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KASEN & KASEN, P.C.

Jenny R. Kasen, Esq. (NJ Bar No. 02771)
Society Hill Office Park, Suite 3

1874 E. Marlton Pike

Cherry Hill, New Jersey 08003
Telephone: (856) 424-4144

Facsimile: (856) 424-7565

E-Mail: jkasen@kasenlaw.com

Counsel to Debtor(s)
UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY
In the Matter of: : Chapter 11
JOSEPH J. MAURIO, JR. and : Case No.: 17-25077/ MBK

DONNA J. DICKSON,
Hearing Date: TBD
Debtor(s).

DEBTORS' MOTION FOR AN ORDER, PURSUANT TO 11 U.S.C. §§ 1107
AND 363, FED. R. BANKR. P. 6004 AND 9014 AND D.N.J. LBR 6004-1,
AUTHORIZING THE SALE OF CERTAIN ESTATE PROPERTY FREE
AND CLEAR OF LIENS, CLAIMS AND ENCUMBRANCES

The above-captioned debtors, Joseph J. Maurio, Jr. ("Maurio") and Donna J. Dickson
("Dickson," and, together with Maurio, the "Debtors"), by and through their undersigned
counsel, hereby submit this motion (the “Motion”) for entry of an Order, pursuant to sections

1107 and 363 of title 11 of the United States Code (the “Bankruptcy Code”), Rules 6004 and

9014 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rule(s)”’) and Rule 6004-

1 of the Local Rules of the United States Bankruptcy Court for the District of New Jersey (the
"Local Rule(s)"), authorizing the sale of certain estate property free and clear of liens claims and

encumbrances. In support of this Motion the Debtors respectfully aver as follows:
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JURISDICTION AND VENUE

1. The Court has jurisdiction over this Motion pursuant to 28 U.S.C. §§ 157 and
1334.

2. Venue is proper in this District pursuant to 28 U.S.C. § 1409.

3. This matter is a core proceeding pursuant to 28 U.S.C. § 157(b)(2).

4. The statutory and procedural predicates for the relief requested herein are sections
1107 and 363 of the Bankruptcy Code, Bankruptcy Rules 6004 and 9014 and Local Rule 6004-1.

PROCEDURAL AND FACTUAL BACKGROUND

5. On July 26, 2017 (the “Petition Date”), the Debtors, by and through their
counsel, commenced the above-captioned bankruptcy case by filing a joint voluntary petition for
bankruptcy relief under chapter 11 of title 11 of the United States Code (the “Bankruptcy
Code”), 11 U.S.C. § 101 et seq.

6. Pursuant to Bankruptcy Code sections 1107(a) and 1108, the Debtors are
managing their affairs as debtors in possession.

7. As of the date hereof, no trustee, examiner or statutory committee has been
appointed in this chapter 11 case.

L. The Debtors and Their Real Estate Rental Business

8. The Debtors are individuals who currently reside at 16 Wonderview Way,
Lebanon, NJ 08833 (the Debtors’ “Residence”).

0. Maurio is a self-employed financial planner, and his wife, Dickson, is employed
as a legal secretary for Verizon.

10.  In addition to the income that the Debtors receive from regular employment,
Maurio receives monthly social security and pension benefits, and, together, the Debtors receive

income from a residential and vacation rental property business which they operate as sole
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proprietors. Specifically, the Debtors have ownership interests in a combined total of eleven (11)

rental properties (each a “Rental Property,” and, together the “Rental Properties”) consisting

of: (1) three (3) residential rental properties located in New Jersey; (ii) three (3) residential rental
properties located in Philadelphia, PA; and (iii) five (5) properties located in Holmes Beach,
Florida which are rented out on weekly/biweekly bases to vacationers.
II. Events Leading to the Above-Captioned Bankruptcy Filing

11.  The above-captioned case is the Debtors’ second chapter 11 bankruptcy filing.

12. The majority of the Debtors’ Rental Properties were purchased/refinanced
during the height of the real estate market, and were financed with adjustable rate mortgage
loans. At the time the Debtors entered into the foregoing adjustable rate loan documents, they
had adequate financial means to make all of the requisite monthly mortgage payments under the
terms of said loan documents. After the housing market crashed in around 2007, however, the
Debtors’ Rental Properties became severely underwater and their mortgage interest rates
skyrocketed to as much as 8.6250%.

13.  As a result of the foregoing, the Debtors fell behind on many of their Rental
Property mortgage payments and a number of foreclosure actions were brought against them.

14.  In 2013, the Debtors were able to obtain mortgage modifications for their three
(3) New Jersey Rental Properties. The Debtors were unable, however, to obtain similar
modifications for their Pennsylvania and Florida Rental Properties. As such, on July 1, 2013, the
Debtors filed a voluntary petition for relief pursuant to chapter 11 of the Bankruptcy Code (the
“2013 Case”). The 2013 Case bore case number 13-24604/MBK.

15.  In the 2013 Case, the Debtors achieved confirmation of a plan of reorganization,
which, among other things: (i) crammed down/reclassified over approximately $4,000,000.00 in

mortgage debt from secured to unsecured; (ii) lowered and fixed the interest rates on nearly all of
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the Debtors’ surviving secured mortgage debt; (iii) positioned the Debtors to discharge over
approximately $3,800,000.00 in unsecured debt; and (iv) allowed for the Debtors to retain all of
their assets, including their Residence and all eleven (11) of their Rental Properties.

16.  Since achieving plan confirmation in their 2013 Case, the Debtors have
experienced cash flow problems that have caused them to fall behind on the mortgage
encumbering their Residence, and to, again, fall behind on many of the mortgages encumbering
their Rental Properties.

III.  The Ridgedale Drive Property
17. One of the Debtors’ Rental Properties is located at 10 Ridgedale Drive,

Annandale, NJ 08801 (the “Ridgedale Drive Property”). The Ridgedale Drive Property is

jointly owned by Dickson and her two children, Michael Cianci and Megan Huizdo f/k/a Megan
Cianci.

18. On or around January 12, 2018, realtor, Ann Atherton of Weichart Realtors
provided the Debtors with a comparative market analysis for the Ridgedale Drive Property, and
based thereon, opined that the Ridgedale Drive Property has a fair market value of $194,206.00

("Atherton's Opinion of Value").

19. The Ridgedale Drive Property is encumbered by a single mortgage lien. The
mortgage is currently owned by U.S. Bank Trust, N.A. (“U.S. Bank”) as Trustee for LSF9
Master Participation Trust, and serviced by Caliber Home Loans, Inc. (“Caliber”).

20. As of the Petition Date, U.S. Bank/Caliber was due a total of $111,189.60.

IV.  The Debtors' Plan to Liquidate the Ridgedale Drive Property

21.  In efforts to successfully reorganize, the Debtors have proposed a chapter 11 plan,

under which they have proposed to, among other things: (i) liquidate certain of their Rental

Properties, including the Ridgedale Drive Property; (ii) satisfy the allowed secured claims
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encumbering said properties; (iii) pay all allowed priority unsecured claims in full; (iii)
restructure/cure the arrears on all remaining mortgage debt; and (iv) pay all allowed general
unsecured claims in full.

22. To accomplish a sale of the Ridgedale Drive Property, Dickson and her two
children, Michael Cianci and Megan Huizdo f/k/a Megan Cianci, employed real estate agent,
Terrence J. Kilgallen of Terry Kilgallen 1% Realty LLC ("Kilgallen").

23. On March 2, 2018, Kilgallen's employment was approved by the Court.

24.  Through Kilgallen's marketing efforts, Dickson, and her two children, Michael
Cianci and Megan Huizdo f/k/a Megan Cianci, were able to find a buyer for the Ridgedale Drive
Property.

25. Specifically, on February 12, 2018, Dickson and her two children, Michael Cianci
and Megan Huizdo f/k/a Megan Cianci, entered into an agreement of sale (the “Agreement of
Sale”) with Chun M. Park (“Park”) whereby the Ridgedale Drive Property will be sold to Park
in exchange for a total purchase price of $200,000.00.

26.  Park has obtained a mortgage commitment in the amount of $160,000.00. And,

all other contingencies set forth in the Agreement of Sale, if any, have been satisfied and/or

waived by Park.
27.  Pursuant to the Agreement of Sale, closing is scheduled to take place on March
27,2018.

28. Park is not an insider of the Debtors.

RELIEF REQUESTED

29. By this Motion, the Debtors seek the entry of an Order authorizing the sale of the
Ridgedale Drive Property to Park for the total sum of 200,000.00, free and clear of all liens,

claims and encumbrances, and pursuant to all terms, conditions and contingencies set forth in the
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Agreement of Sale (the “Proposed Sale”). The Debtors also request a waiver of the 14-day stay

under Fed. R. Bankr. P. 6004(h).

30. The material terms of the Proposed Sale can be summarized as follows:

PURCHASE PRICE

Initial Deposit to be Paid Upon Execution of Agreement of Sale $1,000.00
Additional Deposit to be Paid on or before 5 Days After Attorney Review Period Ends $9,000.00
Down Payment to be Paid at Closing $30,000.00
Buyer's Mortgage $160,000.00
Total Gross Purchase Price $200,000.00

REALTOR COMMISSIONS (to be paid at closing without further Court Order)

Kilgallen (1% of Gross Purchase Price plus $50.00) $2,050.00
Buyer's Agent (2.5% of Gross Purchase Price less $50.00) $4,950.00
Total Realtor Commissions $7,000.00

SELLERS' ESTIMATED CLOSING COSTS (to be paid at closing without further Court Order)
Estimated Closing Costs (e.g., Settlement/Closing Fee(s), Transfer Tax, etc.) $6,000.00
Total Estimated Closing Costs $6,000.00

ESTIMATED NET SALE PROCEEDS (subject to U.S. Bank's mortgage lien, and to be distributed to
Debtors' counsel at closing and held in escrow thereby)

Estimated Net Sale Proceeds $187,000.00
Total Estimated Net Sale Proceeds $187,000.00

BASIS FOR RELIEF REQUESTED

31. Chapter 11 debtors in possession have, with limited exception, “all the rights...
and powers... of a trustee serving in a case under this [Chapter 11].” 11 U.S.C. § 1107(a).

A. Sale of Estate Property Outside of the Ordinary Course of Business

32. Section 363(b) of the Bankruptcy Code provides that “[t]he trustee, after notice
and a hearing, may use, sell, or lease, other than in the ordinary course of business, property of
the estate...” 11 U.S.C. § 363(b)(1).

33. Courts within the Third Circuit have held that transactions under § 363(b) must be
supported by sound business judgment. See e.g. In re Summit Global Logistics, Inc., No. No. 08-
11566, 2008 Bankr. LEXIS 896 at * 28 (Bankr. D.N.J. Mar. 26, 2008) (adopting the ruling in /n
re Lionel Corp., 722 F.2d 1063 (2d Cir. 1983); See also D’Antonio v. Bella Vista Assocs., LLC

(In re Bella Vista Assocs., LLC), Case No. 07-18134/JHW, Adver. No. 07-2241, 2007 Bankr.
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LEXIS 4348 at *39-40 (Bankr. D. N.J. Dec. 18, 2007); In re Congoleum Corp., No. 03-51524,
2007 Bankr. LEXIS 1707 at * 6 (Bankr. D. N.J. May 11, 2007).

34.  In accordance with Lionel and subsequent precedent within the Third Circuit, the
sound business judgment standard is comprised of four basic requirements: (1) a sound business
purpose for the sale; (2) the proposed sale price is fair; (3) the debtor has provided adequate and
reasonable notice; and (4) the buyer has acted in good faith. In re Summit Global Logistics, Inc.,
Jointly Administered under Case No. 08-11566, 2008 Bankr. LEXIS 896 at *26-29 (Bankr. D.
N.J. March 26, 2008); D Antonio v. Bella Vista Assocs., LLC (In re Bella Vista Assocs., LLC),
Case No. 07-18134/JHW, Adver. No. 07-2241, 2007 Bankr. LEXIS 4348 at *39-40 (Bankr. D.
N.J. Dec. 18, 2007)

35. The good faith requirement, although not expressly contained in section 363(b),
has been grafted on to the approval of sales in the Third Circuit because that requirement appears
in § 363(m) governing appeals, and because of the Third Circuit’s decision in In re Abbotts
Dairies. In re Congoleum Corp., No. 03-51524, 2007 Bankr. LEXIS 1707 at * 6 (Bankr. D. N.J.
May 11, 2007). The Abbotts Dairies court held that when a bankruptcy court authorizes a sale of
assets pursuant to § 363(b)(1), it is required to make a finding with respect to the good faith of
the purchaser. In re Abbotts Dairies of Pennsylvania, Inc., 788 F.2d 143 (3d Cir. 1986).

36.  Although neither the Bankruptcy Code nor the Federal Rules of Bankruptcy
Procedure define ‘good faith,” courts applying § 363(m) have held that the phrase encompasses
one who purchases in ‘good faith’ and for ‘value.” Id.

37.

"The requirement that a purchaser act in good faith . . . speaks to
the integrity of his conduct in the course of the sale proceedings.
Typically, the misconduct that would destroy a purchaser's good

faith status at a judicial sale involves fraud, collusion between the
purchaser and other bidders or the trustee, or an attempt to take



Case 17-25077-MBK Doc 167 Filed 03/19/18 Entered 03/19/18 16:53:15 Desc Main
Document  Page 8 of 11

grossly unfair advantage of other bidders." In re Rock Indus. Mach.
Corp., 572 F.2d at 1198; see also Taylor v. Lake (In re Cada
Invs.), 664 F.2d 1158, 1162 (9th Cir. 1981) ("Courts have
generally appeared willing to set aside confirmed sales that were
'tinged with fraud, error or similar defects which would in equity
affect the validity of any private transaction.").

Id. at 147-148.

38. Moreover, with respect to ‘value,” “[t]raditionally, courts have held that fair and
valuable consideration is given in a bankruptcy sale when the purchaser pays 75% of the
appraised value of the assets.” Id. at 149 (internal quotations and citations omitted).

39.  Here, the Proposed Sale satisfies the sound business judgment test. First of all,
there is a sound business purpose for the Proposed Sale. Specifically, the Proposed Sale will
produce sufficient monies to both satisfy the U.S. Bank/Caliber mortgage encumbering the
Ridgedale Drive Property in full, and assist the Debtors in their efforts to: (i) pay all allowed
priority unsecured claims in full; (ii) cure certain of their mortgage arrears; and (iii) pay all
allowed general unsecured claims in full.

40. Second, the Proposed Sale is for a fair value. Specifically, the Proposed Sale
price of $200,000.00 is directly on point with Atherton's Opinion of Value, which valued the
Ridgedale Drive Property at $194,206.00.

41. Third, the Debtors have provided adequate and reasonable notice of this Motion
under the circumstances.

42. Fourth, to the Debtors' knowledge, the purchaser, Park, has at all relevant times
acted in good faith. Specifically, to the Debtors' knowledge, Park has not engaged in any type

fraud or collusion that would affect the validity of the Proposed Sale transaction. Additionally,

and as mentioned above, the Proposed Sale price of $200,000.00 is undoubtedly fair
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consideration for the Ridgedale Drive Property, as it is directly on point with Atherton's Opinion
of Value.

