unaudited

	
	30.4.2000
	30.4.2001
	30.4.2002
	30.4.2003
	30.4.2004
	30.04.2005

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	

	Revenue
	2,339,894
	2,333,339
	2,294,343
	2,205,646
	2,477,296
	2,670,215

	
	
	
	
	
	
	

	Profit before taxation and exceptional item
	399,406
	402,515
	426,235
	393,583
	437,989
	488,392

	Exceptional item
	(14,682)
	(1,657)
	-
	-
	-
	-

	
	
	
	
	
	
	

	Profit before taxation
	384,724
	400,858
	426,235
	393,583
	437,989
	488,392

	Taxation
	(152,833)
	(128,263)
	(133,565)
	(131,741)
	(140,757)
	(151,837)

	
	
	
	
	
	
	

	Profit after taxation
	231,891
	272,595
	292,670
	261,842
	297,232
	336,555

	Minority interest
	22,583
	11,039
	10,830
	(4,340)
	(159,193)
	(1,500)

	
	
	
	
	
	
	

	Profit for the year
	254,474
	283,634
	303,500
	257,502
	138,039
	335,055

	
	
	
	
	
	
	

	Weighted average no. of ordinary shares in issue (‘000)
	572,393
	565,835
	557,295
	646,350
	845,120
	1,007,369

	
	
	
	
	
	
	

	Net earnings per ordinary share (RM)
	0.45
	0.50
	0.55
	0.40
	0.16
	0.33

	
	
	
	
	
	
	

	Gross dividend rate (%)
	25
	28
	50
	**  208
	28
	45

	
	
	
	
	
	
	

	NTA (RM’000)
	843,259
	954,110
	1,148,620
	719,142
	773,533
	918,518

	
	
	
	
	
	
	

	NTA per ordinary share (RM)
	1.47
	1.71
	2.06
	0.94
	0.77
	0.81

	
	
	
	
	
	
	


Notes:

^
This figure includes a special dividend of 170%.
Table 2

Share Capital

	
	Minimum Scenario
	Maximum Scenario

	
	No. of 

Shares 
	% of enlarged share capital
	No. of Shares 
	% of enlarged share capital

	
	
	
	
	

	
	
	
	
	

	Issued and Paid-Up Share Capital
	
	
	
	

	
	
	
	
	

	Issued and paid-up share capital as at 7 June 2005
	96,377,404
	13.04
	96,377,404
	11.71

	
	
	
	
	

	To be issued pursuant to the:-
	
	
	
	

	Revised Proposed Rights Issue 
	428,500,000
	57.97
	481,887,020
	58.56

	Revised Proposed Restricted Issue
	-
	-
	2,500,000
	0.30

	
	
	
	
	

	
	524,877,404
	71.01
	580,764,424
	70.57

	
	
	
	
	

	Assuming full exercise of the Rights Warrants
	214,250,000
	28.99
	240,943,510
	29.28

	Assuming full exercise of the Restricted Warrants
	-
	-
	1,250,000
	0.15

	
	
	
	
	

	Enlarged issued and paid-up share capital 
	739,127,404
	100.00
	822,957,934
	100.00


Note:

For the definition of Minimum and Maximum Scenario, please refer to Section 5 of this announcement.

Table 3

Substantial Shareholders
Minimum Scenario 

	Substantial Shareholders
	Existing as at 7 June 2005
	I

After Revised Proposed Rights Issue and Revised Proposed Restricted Issue
	II

After I and assuming full exercise of Warrants

	
	Direct
	Indirect
	Direct
	Indirect
	Direct
	Indirect

	
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%

	
	
	
	
	
	
	
	
	
	
	
	
	

	TSVT
	-
	-
	75,475 (1)
	78.31
	-
	-
	452,849 (1)
	86.28
	-
	-
	641,537 (1)
	86.80

	HQZ Credit Sdn Bhd
	-
	-
	59,311 (2)
	61.54
	-
	-
	355,865 (2)
	67.80
	-
	-
	504,142 (2)
	68.21

