Tables Section - This section is to be used to create and insert tables.  Please make the appropriate reference to the table(s) in the Contents of the Announcement:

Table 1

The indicative principal terms of the Prudent ICPS to be issued pursuant to the Proposed Acquisition of SPJ, the Proposed Acquisition of Land and the Proposed Acquisition of KTD
	Issuer
	:
	Prudent

	Security Issued
	:
	Tentatively, 117,483,087 Prudent ICPS to be issued pursuant to the Proposed Acquisition of SPJ, the Proposed Acquisition of Land and the Proposed Acquisition of KTD.  The actual number of Prudent ICPS to be issued will only be determined after the purchase consideration for the Proposed Acquisition of SPJ and the Proposed Acquisition of Land have been fixed

	Issue Price
	:
	At RM1.00 per Prudent ICPS

	Nominal Value 
	:
	RM1.00 per Prudent ICPS

	Issue Amount
	:
	Tentative amount of RM117,483,087

	Dividend Rate
	:
	A cumulative dividend rate of 3% of the Nominal Value will be payable annually on the Prudent ICPS.  Subject to the mandatory requirements of law, all cumulative dividends, if not declared earlier, must be declared prior to the expiry of the Conversion Period

	Conversion Period/ Conversion Date
	:
	The Prudent ICPS which are irredeemable, will be convertible into new Prudent Shares anytime from the second (2nd) anniversary until and including the seventh (7th) anniversary of the issue of the Prudent ICPS based on the Conversion Mode.  Any Prudent ICPS that are not converted or any dividends declared but remain unpaid, will be automatically converted at the expiry of the Conversion Period into new Prudent Shares based on the Conversion Mode

	Tenure
	:
	Seven (7) years commencing from and including the date of issue of the Prudent ICPS

	Conversion Mode
	:
	The holders of the Prudent ICPS will be entitled to convert the Prudent ICPS into new Prudent Shares on the basis of one (1) Prudent ICPS into one new (1) Prudent Share 

In addition, any dividends which have been declared that remain unpaid at the expiry of the Conversion Period may be converted into new Prudent Shares on the basis of RM1.00 net dividend payable for one (1) Prudent Share

Any fractional Prudent Shares arising from such conversion shall be disregarded and no payments shall be made by Prudent to the holders of the Prudent ICPS in respect of such fraction

	Status of Prudent ICPS
	:
	The Prudent ICPS shall rank in priority to the ordinary shares of the Company in the event of the winding-up/liquidation of Prudent

	Status of new Prudent Shares
	:
	The new Prudent Shares to be issued pursuant to the conversion of the Prudent ICPS and pursuant to the conversion of the dividends declared which remain unpaid, if any, shall, upon allotment and issue, rank pari passu in all respects with the existing Prudent Shares save and except that they shall not be entitled to any dividends, rights, allotments and/or other distributions, unless the allotment and issue of the new Prudent Shares were made on or prior to the Entitlement Date

	Voting Rights
	:
	Prior to conversion of the Prudent ICPS, the Prudent ICPS holders would not have the right to vote at any general meeting of Prudent unless the meeting is convened for the purpose of reducing the capital, or winding up, or sanctioning a sale of the principal undertakings or business(es) of Prudent, or where the proposition to be submitted to the meeting directly affects the rights of the holders of the Prudent ICPS

	Adjustments to Conversion Mode
	:
	The Conversion Mode will be adjusted at the determination of the Board of Directors of Prudent in all or any of the following cases:

(i) an alteration of the par value of the Prudent Shares by reason of consolidation or subdivision; or

(ii) a bonus issue of fully paid-up Prudent Shares by Prudent; or

(iii) a capital distribution to shareholders made by Prudent whether on a reduction of capital or otherwise, but excluding any cancellation of capital which is lost or unrepresented by assets; or

(iv) a rights issue of Prudent Shares by Prudent; or

(v) any other circumstances that are deemed necessary.