43.  Accordingly, the Debtors submits that the Court should permit them to
consummate the Proposed Sale described herein.

B. Sale of Estate Property Free and Clear of Liens and Encumbrances

44, Section 363(f) of the Bankruptcy Code provides that:

The trustee may sell property under subsection (b) or (c) of this
section free and clear of any interest in such property of an entity
other than the estate, only if —

(1) applicable nonbankruptcy law permits sale of such property
free and clear of such interest;

(2) such entity consents;

3) such interest is a lien and the price at which such property
is to be sold is greater than the aggregate value of all liens on such

property;
4) such interest in in bona fide dispute; or
(5) such entity could be compelled in a legal or equitable
proceeding, to accept a money satisfaction of such interest.
11 U.S.C. § 363(%).
45. The five conditions enumerated in 11 U.S.C. § 363(f) are disjunctive and, as such,
a sale thereunder can be authorized with the satisfaction of any one of the five conditions. See
Folger Adam Sec. Inc. v. De Matties/McGregor JV, 209 F.3d 252, 257 (3d Cir. 2000) (explaining
that property may be sold free and clear if “any one of [the] five prescribed claims is met”); See
also D’Antonio v. Bella Vista Assocs., LLC (In re Bella Vista Assocs., LLC), Case No. 07-
18134/JHW, Adver. No. 07-2241, 2007 Bankr. LEXIS 4348 at *11 (Bankr. D. N.J. Dec. 18,
2007).
46.  Notably, failure to file a timely objection after receiving notice of a proposed sale

is deemed to be consent for purposes of section 363 of the Bankruptcy Code. See e.g. In re

Congoleum Corp., No. 03-51524, 2007 Bankr. LEXIS 1707 at *1 (Bankr. D.N.J. May 11,
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2007) (finding that "failure to object to a notice of sale free and clear is deemed consent to the
sale for purposes of § 363(f)(2)"); Hargrave v. Pemberton (In re Tabore, Inc.), 175 B.R. 855
(Bankr. D.N.J. 1994) (same); Prime Healthcare Servs., Inc. v. Hudson Hosp. Propco, Inc. (In re
Christ Hosp.), 2014 U.S. Dist. LEXIS 128409 at*36-37 (D.N.J. Sept. 12, 2014) (same).

47.  Moreover, section 363(f) is supplemented by section 105(a) of the Bankruptcy
Code, which provides that “[tlhe Court may issue any order, process or judgment that is
necessary or appropriate to carry out the provisions of [the Bankruptcy Code].” 11 U.S.C. §
105(a); In re Trans World Airlines. Inc., No. 01-0056, 2001 WL 1820325, at *3 (Bankr. D. Del.
Mar. 27, 2001) (“Bankruptcy courts have long had the authority to authorize the sale of estate
assets free and clear [pursuant to § 105] even in the absence of § 363(f).”).

48.  Here, the Ridgedale Drive Property is encumbered by a single mortgage lien
owned by U.S. Bank and serviced by Caliber, and the Proposed Sale price of $200,000.00
exceeds the value of such lien. As such, the Proposed Sale should be allowed pursuant to 11
U.S.C. §§ 363(H)(3).

49.  Furthermore, U.S. Bank/Caliber could be compelled to accept monetary
satisfaction of their interest in the Ridgedale Drive Property through a state court foreclosure
proceeding or a chapter 7 liquidation proceeding. As such, the Proposed Sale should also be
allowed pursuant to 11 U.S.C. §§ 363(f)(1) and/or 363(f)(5), respectively.

50.  Finally, because there is sufficient value in the Ridgedale Drive Property to
satisfy U.S. Bank/Caliber in full, the Debtors anticipate obtaining the consent necessary in order
for the Court to approve the Proposed Sale pursuant to 11 U.S.C. § 363()(2).

51.  Accordingly, the Debtors submit that the Court should approve the Proposed Sale

described herein, free and clear of all liens, claims and encumbrances.

10
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WAIVER OF MEMORANDUM OF LAW

52. The Debtors submit that this Motion does not present novel issues of law
requiring the citation to any authority other than the authority cited herein, and accordingly,
respectfully request that the Court waive the requirement contained in Local Rule 9013-1 that a
separate memorandum of law be submitted.

53. The Debtors reserve their right, however, to submit a memorandum of law with
respect to this Motion in the event that opposition is received.

CONCLUSION

54.  In accordance with the foregoing, the Debtors respectfully request entry of an
Order granting the relief requested herein and such other and further relief as this Bankruptcy

Court deems just and proper.

Dated: March 19, 2018 KASEN & KASEN, P.C.

/s/ Jenny R. Kasen

Jenny R. Kasen, Esq. (NJ Bar No. 02771)
Society Hill Office Park, Suite 3

1874 E. Marlton Pike

Cherry Hill, New Jersey 08003
Telephone: (856) 424-4144

Facsimile: (856) 424-7565

E-Mail: jkasen@kasenlaw.com

Counsel to Debtor(s)

11
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KASEN & KASEN, P.C.

Jenny R. Kasen, Esq. (NJ Bar No. 02771)
Society Hill Office Park, Suite 3

1874 E. Marlton Pike

Cherry Hill, New Jersey 08003
Telephone: (856) 424-4144

Facsimile: (856) 424-7565

E-Mail: jkasen@kasenlaw.com

Desc

Counsel to Debtor(s)
UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY
In the Matter of: : Chapter 11
JOSEPH J. MAURIO, JR. and : Case No.: 17-25077/ MBK

DONNA J. DICKSON,
Hearing Date: TBD
Debtor(s).

CERTIFICATION IN SUPPORT OF DEBTORS' MOTION FOR AN ORDER

PURSUANT TO 11 U.S.C. §§ 1107 AND 363, FED. R. BANKR. P. 6004 AND 9014 AND
D.N.J. LBR 6004-1, AUTHORIZING THE SALE OF CERTAIN ESTATE PROPERTY

FREE AND CLEAR OF LIENS, CLAIMS AND ENCUMBRANCES

JOSEPH J. MAURIO, JR., of full age, hereby certifies, under penalty of perjury, as

follows:

1. My wife, Donna J. Dickson and I are the debtors in the above-captioned chapter

11 bankruptcy case.

2. I make this certification in support of our Motion for an Order, Pursuant to 11

US.C. §§ 1107 and 363, Fed. R. Bankr. P. 6004 and 9014 and D.N.J. LBR 6004-1, Authorizing

the Sale of Certain Estate Property Free and Clear of Liens Claims and Encumbrances (the

"Motion") being filed contemporaneously herewith.
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3. On July 26, 2017 (the “Petition Date’), my wife and I commenced the above-

captioned bankruptcy case by filing a joint voluntary petition for bankruptcy relief under chapter

11 of'title 11 of the United States Code (the “Bankruptcy Code™), 11 U.S.C. § 101 et segq.

4. Pursuant to Bankruptcy Code sections 1107(a) and 1108, my wife and I are
managing our affairs as debtors in possession.

5. As of the date hereof, no trustee, examiner or statutory committee has been
appointed in our chapter 11 case.

Our Real Estate Rental Business

6. My wife and I currently reside at 16 Wonderview Way, Lebanon, NJ 08833 (the
Debtors’ “Residence”).

7. I am a self-employed financial planner, and my wife is employed as a legal
secretary for Verizon.

8. In addition to the income that we receive from regular employment, I receive
monthly social security and pension benefits, and, together, we receive income from a residential
and vacation rental property business which we operate as sole proprietors. Specifically, we
have ownership interests in a combined total of eleven (11) rental properties (each a “Rental

Property,” and, together the “Rental Properties™) consisting of: (i) three (3) residential rental

properties located in New Jersey; (ii) three (3) residential rental properties located in
Philadelphia, PA; and (iii) five (5) properties located in Holmes Beach, Florida which are rented
out on weekly/biweekly bases to vacationers.

Events Leading to the Above-Captioned Bankruptcy Filing

9. The above-captioned case is our second chapter 11 bankruptcy filing.
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10. The majority of our Rental Properties were purchased/refinanced during the
height of the real estate market, and were financed with adjustable rate mortgage loans. At the
time we entered into the foregoing adjustable rate loan documents, we had adequate financial
means to make all of the requisite monthly mortgage payments under the terms of said loan
documents. After the housing market crashed in around 2007, however, our Rental Properties
became severely underwater and their mortgage interest rates skyrocketed to as much as
8.6250%.

11.  As a result of the foregoing, we fell behind on many of our Rental Property
mortgage payments and a number of foreclosure actions were brought against them.

12.  In 2013, we were able to obtain mortgage modifications for our three (3) New
Jersey Rental Properties. We were unable, however, to obtain similar modifications for our
Pennsylvania and Florida Rental Properties. As such, on July 1, 2013, my wife and I filed a
voluntary petition for relief pursuant to chapter 11 of the Bankruptcy Code (the “2013 Case”).
The 2013 Case bore case number 13-24604/MBK.

13.  In the 2013 Case, we achieved confirmation of a plan of reorganization, which,
among other things: (i) crammed down/reclassified over approximately $4,000,000.00 in
mortgage debt from secured to unsecured; (ii) lowered and fixed the interest rates on nearly all of
our surviving secured mortgage debt; (iii) positioned us to discharge over approximately
$3,800,000.00 in unsecured debt; and (iv) allowed for us to retain all of our assets, including our
Residence and all eleven (11) of our Rental Properties.

14.  Since achieving plan confirmation in our 2013 Case, we have experienced cash
flow problems that have caused us to fall behind on the mortgage encumbering our Residence,

and to, again, fall behind on many of the mortgages encumbering our Rental Properties.
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The Ridgedale Drive Property
15. One of our Rental Properties is located at 10 Ridgedale Drive, Annandale, NJ

08801 (the “Ridgedale Drive Property”). The Ridgedale Drive Property is jointly owned by

my wife and her two children, Michael Cianci and Megan Huizdo f/k/a Megan Cianci. A copy
of the deed is attached hereto marked as Exhibit A.

16. On or around January 12, 2018, realtor, Ann Atherton of Weichart Realtors
provided us with a comparative market analysis for the Ridgedale Drive Property, and based
thereon, opined that the Ridgedale Drive Property has a fair market value of $194,206.00

("Atherton's Opinion of Value"). A copy of the CMA is attached hereto marked as Exhibit B.

17. The Ridgedale Drive Property is encumbered by a single mortgage lien. The
mortgage is currently owned by U.S. Bank Trust, N.A. (“U.S. Bank”) as Trustee for LSF9
Master Participation Trust, and serviced by Caliber Home Loans, Inc. (“Caliber”). Copies of the
Mortgage and all Assignments are attached hereto marked as Exhibit C.

18. As of the Petition Date, U.S. Bank/Caliber was due a total of $111,189.60. A
copy of POC 5 is attached hereto marked as Exhibit D.

Our Plan to Liquidate the Ridgedale Drive Property

19.  In efforts to successfully reorganize, my wife and I have proposed a chapter 11
plan, under which we have proposed to, among other things: (i) liquidate certain of our Rental
Properties, including the Ridgedale Drive Property; (ii) satisfy the allowed secured claims
encumbering said properties; (iii) pay all allowed priority unsecured claims in full; (iii)
restructure/cure the arrears on all remaining mortgage debt; and (iv) pay all allowed general

unsecured claims in full.
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20. To accomplish a sale of the Ridgedale Drive Property, my wife and her two
children, Michael Cianci and Megan Huizdo f/k/a Megan Cianci, employed real estate agent,
Terrence J. Kilgallen of Terry Kilgallen 1% Realty LLC ("Kilgallen").

21. On March 2, 2018, Kilgallen's employment was approved by the Court. A copy
of the Order Approving Employment is attached hereto marked as Exhibit E.

22.  Through Kilgallen's marketing efforts, my wife and her two children, Michael
Cianci and Megan Huizdo f/k/a Megan Cianci, were able to find a buyer for the Ridgedale Drive
Property.

23. Specifically, on February 12, 2018, my wife and her two children, Michael Cianci
and Megan Huizdo f/k/a Megan Cianci, entered into an agreement of sale (the “Agreement of
Sale”) with Chun M. Park (“Park”) whereby the Ridgedale Drive Property will be sold to Park
in exchange for a total purchase price of $200,000.00. A copy of the Agreement of Sale is
attached hereto marked as Exhibit F.

24.  Park has obtained a mortgage commitment in the amount of $160,000.00. And,

all other contingencies set forth in the Agreement of Sale, if any, have been satisfied and/or

waived by Park.

25.  Pursuant to the Agreement of Sale, closing is scheduled to take place on March
27,2018.

26.  Park is not related to either my wife or I. And, we have never had any business

dealings with Park before this sale transaction.
Pursuant to 28 U.S.C. § 1746, 1 hereby certify, under penalty of perjury, that the
foregoing statements made by me are true and correct. I am aware that if any of said statements

are willfully false, I am subject to the penalties of perjury.
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Dated: March 19, 2018 /s/ Joseph J. Maurio, Jr.

JOSEPH J. MAURIO, JR.
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NOTICE

TO BUYER AND SELLER
READ THIS NOTICE BEFORE SIGNING THE CONTRACT

The Law requires real estate brokers to give vou the following informadon before vou sign this contraci. [
requares us 1o wll you that yon rust read all of it hefore you sign. The purpose is 1o help vou in this purchase or
sale. ' '

1; As a real estate broker, Lrepresenc: [ihe seller, not the buyer; Kthc buver, not the seiler;
U both the seller and the buyer; [J neither the seller nor the buyer.
The tide company does not represent either the selier or the buyer.

71 You will not get any legal advice wiless vou have your own lawyer. Neither 1 nor anyone from the e com-
pany car give legal advice 1o either the buyer or the seller. If you do not hire a lawyer, no one will represent vou
m legal matlers now or at the closing. Neither [ nor tie e compeny will represent you i those maiiers,

3¢ The contract is the roost important parr of the transaction. T determines vour righus, risks, and oblizaions,
Stgning the contract is u big step. A tawyer would review the contract, kelp yoir 1o understand iy, and 10 negoh-
“le 1ts terms.

4: The conzract becomes final and biading unless your lawyer cancels it withit the iollowing three business
days. I’ you do not have a lawyer, you cannot charige or cancel the contract unless the other party agrees. Nei-
ther can the real estate broker nor the title insurance company change the contract.

3} Another important service of i lawyer is to order a survey, title report. or other important repors. The
lawyer will review them and help w resolve any questions that may arse abour the ownership and conditon of
the property. These reports and survey can cost vou  lot of money. A luwyer will also prepare the documents
nevded to close e and represent yon at the closing,

6: A buyer without a lawyer runs special risks. Only a lawyer can advisc a buyer about what to do it problesus
wise concerning the purchase o7 this properey. '['he problems may be about the seller’s tite, the size and shape
of the property, or other matiers that may affect the value of the property. If either the breker or the tile com-
pany kriaws about the problems, they should tell you. But they may not recognize the problem, see it from your
point of view, or know what 1o do. Ordinarily, the broker and the ttle company huve an interest in seeing thar
the sale s completed, because only then do they usually receive their commissions. So, their interests may differ
ron yours,

7 Whether you retain a lawyer is up to vou. 1t is vour decision. The purpose of this notic 2 s 1o make sure that
sou have the informaton nead=d 1o make voor decision.