	BGroup
	-
	-
	16,164 (3)
	16.77
	-
	-
	96,985 (3)
	18.48
	-
	-
	137,395 (3)
	18.59

	Berjaya Capital Berhad
	-
	-
	14,962 (4)
	15.52
	-
	-
	89,772 (4)
	17.10
	-
	-
	127,177 (4)
	17.21

	Inter-Pacific Capital Sdn Bhd
	-
	-
	7,836 (5)
	8.13
	-
	-
	47,015 (5)
	8.96
	-
	-
	66,604 (5)
	9.01

	Vista Meranti Sdn Bhd
	59,311
	61.54
	-
	-
	355,865
	67.80
	-
	-
	504,142
	68.21
	-
	-

	Bizurai Bijak (M) Sdn Bhd
	799
	0.83
	14,962 (6)
	15.52
	4,793
	0.91
	89,772 (6)
	17.10
	6,790
	0.92
	127,177 (6)
	17.12

	Inter-Pacific Securities Sdn Bhd
	6,823
	7.08
	-
	-
	40,936
	7.80
	-
	-
	57,993
	7.85
	-
	-

	Berjaya General Insurance Berhad
	6,746
	7.00
	-
	-
	40,476
	7.71
	-
	-
	57,341
	7.76
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	


Notes:

(1) Deemed interested by virtue of his interest in BGroup and HQZ Credit Sdn Bhd

(2) Deemed interested by virtue of its 100% interest in Vista Meranti Sdn Bhd

(3)
Deemed interested by virtue of its 100% interest in Bizurai Bijak (M) Sdn Bhd and its interest in related companies, namely Indah Corporation Berhad and Berjaya Capital Berhad

(4)
Deemed interested by virtue of its 100% interest in Prime Credit Leasing Sdn Bhd and Berjaya General Insurance Berhad and its interest in Inter-Pacific Securities Sdn Bhd and Eng Securities Sdn Bhd
(5)
Deemed interested by virtue of its 100% interest in Inter-Pacific Securities Sdn Bhd and Eng Securities Sdn Bhd
(6)
Deemed interested by virtue of its interest in Berjaya Capital Berhad
Maximum Scenario

	Substantial Shareholders
	Existing as at 7 June 2005
	I

After Revised Proposed Rights Issue 
	II

After I and Revised Proposed Restricted Issue 
	III

After II and assuming full exercise of Warrants

	
	Direct
	Indirect
	Direct
	Indirect
	Direct
	Indirect
	Direct
	Indirect

	
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%
	No. of Shares

(‘000)
	%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TSVT
	-
	-
	75,475 (1)
	78.31
	-
	-
	452,849 (1)
	78.31
	-
	-
	452,849 (1)
	77.97
	-
	-
	641,537 (1)
	77.95

	HQZ Credit Sdn Bhd
	-
	-
	59,311 (2)
	61.54
	-
	-
	355,865 (2)
	61.54
	-
	-
	355,865 (2)
	61.28
	-
	-
	504,142 (2)
	61.26

	BGroup
	-
	-
	16,164 (3)
	16.77
	-
	-
	96,985 (3)
	16.77
	-
	-
	96,985 (3)
	16.70
	-
	-
	137,395 (3)
	16.70

	Berjaya Capital Berhad
	-
	-
	14,962 (4)
	15.52
	-
	-
	89,772 (4)
	15.52
	-
	-
	89,772 (4)
	15.46
	-
	-
	127,177 (4)
	15.45

	Inter-Pacific Capital Sdn Bhd
	-
	-
	7,836 (5)
	8.13
	-
	-
	47,015 (5)
	8.13
	-
	-
	47,015 (5)
	8.10
	-
	-
	66,604 (5)
	8.09

	Vista Meranti Sdn Bhd
	59,311
	61.54
	-
	-
	355,865
	61.54
	-
	-
	355,865
	61.28
	-
	-
	504,142
	61.26
	-
	-

