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UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

In Re: Kid Brands, Inc. et al’ Case No. 14-22582

MONTHLY OPERATING REPORT
For the Period September 1, 2014 through September 30, 2014

Séﬁedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation {or copies of debtor's bank reconciliations} [MOR-1a X
Schedule of Professional Fees Paid MOR- l_b X

Copies of bank statements
Cash disbursements journals R RN
Statement of Operations MOR-2
Balance Sheet MOR-3
Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt E sl
Copies of tax returns filed during reporting period
Summary of Unpaid Postpetition Debts
Accounts Receivable Reconciliation and Aging
[Debtor Questionnaire

> | >

L b b

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Wi a _—

Slgnature thorized Tndividual* Date
Joseph Catalano Secretary
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partrership; a manager or member if debtor is a limited liability company,

!The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s tax identification number, are: Kid Brands, Inc. {5337); Kids Line, LLC (0448); Sassy,
Inc. (9722); 1&7 Holdco, Tnc, {1543); Lalobi, Inc. (1450); CoCaLo, Inc. (3844); and RE Trademark Holdco, LLC (0611).
FORM MOR
(9/99)
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In Re: Kid Brands, Lue, ¢t al. Case No. 14-22582

Debtors

BANK RECONCILIATIONS
Continuation Sheet for MOR-1
For the Period September 1, 2014 through September 30, 2014

Bank Account Recongiliations & Cash Digbursement Journals
The Debtors affirm that bank account reconciliations have been prepared for all open and active bank accounts to the Debtozs' books as of August 31, 2014

without exception. The Debtors affirm that within the financial accounting systems, check registers and / or disbursement journals ere maintained for each
disbursement account.

Bank Statements
The Debtors affirm that bank statements for all open and active bank accounts are retained by the Debtors and will be available upon request. The list of

bank accounts and balances are as follows:

Debtor Bank Account No, Balance
Sassy, Inc. Cole Taylor Bank 0690-16%941 -
Sassy, Inc. Cole Taylor Bank 0092614 -
Sassy, Inc. JP Morgan Chase 555788889 -
Sassy, Inc. JP Morgan Chase 555767808 10,217
Kids Line, LLC Union Bank of California 0020021802 -
Kids Line, LLC Union Bank of California 0020021810 67,518
Kids Line, LLC Union Bank of California 0020030216 15,587
Kids Line, LLC JP Morgan Chase 555786081 241,173
Kids Line, LLC JP Morgan Chase 555782189 14,380
LalJobi, Inc. JP Morgan Chase 255135961 4,079
Lajobi, Inc. JP Morgan Chase 255135950 6,160
CoCaLo, Inc. Union Bank of California 3520004253 -
CoCalLo, Inc. Union Bank of California 0023994965 39,637
CoCalo, Inc. JP Morgan Chase 555792790 4,657
CoCalo, Inc. JP Morgan Chase 555791271 5,595
Kid Brands, Inc. JP Morgan Chase 610-0451245 72,743
Kid Brands, Inc. JP Morgan Chase 212-111683 12,442
Kid Brands, Inc. JP Morgan Chase 610-0449666 27,025
Kid Brandsg, Inc. JP Morgan Chase 790-346233 10,601
K.id Brands, Inc. UBS WD08575 -
1&] Holdco, Inc. JP Morgan Chase 838-188373 855
18] Holdco, Inc. JP Morgan Chase 551132819 -
1&J Holdco, Inc. JP Morgan Chase 551139632 -

Monthly Operating Report
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In Re: Kid Brands, Inc. et al, Case No. 14-22582
Debtors

SCHEDULE OF PROFESSIONAL FEES AND EXPENSES PAID*
For the Period September 1, 2014 through September 30, 2014

L T T T= Wiirs Detalls ©— - T Com
S Payee " 7if iPetiod Coveréd .| Amotint Approved CLPayer v ST Numbér -Datg o :

Rust Omni Consulting Kid Brands, Inc. 8/21/2014 61,784
Rust Omni Consulting Kid Brands, Inc. 8/21/2014 2,106
GRL Capital Advisors Kid Brands. Inc. 8/4/2014 38236 | § 238 38235 | § 238
GRL Capital Advisors Kid Brands, Inc. /2014 38.831 - 77,068 238
GEL Capital Advisors Kid Brands, Inc. /1072014 35.636 - 116.704 238
GRL Capital Advisors Kid Brands, Inc. /18/2014 40,000 - 156,704 238

in Sandler - Debtor Counsel, PwC - Debtor Advigor, Qmni - Claims Agent, Creditors’