SELLER Donna J DATFE, BUYER Chun M Park T DATE

CESON
iedee) @%\rm_ lifzocs . |
[SEILE Rttt e OTERS5. | D [L BUYER DATE,

Mg FAQe .
Pscans Hnandy 2lelis

I / .
MW_&ZE[E | W i i

SELLER MGELary HMBDs  DATE BUYER DATE
SELLER 7 o DAYE BUYLR DATE

Lo g R Hile,An
I:inlingil-}rokcr o ) Selling Broker Hyun S. Lim

Drepared Ly:  Weichert realtors
Name of Real Faate Licensee

Sew forsey Readlors® Foom 12 B-Sunewide 0,718 Page | of 13
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STATEWIDE NEW JERSEY REALTORS’ STANDARD FORM
OF REAL ESTATE SALES CONTRAQT
SN N T e BEALTORY
THIS FORM MAY BE UNED ONLY IN T11E SALE OF A ONE TO FOUR-FAMILY RESIDENTIAL PROPERTY
QR VACANT ONF.-FAMILY LOTS. THIS FORM IS SLITARLE FOR UsSE ONLY WHERE THE SELLER HAS

- - -

NEW JERSEY PREVIOUSLY EXECUTED A WHITTEN LISTING AGREEMEN
. < | XK F N LISTING AGREEMENT.
REALTORS '

THIS IS A LEGALLY BINDING CONTRACT THAT WILL BECOME FINAL WITHIN THREE BUSINESS DAYS.
DURING THIS PERIOD YOUI MAY CHOOSETO CONSULT AN ATTORNEY WHO CAN REVIEW AND CANCEL THIE
CONTRACT. SEE SECTION ON ATTORNEY REVIEW FOR DETAILS.

TABLE OF CONTENTS

L PARTIES AND PROFERTY 15 GESSPOOL REQUIREMENTS 22 DECLARATHON OF BROKLER:S,
DESCRIPTION i PLCTION CONTINGENCY CLAUSE LUSINENS RELATIONSHIPSY
2 PURCHASE PRICE . AN'S LAV STATEMENT 30 BROKERS INFORMATION AND
3OMANNER OF PAYMENT 5 LAW REGISTRY CGOMMISSION
L SUFFICIENT ASSETLS IATION REGARDINT; OFF- 3L EQUITABLE LICN
A AGCURATE DISCLOSURE OF SELLING A2 DISCLOSURE THA D BUYLER O
FRICK MLAHL SATELY AND ZON[NG SELLER IS & REAL ENTATE LIGENAFL
G CTENMS INCLUDED IN SALL NOTILF i BROKERS 10 RECEIVE CLONING
FUTEMS EXUCLUDED FRUM sar§ 2L BULEK SALLS BUSCHOSLRE AND OTHER DOCUN) NS
DA TES AND LIMES FOR 22 NUFPIQE TO BLYER GONCERNING HLOPROFESSIONAL REFERRALS
PEREORAANCE INSLRANGL FLATTORNEY-REVIEW CLAUSE
AP ITTFICATE OF UCCEPANCY AND 23 MAINTENANCE AND CONDETTON OF T NEYITOES
ZOWING COMPLIANCE PROVERTY BT ND ASSIGNMEN
SLAUNICIPAL ASSESSMENTS MLRISK OF LOSS SELLECTRONIC SIGRATURES AND
1L QUALITY AND INSURABILITY GF 25, INJTIAL AND FINAL WALK- DOCUMENTS
5 TIHROUGHS 4. CORPORNTE RESOLUTIONS
12 SS10N, OCCUPANCY AND 26. ADJUSTMENTS AT CLOSING 0. ENTIRE AGREEMENT: PARTIES LIABLE
TENANCIES 7 FALLLRE OF BUYER QR SELLER TO AL AVPLICABLE LAWS
T3 LEAD-BASED PAINT ANDYOR LEAD. ULOSE L ADDENDA
BASLED PAINT HAZARD 8. CUN, LR INFORMANTION 21 ADDITIONAL CONTRACTUSL
LR POINT OF ENTRY TREATMENT SYSTREMS STATEMENT AUKNOWLEDBGEMEN] PROVISIONS

I, PARTIES AND PROPERTY DESCRIPTION:

Chun M Park

St e s e TBOREYY. e e PR GRTREEY)
s o won  svee s L —_t"Buyer”), e FBuayer'
whin nddeliess o/ 303 King George Rd Suite 110, Basking ridge, NJ 07920
AGREES TO PURCHASE FROM
o HONELIERAREN B Sellerny, EESANWBemCtOickson Seller

MicHBEL C VAN Sl _MEGAN HMIZ Do “Seller™,

whise addvess is/are 18 Wonderview way, Lebanon, NJ 08833

THROUGH THE BROKER(S) NAMED IN THIS GONTRAGT AT THE PRIGE AND ‘IERMS STAThD BELOW, THE
FOLLOWING PROPERTY:
Properey Address: 10 Ridgedale drive, Annandale, NJ 08801

,~.'.3-mn(,u*.thrmuni:-ipn!|:l.\m.1}mi‘ 9_'_'_“1‘2“____(_‘,,_ e - o Rlomay Hur?_t.erg_c_nlﬂ
-
as Block _?Eli_i Lo 5”"93,”"_,_ (the *Property™)

THE WORDS “BUYER™ AND “SELLER” INCLUDE ALL BUYERS AND SELLERS LISTED ABOVE.

2. PURCHASE PRICE;

TOTAL PURCHASE PRICE .. ..o e oy 400,000
INITIAL DEPOSIT Lo e $ i
ADDITIONAL DEPOSIT .o L 8,000
BMORTGAGE o swvisnes somes 5v0ms 558 53 £ me s ne siammen s w s s 5 g __lenmnd
BALANGE OF PURGHASEPRION o 0 snmssy savisn 50 550 55 55,50 1 sme on sommmire scons « « 30000

”
o L
3 n R . Buayer’s . Seller’s
Now fersoy Reallars” Form 1S Statewice 03518 Papge 2 ol 3 ])' v co et i 3
: E Tavals: T € 211 $ 711 £ R .
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. MANNER OF PAYMENT:
A INITIAL DEPOSET v be puid by Saver o 2 Lasting Brokey )(”i‘u'lici]r.uinu Broker 3 Buyers \orsey J ke G,
 Ober - onar belore Immediately et 1 el Bk, then withiyone

Basiness ks afler the fully 5]"“(‘(] Ciontract has bheen (Et‘l!\: srech o bosh the Buver and the Seller

B ADDITIONAL DEPOSIT 0 he preacl by Buyer 1o the nary who wib be responsible o holding the esoron whio i lentiiied helow
oo belore § days after AR — o ecberaf ey IJl.nu drerwithin ten 103 cdenddar davs aier e fally stzmeel Clonnmct Bus e
delivered o both the Bover aimd the Seller .

C ESCROW: All fninal and addivional deposit monies paid by Buyer shall be held in escrow in the NONJINTEREST
BEARING TRUST ACCOUNT of Buyer's attorney trustacent s (“Escrowee™), undil the Closing, at which time all
monies shall be puid over ta Seller. Uhe deposic monies shall no IJt’ pand over 1o Seller prier w the Clostng, widess otherwise agreel
ewritng by bon Buver and Sellen 1 Bger .u.i Selfer sunon agree on the distrurscizent of e escsine Btonies, Gie Fa oo 1

prace the deposit monies i Conrt reguesing tie Conrt 1o resobue the dispuie.

106 IF PHU:OR\IA"«PF BY BUYLR IS CONTINGENT UPON OBTAINING A MORTGAGE:
I psivenn of the pusshase price seguives o mortmge doan ather g by Seller or other axiiingniuty of deller’s neargaee
Boyer <hall pph Sl Lan this aigh e lending, istiiaton of Buvers choiee i wiziing on lendder’s stoochvd forns witlia wa L

citletiila davs slier the wterney review periad s completed it s Coutract is e I clisapproved by an atierney s mrovided i G

Srernes Review Clase Seciisn ol vt thea within ren, 1Y calendae o s adter the parties o

Ul the erns ol this € R EL R

aiil vse best eHorts to nbtdn it Buver s supphy all necessary m'mm.nmn.mrl fees vequired B the prosased Jender angd <l sosdaoriee
e eneder o conmanicate wih the e este brokers's- anc ins olved attorneyis. Baver shall obiabn wowriten commsment o e

fenching tnstition w rnake o lomn on the property uider the folliwving werms:

Principal Amount 5 166,000 Fopeof Mongage: Ty O rry E Cormventinnad O Oiher

Term ol Morgage: 30 s Yemsowith monthly pavments basedan g 30 veur pavenent sehechile.

Che written mortzage commitment st be delivered w Seller's azent, who is the Listing Broker idensoen: i Secbon 30 and Selie: s

atterzes, T apphicable, oo Lwer than 3{52_93_8_ - ek i el blanky then within thivty 56 calendar davs afer
; : He . 17 ‘ ; . .
the aiterev-review aeriod s conplets ) On 317 This i.nml.ut s amey disupproved by an atorney as provided e Anornev- Review

Clisie Section o this Comraet, thero withn Gt S calendar davs aficr the parties agree o the terms of this Conret TheedIs

i Bver Tus oot oliained the commitient, then cither Briver or Sello ey void s Clonaer by swenieen pones 1 the -nl.w |
el ll ] .

nobaitstanding anv athe: praviEeaan s Caras

whivhe:

Brofers wothdn ten 10 calendar davs ol Gie vestaniienenn dhe or any extension ol e contoiend o

Uliiibiaact toverced, tne arpustl e b by l'.n'n'; stad] T g acd ey Brves

TUSLA el

pronidedd, however 3 Seller alieges 0w 1 Escrowes within sed wen 7100 calendia: thavs of the commiiment tate e

the conmumen date, whichever s et the Salure to oblain e s mortgage avmitaient is the veselt of Buavers baed il veabecin o
ineinal conduct oy Gilure w diligely pursie: the nomgiue appliciticn, den Lserowee shall it retin nthe deposit szonies v Buan

without the written acthorization of \| Hew

‘EP BALANCE OF PURCHASE PRICE: The bulanee of e prvehaas price shall be pard by Boser mcasb wr by certihed, caali e’
0 st acconnt cheek.

Pavireng of the babewee of the puncinse prive by Buver shall be naade at ihe dosine, which witt ke Place o _

3/27/2018 dael wthe e of

Buvers vlosing agent or s el place s Sele:

and Buver iy ageee 7the Glosing

. SUFFICTENT ASSETS:
Buver represeits that Buver hos or el lise as ol the Hosing, all necessury cish assets, ogether with the morgsgge hoan proverds, 1o
complete the Closing Shoukd Buver not lave suthcient ciok assets st the Closing, Buver will be in breach of this Connact and Seller shiadl

be entitted o any remedies as provided by Taw,

3. ACCURATE DISCLOSURE OF SELLING PRICE:

Buver aod Seller cernity thaa this Clownre avvarately reflecrs the ! ]

st price s wichomted o Seciian 2 ol e Comitaee B and

oot ths g cation stiall b eliseluasedd o the Eatesnad Resemne Sevvee aned sidues DEIARTIINeT e i ira e

Seller nrmderstand sl g

tesjuirend sy b

6. I'TEMS INCLUDLD IN SALE:
Lhe Property mchedes Wl fxmres permanently swached 1o the buildingsi wed all shrahbuery, plusings awd et gas aned cleon
fixtares. vooking ringes and ovens, hot water heaters, Sooring, sereens, storm sashes, shaces, Blinds, wwaings, vadulor covers, g

\_l'kkllu

124

apparatis and snaap pumps, i any, except where owaed by wenasis,are included it sabe, A GE e applinnees \ll ill ]J

. ; o - : - Buyer's Seller's
Realtors™ Form [1E-Statewide 01718 Page 3 o6 13 3 cp o :

Inidals: Initials:
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wrder e of the Closing Seller does 1ot st the condition of e applimces afier the Deed gk allielntt of itk have bon dedisered
o Bver e the Closing, The foflosing teems e also speciiicaliy melnded I relerenee s made 1o e MES Sheet and/or ane oror
dlewnzen then the docunsenis velereneed stionkd e anched. e

As per tisting Mis#3444144, refrigerator, washer dryer

7. TTEMS EXCLUDED FROM SALE: I8 cefiene: s neade 10 the MES Sheerandzar wov anbier dosment, Gien Use choe e -
relerenced shoubd be staclied -

As per listing Mis#3444144, None

8. DATES AND TIMES FOR PERFORMANCE:

Seller ol Buver agree e all dines wnd traes iocluded in this Cenes

wtars af the esseace. This meass than Seller aed Buve  nast sedads

e s ol this Conttaer within the e Bmits that s set i this Cou wieled e sl

o will he i defah, eseept as atheraase ;
Comret o requiired oy applicable Lo, G ladi i nathimied w il the Closing has o be clelaved cithien Brcanme o lender does o sty
provide documents throngh ne Lalt of Baver or Sellec o for thiee £5° business dins because of e change al werms as vequired Ly e

Consumier Financial Protecion Bovean.

(A} Additional documents from lenders or other properiy owners:

I kender or onhier progrerte ovaier rerpaires ity addenedim or other docunen be stenesd for apropery it owns i connerion with

s Cootraet, “iEnal ey

cution date ™ aeknonledwenient doe o sinilar Fangzunge dad see she time peviod Tor the compleion of e

l"‘n\!

sl b 1 he

s e cotsnneness, e lading b nor linsaed e WG TOns aueeg, shall arews thae dae B TFICENITIN

Allor ey wrledh b s ey S Hevion (g

sevien geviad s espleted ot ehis Chetant s el Bsgaproved S siormer e i

st e eris ol sk Coetroas

Wit b s Lant

othes boa e e the gt

4. CERTIFICATE OF OCCUPANCY AND ZONING COMPLIANGE:
Seller vizkes uo represensatinns conceraing existing woning ordinances, except tat Setler’s use ol te Propeuy &ono presenthe in violaen

ol s voning ordinnnees,

Mo nancpaliies sy regnive o Ceetifieats ol Oveupey or Flousing Code Letier to be Bsned. 1 ans s secquiredd [ das Propuerny,
Sellon siudl b i ar Seller's expenss sud provide t Buyer privr 1o Closing and shall be responstble o make angd pav b anns repiiis
.

cequirad 1t vrder we obtain the CGertlican: or Leiter, However, 3 this expense exceeds § Al Lol blank, dhen 19%% o (e

purdtiase prive. w Selier then Seller s rerminate this Couract add relund w Buver all deposit montes plus Bivers reasonable expenses,

ey i connecton with this tiasaction naless Bover elees i make repans inexcess of saic wmount wl Bever's expense i whidy ey e

Sellershall uo have the vight o erminaue this Genosen Issdelition, Seller shid] e anply with all New Jorsey Jaws. id Local ovelinagices,

ntndting bar aot hauwed w sisoke doteeiors, corbon muaoxide detertons, fire extunguishers and indoor sprinklers. the costal which b

e prasiel B Sefler anad ot e considered oz 0repair cost.

