INTERIM FUNDING AGREEMENT

This Interim Funding Agreement (the “Agreemeng’made and entered into this
day of September, 2011, by and among (i) Lehmanr@ential Paper, Inc. (“LCPI"), as
Administrative Agent for the First Lien Lenders @efined below), (ii) Fidelity National Title
Insurance Company (“Fidelity”) and First Americaitld Insurance Company (“First
American”), and (iii) Alfred H. Siegel, solely indicapacity as the SunCal Trustee (as defined
below and, together with LCPI, Fidelity, and Fifgherican, the “Parties”).

RECITALS

WHEREAS, LCPI is (or was) the Administrati¥gent on three syndicated loans
(referred to below as the “First Lien Loan,” theet®nd Lien Loan” and the “Third Lien Loan”
and collectively as the “Loans”) made to LBREP/Lr&al Master | LLC (the “Parent”) to
finance (among other things) certain real estateldement projects in Southern California
known as “McAllister Ranch,” “McSweeny Farms” angdmmerwind Ranch” (collectively, the
“Projects”); and

WHEREAS, LCPI also participated in each of thosedéyated loans as a lender; and

WHEREAS, a different single-purpose entity heltettb each of the Projects until about
May 23, 201} LBREP/L-SunCal McAllister Ranch LLC held title McAllister Ranch;
LBREP/L-SunCal McSweeny Farms LLC held title to Mesny Farms; and LBREP/L-SunCal
Summerwind Ranch LLC held title to Summerwind R&nehd

WHEREAS, the Owners are wholly owned subsidiarieh® Parent; and

! By its April, 22, 2011 Order Approving and Authzirig Sale of the Debtors’ Real Property in
Connection With the Chapter 11 Trustee’s Secondiad Chapter 11 Plan (Dated April 21, 2011) (thaléS
Order”), the SunCal Bankruptcy Court (as definelbbw authorized the sale of each Project to PVC@d_a
Holdings, LLC. Each sale was consummated by May203].

% These three single-purpose entities shall eackfeered to herein as an “Owner” and collectiveinlsbe
referred to herein as the “Owners.”
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WHEREAS, the Parent and the Owners are debtotwijpintly administered Chapter 11

bankruptcy cases styled In re LBREP/L-SunCal Mastek C, et al, pending in the United

States Bankruptcy Court for the Central DistricGaflifornia (the “SunCal Bankruptcy Court”)
and jointly administered under the lead Case N#B-8k-15588-ES (the “SunCal Master
Bankruptcy”); and

WHEREAS, Alfred H. Siegel was the duly appointeca@ter 11 trustee in the SunCal
Master Bankruptcy; and

WHEREAS, LCPI is a debtor in the jointly adminigtdrChapter 11 bankruptcy cases

styled_In re Lehman Brothers Holdings Inc., et p¢énding in the United States Bankruptcy

Court for the Southern District of New York (theCPI Bankruptcy Court”) and jointly
administered under the lead Case No. 08-13555 ({iME)Lehman Bankruptcy”); and

WHEREAS, the First Lien Loan, in the amount of $28#lion, closed escrow on
January 19, 2006, and the Owners guaranteed tleatRRarepayment of the First Lien Loan and
offered their respective Projects as securityieirtguarantees, with each Owner executing a
deed of trust in favor of LCPI as security for thener’s guaranty of the Parent’s repayment of
the First Lien Loan (“First Deeds of Trust’and

WHEREAS, the Second Lien Loan, in the amount of @#6on, also closed escrow on
January 19, 2006, and the Owners guaranteed teatRarepayment of the Second Lien Loan
and offered their respective Projects as securityifeir guarantees, with each Owner executing
a separate deed of trust in favor of LCPI as sgcfor the Owner’s guarantee of the Parent’s

repayment of the Second Lien Loan (“Second Deedsust”); and

® The lenders that are current or future holdermnof parties to the First Lien Loan collectively lshe
referred to herein as the “First Lien Lenders.”
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WHEREAS, the Third Lien Loan, in the amount of $#Blion, closed escrow on
February 6, 2007, and the Owners guaranteed tlemParepayment of the Third Lien Loan and
offered their respective Projects as securityieirtguarantees, with each Owner executing a
separate deed of trust in favor of LCPI as sectoityhe Owner’s guarantee of the Parent’s
repayment of the Third Lien Loan (“Third Deeds o@i3t”); and