No adjustment to the Conversion Mode shall be made unless it has been certified by a Merchant Bank or the auditors of Prudent

	Listing
	:
	An application will be made to Bursa Malaysia for the admission to and the listing of and quotation for the Prudent ICPS on the Official List of Bursa Malaysia and the listing of and quotation for the new Prudent Shares to be issued pursuant to the conversion of the Prudent ICPS and the conversion of the dividends declared which remain unpaid, if any, on the Official List of Bursa Malaysia


Table 2

The number of Prudent Shares and Prudent ICPS to be issued to the SPJ Vendors pursuant to the Proposed Acquisition of SPJ
	Vendors
	Equity interest in SPJ 
	
	No. of new Prudent Shares to be issued 
	No. of new

Prudent ICPS to be issued 

	
	%
	
	’000
	’000

	SP Setia
	50.0
	
	37,000
	37,000

	PJH
	40.0
	
	29,600
	29,600

	AKSB
	10.0
	
	7,400
	7,400

	Total
	100.0
	
	74,000
	
	74,000


Table 3

Details of the subsidiaries of SPJ




	Company
	Equity interest
	
	Principal activities

	
	%
	
	

	SPD
	100.00
	
	Property development

	Setia Putrajaya Construction Sdn Bhd
	100.00
	
	Construction


Table 4

Summary of key audited financial data of SPJ

	
	1999

RM’000
	2000

RM’000
	2001
RM’000
	2002
RM’000
	2003
RM’000

	Revenue
	740,158
	141,838
	176,121
	75,987
	173,955

	Profit before taxation
	9,688
	6,811
	6,258
	20,059
	20,950

	Taxation
	-
	(2,118)
	(1,817)
	(5,612)
	(5,453)

	Profit after taxation
	9,688
	4,693
	4,441
	14,447
	15,497

	Shareholders’ funds
	51,849
	56,542
	60,983
	75,430
	84,927

	Return on shareholders’ funds (%)
	18.7
	8.3
	7.3
	19.2
	18.2

	Total borrowings
	203,144
	263,166
	185,541
	104,557
	57,761


Table 5

Directors of SPJ and their respective shareholdings in SPJ
	
	<----------Direct--------->
	<--------Indirect-------->

	Name
	No. of SPJ Shares held
	%
	No. of SPJ Shares held
	
%

	Tan Sri Dato’ Zaki bin Tun Azmi 
	-
	-
	-
	-

	Krishnan a/l C K Menon 
	-
	-
	-
	-

	Khor Chap Jen
	-
	-
	-
	-

	Wan Hashimi Albakri bin W.A.A. Jaffri
	-
	-
	-
	-

	Yap Kok Weng
	-
	-
	-
	-


Table 6

Substantial shareholders of SPJ and their respective shareholdings in SPJ
	
	<----------Direct--------->
	<--------Indirect-------->

	Name
	No. of SPJ
 Shares held
	%
	No. of SPJ Shares held
	%

	SP Setia
	25,000,000
	50.00
	-
	-

	PJH
	20,000,000
	40.00
	-
	-

	AKSB
	5,000,000
	10.00
	-
	-

	Petroliam Nasional Berhad
	-
	-
	*i 20,000,000
	40.00

	Bumiputra-Commerce Nominees (Tempatan) Sdn Bhd

- Pledged securities account for Kumpulan Wang Amanah Negara
	-
	-
	*i 20,000,000
	40.00

	Khazanah Nasional Berhad
	-
	-
	*i 20,000,000
	40.00

	Jamal bin Mohd Aris
	-
	-
	*ii 5,000,000
	10.00

	Baharin bin Tapo
	-
	-
	*ii 5,000,000
	10.00


Notes:

*i
Deemed interested by virtue of its shareholdings in PJH.

*ii
Deemed interested by virtue of his shareholdings in AKSB.

Table 7

The number of the Prudent Shares and Prudent ICPS to be placed out pursuant to the Proposed Placement

	Parties
	No. of Prudent Shares to be disposed
	No. of Prudent ICPS to be disposed

	
	
	

	MMC
	7,330,558
	7,330,558

	SP Setia
	7,376,913
	7,376,913

	PJH
	7,020,883
	7,020,883

	AKSB
	1,112,976
	1,112,976

	KVSB 
	-
	-

	Total
	22,841,330
	22,841,330


Table 8
Directors of SP Setia and their respective shareholdings in SP Setia
	
	<------------Direct----------->
	<----------Indirect---------->

	Name
	No. of ordinary shares of RM1.00 each held
	%
	No. of ordinary shares of RM1.00 each held 
	