	Bizurai Bijak (M) Sdn Bhd
	799
	0.83
	14,962 (6)
	15.52
	4,793
	0.83
	89,772 (6)
	15.52
	4,793
	0.83
	89,772 (6)
	15.46
	6,790
	0.83
	127,177 (6)
	15.45

	Inter-Pacific Securities Sdn Bhd
	6,823
	7.08
	-
	-
	40,936
	7.08
	-
	-
	40,936
	7.05
	-
	-
	57,993
	7.05
	-
	-

	Berjaya General Insurance Berhad
	6,746
	7.00
	-
	-
	40,476
	7.00
	-
	-
	40,476
	6.97
	-
	-
	57,341
	6.97
	-
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


Notes:

(1) Deemed interested by virtue of his interest in BGroup and HQZ Credit Sdn Bhd

(2) Deemed interested by virtue of its 100% interest in Vista Meranti Sdn Bhd

(3)
Deemed interested by virtue of its 100% interest in Bizurai Bijak (M) Sdn Bhd and its interest in related companies, namely Indah Corporation Berhad and Berjaya Capital Berhad

(4)
Deemed interested by virtue of its 100% interest in Prime Credit Leasing Sdn Bhd and Berjaya General Insurance Berhad and its interest in Inter-Pacific Securities Sdn Bhd and Eng Securities Sdn Bhd

(5)
Deemed interested by virtue of its 100% interest in Inter-Pacific Securities  Sdn Bhd and Eng Securities Sdn Bhd
(6)
Deemed interested by virtue of its interest in Berjaya Capital Berhad
Table 4 

NTA and Gearing

Minimum Scenario

	
	
	(I)
	(II)
	(III)
	(IV)

	
	Audited

as at 31.07.04  

RM’000
	After Corporate Exercises (1)

RM’000
	After I and after Revised Proposed Rights Issue and Revised Proposed Restricted Issue(2)
RM’000
	After II and after Proposed Acquisitions
RM’000
	After III and assuming full exercise of warrants (4)
RM’000

	
	
	
	
	
	

	Share Capital
	53,543
	96,377
	524,877
	524,877
	739,127

	Reserves
	114,509
	76,132
	76,132
	62,164 (3)
	62,164

	Shareholders’ funds
	168,052
	172,509
	601,009
	587,041
	801,291

	Intangibles
	(14,266)
	(84,325)
	(84,325)
	(84,325)
	(84,325)

	NTA
	153,786
	88,184
	516,684
	502,716
	716,966

	
	
	
	
	
	

	Borrowings
	31,111
	42,282
	42,282
	792,282 (5)
	792,282

	NTA/Share (RM)
	2.87
	0.91
	0.98
	0.96
	0.97

	Gearing (times)
	0.19
	0.25
	0.07
	1.35
	0.99


Notes:
The proforma effects of the Corporate Exercises and the Revised Proposals are as confirmed by Intan but subject to the verification of the Reporting Accountants.

(1)
Comprising the following corporate exercises undertaken by Intan which were completed subsequent to 31 July 2004:-

(a) Bonus issue of 42,834,402 new Shares in the Company on the basis of four (4) new Shares for every five (5) existing Shares held;