WHEREAS, Fidelity issued a 1970 form ALTA Loan Rgli(10-17-70 and 10-17-84)

No. 27-44-94-120334 (the “First Loan Policy”), dateganuary 19, 2006, naming as insured LCPI
and its successors and/or assigns as their irgerest appear, with policy limits of $235 million,
insuring the senior priority of the First Deedslofist, subject to the provisions of the First Loan
Policy; and

WHEREAS, Fidelity issued a 1970 form ALTA Loan Rgli(10-17-70 and 10-17-84)

No. 27-44-94-120335 (the “Second Loan Policy”) edaianuary 19, 2006, naming as insured
LCPI and its successors and/or assigns as thenests may appear, with policy limits of $85
million, insuring that the Second Deeds of Trustewecorded junior only to the First Deeds of
Trust, subject to the provisions of the Second LBalicy; and

WHEREAS, Fidelity issued three separate 1992 foildi A Loan Policies,

Nos. CAFNT0925-0925-0199-0259902517 (McAllister Bay CAFNT0925-0925-0199-
0259902518 (McSweeny Farms), and CAFNT0925-0923@MP%9902519 (Summerwind
Ranch) (collectively, the “Third Loan Policies” griidgether with the First Loan Policy and the
Second Loan Policy, the “Policies”), each datedr&aty 9, 2007, naming as insured LCPI, as
administrative agent, and its successors and/ayressas their interests may appear, with policy

limits of $25 million each, insuring that the Thifieeds of Trudtwere recorded junior only to

* The First Deeds of Trust, the Second Deeds oft Bmis the Third Deeds of Trust collectively shal b
referred to as the “Insured Deeds of Trust.”
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the First Deeds of Trust and the Second Deedsust Tsubject to the provisions of the Third
Loan Policies; and

WHEREAS, subsequent to the closing of the Firshlliean and the Second Lien Loan,
LBREP/L-SunCal Summerwind Ranch LLC acquired adddi property (the “Summerwind
Phase Il Property”) that would be included in Sumsaned Ranch; and

WHEREAS, LBREP/L-SunCal Summerwind Ranch LLC exedutAmendment to First
Lien Deed of Trust, Security Agreement, Assignnadriteases and Rents, and Fixture Filing
(the “Summerwind Amendment”) in connection withatquisition of the Summerwind Phase Il
Property; and

WHEREAS, pursuant to the Summerwind Amendment, LBRESunCal Summerwind
Ranch LLC added and incorporated the Summerwindé’hd&roperty into the First Deed of
Trust covering Summerwind Ranch as though the Sumimeé Phase Il Property was included
in the property description appended to the Fiestdof Trust covering Summerwind Ranch;
and

WHEREAS, LCPI, as Administrative Agent for the Fiksen Lenders, asserts that
Fidelity issued 1992 ALTA Loan Policy (10-17-92) N&¥-042-92-3657331 (the “Summerwind
Supplemental Policy”), dated May 3, 2006, naminghagred LCPI and its successors and/or
assigns as their interests may appear, with péfays of $235 million, insuring LCPI's title to
the First Deed of Trust covering Summerwind Ramashamended by the Summerwind
Amendment; and

WHEREAS, First American provided co-insurance wehpect to certain of the matters
described above; and

WHEREAS, in or about February, 2008, LCPI declahedParent in default on the Loans
and the Owners subsequently failed to completeldprreent of the Projects; and

-4-

US_ACTIVE:\43798867\01\58399.0008



WHEREAS, after the Owners ceased work on the Pigjecamerous contractors
recorded mechanics’ liens against the Projectéingtanore than $27,000,000.00 (the
“Mechanics’ Liens”); and