10. MUNICTIPAL ASSESSMENTS: (Seller vepreaents teu Seller T has T bas not bern notified ol anv s mumeipal assessoeats as

eaplinned i Uhils Seetion,

Linde shabl Do ey ausd lean ol all ssessierms B eniciad npeovennents, inckaling Lot e B ot msieipad lieos, s vl o

wsessrnensang habibites for Jature assessmenis e pepieveisenss cowsteacted sl voipleresl M conbraw:d sesesanents za,

mneenbivewd ascssmienss that hivee Laeenor iy be ingosed by tae nuicipeity for improventents tiat b Leen cospberel e o e
Closing e o be paid i ull by Sellev or credined o Buyer o the Cloang, X conlivued wssessiens is o lien against th Propeii, A

unpbirmed dssessiert s potemiad Eenoha, whes approved iy thie appropriabe goveromesital vitity, wil! become alegal claing st

e Progery,

L QUALITY AND INSURABILITY OF I'TILE:

i the Closttgg, Seller shadl deliver s dudy exeemsd Rarman and Sabe Deed with Covenant

s Grantors Nets on other Diees [T

o Buyes Thle to the Progesiy will be fren from 1 dladis or rshis ol nthers, exeept s deseribed i this Secvon il Secton 12 ol

Catract. The Deed shadl contann thie (all gl deseription of the Proper.

This sibe will be subject o wihine and other casemenis and restrictions of record, il any; anel steh ste of eels s g stiecursine s
i disclose, provided sach caserent or resuiviion does nat unreasenably lonit the use ol e Propecss Geaerally i escment is

reledt

i ol o person other vhan the ssoser ol progeerty taose a ponion of the propenty for aspeciad purpose. N resiction s e

lisneation on e auner o which o Prepert owser Dy ase the proper: Buyer does oot hove v compless tie prrchase, foneer,
H 3y % - g 2 R i s = 3, o e e
m eimenmiens, esincton o Leis disclosed By an acemate supvey would substantially tntevfere wath the use o e Fropeny fus

Buyers Setler's [

Initials: Initials:
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resicentiai purposes, A violation of way restriction suall ool be a ressen for Buyer relusing to compicte 1he Closng as long as the Gl
coripuy insures Buyer against loss at segndar rates. The sale also will be made subject W applicable zonlng ardinances, provided tha
the ercdizmaces do now rsnder e vuseaskelable,

TThi i v T o - e e 5 S sy AP £, = - = 3 . 2
Thie 1o the Propeny, shall be saod, seiuble and isevable, oo regular rates, v any Utle “nsuratice company heesad o oo wasiness

L New Jersey, suoject soby o Gie claiims aned vighis deseribad b (bis Section and Sectien 1%, Buver agrees o ander & il nsurance

comimiment ke scerch) e sovves 1 teguired by Baver's tender, ile company or ihe municipalin: where the Provery

and o hunish coples w Seller [5 Sellers dde containg any excepticos other than as set Sorth in this §

won, Buver shall na

andi Seller shall have thirty (80} ealendar days vithin which w eliminaw diose exceptions, Seller represents, 1o the hest ol Sellers
knowledge, tiat there are ne restriciisgs 11 any conveyence or vl of record that wiil profikit we and/or oecupancy o the Property

asa - {amily resideniial Cwelling, Seller represents that all buildings und ather knproveraents on the Propeny are
within its Boundary Enes and that no Enproverents oz adjoiuing properiies extend across Lotda:

lines of the Property,

10 Seller is vnavle w trausfer the yuzbive of 1ite required amd Buver and Seller are unable w agree voon a reducton ol dic purchase
tee shall
5 angether with the actaal costs of the tde seurch and the suvey and the mengage application fees it prega

naier, Buver shall have the opiien 4 civaer void rads Contract, iz which case the moies paid by Buyer woward the purcinwe
be reuied 1o By

>
the Closing withuun lsther alyTiny w Seller, or o preceed with the Closing wirheu any reductinn of the purchase

12. POSSESSION, OCCUPANCY AND TENANCIES:

{A) Possession and Occupancy.

Passession and oceupancy will be given to Buver au the Closing, Buyer shall be entided o passession of the Property, and any e
profits o the Property, immediawly upon the delivery of the Dece and the Closing, Selier shali
allecung the Properry fron e veoceeds of this sale at or hefore e Ulesing

i Tenuncies. T) Aoplioate LT N Aplteahlz

Ovepunicy

SSEREF LI ¢ O ALIUICY EPE nGE T Iniation o
Fme Closiue

% concerning rhe tenancies, i any, along wide s Comrel when i i siprned by

will he subjectwo e wnzncis listed below s a7 tie Clising, Seller reps

tig Masicpal, Counry, Stale or Federal ruies, rezulasions or lawvs, Sefles agrens 1 rans

“usl e provide 10 Brokers and Buyer capy of al

i
Seller. Seller represents thar such leases can be assigniecd and thar Seller will assign said leages, uod Buyer agrees w accep iile sujest w

tiose leasey,

LOCATION RENT SECURITY DEPOSIT TERM

15. LIAD-BASED PAINT AND/OR LEAD-BASED PAINT HAZARD: This section is applicable only to all dwellings
built prior 101978.) [l Applicable T Now Applicabte

1A} Docament Actenowtedgement.

Briver acknowledges receipt of the BPA samphlet entitled *Frowet Your Family Trorn Lead Lo Your ame.” Morcover, a copy ol o
document entitled “Disclosure of lufon mztion and Ackuowledgement Lead-Bused Baiae ard Leack Based Puint Hazands”? e been fthe

complesed aid signed by Buver, Seller and Broleds and i appended w aad made a 2urt ol this Contret,

(B! Lead Warniug Statement.,

Exvery purchaser of any buerest inoresidemial real sropersv on which o residential deeclling v sl prior o 1978 Is petiled thag suel
3 » ODET L

property may presem expostac o lead Som lbad-based patnt tat may place voung childven e zisk oF developiag lead DI o s

palsaning ia young Fren miay produce permanenl neurslogical damape, including fearning dissbilitics, veduced iiellizoncy yuoticnt,

Belsaiorad piablems, and iesaired oy Lead Aoisoning alsu puses a pacticalar risk w preguam women The seller o any hieres!

perly ls eecuared do provide the buyer with any infermation e lead-based pait ienrds from sk amsessmenis av

inections in the seller’s possession and wotily the buyer of any known lead-bhased paint hazards. A visle assesstment or Bspection in

possiblee Letd-hasedd paint hazirds is recommended prior w prrchase.

{C) [nspection,

The law ceequirves that, unfess Buyer and Sclier agree 1o a longer ar shorter period, Seller must allow Buyer @ ten {10 caleadar day eriod

within which 1 complete o inspection und/oe risk assessiment of Uie Praperty as sel furth i the vext paragraph. Buver, however, has the

rght w waive this reguirencent i iis antitely,

This Contract is contingent upon an Pupection and/or vish assessment {the “Inspecton”;, of the Propersy by a certified Sapecune/risk
Assesyor fop Lae presence of lead-bused painand/or lead-nsed point bazavds, The bspection shall be ordered aied objuiied by
: : i - Ruyer’s Scller’s (o i
New Jersey Remtors® Lorm 118-Sialewide 0118 Pape »oof 3 ,), - . :L_ﬁ:}__;
’ Initials: _ o o n Tuicials P2 ( i
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238
239
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242
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245
246
247
248
249
250
251
252
253

276
277
278
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280
281
282
283
284
285
286
287
288

2849
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Buyers expease within ten {10 ealendar days after (he at torney-review period is completed or, I this Contr
altorney & nrovided i tie Aoy

¥ thnely diszoprove] by 2n

v-Review Clause Section of this Comuaet, then within tes [ 10) calendar clays afier the parties ag :
the terms tn tas Comract CCompletion Daw"L 1F the Tospeciion indicates that nio lead-hased puint or frad-based painy haward is presen
ar tae Preperty; rhis contingency eleuse shall be deemed ! and vaid, I the Inspeetion indicates thai lead-based pains or lead-hased peim

uazard is preseat as the Property, this contingency chiuse will teeminaic ar the time set farth: abuove nidess, within fve 5} business davs fron,

HY & vl ey ETey . L Aysis S P ) - = R - 5 v L
ke Compledan Date, Buyer delivers a copy of the inspection and/or visk assessment report w Seller and Brokers and ©1) advises Seller
and Brokers, in writing ther Buyer s veiding (his Co

!idelivers 1o Seller and Brokers a written antendinent {the \mcichnem ™

0 this Contract listicy the specific existing dehclencies and corrections required by Buyer, The Amendrient shall vrovide thay Seller
4gYeTs 1o fa) correct (e deficiencies; and (b} furnish Buyer with a cerafeation fram u rertificd inspectar/risk assessor thi the deficiencics
fizve been coneclad, before the Closing Seller shall have -3 leltblank, then 3) business days aler seceipt of the Amensment
2 sign and rotaen it o Buver or seud s wittien counter-proposal w Bayer I Seller daes not sion and ret

e Amendmic o
offer o counter-proposal. thes Contrner shall be null and vod, 1 Seller offers a counter-proposal, Buyer shall bave _
bleatk, then 3tk o’ the counterproposs
lizai provided, (his Contract shall ke noll aned void.

stness days sl ve

Lo aceeptin 17 Buyer fadls 10 aceen the cowmner-proposa’ within the sime

14. POINT-OF-ENTRY TREATMENT (“POET") SYSTEMS: [Jappicable IR Now Applicuble

A poine-ol-entry treaument “POFT”) systen i 2. type of water wreatnent system used 1o remove conrrminant om e wales entery

struetire frons & potable swell, wually through a filtration process. Seller represents that 2 POK T sywiern has heen instailidd ro an exi :
well on the Preperty and e PO U svslern was inslalled and/or mainmined using funds receivec from tie New fersey Spill Compensution
und Glais Program, N.J.8.A. 38:10-24.1 1, et ser;. The Buyer cadersiands faat Buyer will not be eligible 1o recs
continued maintenance ol the POEL system, Purs

o any such lunds o the

ait to NJLACL 701 J-2.5(g), Seller agrees w notiiy the Olepartment ot bavirenmental
Protcation within thiny (30} calendar clays ol executing this Contuct that the Propery is 1o be sold.

15. CESSPOOL REQUIREMENTS: [ Applicabie Jgi\’m Applicable
{This section is applicable if’ the Property has a cesspool, except in certain limited circumstances set forth in NJ.AC.
79A-3.16.) Pursvant w New Jerser's Stidards for Tndividual Subsurface Sewage Disposal Systems, NJA.G. 7.9A ‘the “Stundards™, i
tais Corziract is for the sale of veal prosedy atwhich any cesspool, privy, outhese, latdne ar pit wilet {rallectively “Cesspool”

s lorated,

tie Gesspool mus be abandoned aarl replaced with an tdividual sebsurfice sewage disposal system at or before the thiae 07 re seul

propety transfer, except in Amited circwmsianees,
T} S

Propenty. |1 there are one or mose Cesspoots, then also eheck EITHER Box 1 or 7 below.]

»represents W Buyer thar 3 0 Cessunal i Rocated wl o on e Propezts or U one ar o Crsspiols are focnted at o on 1

1. D Seller HIrees [HRTS })I‘ix‘.‘-l 16 she l_)'lv_:_yim:l' il s fis gele cosl siud CXpERan, Selle

hadt zhandon pid repluce 2y and all Cessnools

lecaied at o on the Property and replace such Clessoouls with au individual subs
A

banee™ dsseed by the administrative auathonity PAdmi

e sewage disposad systenn U Systenr™ mectine 20

i requizeents of she Sundards. Av o prioe by the Closing, Seller shall daliver o Buyer a cartificale of campiiance 7

9AT | with

i the System. Notwhihstandiog ihe Toregaing, 1 the Adlmirisracee Authority determines tu o [uily comphian svser cannol

vistratve Authoriy”; fas those wrms are defined in NJACL

I‘{'.\'!l('..
be insalled a the Propenty, thea Seller il noni’y Buvar i wi wing within three (3] business dayvs of s receipt of the Admisisus e
ation ol ity fntent W inetall dither 2 nonconorming Svsters or e permidasst holding ek, ns deles

Wity Hleras ving Seller 1z
watlizn seven {7, business days of veesipt 0. the notee fom Seiter, I Buyer fails to tmely voi this Contraet, Buyer shall have witved i

Aty detes dned by g

Aclministratve A

i

Syseen”) and Buyer shall then bave the vigh to void this Cenriract LG,

nghe to cancel this Contract under this parsgrapl, and Selier shall instail he Allernate System wid, al or privr e the Closing, delivee

w Buyer such Certifeate of Complinncs or other evidunice of approval of the Allerzaie System as may be bsued by the Adminisu e
Authority The delivery of suid Certiieat: of Complianee or other evidence of approval shuli be @ condition precedent w the Closing, o

%l Buyer agrees that, atils sole cosl asd expense, Boyer shall tise akl aetdons necesary 1 abandon and replace any and all Uess
!

onis with o System nieeting all the recuiremen s of the Staiekusls or an Aberaae

aled sl or em (e Proveny aned replace such €

snd hold dSeiler harmless v any and all coses, darmages, cai, hnes, peonaloes and assessn

dnclecios

Systenic Buver suall inderinify

b v Tt 1o rees I bl s gvive

sable worness” anel expers’ fees i Fom Buvers violation of this panageeoie T his po

tic Cla:

83 17 prior w the Closing, either Buyer or Seller becomnes wers ol any Gesspocl at or o the: Property thal was not disclosed by Seller

abur prioy io exceution of this Caneaer, the pany with towledee of Qe newly idenified Clesspool s seomptly, but in no svent aer

thets Large 13} bsiness days alter recting of such knowledge, advise the other party ol the newly idenificd Cesspoot in wrid g noseeh

swe, i Jater than seven (71 business days after sendling or receiving the weitten notics of tie newly

eveir, the parties in good faith shall a
%

icentilicd Cesspool, ar the day arececniz e scheduled Closing, whichever is souser; to proceet pursiant to subsection (A) 1 oor 2 above
G sl e agreemnend as sanfes the Stndards, or cither zarty niy cerminate this Centract.
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16. INSPECTION CONTINGENCY CLAUST:
tA) Responsibilites of Home Ownership.

Bove N N AR 8 7. ey ~ T ) . &
Bayer anc Seller ackuowledge and saree that, beeause the purchase of a hoine is one of the most dgificact imasimeny a porson can

rake in a [ik

Property, While Brokers und saesnersons who dre involved n dhis transection are trained as licensees indler the New Jersey Liconsing Ac |
they readily acknowledae that thiey have had 1o specia’ waining or experience with respect i the complexiies perlaming o e mndinede
of sinicwral, wpogrephicet and exnvirounenta components of this Property: Uor example, and ot by way of Emiceion, Brokers aui
ning, knowledge or experience with regard te discovering and/ar evaluating physical defeers, including

salegpersons have o suecial ©

stuctural defeers, roof, basement, mechanical equipent, such as hieatinyg, air condiipning, and slectrical systems, sewage, plunbing,

cxennrdrainage, rermite, rd other types of insectinfestalion or danage caused by such infestation, Morcover, Brokers and salespessons

similar

by heve no special trainiug, knowledzs or exaerivncs wilh

ceard 1o evaluation of pus

adlleet the Preperte pertaluing to the dwellivg, such as the existene of radon gas, frmaidehyde gas, abvboine asbesios Hbers toxie
chemialy, anderground storape tanks, load, mold ar ather oollutants byovhe soil, &5 or wates

iB} Radon Testing, Reports and Mitigation.