(b) Divestment by Intan of 630,000 Shares and 6,000,000 6% cumulative redeemable preference shares of RM1.00 each in Metropolitan Utilities Corporation Sdn Bhd (“MUC”) (“MUC RPS”), representing 30% of the issued and paid-up share capital of MUC, to Compagnie Generale des Eaux SA (“CGE”) for a total cash consideration of RM36,000,000;
(c) Divestment by Intan of 1,470,000 Shares and 14,000,000 6% MUC RPS, representing 70% of the issued and paid up share capital of MUC, to Jauhari Harapan Sdn Bhd (“JHSB”) for a total cash consideration of RM84,000,000;
(d) Subscription by Intan of 24,231,000 new Shares in JHSB, representing approximately 46.19% of the enlarged issued and paid-up share capital of JHSB, for a total cash consideration of RM31,500,000; and
(e) Subscription of 99,998 new Shares in Premier Merchandise Sdn Bhd (“Premier”), representing approximately the entire enlarged issued and paid-up share capital of Premier, for a total cash consideration of RM99,998 and the subscription of 90,000,000 new cumulative redeemable preference shares of RM0.01 each in Premier (“Premier RPS”) at RM1.00 per Premier RPS for a total cash consideration of RM90,000,000. 
(Items (a) to (e) are collectively known as the “Corporate Exercises”)

(2)
The Rights Shares and Restricted Shares are issued at RM1.00 per Rights/ Restricted Share, which is based on a discount of approximately 7% over the Company’s theoretical ex-rights price (“ TERP”) of RM1.077, which was computed based on the 5-day WAMP of Intan Shares up to 21 June 2005 of RM1.46 per Share.

(3)
After taking into consideration the estimated expenses to be incurred for the Revised Proposals of approximately RM14 million.

(4)
The exercise price of the Rights Warrants and Restricted Warrants is fixed at RM1.00 per warrant, which is based on a discount of approximately 7% over the Company’s TERP of RM1.077, which was computed based on the 5-day WAMP of Intan Shares up to 21 June 2005 of RM1.46 per Share.
(5)
Assuming the balance of the Proposed Acquisitions are to be funded by bank borrowings of approximately RM750 million

Maximum Scenario

	
	
	(I)
	(II)
	(III)
	(IV)
	(V)

	
	Audited

as at 31.07.04  

RM’000
	After Corporate Exercises (1)

RM’000
	After I and after Revised Proposed Rights Issue (2)
RM’000
	After II and after Revised Proposed Restricted Issue (2)
RM’000
	After III and after Proposed Acquisitions

RM’000
	After IV and assuming full exercise of warrants (4)
RM’000

	
	
	
	
	
	
	

	Share Capital
	53,543
	96,377
	578,264
	580,764
	580,764
	822,958

	Reserves
	114,509
	76,132
	76,132
	76,132
	62,164 (3)
	62,164

	Shareholders’ funds
	168,052
	172,509
	654,396
	656,896
	642,928
	885,122

	Intangibles
	(14,266)
	(84,325)
	(84,325)
	(84,325)
	(84,325)
	(84,325)

	NTA
	153,786
	88,184
	570,071
	572,571
	558,603
	800,797

	
	
	
	
	
	
	

	Borrowings
	31,111
	42,282
	42,282
	42,282
	792,282  (5)
	792,282

	NTA/Share (RM)
	2.87
	0.91
	0.99
	0.99
	0.96
	0.97

	Gearing (times)
	0.19
	0.25
	0.06
	0.06
	1.23
	0.90


Notes:

The proforma effects of the Corporate Exercises and the Revised Proposals are as confirmed by Intan but subject to the verification of the Reporting Accountants.
(1)
Comprising the Corporate Exercises undertaken by Intan which were completed subsequent to 31 July 2004.

(2)
The Rights Shares and Restricted Shares are issued at RM1.00 per Rights/Restricted  Share, which is based on a discount of approximately 7% over the Company’s TERP of RM1.077, which was computed based on the 5-day WAMP of Intan Shares up to 21 June 2005 of RM1.46 per Share.

(3)
After taking into consideration the estimated expenses to be incurred for the Revised Proposals of approximately RM14 million.

(4)
The exercise price of the Rights Warrants and Restricted Warrants is fixed at RM1.00 per warrant, which is based on a discount of approximately 7% over the Company’s TERP of RM1.077, which was computed based on the 5-day WAMP of Intan Shares up to 21 June 2005 of RM1.46 per Share.
(5)
Assuming the balance of the Proposed Acquisitions are to be funded by bank borrowings of approximately RM750 million
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