%

	Datuk Abdul Rashid bin Abdul Manaf 
	18,304,750
	3.23
	*i 16,888,590
	2.98

	Dato’ Sri Liew Kee Sin
	41,312,669
	7.29
	*ii 22,721,923
	4.01

	Dato’ Voon Tin Yow
	2,699,000
	0.48
	-
	-

	Tan Sri Dato’ Zaki bin Tun Azmi
	-
	-
	-
	-

	George Anthony Dass David
	6,000,000
	1.06
	-
	-

	Tan Sri Dato’ Hari Narayanan A/L Govindasamy
	-
	-
	-
	-

	Dato’ Leong Kok Wah
	-
	-
	-
	-

	Datuk Ismail Bin Adam
	-
	-
	-
	-

	Yap Kok Weng
	550,000
	0.10
	-
	-

	Dato’ Ali Bin Hassan
	-
	-
	-
	-

	Khor Chap Jen
	200,000
	0.04
	-
	-


Notes:

*i
Deemed interested by virtue of his shareholdings in Alsirat Sdn Bhd.

*ii
Deemed interested by virtue of his shareholdings in Alsirat Sdn Bhd and Sakura Gold Sdn Bhd.

Table 9

Substantial shareholders of SP Setia and their respective shareholdings in SP Setia

	
	<----------Direct----------->
	<----------Indirect---------->

	Name
	No. of ordinary shares of RM1.00 each held
	%
	No. of ordinary shares of RM1.00 each held
	%

	Employees  Provident Fund Board
	50,356,497
	8.89
	-
	-

	Dato’ Sri Liew Kee Sin
	41,312,669
	7.29
	*i 22,721,923
	4.01

	Datuk Abdul Rashid bin Abdul Manaf
	18,304,750
	3.23
	*ii 16,888,590
	2.98

	The Capital Group Companies, Inc
	-
	-
	*iii 52,787,800
	9.32


Notes:

*i 
Deemed interested by virtue of his shareholdings in Alsirat Sdn Bhd and Sakura Gold Sdn Bhd.

*ii
Deemed interested by virtue of his shareholdings in Alsirat Sdn Bhd.

*iii
Deemed interested by virtue of shares held in accounts under the discretionary investment management of The Capital Group Companies, Inc.

Table 10
Directors of PJH and their respective shareholdings in PJH
	
	<-----------Direct---------->
	<---------Indirect--------->

	Name
	No. of ordinary shares of RM1,000.00 each held
	%
	No. of ordinary shares of RM1,000.00 each held 
	
%

	Datuk Mohd Hashim bin Hassan
	-
	-
	-
	-

	Datuk Ishak bin Imam Abas
	-
	-
	-
	-

	Tan Sri Dato Sri Mohd Hassan Marican
	-
	-
	-
	-

	Dato’ Ir Mohamad Othman bin Zainal Azim
	-
	-
	-
	-

	Nasarudin bin Md Idris
	-
	-
	-
	-

	Ahmad Nizam bin Salleh
	-
	-
	-
	-

	Zainal Abidin bin K Ahmed
	-
	-
	-
	-

	Krishnan a/l C K Menon
	-
	-
	-
	-

	Tan Sri Dato’ Dr Samsudin bin Hitam
	-
	-
	-
	-

	Raja Dato’ Zaharaton binti Raja Zainal Abidin
	-
	-
	-
	-

	Hanifah binti Hassan (Alternate to Raja Dato’ Zaharaton binti Raja Zainal Abidin)
	-
	-
	-
	-

	Zalekha binti Hassan (Alternate to Tan Sri Dato’ Dr Samsudin bin Hitam)
	-
	-
	-
	-


Table 11

Substantial shareholders of PJH and their respective shareholdings in PJH

	
	<-----------Direct---------->
	<---------Indirect--------->

	Name
	No. of ordinary shares of RM1,000.00 each held
	%
	No. of ordinary shares of RM1,000.00 each held 
	
%

	Petroliam Nasional Berhad
	1,417,000
	64.41
	-
	-

	Bumiputra-Commerce Nominees (Tempatan) Sdn Bhd

- Pledged securities account for Kumpulan Wang Amanah 

 Negara
	440,000
	20.00
	-
	-

	Khazanah Nasional Berhad
	343,000
	15.59
	-
	-


Table 12
Directors of AKSB and their respective shareholdings in AKSB
	
	<-----------Direct---------->
	<---------Indirect--------->

	Name
	No. of ordinary shares of RM1.00 each held
	%
	No. of ordinary shares of RM1.00 each held 
	
%

	Jamal bin Mohd Aris
	1
	50.00
	-
	-

	Baharin bin Tapo
	1
	50.00
	-
	-


Table 13

Substantial shareholders of AKSB and their respective shareholdings in AKSB

	
	<-----------Direct---------->
	<---------Indirect--------->

	Name
	No. of ordinary shares of RM1.00 each held
	%
	No. of ordinary shares of RM1.00 each held 
	