(Radon is a radivuctive gas which results from the oatural breakdown of wraninm in soil, rock and water It has been
found in homes all over the United States and is a carcinogen. For more information on radon, 80 10 wwwepa.gav/
radon/pubs/iitguide.html and wwwaj.govldep/rpplradon or call the Nf Radon Hot Line at 800-648-0394 or 609-984-54235.)

I tae Prosety has been teseed Gor vl prior ta the date o this Contraer, Selley agrees Lo previde w Buyen an the dime of the execninn
of this Cozract, a copy of the resudt of the radon eest’s) and evidence ol auy subsequent raden mitizgation or treattent of the Property

Inany event, Buyer shadl have Uue right ta condact a radan nspection/test as provided and subject 1o the canclirans sct B i
(D) below. 10 any est results furnished or oblained By Buyer indicate a couceniration level of 4 pieocweies per liter “0LG pGid L

the sublect dwelling, Buyer shall then bave e right tovoid th's Contraet by nodiving Scller in wrining within seven 7; husiness days of 1

receip ol any such report. For (he purposes of this Sevidon 13, Seller and Buyer agree that, in the event u radon gas concent ation leve]
i the subject dwelling is determined to e lesy thay = picoturics per lieer 2.0 pCi/L) without any remediation, such lovel of rador ans

coitients

ion shall e decined w be an acceptabe level MAceeptbie Level™) fn the pursoses of tis Conract. Under tiose clvess

Seller shall e wuder no ablization 1o cezediate, and this contingearey clanee s it relates 1o radon shall be decmed fully sauishied

0 Buvar's quaiilied ispecior reparts that the radan zas concenwsdion ievel i the subjee: Cwelhngr

oo Seller shall Lave 2 seven 57 hysiness

chiy pened wier receis of s

vl ol Buver inow

remnekile e S8 Conrsnraton s Aecenizble et sumness Buver s voided this Gonraet as srevider b the precedig ps

Eipon suels cernediazion, the cendigency in this Gonteaee which relnes w cadon shall he dierned Qibiy sarishied. B Seiler il

Buver af Seller’s agraement L so ven wdiinte, such filure 1o so 2oty shall be deerzed t be a reisal 5 Seller 1 senedinge e zedos: el

ites

o an Aveeptunie Level, and Buyver shall dren fuve the right w1 void this Contrace by notiliying Seller in writing within seven

days thereaiten [T Buayer fidls Lo void this Camract within the seven {7} business day peried, Buyer shall fave waived Buver’s vui w can!

this Clontrac

ate e radon e an Ag

sonceiivauon. U Seller agrees 1o vemne plable Level, such remediztion and -

by Seller prine o the Closing.

i) Infestation andfor Damage By Wood Boring Insuets.

Buyer shall have the sigan w bave the Pro perly mpeeted by a licensed excermivating company of Buya's chulce, for the puronse ol

determining i ihe Property 1s fice from inlesation and dlamage [rom termites or ollier wood destroying insceis. I Buyver shooses 1 -

s Inspeetion, Buyer shall pay for the apection unless Buyer's leader probibis Buver from pavingg mowhich cse Seller shall bay, e
G el blunk, then 14 calendm

spection st be conpleted and wiwen resorts niust be furnished 1o Seller and Brokeris} within

days alier the attorney-veview period iy conmlsied or 3 this Contract i tmely disapproved by an wiorey zs provicled o the Atua
) 3 P . 5 } Pl ) )

L

Rewview Clause Sectinn of this Contract, chen within el Llank, (el 4 calendar days alter the paclies agree 16 the termm o

Uizt This repoit shall stute the natuve and exter of away wdestation anddor dansige 2nd the full eos of

Dihes

arnarn o Seller’s eaoeose prioy o Closing, preeavicded, howe

‘

Sefler agrees 1o em ary Infestation sl etre an
} 5

O uremase price F the

fuek they e soowitiy

setther sty tay void this

Imsiness davs aler s cred 2 Seller and Bro'wess 1 Buver acd Sclier are unasls 1o agree Loen whe will e

cost o vure and ne

o party i

arnd will bear the cost o cuve that is over 19 of the purchase poce, wir Sefler bearing tie cost thatiy uader 1 of e pnrehase price.

(D} Buyer’s Right to Inspections,

fuyer wcxnowledges thar che Property is hein

er buildings are upon the Property, and not on any represeatation mule

ol Buyer as 1o the vadue ol the Tund ane wi

agenls ws o characier or qualty of ke Propery Therelore, Buyer, ar Buyer's sole cost and expense, s granted Ui ¢

.21
HCOLOLE

the dewelling and all othier aspees ol the Property, spected aid cvatvated hy “qualiiicd jnspectors”

t

neal conditiuns s

LaEe

selowg far e purscse of determining the exisenoe o any phivsicid defects or eonviron
} : i ¥ pra :

New Jemsey Realtorst Formy §1E-Stotewide 01716 Page 7 ¢f 13

ne, all aspects ¢f this transaction require considerable amalysis and luvestigation by Buver delore closing e o the

ible enviionnzental eondivions wiel migl

LTy,

DU piinnties per fer L pCE T
et Selles agiees
&y

piesbiby
lendiu

el this Cortract shall venain in full foree and cect, wad Seter shall be urder ny chiigation w rezediate the raden gas

seiaterd esting shall e complers: |

A

wlrel ﬁ)l' Ly Eil!t,h:ﬁlli.,}l

‘L

S e el
i blank, then 7.
‘i—\ll' :[H‘

v woids this Contract, then Buyer will be desmed 1o Tiave waived i right v terminate this Coonrsel

soldinan "us i condidon and 1hat this Contract is entered ito based upon the knowledge
oy Selier, Brokers

De e

the term is defined n subseetion G

wliged 2hovse I Byves
Seller’s § \\ & “r ?!(
. <P . Tuaiads: ‘f}\_jl’_) - 4




Lo

Ly Lo
=1 s ey af
=J

[=+]

(V)
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chocses w make nspections refessed v in his priagreph, such inspe

st be completed, sid wrinen reports inclading o Fst of
repatrs Boyer is requesting must be fornished 0 Seller 2nd Brokess I

E7 el blank, dier. 11 calandar da

n v the arorne

review period s cor

heteck o, if thes Clonract is timely disapproved by zusitorney ay proviced i e Asorney-Review Clawse Seatin

of this Contract, then within il el b

&, then 1) ealendar days afies the partes agree to the terms o
tish sueh wiften reports wo Seller and Brokess within the {(F left blank, then 145 calendar cays pecified i s parag
s conlingeney clacse shall be deemed waived by Buyer, and the Property shall be deened aceeztable by Buver The time peviod lor
farnishing tie Inspection reports 's referced 10 ay the “Inspecdon Time Period.” Seller shall e all

Lats Comaee, 1 Buver tails
ey :

ities i1 service for lnspectons,

{I} Responsibility to Cure.

I any physical defees ar envitonmend conditions {her than raden or woadboing insects, ave reported by the qualified inspee

51
Seller wichin e Inyaecrion Time Peviod, Scller shall then have seven (71 business days afier the receipt of sueh reparts o nonify Biiyer
fivwriiing than Seller shall correst or core anmy of die defeets sex lortl: in sach reperts. I Seller Fails ta aolly Buyer of Sefiers agreesnent
well be deemed to be a refisai by Seller w cure o correct such defects, I Seller mils 10
agres (0 cure or corveat such defees within the seven 17) business day period, or i ke envitonmenizl condition au the Property

10 30 e und correct, yueh fatlure o so nodfy

uther

‘han radon; is inegrable and is of such significance as o unreasonably =ndanger the healih of Buyer, Buyver shall then have 10

wied s Contract by notifing Seller i writing within seven (7 business days thereafter, I Buyer [ails w0 void this Coatract within e
seven {7 Business day nerdod, Buyer shal have waived

wyer’s right w cancel this Contract 2nd s Contzact shall remain in full lerve,
and Selier shall be urder no ebligutiong o corseet or care awy of the defects seu feniin the ispectons. [ Seller agrees 1o comeer or curs
such defeers, all such renair work sl be comaleted by Seller

e provistons af subscction B, shovr

for 1o the closing of tite, Rudon al the Pro;

ty shiall De goierned iy

{F] Flood Hazard Area {if applicable’.

The &ederal zud stare goverunent, have desiguated cermin aveas as dood arens. IF the P 2ty b bocated fna Haod srea

Praperty may be Emited. If Buyer's inquiry reveals that the Property is in o food weea, Bayer miay careel dits Gonrract within wy £ 00

calender days alier the attorney-review period is comipleted o I this Gontract is timely disaporoved by an stomney W siovided in the
Anomey-Review Clavse Secton of this Contzact, then within 1en 1+ Ui calendar duys aller the paries agree o i terrms of this Contract.

ke morgage lender vequires food usurance, her Buger shadl be responsibie for oblainity such msrnnce o0 the Properny For a facd
pobiey 6 be wetlect immadiasely, Ceere st be a loan closing. There isa thing B30) calender duv wait for flood solicies 1o bein ellec

cesh iansactions. Therelore, cash bayers ure auvised 10 make application ard make advance paymen fos & Hood policy ¢! leas: thirs:

ge 10 bein efec upso ransfer of 1itle.

U calendar days in advauce of cosing i they winn cover

Buyer’s morig

s lender may recuirs Buver 1o prrchass Hond maaoace e connecion with Buyer's purchase of 115 Pooperiv The

Nationn Flood Insurice Pregrant “NIIP?) provides tor die availanility of Eood tosuranc: but also establishes floud nsuranee policy

prendums Based on the sk el fleoding in the sren whsre propersics ace located, Due to sreendmenus <o Jederal lavy goveriin

NEFP those prembamns arg tcrensig amd, in some cases, wiil sse by & substantial amount cver the promivms dreviously charged for

flondd inswranse for tie Property As & resull, Buyer should cot rely o the premiums paid Lo lood insurance on this Propexty previo

as e indication of dhe premions that will apsly after Bover compleles die purchase. Tn considerding Buver's parchase of this Prose

Buyer is thenlore arged t consult with one ar rivre camiaes of food insurance for o Letier underseanding of Aeod Jasur

e premitms thae are likely to be sequired wporchase sueh nstrmnce and any zvatable inlormation abowt how thase p

tricrense w the Rocuse

(G} Qualifications of Inspectors.
Where the serm “gualified lusnectons™ G uaed i this Clenrracr, s immondod to reler s sersons or busiesses 030 ars becusec o0 oo Sl

i the State of Nes

reey for such purpase.

17 MEGAN'S LAW STATEMENT:

Uider New Jersey las, the county prosecator deteriines whether wnd how o provide natice of the presence of convicted sex aflenders
:

s Lae

and are wnasle t obtain such informaden for you, Upen closing, the ceanty prosecitor may be contacted or such Rather inforatan

moan ared. Intheir professional capacity, real sstate licensees wre not entited o rotificarion by the county prosecutor ungler M

as mway He disclosable 1o you,

18. MEGAN’S LAW REGISTRY:

Buyer is uonferd that New Jersey baw establishes an Lner:s

stry of Sex Ofenders St may he aceessed ot wwenjspoones Neither

Setler aor any read estue broker nor salesperson miake any renresentition as w the accuracy of i reglistsy.

19, NOTIFICATION REGARDING OFF-SITE CONDITIONS: (Applicable to ail resale transactions.}
New Residential Geastruction Of-8ite Conditions Disclesure Act, N LS.AL 46:30-1, oo se), the clerks of nu

e New Jersey waintan lists of offsite conditions which may allect tre value of residential oropertizs i the sicinin: of tre ollsit

Parsiant o the

~cl 16 itltlr.pﬂmlt‘.m};.‘ iu\,-r:}:lig,;t,rf the ares -suruuz:::ii:gg iz sraperty i ardey

Boyer's . Seller's 3 > ‘X\f\ L
Initinls: P mnmu:ﬂéﬁ_]\\_

cordition. Buyers may examine die lisss aned aee encour




111
412
415
il4
413
4106
117
418
+19
420
121
422
423
421
423
426
427
428
129
430
434
132
453
434
433
130
137
138
130
4H)
441
442
443
414
45
446
447
118
449
A5t
il
422
453
454
B 5N
150
437
458
459
460
161
4652
463
4064
35
166
467
164
Ay
170
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e seenme femibiar with any off-site canditions wich may alfect e v v

¢ ol the properry. 1icses where apropesie is locawed e e

werdar ol e ovicipalitg bevers mon wish w alio excanioe the list adetained by the neighibaring nradcipibiv:

20. ATR SAFETY AND ZONING NOTIQL:

Any persan who sells or wansters » Bropery tint 's i an airpor saltty zone s set forth I lre Ne w Jersey Adr saiewy and Zoni
007 VIQ A £l on AR vt - , i :d 1
1863, NJ.S.AL 611-80, et seq., and ApReasig on @ municipal ming used lor tax pursoses, as well as Sellers agent, shall provide nodce 1o

4 prospecve suyer that the sraperty i located in an alrport safely xone prior o he signing of the contract of sale. e Air Safety and

Zening Act also requirves tiat each inGniinality In an airport safety zone tnzel an ordinznce or ordiances incorporatng che stanclacds
promulgated under 1the Act and providing “or their enforcement within the delineated arcas in the muziciprlice Ruyer acknowledges
receipt ol the following izt of airpors and the miediies that may be affecred by them and thar Buyer has the resposibilivy o
conmet e muniapal clerk of any atferied mnnicipality concernitg asy ordinatce that miay affect dhe Properiy

Municipality Alrpuris) Municipality Alrpores)

Alexazndem 7. Alexanhia & 5 blunalipar Tp. Muomewd Cas :

Andover T, Acvallex-Andaver & Newaon Maustield T

Bedminster T, Somersel Mazville Ber.

Berleley T, Ocean Co dedford Ty,

Berlin Bor, Canuien € Middle Tp. Cape May Coonre

Bliimstown T, Blatrermws Aitlvitle Akilviie Muoseipul

Branehbarg T, Sonnicrae Monrse Tp. (Glenrester o e i Soatioen Cregs

Buea Ber Adande (e Vinebwed-Downeons. Alonvoe T Midilicsex €

Doz 1, Wueebine Munbdal ontgonnry Ta e,

Eagleswoon Ip. Lagles Uiean Clin

Fawicg Ty Teen Ol Bydge T Bridge

E. lanever L Morri=aven ks Oldszn Th, Oiciniazs

Ilerhizm Park Bor Morrswew:, Municis! Pernberton 1. Vemberzos

Freailin T (Gloacester iy Sonthorn Gross & Vinelwd Dowitown Pequaniuck Tp. Lizseodr: P

1 Siy My Readingian 1p. Sulbens-thinaendsn
Crarral Joran Reglonal Racky Hill Bors, Brinzeioi:

; Trawca Suuthampton Th. Red {42

Haziosion Bor Hammonton Muziciza, SpatngZichd Tp, Redl Wiy

Hanaowver T, Meaziztenen Muaicipal Unner Dzertichd 1. Bucis

LI HISEINICTE 1% Ceatrzl Jorsey Regional Vincland Ciy Reorlinrer & Vincland Dayerens

Hopowal T, Mereer Coes Trawmo-Meer Conuy Wall Ip. Movraaui: Fxeonte

e Monmoml: Excoative Wintage 1o, Sussex

facey T Oczan Couwy Robbinsvilic Trentus: sachie
Lakew.sorel Wesr Millord 1. Coreenwood Lake
Liguala Pask Wikialens Uy,

H Caupr May Cowty Waodbine Bow il
Linisherinn Te. Flyig W L Sourh Jersey Reloaa:

The tllowing airperts are nog subject 1 e Alrpon Safety and Zoning Aet Lecacse thacy are subject o e rertlaticn o swnain the

isdicuon al the Port of Ambority of New York and New Jersesy and therelore are not reiated by New Jersey: Frsex Conty Airper.