WHEREAS, certain holders of the Mechanics’ Liensiatenced suit in California
seeking either to foreclose on their mechanics'dj¢o recover money damages or both (the
“Foreclosure Actions”), which Foreclosure Actiores/k been stayed as the result of the SunCal
Master Bankruptcy, except to the extent that theCal Bankruptcy Court has granted relief
from the stay contained in section 362(a) of thekBaptcy Code in the SunCal Master
Bankruptcy; and

WHEREAS, LCPI, as Administrative Agent for the Eiksen Lenders, has tendered
claims against the Policies with respect to certdithe Mechanics’ Liens (the “ML Claims”),
seeking defense and indemnification relative tdkibé Mechanics’ Liens and the Foreclosure
Actions; and

WHEREAS, Fidelity and First American are providiaglefense to the Foreclosure
Actions on behalf of LCPI and the First Lien Lersleiith respect to the causes of action
asserting priority over the Insured Deeds of Truster a comprehensive reservation of rights,
but have not made a determination as to any dutydemnify LCPI, as Administrative Agent
for the First Lien Lenders, under the Policies siRelity and First American have not
completed their investigation of coverage; and

WHEREAS, by virtue of the recording of a certainivtigandum and Agreement to Pay
Additional Purchase Price, Oak Valley PartnersakBerts an interest in Summerwind Ranch
(the “Oak Valley Interest”) prior in right to therst Deed of Trust on Summerwind Ranch, as

amended by the Summerwind Amendment; and
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WHEREAS, on or about May 16, 2011, LCPI, as Admmatsve Agent for the First Lien
Lenders, tendered a claim (the “OV Claim”) agathst First Loan Policy and the Summerwind
Supplemental Policy with respect to the Oak Vallggrest, seeking defense and
indemnification relative to the Oak Valley Interesthd

WHEREAS, LCPI's tender of the OV Claim has beennameiledged by Fidelity;
however, Fidelity has not provided a responseé¢dQdi Claim because Fidelity has not
concluded its preliminary review and analysis & @V Claim; and

WHEREAS, LCPI or its successor, as AdministratiygeAt for the First Lien Lenders,
may tender claims against the Policies and/or tirarBerwind Supplemental Policy in the future
with respect to other interests asserted to taikeifyrover the First Deeds of Trust (the “Future
Claims”); and

WHEREAS, in connection with implementation and aansation of the confirmed
Chapter 11 Trustee’s Second Amended Chapter 11lifPthe SunCal Master Bankruptcy (the
“Confirmed SunCal Plan”), the Parties anticipatevaclitigation regarding the priority of the
Mechanics’ Liens and the Oak Valley Interest rgkato the First Deeds of Trust; and

WHEREAS, Alfred H. Siegel is the liquidating trustef the liquidating trust created on
the effective date of the Confirmed SunCal Plae (BunCal Trustee”); and

WHEREAS, pursuant and subject to the terms anditonsd of the Confirmed SunCal
Plan, the order confirming the Confirmed SunCahP&nd the Sale Order, the SunCal Trustee:
(a) will, subject to approval by the SunCal BankaypCourt, establish reserves from the
proceeds from the sale of the Projects for the ftesfecreditors who have asserted liens against
the Projects senior in priority to the First Deefirust (each a “Project Reserve” and
collectively the “Project Reserves”) including, kot limitation, the Mechanics’ Liens and the
Oak Valley Interest, to assure that there aremaleeeds available to pay allowed secured
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claims on account of such liens should it ultimated determined that (i) any such lien is senior
to the First Deeds of Trust, and (ii) any such Ienot covered by the First Loan Policy; (b) will
seek to obtain approval of the amount of each Bréjeserve on a claim-by-claim basis from
the SunCal Bankruptcy Court; and (c) will hold e&bject Reserve in an interest-bearing
account, to the extent consistent with Califorai,lwith interest to accrue on the Project
Reserve for the benefit of LCPI, provided, howetee, SunCal Trustee is not required to hold
the Project Reserves in interest-bearing accoiintse entire balance of such interest-bearing
accounts would not be fully insured by the FDICg an

WHEREAS, as part of such lien priority litigationdain recognition of the Project
Reserves, LCPI, Fidelity and First American wisluéwelop a protocol for settlement of the
Mechanics’ Liens, the OV Interest and the Futura@s (collectively the “Tendered Claims”),
subject to a mutual and comprehensive reservafiaghds, and to confirm with the SunCal
Trustee the terms for disbursement of the ProjeseR/es.