%

	Jamal bin Mohd Aris
	1
	50.00
	-
	-

	Baharin bin Tapo
	1
	50.00
	-
	-


Table 14
Directors of KVSB and their respective shareholdings in KVSB
	
	<-----------Direct---------->
	<---------Indirect--------->

	Name
	No. of ordinary shares of RM1.00 each held
	%
	No. of ordinary shares of RM1.00 each held 
	
%

	Cor (Rtd) Mohd Farit bin Ibrahim
	-
	-
	*i 5,000,000
	100.00

	Tuan Haji Sabtu bin Abu Bakar
	-
	-
	*i 5,000,000
	100.00

	Bakry bin Hamzah
	-
	-
	-
	-

	Abdul Majid bin Md Yusof
	-
	-
	-
	-


Notes:

*i 
Deemed interested by virtue of his shareholdings in Asas Terus Sdn Bhd.

*ii 
On 23 April 2004, Tan Sri Dato’ Syed Mokhtar Shah bin Syed Nor, a substantial shareholder of MMC (which is the holding company of KTD), entered into a conditional agreement to acquire and subscribe for shares in KVSB such that he will effectively own the entire equity interest in KVSB. 

Table 15

Substantial shareholders of KVSB and their respective shareholdings in KVSB

	
	<-----------Direct---------->
	<---------Indirect--------->

	Name
	No. of ordinary shares of RM1.00 each held
	%
	No. of ordinary shares of RM1.00 each held 
	
%

	Asas Terus Sdn Bhd
	5,000,000
	100.00
	-
	-

	Cor (Rtd) Mohd Farit bin Ibrahim
	-
	-
	*i 5,000,000
	100.00

	Tuan Haji Sabtu bin Abu Bakar
	-
	-
	*i 5,000,000
	100.00


Notes:

*i 
Deemed interested by virtue of his shareholdings in Asas Terus Sdn Bhd.
*ii 
On 23 April 2004, Tan Sri Dato’ Syed Mokhtar Shah bin Syed Nor, a substantial shareholder of MMC (which is the holding company of KTD), entered into a conditional agreement to acquire and subscribe for shares in KVSB such that he will effectively own the entire equity interest  in KVSB. 

Table 16

Proforma effects of the Proposals on the issued and paid-up share capital of Prudent

	
	No. of Prudent  Shares
	No. of Prudent ICPS

	
	’000
	’000

	Share capital prior to the Proposed Scheme of Arrangement
	*
	-

	Arising from the Proposed Acquisition of SPJ
	74,000
	74,000

	After the Proposed Acquisition of SPJ
	74,000
	74,000

	Arising from the Proposed Acquisition of Land
	29,623
	29,623

	After the Proposed Acquisition of Land
	103,623
	103,623

	Arising from the Proposed Acquisition of KTD
	13,860
	13,860

	After the Proposed Acquisition of KTD
	117,483
	117,483

	Arising from the full conversion of Prudent ICPS*i
	117,483
	(117,483)

	Enlarged issued and paid-up share capital
	234,966
	-


Notes:

*
Comprising 2 Prudent Shares which were issued upon its incorporation.

*i 
117,483,087 Prudent Shares are assumed issued pursuant to the conversion of the entire 117,483,087 Prudent ICPS.

Table 17

Proforma effects of the Proposals on the NTA of the Prudent Group

	
	
	(a)
	(b)
	(c)
	(d)
	(e)

	
	Prior to the implementation of the Proposals
	After Proposed the Acquisition of SPJ
	
After (a) and the  Proposed Acquisition of Land
	
After (b) and the  Proposed Acquisition of KTD
	
After (c) and the Proposed Placement 
	After (d) and the full conversion of Prudent ICPS

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Share capital
	*
	74,000
	103,623
	117,483
	117,483
	234,966

	ICPS*i
	-
	62,827
	87,977
	99,744
	99,744
	           -   

	Retained profits
	-
	           -   
	           -   
	*ii(4,500)
	*ii(4,500)
	(4,500)

	Shareholders’ funds
	*
	136,827
	191,600
	212,727
	212,727
	230,466

	Less intangible assets:  

-
Goodwill on consolidation
	-
	-
	-
	(23,164)
	(23,164)
	(23,164)

	-
Development rights
	-
	(63,073)
	(63,073)
	(63,073)
	(63,073)
	(63,073)

	NTA
	*
	73,754
	128,527
	126,490
	126,490
	144,229

	No. of Prudent Shares in issue (‘000)
	*
	74,000
	103,623
	117,483
	117,483
	234,966

	NTA per Prudent Share 
	        1.00 
	1.00
	1.24
	1.08
	1.08
	0.61


Notes:

*
Comprising 2 Prudent Shares which were issued upon its incorporation.