Linden Adrpers, Newark Liberg Atrport, Teternore Airpart, Litde ey seaslioe Buse, Atkanic Ciiy Tntermaional Airport, and
Muagswre Airforee Base and NABC Lakehurst,

21 BULIC SATXS:

e New Jevsey Bull: Sales Lang NJSA, 32:30438, dthe “Law™ oplies 1o the sale of certuin residential property. Under the Law.,
Buyer may be Eable for taxes owed by Sefies i die Lasy applivs and Buyer does not deliver w the Direcor of the Nuw Jersey Divison
ot Taxation (the “Division™; a copy of (ais Contract and 2 natice o 2 lorm requircd by the Division jthe T Form™ ot least ten
{1

prempliy providing Buyer with any infibrmation Buytr needs to complete and deliver the Uax Fortn in a mely maes Buyer

pusiness days prior 1o the Closing. 1§ Buyer decides 10 deoliver thie T Form (o tie Divigion, Scler shal, cooperate with Buver by

prompily shall delives W Seller a copy of any notice (hat Buyer recrives from the Division in response 1o the Tax Foene,

The Law docs not apply o the sale of a stmple dwelling house, or the sale or lease of a seasanal reniai property, i Selie:

inclivivunal, estate o sy, or any combination thereof, owniug the simple dwelling house or seasoual relal property as jo

feneals I comman or kenaicy by the entirely. A simple dwelling Lovse s one or twe Fenily esidential Building, o7 i coonrimty

el remai prozety s a i

st ased us i residential dwelling, none of which has any commereial o

ConLiniiinm

Loara dwellngg i that iy centerl for revider iz puspses lor 2 verm of ol more chan 125 ¢ woddays, oy 2nooveaey Ui has

prrmasent residence elsewhere.

v '{l/
or Sellers AL
New Jossey Reallors” Ferm 138-3latewice 0J/18 Page § of 13 Tupers op fellor l‘)!‘\'] ﬂ ff\ ‘n’\ E(—i

Iniviaks: ____ Tnitiale: o
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I, prior w the Closing, the Diviston notifies Buyer to witahold an amauns {the “Tax Anwounnat™ from the purcliazse price proceeds fu:
possible unpaid o labilites of Seller, Buyer's aamey or Buyers tile insurance company {the “bscrow Agent™) shizll withhold the 12x
Anraunt from e dosing proceeds ad place tiad amaun In eserow fbe “Tax Escrow™), [T the Tax Amount exceeds e amount «f
ilable closing proceeds, Sel

.or shacl bring te deficiency (o the Closing and Uie deficieney shall e added o the Tax Fserow, I e

sion direers the Fserow Agent or Bayia to serdl Tunds o Gie Tax Escrow 1o the Division or same ator chtity, the Esovow

or Buver shail dose, The Escrow Agent o1 Buyer shall enly relez

s the Tax Beorowy o the rematuing halance thereal @ Seller or as

otherwise cirected by tie Divisian upon rec ptol written uotice rom the Division that it can be releused, and thar no lis!

iy wili be
asserted uuder e Law against Buyer

22. NOTICE 10 BUYER CONCERNING INSURANCE:

Hipw

hould ehrain appropriate casually and fzbility inswance o e Property. Buyer's moztgage leneler will require that such Jpuraice
se i place al Gl

& Occasiomally, rhere arve issues and delays n oblaining insnzance. Be advized that a “hinder” is only @ wemoorory
CORRMINTENT L0 provide nsurance coveruge and Is cotan insurance policy, Buyer is Jierefore wrged to contac a licensed insurance agent
or broker 1o assist Buyer in sausfying Buvers insaeance requirgrnehls.

23, MAINTENANCE AND GONDITION OF PROPLRTY:
Selier agrees W maintain the grourads, buildings and improvenients, i good conditon, sublect w ordinary wear and wan The presiises
shall be in “brocm clear” condidon amd free of debris as of the Closing Sellor vepresents tha

ail elecmical, olumbing, heztiag and air
conditioring systems 5 appiical:dle). together with all fixzures included within the terms of the Cenuact now wark and shall be i proper

worldng order at the Clasing. Sclfer Burther suates, tiac o the hest of Seller’s knowledge, ihere are currenily nie leaks or seepage in tue
roul, walls or hasement. Seller ¢loes not guarantee the connuing condiven of the premises as sel forth in this Seciion afier the Glesing,

24. RISK OF LOSS:
"The risk of' loss ur damage 0 the Piopezty by fire or otherwisc, except ordinary wear and tear, ¢ the tespior
the Closing,

iy of Seber und

25 INITIAT AND FINAL WALK-THROUGHS:

L crtlivinn o tse inspretions sec fnth ebsewhere in this Connace, Seller agrees 10 permit Bu

yer or Buver’s duly anthenzed
represcitative to conducl an initialand a final walk-theough nspeetion of the interior anc exwerior of the Property an any reasonal:le

tme hefore the Closing. Sefler shall biwve alt utilities in service for Gae fnspections,

25, ADJUSTMENTS AT CLOSING:
Seller <hall pay for the prepuration af Use Deed, realty transter fze, lion discharge fees, i any, and one-ledt of tie dile comzany
1

CONVEYALCIng expenses aw: 10 be paid or by Bayer

e Commissioney of Tasorance: but all seurclies, side insinance sremiven sand ndues

o distinrsene: ;

s aned atwendaice allowed by

Selier and Buyer shall make proraed adiusuments ar Clesing Loy itews whick have been said by Seller or are due from Sellen, such as vead

1y, rentzl and security devosits, association and candoniniun:

e tases, water anel sewer chuoges G coubit be clahirs agatnst the Pro;

dues, and fuel In Seller’s gk, Adiastments of Reel shall e bHased upon physical inveztory znd pricing by Selier’s supplicr Sach determi-

nution shall he conpelbsive

zasnming Selleds rorwrage loan, Buver shall credic Selier Lor all monies, such as renl estete axes and Misurance oremeinns il
= Lk : ) g :

IT Puyeris

i wivanet or on depost with Sellers srortgage lender, Buyer shall receive @ eredit for manics. wihizh Seller owes w Seller's Mong

Penwrler, sittas curree bnderes or 2 denc’n iz the ITOTLZALE e80Tow 300ant.

1 the Propesty is used or enjoyed by sol more thae fowr funilies and the purcd

ke avcoust of oae {14} pricent of the purchase price.

Uiless inexempuon apoies, non-resident wndivicluals, estates, or trusts tacsell or ansfer real praperty i New Jersey are required 1o

ke an es@mated gross ncome wx puyment to the State of New Jersey an die gain lrom a vansfer/sale of tem property {ime so-called

adl e, as wcondition of the recosding of the deed,

o [ivestioent in Real

I Selier i a foreign person G individinl, corporation or entity that is a non-US vesident) under the 1o
perty Tax Act ol 198G, as amended FUIRTIAY, then with 2 faw axceptions, a portion of e proceeds of sale may need w e

withheld fro:n Seller aud paid 1o the Tnteraid Revenuae Seivice as an advince payinent agulnst Seller’s tax Hability

Seller agrees than, iF appiicable, Seler will {i) be solely responsible ter payment of any stae or tederal incame tix withholding amovnuis
requited by law 1o be paid by Seller fwinich Buyer may dediet fnz the purchase prive and pay av the Glostngl; zad () exsccte
anct deliver w Buyer at the Glasing avy wod all lorins, alicdavits or certtficaiions required wnder stare and lederal T iy be fod §
} LA ; 4
o 3 ..
Buyer’s cn EL.“.C'I s
Initiads;

Pow ersey Realtors™ Form U1B-Siatewide G118 Page 16 af 13 i
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vonnecion with e wmunts: withhell

Pheve shadl Be ns adiusingent on aon Fanwestead Retwte dhiwe or 1o heconie duee,

27. FAILURE OF BUYER OR SELLER TO CLOSE:

o sebion by v closse e 1 1 I st acvordance with s IR Hm\[-z Ly s onnseince i he sopuibaidde L Lo

ewducl Buver min be cnnitloed 16 B oy ils 1o 1 boar ke accaredanee witls this Comeeen, Seller Sen i s one il

B i i has sutfensd e in st te dleposit monies puaich on acconnt of e pian b noee sk

i apnhed
e, 10 Buver or Seller breach this Contract, the bresching ety wii nevertheless be lisabe 1o Brokers e 850 conmisions 1 D

smouenl st et in this Contact, s well us reasonle attorevs fees, costs and such other danges s are detesnnnged by the Cou

2. CONSUMER INFORMATION STATEMENT ACKNOWLEDGMENT:
By signing below, Sellen and Buyer weknowledse they received ihe Consumner Informaiiun St on New fersey Real Psie

l\lri.":(iuln::n_'.u irean the Broker s prior ottt showing nf the Properny:

20. DECLARATION OF BROKER!S)S BUSINESS RELATIONSHIP{S):
(Al Weichert, Realtors .~ {name of fivm} and irs authorized

— e ——iai = s S

representativels) Hyun S. Lim

(name(s) of licensee(s))

ARE OPERATING IN THIS TRANSACTION AS A {indicate one of the following}
[JSELLER™S AGENT EBUYER‘S AGENT 0J DISCLOSED DUAL AGE) T O TRANSACTION BROKER.

(B} {1 more than one firm is participating, provide the fulluwing ) INFORMATION SUPPLIED BY .
TG = Ql_ﬂg&&l—{& y f_?g/Q RG-JQ LTy ot e (narne of other ficoa] TIAS INDICATED THAT 1y 1S
OPERATING IN THIS TRANSACTION AS A {indicate one of the fullowing}

%;Ru.um AGENT [ BUYER'S AGENT  [JTRANSAGTION BROKER.

30 BROKERS' INFORMATION AND COMMISSION:

Ll vommsission, i accord with the srevioushy exeeuted Bsting agreerient, siull e die and payabile an e Closing and pavinent by Brves
of the purchase constdernion it Iy uperts Seller beveby authiorizes and instrocs whonever is the dishansiog ageot w pay the Gl
ctnmisston i set lorth below o the belsw-mentioned Brokerugs Flends sut ol the procesds of sale i o e paviment of ary stk
findds o Seller Buver consents 1ot elisharsing agent making suid disbursements. Uhe conuission shill e Paiel upnss Bie prciose paies

sertorth m Section 2 anel shall inelude sy amounts allocated woo anvng other things, furniture and fures.

Terry Kiigallen 1% Realty 4~ &~ & 2 3589 s 30673

Listing Firm REC License 1D

Terrenge J Kilgallen 13147 %%

Listing Agent REC Livense 1D
D WlST e ST CoiwTon s LB B9

Arlirems ' - .
doF 797 oL L0 96528 1-L L2

Olfie Toleplinie Fax Aacun Cell Plone o

LPer Listing Ngreenents

el Commission duc Listing Firm
Weichert, Realtors 7802605 e
Purticipating Firem REC License [D
Hyun S Lim 0234250 . .
Participaling Agent REC License 1D

345 Roufe 202-206, Bedminster, NJ 07821

Adelress

(908} 781-1000 . (908} 781-0239 (908} 50?-2538

Oifiee Telephone lax Agent Cel! Phone
K

Iim@weichert.com //*'-’ <550

Fmmad Commission duc Participating Firm

I
e ’ : g : Buyer's Seller's U—SW\E i
Now Jursey Realoes® Form EI8-Statewide ity Page 11 o 12 yers en ¢
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31 EQUITABLE LIEN:

Liniler New Jersey Loy,

brokers who briug the panies wgether in 2 real estale Gansaction are ennided Ly aa cyuitable hen i the werouwm
ol thelr cemmission. This

e atieches (6 the property being sold [rom when the contract of sale is sigied nstil the closing and then 1o
the Junds due 1 seller at closing, and is 1ot cantingent upon the notice provided in this Secton, As « resull of this lien, the Darty wan
dlishrrses the funds at the Closing in this wansaction should not release any portion of Ui commission 15 &ny party oter than Brokeris’
anel, i tere s a divaute with regard 10 the canmission 1o be paid, should hold the dispuied amamny. i eserow antl the disprre with
Broker(s; is resolved and written autorization to velease the funds is orovided by Broker(s).

32. DISCLOSURE THAT BUYER OR SELLER IS A REAL ESTATE LICENSEs: R{Applicabie (] Not Applicable
A real estaee licensee I New Jersey wihe has an interes as a heyer o seller of renl propeny is recuired ro disclnse L1 the sales cartrac
taat the person is 2 licensee. o _ thevefore chiscloses thar he/she is licensed in New Jeysey w

a read estate [ broker O broker-salesperson Esalcspcr&on £ veferral agent.

33. BROKERS TO RECEIVE CLOSING DISCLOSURE AND OTHLER DOCUMENTS:
Huyer and Seller agree that Broker s involved i this ransacCon will Le provided with the Ciosing Disclosure docwnems wnd uny

ar s

aendments W ose documents & the sere time and manner as the Conswuer Financinl Protestion Burean e ¢

hem hire anocimg

tevcizems he providec s Boyver and Sellen To adkdition. Buyer and Seller zgeee o, 3 one ar bols of

Atorney-Review Clanse Section, Gien the wames s will neili tie Broker s in vl

disapproves this Contract as provided in the

enner 1z Cosract s finelivad or the candes decide nat o proveed with the rausacton,

31. PROFESSIONAL REFERRALS:
Seller and Buyer may reguest the nanes of adorneys, inspectors, engineers, wadespeople or ollier proftss

el

ivobeed i the transaction. Any nares provided by Brokeris shall not be deemed o be u recommendation or restimony of cempooncy

als rem dieir Hrokers

the prrsan or persons reflomred. Seller und Buyer shall asseine full respansiblity for their selections} and hold Brokers and/er silespersgas

harzedess Tor any claim or wetiuns resulting Trom the work ox dulies serformed by these professionals.

35, ATTORNEY-REVIEW CLAUSE:
{1} Study by Attorney.

Buven or Seller iay chioose 1 have an atorney sty (his Contenct, 11 an atiorney s consudied, te atlorney st compiote His ar ey

wool the Clom

et within o threc-day peddod. "This Gontract will be legully binding at the end of tis dires-day prricd wness

ancrney lor Buyer o Seller reviews and dizepproves of the Contract.

{23 Counting the Time.

You cownt the three davs trom e date of delivery of the signed Contract o Bryer znet Seller, You o nut co Satusdis Sunslavs o
) : 1 i ¥,

fegal helidays, Buyer and Seler imay azres inweiting to extend the thyeeaday peded [or attorney revies

i3 Notice of Disapproval.