NOW, THEREFORE, the Parties hereby agree as follows

1. Subject to the First Loan Policy and the Summernv@n@plemental Policy and
except as otherwise provided herein, Fidelity aimstt Bmerican may, in their sole and absolute
discretion, settle any and all Tendered ClaimsheatSettlement” and, collectively, the
“Settlements”). However, until the disputes betwe€PI and Fidelity and First American as to
coverage of Tendered Claims under the First LodicyPand/or the Summerwind Supplemental

Policy are resolved by a Final Ordeany such Settlement must be reasonably satisfaitior

® “Final Order” means an order of a court of compejerisdiction as to which the time to appeal it
for certiorari, or move for reargument or hearirag lexpired and as to which no appeal, no petitocértiorari, or
motion for reargument or rehearing shall then bedp® or, in the event that an appeal, writ ofioeatri, or
reargument or rehearing has been sought, such sid#tthave been upheld by the highest court takvhuch order
was appealed, or from which certiorari or rearguneemehearing was sought and the time to takefantiyer
appeal, petition for certiorari or move for reargmhor rehearing shall have expired; provided, hanethat timely
-7-
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LCPI notwithstanding anything to the contrary ie farst Loan Policy and/or the Summerwind
Supplemental Policy. In the event that the dispateto coverage of the Tendered Claims under
the First Loan Policy and/or the Summerwind Supgletal Policy are decided by a Final Order
adverse to LCPI, such that there is no coveraglesol endered Claims under the First Loan
Policy and/or the Summerwind Supplemental Poliegelity and First American shall no longer
have either the obligation to defend or the abtfitygettle any Tendered Claim.

2. To the extent that Fidelity and/or First Americaipend funds effectuating a
Settlement (including, to the extent allowed unther First Loan Policy, the Summerwind
Supplemental Policy and/or applicable law, costslagal fees incurred by Fidelity or First
American in LCPI's defense of the Tendered Claiat th the subject of such Settlement) and
there is ultimately either: (x) a determinationfagal Order that the Tendered Claim related to
that Settlement is not covered under the First LBalicy and/or the Summerwind Supplemental
Policy or is otherwise subject to a coverage exafu§'No Coverage Order”), or (y) a resolution
between LCPI, Fidelity and First American regardingir dispute over coverage of the
Tendered Claims under the First Loan Policy antherSummerwind Supplemental Policy that
involves the First Lien Lenders (including amongess LCPI) contributing to the
payment/settlement of a Tendered Claim (“CoveraggoRition”), then the First Lien Lenders,
acting through LCPI as Administrative Agent, slialmburse (the “Reimbursements”) Fidelity
and/or First American an amount equal to: (a) endase of a Tendered Claim subject to a No
Coverage Order, all such funds expended by Fidefity First American to effectuate the
Settlement of the Tendered Claim for which the dwé&age Order is applicable, including all

reasonable costs and attorneys’ fees incurred dslifyi or First American in LCPI's defense of

motion under Rule 9024 of the Federal Rules of Bamicy Procedure or other analogous federal oe staé of
procedure may be filed with respect to such ortall :iot prevent such order from being a Final @rde
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the Tendered Claim that is the subject of suche®eént for which the No Coverage Order is
applicable (including, to the extent allowed unter First Loan Policy, the Summerwind
Supplemental Policy and/or applicable law, costslagal fees incurred by Fidelity or First
American in LCPI's defense of the Tendered Claiat th the subject of such Settlement); and
(b) in the case of a Coverage Resolution, any atsdbat the First Lien Lenders must
contribute to the Settlements under any CoveragelRgon.