*i
Assuming approximately 85% of the value of the Prudent ICPS is deemed equity, whilst the remaining portion is deemed liability. The actual allocation of the value of the Prudent ICPS between equity and liability will be determined by the auditors of Prudent.
*ii
Assuming the estimated expenses of RM4.5 million relating to the Proposals are charged against the profit and loss account of the Prudent Group.

*iii
117,483,087 Prudent Shares are assumed issued pursuant to the conversion of the entire 117,483,087 Prudent ICPS.

Table 18
The proforma effects of the Proposals on the shareholdings of the substantial shareholders of Prudent
	
	
	Prior to the implementation of the Proposals
	(a)

After the Proposed Acquisition of SPJ
	(b)
After (a) and the  Proposed Acquisition of Land
	(c)
After (b) and the  Proposed Acquisition of KTD
	(d)

After (c) and the Proposed Placement
	(e)
*iAfter (d) and the full conversion of Prudent ICPS

	

Shareholders
	
	No of Prudent Shares 
	%
	No of Prudent Shares
	%
	No of Prudent Shares 
	%
	No of Prudent Shares 
	%
	No of Prudent Shares
	%
	No of Prudent Shares
	%

	
	
	‘000
	
	‘000
	
	‘000
	
	‘000
	
	‘000
	
	‘000
	

	Subscriber shareholders 
	Direct 
	*
	100.00
	*
	*
	*
	*
	*
	*
	*
	*
	*
	*

	
	Indirect
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	SP Setia 
	Direct 
	   -   
	    -   
	37,000
	50.00
	37,000
	35.71
	37,000
	31.49
	29,623
	25.21
	59,246
	25.21

	
	Indirect
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	PJH
	Direct 
	   -   
	    -   
	29,600
	40.00
	29,600
	28.57
	29,600
	25.20
	22,579
	19.22
	45,158
	19.22

	
	Indirect
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Petroliam Nasional Berhad
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	*ii29,600
	40.00
	*ii29,600
	28.57
	*ii29,600
	25.20
	*ii22,579
	19.22
	*ii45,158
	19.22

	Bumiputra-Commerce Nominees (Tempatan) Sdn Bhd
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	*ii29,600
	40.00
	*ii29,600
	28.57
	*ii29,600
	25.20
	*ii22,579
	19.22
	*ii45,158
	19.22

	Khazanah Nasional Berhad
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	*ii29,600
	40.00
	*ii29,600
	28.57
	*ii29,600
	25.20
	*ii22,579
	19.22
	*ii45,158
	19.22

	AKSB
	Direct 
	   -   
	    -   
	7,400
	10.00
	7,400
	7.14
	7,400
	6.30
	6,287
	5.35
	12,574
	5.35

	
	Indirect
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Jamal bin Mohd Aris
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	*iii7,400
	10.00
	*iii7,400
	7.14
	*iii7,400
	6.30
	*iii6,287
	5.35
	*iii6,287
	5.35

	Baharin bin Tapo
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	*iii7,400
	10.00
	*iii7,400
	7.14
	*iii7,400
	6.30
	*iii6,287
	5.35
	*iii6,287
	5.35

	KVSB*iv
	Direct 
	   -   
	    -   
	          -   
	-
	29,623
	28.59
	29,623
	25.21
	29,623
	25.21
	59,246
	25.21

	
	Indirect
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-


	
	
	Prior to the implementation of the Proposals
	(a)

After the Proposed Acquisition of SPJ
	(b)
After (a) and the  Proposed Acquisition of Land
	(c)
After (b) and the  Proposed Acquisition of KTD
	(d)
After (c) and the Proposed Placement
	(e)
*iAfter (d) and the full conversion of Prudent ICPS

	

Shareholders
	
	No of Prudent Shares 
	%
	No of Prudent Shares
	%
	No of Prudent Shares 
	%
	No of Prudent Shares 
	%
	No of Prudent Shares
	%
	No of Prudent Shares
	%

	
	