' An amount of $2,200,000 was disbursed into an escrow account for prefessional fees - Lo
Committee professionals

Moatily Operating Report
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In Re: Kid Brands, Inc. et al. Case No. 14-22582
Debtors

DEBTORS' STATEMENT WITH RESPECT TO STATUS OF POSTPETITION TAXES
For the Period September 1, 2014 through September 30, 2014

The Debtors have received approval to pay pre petition tax and fee obligations, including, without limitation, sales, use and excise
taxes, franchise taxes, real and property taxes, and certain other taxes due in the normal course of business throagh certain First Day
Motions. As such, the applicable taxes have been paid when due except for amounts that are in dispute, if any. All other post-
petition tax obligations to the proper taxing authorities are current,

Monthly Operating Report



Case 14-22582-DHS Doc 445 Filed 11/18/14 Entered 11/18/14 10:15:05 Desc Main

Document  Page 8 of 10

Case No. 14-22582

In Re: Kid Brands, Inc. et aL
Debtors

Consolidated Summary of Unpaid Post-Petition Accounts Payable
For the Period September 1, 2014 through September 30, 2014

Post Petition Account Payable: Aging as of 9/30/2014

Debtors Les;)t:;n 30 30-60Days | 60-90Days Grge;tlgl;;l:an
Kids Line LLC 3,393 11,833 3,587 782
CoCalg, Inc. 2,000 219 482 6
LaJobi, Inc. 10,135 - 297
Sassy. Inc. 5,405 10,385 734 18,906
1&J Holdco, Inc. 12,286 - -
Kid Brands, Inc. 99,900 5,785 2,995 11,724
Total 133,209 28,222 8,095 31418

Note: the Debtors are currently in the process of reconciling post-petition accounts payable with vendors, that may or may not be in dispute

Monthly Operating Report
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In Re: Kid Brands, Inc. et al.
Debtors

Case No. 14-22582

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

For the Period Ended September 30, 2014

[ Amomnt

[0-30 days old 1,717,710
31 - 60 days old 769,393
61 - 90 days old 690,386
91+ days old 4,799,015
Total Accounts Receivable 7,976,504
(Allowance Reserve) (2,033,377)
Accounts Receivable (Net) 5,943,127

DEBTOR QUESTIONNAIRE
| Must be completed each month TR L T T _ Yes  No_
1. Have any assets been sold or transferred outside the normal course of business X
this reporting period? If yes, provide an explanation below.
2. Have any funds been disbursed from any account other than a debtor in possession X
account this reporting period? If yes, provide an explanation below.
3. Have all postpetition tax returns been timely filed? If no, provide an explanation X
below.
4. Are workers compensation, general liability and other necessary insurance X
coverages in effect? If no, provide an explanation below.

The net assets of Kids Line LLC and CoCal.o, Inc. were sold on September 26, 2014 with the exception of specific

accounts receivable.

FORM MOR-5
(9/99)




~Case 14-22582-DHS Doc 445 Filed 11/18/14 Entered 11/18/14 10:15:05 Desc Main
Page 10 of 10

In Re: Kid Brands, Inc. et al.

Debtors

Document

Accounts Receivable Rollforward

For the Period September 1, 2014 through September 30, 2014

Case No. 14-22582

" 'Kid Brands, Inc.  Kids Ling,LLG - Sassy.Tnc. . I&J Holdco, Inc. . Talobi,Tuc.

s CoCa.Le,Inc. RBTr&d

Holdéo, LLC.

Balance, beginning $ 2352057 | § - -] - § 4234383 | § 497,274
Net Sales 1,289,312 4,402 110,065 121,983
(Collections) (934,965) (4,402} (363,792) (206,644}
Other[1] (1,008,156) (148,390}
Balance, ending < §.00:01,698248 08 =i =i § 3,980,656 - -8 - 264,223 00

[1] The net assets of Kids Line and CeCalo were sold on Sepiember 26, 2014 with the exception of specific accounts reccivable.

9/99)