U an auturuey tor the Buver or Seller rview s ol iz Comracy, the atorzes minst no’y te Breleris and tee st mar
B 1 . - + . -

biniclingg s wrinen, The attorey mnst sened
fwith prond ol delwvery Nolce Dy overntgil

wzed in s Conrsol within the Bree=iday period. Othevwise i Conwaer will be legally

tan soriue ol disagaoval woahe Broke(s: by feX, cowil, pessonal delivery, or gvernignt inz

il will be eftecnve apon nating, The personal delivery will he elfeciive upon delivery o the Brokers oifice. The actoruey inay abso.
bt meed aot, Inform thie Brokerls) of any snggested revisionds) in the Gontract that wonld make il sutisfacory,

30. NOUYICES:
All notices shall be by cor

< anail, G, emzil recoprized overnight courier or electronic docunent excen! lor natices wder the
Anorner-Roview Clause Scetion; or by defivering i personaihy, The cortified letes, email, reputable avernigh carrier, fax or clecironi
docunent will be effeciive upun seuding. Notices 0 Seller and Buyer shzll be addrissed to the addresses in Seetion 1, unless otberyiae

speathed toowridng by the respective pary

37, NO ASSTGNMEXT:
This Cuntract shall not be astened withon the switen consem of Seller 1his means that Buyer nuay nou taaslee w.mysne else B

vights ancler this Contractwe parchase tie Property,

38, ELEGTRONIO STGNATURES AND DOCUMENTS:
Y awd Selier agree o e New Jerey Uniforss Blectronic “Transaction Acy, NJSAL 1A 2 1

wluding it ot limited o the pactes aid thetr representatives having Lie vight w use clectonic signawaees and elnctomic dosmmones tha

Lapplics 1o duy sansueton,

are created, senerated, sent, comminnicated, teceived or stered in comection with tils tansacion. Sioee Seeton VL of the At omovides

thae acknewledging ro electronic signanure is not necessary for the signawre of such a person where all ol Gtomadion reguioed 1

be tncluded is avchied ia or Ingically associated with the siynatare or record, such eleciramic signatures, including but not dimued w an

clectrenie signaiwre of one ol the partes (o this Gontract, do no ave © oe wimessed. N 7
. . S — o Buyer’s Seller's \ r‘ ot
Now Jersey Reallars® Forn: §I8-Statewide 01418 Page 12 of 13 . ; 7\]\
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39, CORPORATE RESOLUTIONS:
i Buver o1 Seller is a corzorzie o othe volily, te 2erson signing below on hehzlf of the endty represeits Ual sl regsieed vonpesae
resclutions nave Leen daly aoproved and tie person has the avibority to sign on behal! ¢f the cudiy

40. ENTIRE AGREEMENT; PARTIES LIABLE:

This Contract contains the entive ayreerien: of the parties. Ni representations have been made by any o the partics, e Broke:s; or ity
salespersons, excepl as set (o7t in this Contract. This Contact i binding upon 2f partics who siga it and aill who suceeed i dheir raits
and responsibilites and ouly may be wneaded by 2n agreement in writing signed by Buyer and Seller.

41. APPLICABLE L.AWS:
This Conwact shell be governed by and consuued in accordance with the lawe of the State of New Jersey and any lawsiit relaing vy
this Gontract or the undeslying transaction skall be venued in the State of New Jersew

42, ADDENDA:
The [llowing additional terms are included i1 the sttached adenda or siders and incorperated (o this Contract (cheek i appiicalile)y

i Buyer's Property Sale Contingency [ private Well Testing

] Condominium/Homenwner's AssocisSons [ Prozertios With Theee 1 or More Linis
0 PHA/VA Leans 1 Setler Bamresiion

J Lead Based Paint Disclosare (Pre<1 972 ) sEa Sale

O New Construcrion D Underground Fuel Tankis'

T Privawe Sewage Disposal {Orher than Cesspools

43. ADDITIONAL CONTRACTUAL PROVISIONS:

Buyer No home contingency

RLCARDCESS Sff GSMLS II9Y Yy Tud  mowTHy

L . 7
THERE ts n By Ree € ASSESIm T wik /
WITNESS: ;4 gALAwCY o= Bupoo ~Froc o, /i

2/8/201%8
T v 7 o ' 7 T RUYER Chun M Park T pae
T h T o ---.BUYE.R N o "'L)a[c'"""'
T SUYER Date

Blmﬁk | o - Diue
e g N
I T SR NN 12

AL b= L evel "“1'_‘ e ke

T 'SELIFR G M Cianci Bisgy- Date
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Guided Help

=« L1 QO
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L

SELLER'S PROPERTY CONDITION DISCLOSURE STATEMENT
CalIL, New daney Reahors®. tne

)

NEW SERSEY,
REALTORS

Properiy Address: ]D P\\DQJE‘Y‘)BLG D(a ’
PR RXADDALE , N

“monsh ICKION

The purposc of lhis Disclosure Smfement 15 (0 disclose, o the bost of Sciler’s hnowledge, the condition of the Properry. 03 of the dale &

forth balow, The Selier is awans that he or she is under 2n obligation 1o diselose any known matensl defects in Ui Property even if 0c .,
addrescad in Ui printed form. Scller alone i tho seurcs of all inforration commined in thus form Al prospective buyers of the Propert 1|
arc cautioned t carcfully Snspect the Preperty and 10 carfully wspect e sumounding ares for oy oftsile conditions that may adwverseli i
affest the Propenty. Morcover, this Discloswe Slatement i ot intended fo be 2 substituie for prospestive buyer's hiring of qualificz
perts ta inspest the Proparly :

1f your propeny consists of wmultiple umis, sysicins andfor features. plesse proviée complelc @swvers on 21l such unia. sysiems mue_;;j
ferures oven ifihe question is phrased in the smguint, such gs if 0 duplex has multiple furnnces, wates beaters and Greplaces. £1

OCCUPANCY
Yes No Unknown
vl . Age of House, if kmown
1 D( i 2 Dows ihe Sgller crrrently oecupy s pro

pey”
I£ nat. how long hias it been sines Seller oocupicd e projrerty?
3 What year did the seller buy the praperty?

{1 l{‘bl Ja Do yon have in your possessian the ociyinal or 1. 20pY of the decd cvidenang yous ovmsshiyp sf'h

propeny? i “yes,” plense atneh o copy of it 0 this foem:

ROOF
Ves Mo Untznown
i1 4, Age of Roof, if known
f) i1 5. Hins wof been replacod of repaired sinee seller bought the property?
i lf:. } 6  Arcyouawars of any roof feaks? .

7. Explain any "yes” puseers that you give in this seclion:
ATTIC, BASEMENTS AND CRAWL SPACES (Camplete only il spplicable) ol
Yes No Unknovn i
il 8 Dass the property have oac of more sump pmps? e
{1 ] 3a Are there any problens wilh the operation ofany sunip pump? o
{1 B 9. Are you owars of any waes leskage, secumulation of dampress withm the basznwnt of cruwl spacely

or any other ercas within any of the structures on the propaty? o

1y 9a Are yon mware of the presenct of any mold or similar aatural substance within the basement or ey

$pC2s Of Ty VICE Breas within any of the structures on the property” )
1 P‘/l 30 Asc you aware of any repairs o other auempls to sontrol any wancl or dampness problem in t
ment ur crawl spate? I yes,” deseribe the Joeatinn, aature and date of the repairs

{1 i){l 11, Are you dware of uny coicks of bulps in die baserwent floor of foundation walls? [7yes, " speci
location.

new Jersey REALTORS® Form-140-8/13 Pape 1ol 8

Desc
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12, A yon awme of suy sestrictions on huse 2 atiic may be used
whha shile o7 ro0f Wit Construcied?
13 fsthemic or houss ventilated by awhoie house fan? 4o aptic T
Vin. Ave you swive &f sy probiems with he opteiion of such 8 fan?
14 Inwhst sanner i acess do the s ided
sv:‘i:rm pult downstaiss Gl apros wikh 3id oTiadder ofother devil
ci
15 Expluinany "yas answers il yoo ghoin disgection:

R X

=r

21 Daploin gny Vyes” answes that you give in s szutios:

TERMITES/WOOD RESTROVING INSECES, DRY ROY. PESTS =
Mo Unhmown £
{1 M 16, Arsyoimss of 2Ry teitesieed destroying insecis, dry e, ne pesis eifectingthe gropeniy? Lo
| Bt Y7 A you mwas el oay dumngs 10 the property caused by termiteehaod dushoying seets, dre 04,47
pests? %
i3 i1 S 17y b work buca perfaricd to pepalr the dannage? i
i i?('i 10 i5 your propeny under Cuntrazt by & Yinemesad pest contro) company? 1ver” sloit T g B2
Qerss o the fieensed pesl contral eompRy” i
i1 I;{i 20, A you swase of sy fritepest control inspections of reatmimis peefomned oit the property In ﬁv};
past? 23
§

MNANYERETREEBR2BSERFRELAT

b Ha Tnknowii
DZ [1 3%, Ave v twars of uny Additions. stsicauml changas o5 ofior aticrations e the StracHpss G HIE pEn
ety mile by @y pressalaF past awnpers?

78
© 77 EYRGCTURALITERMS
7B Ya fue Unknmyn
w1 E{i Th Ast von owaro of 20y MOVEAEIL shifiing, o other grobicms with sirlls, floots, v Framdntions, i oy,
80 cluafing sy resiriutions bn how Dby Spu. sther i v aitic o soof, may be ussd asa cesuil o e
b1 ; ey i which it was conswmcted?
82 [ 1 E,_/I 23 Ase younware if e PROpEILy 03 iy of the Siaictures o0 @ have ever bean dumaged by fire, smoke
43 whntd or fipod? i
8 i1 9< a4, Ave you awnes of my i coterdant plipcod sed e copstruction? ;;j
{ i} ng 25, Aveyou aware af any il or pasl problems with drivesays, wilkways, patios. shkholes, or 2 g5
46 ining walty on the propry? - o L Tt
8 1] 26, Are you swire ol any prsent or past ¢ffords matle iy repal sy problems it e fems inthis see
BR Tien?
29 97 Fkplain sy Ty SRS {ha yan give i this seetian. Vieass Gusiriba 1o Tocation and e of B
@ e probleti 3
8 e
sz b
o3 &k
'gf ADDITIORSMEMODELS 2
il P
m .
m . -
® I?(! il i <9, Wers the peoger building praatits andk approvals ohtalned? Explain nny “yes” ASNEIS yOu RIS A1 i
o Setto
169
ko
102

103 s'mmams‘wxmnmusaw;m&:
164 Yes Mo Blnknovm

165 50, Whalix{oc 56U of' yaur drinkeng vater?

1638 Subliey  Commuity System Wellon Propenty  Diher {explain)

w [} i1 31 1f your dosnking wales sour i nol pablie, have you performied gy &8s o0 the waler

i 1130, wikn? :

i3 Annch g copy of or doseribi the sesulis, . 3 )

0§ 1 1 JG 32. Dotafhe \eas.:.-_wm:rﬁmnm}*dmlmami\a.dtshwﬁs‘hcr.oras}mwphmﬁuhwmmmm- 3
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Guided Help
11 fion ather ther the kewez. septic. oF oiher sysicm that services the rest of the property”? e
i {1 33, When was well msialled? i
13 [y Location of well? i
4 [ [xf 32 Do yeu havea sofiencr, filter, or other water purifitation system?  Leased Owied i
115 35, What ks the type of sewage sysiem?
e Public Sewer Privale Sower Septic Sysem  Cesspool  Oter [(expiun). ;
LR A T T 4 36, ¥ you shswered “septic sysiem,” hive yon ever hid the system inspected (o confirm that it 15 2 ke ;
118 scplic system and pot a cesspool” 5 |
118 {1 37 If Septic System when wis i wistalled”
120 {.oeation?
121 11 3%, When vas the Scpric System or Cesspoot bt cleaned ondlor serviced”
12 [} 1 {1 30, Are you nare of any abandancd Septic Systems or Cesspools o your progeny?
:g (I 1 i1 3gu ([ yes.” 1 the closure in accordance with the municipality's ardinace? (explam)
125 | 1 p(] 40 Are you aware of sy lesks. backups, 2 ottier problems relaling w ony o the plumlnng systems an ;
126 fiacures including pipes, sinks, tubs and showers), of of any other water or sewage related problens? Z
127 IF “yes”  explain: i
128 =
129 [} b(f 41, Are you wware o #ny shut off, disconnected. o abandoned wells. underground waler o4 SOWDZC
130 tanks, or dey weils on the propeny?
131 ] }C.i L 4 42 s cithor The privade witcr of sevege systom shared? 1T “yes, explaia

132
133 43, Wamer HE““‘-P@&B FuelOn  Gus
34 Pd Age of Witer HEler

B 11 I?( 435, Are you awase bf sy problems with the waler heater?

138 44 Explain any “yes™ answers thal you give in i sccticn

137

128

139

140 HBEATING AND AIR CONDITIONING

141 Vas. No Unkuown

142 45 ‘TypeolAirCondifiomng

43 W Certnd multiple zone  WalliWindow Uit hone

1a4 46, 15T aRy 3765 of the howse that are aul air conditioned:

145 |
148 [}(i 37 What s the age of Al ditioniny, Sysien: i Ok -
147 48 Typeofheal tearric D Fuel Ol Metwral Propare U ticr ’, |
148 39, Whatisthe e o ing syslem? (for ox @ml waler or hase hoard, madialor, gw‘;“.';
149 hers) ] :
150 50, it 5 o coniralized heating sysient. is mulliple zones? )
151 )

152 l}q/ 51 Age of furnace Date of lasi service:

153 57. List any aveas of the house thal ore nat hesled: )
154 u
155 I 1 {:,(f 11 53 Are you mvars of any tenks on tho property, either nhove or unpiergroura. used 16 $I0rS Fuet or ot -
155 sybstances? 3 e
T | i 54 [ftonk is not in 152, do you hiveo closure certificatc? ) £
158 ] 1 55 Arcyon aware af any problems with any flems in s section? IMyes ” explam X
153 Y
180 7

157 WOODBURNING STOVE OR FIREPLACE

52 Y Mo Unknown _ -

18 | 1) 56, Doyonhave wood huming stove? lacg?  inserl?  other * ‘
164 ] £ S6a. Is it preseantly usuble? pile i |
165 I 11 {1 57 1Fyou have 4 foepluce, when was the flut fast cleancd? = & |
186 [ 1 1 573, Was the flus cleancd by & professional or nen-profissivaal? - i
167 ?01 [ 8] [ ] 5. Have you oblaned any required miu for any such item? . ) & i
1w ] t]Q 59, Areyou awere of any problems with any of these wems? 10y, pleass explain: % :
168 1

170 o

e Jersey REALTORS® Form-130-815 Panc 3of 8
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171
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X
B

Guided Help %
ELECTRICAL SYSTEM
Yes Mo Unknown
60, Whet type of winng is in this stcire? Copper  Aluminum  Othee  (Un ~
61 What amp servios does the praperty fmee? 60 100 15D 200 Othes Wnknow
{] ] £ 3 62, Does it hove 240 volt service? Which se prescnl Circuit Breakers  Fusesor ot
{1 ‘E}L\] 63 Are you aware of any atditions 1o the original seevice?