	‘000
	
	‘000
	
	‘000
	
	‘000
	
	‘000
	
	‘000
	

	Asas Terus Sdn Bhd
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	-   
	-
	*v29,623
	28.59
	*v29,623
	25.21
	*v29,623
	25.21
	*v59,246
	25.21

	Cor (Rtd) Mohd Farit bin Ibrahim
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	-   
	-
	*vi29,623
	28.59
	*vi29,623
	25.21
	*vi29,623
	25.21
	*vi59,246
	25.21

	Tuan Haji Sabtu bin Abu Bakar
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	   -   
	    -   
	-   
	-
	*vi29,623
	28.59
	*vi29,623
	25.21
	*vi29,623
	25.21
	*vi59,246
	25.21

	MMC
	Direct 
	   -   
	    -   
	-   
	-
	          -   
	-
	7,331
	6.24
	-
	-
	-   
	-

	
	Indirect
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Seaport Terminal (Johor) Sdn Bhd (“Seaport”)
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	-
	-
	-   
	-
	          -   
	-
	*vii7,331
	6.24
	-
	-
	-
	-

	Amanah Raya Nominees (Tempatan) Sdn Bhd (Skim Amanah Saham Bumiputra)
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	-
	-
	-   
	-
	          -   
	-
	*vii7,331
	6.24
	-
	-
	-
	-

	Indra Cita Sdn Bhd (“Indra Cita”)
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	-
	-
	-   
	-
	          -   
	-
	*viii7,331
	6.24
	-
	-
	-
	-

	Tan Sri Dato’ Syed Mokhtar Shah bin Syed Nor
	Direct
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	
	Indirect
	-
	-
	-   
	-
	          -   
	-
	*ix7,331
	6.24
	-
	-
	-
	-


Notes:

*
Comprising 2 subscriber shares in Prudent, the equity interest of which is deemed negligible.
*i
117,483,087 Prudent Shares are assumed issued pursuant to the conversion of the entire 117,483,087 Prudent ICPS.

*ii
Deemed interested by virtue of its shareholdings in PJH pursuant to Section 6A of the Companies Act, 1965 (“Act”).

*iii
Deemed interested by virtue of his shareholdings in AKSB pursuant to Section 6A of the Act.
*iv
On 23 April 2004, Tan Sri Dato’ Syed Mokhtar Shah bin Syed Nor, a substantial shareholder of MMC (which is the holding company of KTD), entered into a conditional agreement to acquire and to subscribe for shares in KVSB such that he will effectively own the entire equity interest in KVSB.  As such, Tan Sri Dato’ Syed Mokhtar Shah bin Syed Nor is deemed a substantial shareholder of KVSB.  With regards to the above, Tan Sri Dato’ Syed Mokhtar Shah bin Syed Nor will be deemed indirectly interested in the Prudent Shares and Prudent ICPS to be received by KVSB pursuant to the Proposed Acquisition of Land.

*v 
Deemed interested by virtue of its shareholdings in KVSB pursuant to Section 6A of the Act.

*vi
Deemed interested by virtue of his shareholdings in Asas Terus Sdn Bhd pursuant to Section 6A of the Act.

*vii
Deemed interested by virtue of its shareholdings in MMC pursuant to Section 6A of the Act.

*viii
Deemed interested by virtue of its shareholdings in Seaport pursuant to Section 6A of the Act.

*ix
Deemed interested by virtue of his shareholdings in Indra Cita pursuant to Section 6A of the Act.
	
	
	

	
	

	
	

	
	

	
	

	
	

	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	


Table 19

The proforma effects of the Proposals on the gearing of the Prudent Group

	
	
	(a)
	(b)
	(c)
	(d)
	(e)

	
	Prior to the implementation of the Proposals
	After the Proposed Acquisition of SPJ
	After (a) 

and the  Proposed Acquisition of Land
	After (b) and the  Proposed Acquisition of KTD
	After (c) 

and the 

Proposed Placement
	*i After (d) and the full conversion of Prudent ICPS

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Total borrowings
	-
	68,935
	73,407
	75,500
	75,500
	57,761

	Shareholders’ funds
	*
	136,827
	191,600
	212,727
	212,727
	230,466

	Gearing 
	-
	0.50
	0.38
	0.35
	0.35
	0.25


Notes: 

*
Negligible

*i
Assuming 15% of the value of the Prudent ICPS is deemed liability, whilst the remaining portion is deemed equity.  The actual allocation of the value of the Prudent ICPS between equity and liability will be determined by the auditors of Prudent.
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