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Exhibit C 
 

(Blackline of PSA Amendment Section 11.3) 



11.3  The LBB InsAdmin’s Right to Terminate.  The LBB InsAdmin shall have the right, at his election, 
to terminate this Agreement by written notice to Lehman US if (a) there is a breach, in any material 
respect, of the representations, warranties and/or covenants of Lehman US hereunder, taken as a whole, 
and Lehman US shall fail to cure such breach within ten (10) days following written notice of such breach 
from the LBB InsAdmin; (b) the Debtors make a material modification to the structure, classification or 
distribution scheme under the Amended Plan that would materially reduce the recovery estimates set 
forth in the Disclosure Statement with respect to classes that include the Allowed Bankhaus Claims; (c) 
the Amended Plan or any Other Plan or Non-Conforming Plan is confirmed that would materially 
reduce the recovery estimates set forth in the Disclosure Statement with respect to classes that 
include the Allowed Bankhaus Claims; (c) the Amended Plan provides for materially different 
treatment of claims held by other creditors that are factually and legally similar to the claims of 
the LBB InsAdmin allowed hereunder that results in such other creditors having a recovery 
entitlement in respect of said claims that is materially higher than the recovery entitlement 
provided for in the Amended Plan in respect of the LBB InsAdmin’s allowed claims or any Other 
Plan or Non-Conforming Plan is confirmed that provides for materially different treatment of claims 
held by other creditors that are factually and legally similar to the claims of the LBB InsAdmin allowed 
hereunder that results in such other creditors having a recovery entitlement in respect of said claims that 
is materially higher than the recovery entitlement provided for in the Amended Plan in respect of the LBB 
InsAdmin’s allowed claims; provided, however, that with respect to sections 11.3(b) and 11.3(c), (i) the 
Debtors are not guaranteeing or committing to any specific recovery amount under the Amended Plan, 
and (ii) modifications to the projected recovery amounts set forth in the disclosure statement approved by 
the Bankruptcy Court with respect to the Amended Plan that are based upon revised projections of asset 
values shall not constitute material modifications to the Amended Plan; or  (d) any Debtor terminates the 
Tolling Agreement; provided, further, that the termination right in section 11.3(d) must be exercised no 
later than ten (10) business days prior the hearing for approval of the disclosure statement with respect to 
the Amended Plan.  The Parties have agreed to amend section 11.3(b) of this Agreement to 
replace the Contemplated Recoveries with the recovery estimates in the proposed disclosure 
statement with respect to the Amended Plan provided such recovery estimates are consistent 
with the Contemplated Recoveries.; or (e) a Non-Conforming Plan is confirmed which does not 
incorporate all of the provisions of the Agreement other than Section 2.3.   

  