i yes,” were the edditions dont by a licensed clectrician? Name and addnss

1 ves,” were propes building penmis and spprovals obtamed?
. A you wware of any wall switches, fight Fixtures or clecirical outlets in need of repair?
. Explain any “yes” answeis you give in this section:

]
Tt

aRE

LAND (SOILS. DRAINAGE ARD BOUNDARIES)

Yes )‘z\ Unknown
11 1 67 Are youswaie of any fill or expansive soil on the properiy”
11 1 63, Ase youawsre of any past o7 present mining operaions in the aen i which the prupsry is peated? &
{1 &l 69 Is the propenty located in2 ood haesrd zone? B
| ] 70, Are you aware of ny drtinage or flgod problems affoeting the property?
Pl é«l {1 4. Arc there any areas on the propedy which are designated a5 protecicd wellands? :
{1 5| 72 Are youswarc ol any encruachment  wtility 15, bounday fine dispulis, of dramags or oiier b
casensents afTecting the property? ¥ sa
11 L1 75 ATt there sy water retention basins un the propeily ot 152 adincunt properiics”
1) i1 74. Afe youmwars if any part of tho prepenty 1 being claimed by the Stale of Now Jorscy as land pres -
enly or formerly covered by 1idal watet (Riparian claim of lease erant)? Explain: 3
of
Y1 |1 75 Arc you swene of auy shand or common ane {for example drivewsys, bridses, ducks, wol
feads, eic } or mainlenance sgreements vegarding the property? Oy % ¥
76, Exploinany “yes” answers 1o the preceding questions 1 this sectian ﬁ\&m < L
{1 };4 77, Doyowhave osurvey of he propey”?
ENVIRONAENTAL HAZARDS
Yeos Ny Unknown
] 1 K} 98 tave you woewed any wiillen nonfication from sy public agency of pIWAts CURTCM Infnnig ¥
the property i adversely aftteted. of may be adversely offectad, - @ contigon that cxXSls o L{FOpany &
the vicimty of ths propeay? I ~ves," ntiach a copy of ty such notics surreatly in yout possession
[1 ';1(] 782 Are yun oware of any condilion that ENISIS of 2y propesty tn the viciity wheh arbversely affect:
o has been itlentificd s possibly piversely affecting, the quality ar safcty of the air, soil. waled
anlioT physical siruslurcs present un Wiie propeay? I o explaint i3
11 574 79 Are you swarc of &y undergraund storage Ak {UST) ar toxe subslinces nOW o praviousl:
cnt =n this property o adjocent property {sguciun of soil). such o polychlonnated biphenyl (FCB,
solvens, tydraulic {luid, prtro-chemicals, hazardous wasies, pesucices. chypmiam, thosin, lead ¢
oiber hazardous substances in the spil? 15y " explam
1 ?(i g0 Arcyow mware if any unterpround sarge 1ank has been iested?
/ {Atrach o copy of cech lestreport or ctoswre cartificate i avaifeblc) '
i1 it} { ) u} A you aware U the propeaty has been tested for the presence of any wiher foxic SubSUICes, S
v as lanid-based paint, urea-formaldehyde toam insiulion. asbestos-conlomning malengls. of udms_'_-;

{Attzch copy o cach tysi nepon Wl avartablel.
87 I yes” toany of the above, explan’

“
s 3
n

&
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Er
L1

Yes No

i]}&Q

[ lﬂ

Qﬁﬁﬁﬁﬁ‘ﬁﬁﬁg‘;%ﬁ%%ﬁ%ﬁﬁ?ﬁ&éEM%ﬁiﬂi%@ﬁ@ﬂiﬁ%EQE’EE%SEEE%E%E%%ME%E

82a

t1 .

DEED RESTRICTIONS, SPECIAL DESIGNATIONS, HOMEOWNERS ASSOCIATIONCONDOMINIUMS AND CO-0rs

Unknown
a4,

83

/f 854 3f 50,13 the property subject 1o 2y cOVERaNTs, condilons, of restriclions 88 8 resuli of its being pm,

86

Bho

1F 50, what I the Associgtfons neme and tel
oy Johecess rop NORL. . I § -add- 3%

S A ar.
11 B BL
})(1 [ | 89
%0
MUSCELLANEOUS
Yes Ne Unknown
lﬁ] 1 9
{1 I/{l 92.
i ‘)O 93
i)(,l "1 ™
S (1%

9

91

98

o~ $¢4m’§m¢ 0.5 esspar - ‘f:vhrs 9‘1 N\O"‘M - M%

k.
95 Are you aware of any 165s0n, ineluding a defest in vitle, Uhnd would prevent you from comveyint==

Guided Help

17 =yes" 1o any of the sbove, Were dny actions taken 10 correct the problom? Exphain:

Js the propeny in a designated Airpost Safery Zone?

Art you awae 1 the property is subjeet to any deed resirictions of oiher limitations o how it inay
be ueet) dus (o 16 being siuaicd withln & designoted historic districl. o 8 protected area fike U
Mew Jersey Pinelands, or its beimg subject ©© similer legad authorities other thun ypical tacal zond
ordinances”

I5 the property parl of s condpminivm or other commun interest ownership phan?

of & cordomtm of viier form of commsan interest ownership?
As the owner of the property, are you required 1o belang i o condominium associanon ¢F

s assocraion, ar oihcr similas organizetion or property owners?
e LY (A

14 so, art ihere Eny ducs o asLsImenls myoived?
1rvyes,” how much? chatS™ & 3/O
Are you aware of any defect, danisze. oF problan with amy commod elements or COTMITION G5 “‘1; )

manesially aflects the property?
Are you gware of any condiien o clsimn which may result in an increzst in assctsments of fees?

Singe you purshosed the propeny, fhnve there been ony ehanges to the mules or he-laws. af u{"
cuation thnt impact the propeny? . e
Lxplon an ~ answvees Yoo give in this seciion:

plain any “yes giv fon: LnKpean, £ende rules

roukiad 'R
ALS c.c‘.fn'nt Mm&:&

Are you mere of sy exsting or threstened legal sation affecting the projaaly OF w6 condentinhe -
or homepwners association 1o witich you, os an DWREL belonz? o
Arc you awme of Wy yviolatlons of Federal, State or Jacol tws of regulations relatng 1o lh{'
oy? = " 7
Are you swaro of ooy Z0MUNE vivlations, encroachments on adjocent propeniss., non-confomin
wses, of sel-back violations rolating o this propeny? if su. please stait whether the condition 177
exsting pon-conformante {o present day zoning or o violstion lo voning snor Iand use faws.

i
I H

Are vou pware of any public improvenical, condantinium of hromeowner 2s5OCIalnN ASSESERRNL
ggainst the property that sennin unpaid? Arc you mwic of any violalions of zoning. hoasmg: -
farg, safory wr Rre anlinonoe s remain unconestad?

Arc there morgages. Encumbmanees or flens on 1his praperfy’?

clenr titls? :
Aie you avare of any material defeas w ihe property, dweiling, of ficres which are nel &
dosed elsewhere on this form? (A defect [s “matenisl” if n reasonable person would nllm;%‘.
tance o s existencs O noR-gxistence & deciding whelher or how © proceed in the transactionti

11 yes.” explain:

Oiber than water ad sewer charges. utility and cable by fess, your loca! property laxs, eny special
assessments and any association duies or menubership fess, pre there oy oiler fecs that you pay on £
on ogoing basis with respeel 1o A property, such s garbage eollection fecs? -y
Explamn any other "yss” MSWes you give in this section. :

> $3K ., Psso. mey loe Contonc
on 491,
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Guided Help

g

RADON GAS tostruetions to Ownets ‘
By kaw (NJ S.A 26:2D-73). a propery owner who has had his ar her prapecty testod or treaied for rdon ges may cquise that infenmatgts
about such testmg znd Lreatment be kept confideatial until the tsme that the owner $nd o buyer evter into a contract of sake, at which timg
acapy of Ihe test results mnd evidence of eny subsequent mAigation oF freatment shall be provided ta the buyer. The taw also provides !h!};,
?:rmrs W“Io weive. in wriling, this right of confidentinldy. As the awnes(s) of this propery. do you wish fo waive this right? 4
oS iy
{)l‘ } {1

(initials) (Imtrals)

1f vou raspended “yos,” answer the foliowing quitio. §f vou responded “no."” procced 1o Ihe aevt section

Yes No Unknrown

11 lpi ©9. Are you aware if the propery has been tested for radon gas® (Attach a copy of cuch test reporl
available) i ?,

1 il 160 Ars you sware if he propeny hes been weated inan effodt (o mitigne the prisence of oo gas? (1
“ycs.” atach a copy of any evidence of such mitigation ot treatment ) e

[ ] | ﬂ 101 15 radon remedialion aquipment. now present in the property’? i

113 1"t 101 17 =yes.” is suth equipmen) in good watking arder?

SEEEREEEREEEBERDRYER

A MAJOR APPLIANCES AND OTHER ITEMS
42 The termws of any finz) cantrazt exeented by the selier shall be controlfing s 1o what opphanices or oMer tems. I any, shall be nclud
313 in the sale of the property. Which of the following ifems o piesent in the property? {For items thet are not present, indizate *
314 pheable”)

Yes i

a7 XK1 6] {1 102 iestric Garage Door Opener

11 .4 3] 162 I yes” aro hey seversible? Number of Transmiticrs

ae [ ] (] [ 1 [ 1 103 Smoke Delectors

320 Battery  Fleetric @im many { o+

321 Cwboa Monoxide Detsciors How mimy I [

ks 1.oention o

{1 !)'\‘J [ ] 104 Wilkcgand o tre sbove items, are you aware that any itom is ot in workmg vader? s

Jda, [ yes. identify e2ch ilen that is nol working order or defeciive pnd explain the nates E

of the problon: &

1] 11 103 \E‘lrgn:nmd puol  Aboveground pool  Pool Hewer Spaitiot Tub i

[} { ] 1y 1058 Werepoper pormits and approvals obiatned? W

{1 {1 104k, Asc you mwore of any fesks or othar defects with the litler or the walls or ather stnchomt ¢
snethanical compunents of the pool or spa/hot lwh? ) i 32

[ { i I 1052 1 ms m-ground peol, ars you awee of any waltr seping belind the walls of 1l pool? “

|06, Indicate which of (e lbRowing may be incluted in the sale? (indicgte Y for yes N for oo}

1Y 1 Reftigemtor

1 Range

[} Mierowave Oven ia

iyl Dishwasher

[} Trsh Compuetor

{

[

o bt

ST

|
M} Garbage Disposal

N n-Grownd Sprinkler System
A1 Centrol Vacoum System
U

faatk

{
{ A4 Secunty System
[ y] Washer
{$) Dryer

[ A} Intcseomn

Y Other )

i}bl i} [ 1] }07 OF those that may be meluded, 11 each in working order”

1fao.” identify goch nem ot in working orter, explain the natur: of the probieny

nga

o
Bt
=

-
>y

g
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Guided Help

ACRMOWLEDGMENT OF SELLER
The undessigned Sefler affioms dhat the {ofarmation sct forth in this Disclosure Statement 15 securme and complete 10 he bost of Sell
knowlodge, bot i 2ot @ Warranty as to the condition of the Property. Seller kereby authorizes the roul estate brokerage firm meprezan) i)
or assisting the scller o provade this Disclosure Statentint Lo all prospeailve bufers of U Progorty, andt In olher reak esinle agents, Stdkr_i;.
alone 1¢ Ul souce of all buformation conteined in This stmenent, I by Seiler selicd upen mny sredibfe represontations of anoder, HER:

Selier shoutd sire 1 pameqs) of the persan(s) who made the neprescuinionts) and deseiibe e jnformation Gat v relied upon, ﬁ;

$ELLER Dm—‘}“’d-— M—Aﬂ“‘" pe A&~ - RS

SELLER d{uﬂ&@{t; ) oe IS
4532»56»«3 %/N/Tﬁ»ﬂ) 1-t-t¥

EXECUTOR, ADMINISTRATOR, TRUSTER :
{1F agplicehieY The mdersipncd s néver oecupfed the properdy amd Jaeks The persanal knowlegge nectssary o culnplels s Disclosur,
Siglement L

e

DATE

DAYE

RECELPT AND ACKNOWLEDGMENT BY PROSPECTIVE BUVER o

The undersipred Prmspeetive Buyer achnowledges receipt of this Dislasure Sratement piior signing 3 Contract of Shie perlasmig ¢ 4
s Property. Pmspective Buyer sthnowledges it Whis Diselostre Stetement is not b warsaty by Seltes and thad i€ s Prospoctive Buyeetd
sesponsibility 1o Satisfy himself or herself o5 W0 ihe condition of the Propury. Prospeciive Buys Fekrewledses thal e Propesiy wmay
inspected by yuatified professionals, at Prospacteee Duyer's axpense, le determine the actiel candition ol the Property. Prospective BuyiZs
Fusther acknowledges that this form is intended w provide informatian relating 1o the condition of the find, structurcs. maar SYSIms oty
amenities, if any, inclided in the sale, This fun doss ol sddress Tocat condidions which may affect a purchaser’s use and enjoyment £ais
{h propery such 2t naics; adar, ralfie voluma efe. Prospective Buysr acknowledges Gt Thay may independently Investgate sueh foery
conditions. befbre enlrng inby & himhng cantact o purchuse e property. Prospesiive Buyer rkpowlcdges thul he v vha undersubig

that the visust fuspechion pecformied by e Seiiers resl esiaue biokenbraker £ tesp doet nor constitute o profissiges”
Home inspection 8 porfbamed by a liconsud howe inspector

PROSPECTIVE BUYER %/A —yi 20l

PROSPECTIVE BUYER DATE

!

%%%ﬁﬁéﬁ‘éﬁ‘éiﬁﬁ%%@ﬁ%é%%ﬁ%%ﬁﬁé’ﬁ&‘i%‘:"fﬁﬁ%33%‘3’%%%%%%%@%%M%%’
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410  ACKNOWLEDGMENT OF REAL ESTATE BROKERBROKER-SALESP ERSON/SALESPERSON .‘;
414 The undarsipned Seller's real estite brokerbroker-salzapersan/saleipmon scknowlodges reccipt of the Propery Disclosur Siatemeid?
412 formand thet the information contalned tn the form wos provided by the Seller. ) ;*“
413 The Stilers real esizic Irokerbroker-salesperson/satesperson alsd confirms 1bsl he of she visually inspocted the pioperty Wil
414 sble diligente o sseertain the acouracy of the information disclesed by the saller, prior to providing a eepy of the property dm:lnsm::;‘

415  suement (o Ihe buyer, . ] ¥
416 The Prospective Buyor's rm oslale broker/broker-salespersonfsalespersen. 8150 neknowledges receipt of e Property  Disclasug-

AT met fenﬁﬁ: the purpose of providing 110 the Prospective Biyer

418 Fd S A i i - J <

419 i /( s ) L’_,rl\-.:‘}.-l}\_ X A~/ ?_{

420 SELLERS REAL ESTATE BROKLR/ DATE

421 BROKER-SAUESPERSON/SALESPERSON

422 fes
425 PROSPECTIVE BUYER'S REAL ESTATE BROKER? DATE Z
428 HRUKER-SALESPERSOMSALESPCRfSON! £
427 o
428

428
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