3. Each Settlement shall be subject to approval bglFdnder (as defined herein) of
the SunCal Bankruptcy Court in the SunCal MastarkBaptcy. Nothing herein shall be deemed
or constitute consent by the SunCal Trustee taeetms and conditions of any Settlement or to
seek approval from the SunCal Bankruptcy Courtngf @ettlement. The SunCal Trustee may
consent or agree to and seek approval of any 8tlein his sole and absolute discretion. In
the event the SunCal Trustee refuses to submiSattiement to the SunCal Bankruptcy Court
for approval, each of LCPI, Fidelity, and First Amean shall be authorized to do so to prove
that such Settlement is fair, equitable, and inést interests of the Liquidating Trust and all
creditors of the SunCal Master Bankruptcy, and thterms and conditions of such Settlement
are consistent with the terms and conditions ofTtien Sheet (defined below) and the
Confirmed SunCal Plan; provided, however, thatrmieahe filing of any such motion by LCPI,
Fidelity, and/or First American, counsel for thetigs must meet in person or by telephone in a
good faith effort to resolve any dispute concerrtimgterms and conditions of such Settlement.
Such meet and confer requirement is a conditidhgapproval of any motion by LCPI,

Fidelity, and/or First American to approve any [eetient. The SunCal Trustee reserves the
right to oppose any such motion by LCPI, Fidelggd/or First American to approve a

Settlement.
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4, Upon approval of a Settlement by a Final Ordehef$unCal Bankruptcy Court,
the SunCal Trustee promptly shall disburse to L@RIAdministrative Agent for the First Lien
Lenders, that portion of the Project Reserves &stedul for the Tendered Claim covered by the
Settlement plus any interest thereon (each suttudiement, a “Reserve Distribution”);
provided, however, that the SunCal Trustee shadinefree and clear of any liens, claims or
interests of LCPI, the First Lien Lenders, FidebtyFirst American, 3.5% of that portion of each
Reserve Distribution not allocated to the Carve @atdefined below), unless and until the
Trustee’s Participation (as defined in the Confidn$ainCal Plan) has been fully funded,,
until Allowed Unsecured Trade Claims (as definethim Confirmed SunCal Plan) are paid in
full.

5. As security for the Reimbursements, LCPI, as Adstiative Agent for the First
Lien Lenders, shall cause funds in an amount egudle Reimbursements attributable to the
now-settled Tendered Claim to be set aside fronttineesponding Reserve Distribution for that
now-settled Tendered Claim, free and clear ofiatld, claims and encumbrances (the “Carve
Out”). The Carve Out shall be segregated, depbsgita blocked account, held in escrow and
administered in accordance with the terms of trgse&ment. Additionally, LCPI, as
Administrative Agent for the First Lien Lendersalifgrant Fidelity and First American a first
priority security interest and lien in the Carvet@ue “Security Interest”) to secure payment of
the Reimbursements.

6. No distributions shall be made from the Carve Quiil the earlier of: (i) the date
of a Final Order of the LCPI Bankruptcy Court appng any Coverage Resolution (the

“Coverage Resolution Condition”); (i) the dateao€overage Ord@fthe “Coverage

® As used herein, a “Coverage Order” is a Final ®tdat a Tendered Claim falls within coverage urttierFirst
Loan Policy and/or the Summerwind Supplementaldyaid is not otherwise subject to a coverage siaru
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Condition”); and (iii) the date of a No Coveragedér (the “No Coverage Condition”). Upon

the occurrence of:
a. the Coverage Resolution Condition, LCPI progngtiall disburse the
Carve Out, as of the date of the Coverage Resal@mndition, and thereafter
promptly shall disburse any amount that would otz have been deposited
into the Carve Out from a Reserve Distribution(pLCPI, as administrative
agent for the First Lien Lenders, (y) Fidelity gzl First American in
accordance with the terms of the Coverage Resalutio
b. the Coverage Condition, LCPI promptly shalbdise that portion of the
Carve Out related to a Tendered Claim for whiclmeghg a Coverage Order, as of
the date of the Coverage Condition, and therepftamptly shall disburse any
amount that would otherwise have been depositedira Carve Out from a
Reserve Distribution for a Tendered Claim for whiilchre is a Coverage Order,
to LCPI, as administrative agent for the First Liesnders, free and clear of any
liens, claims or interests of Fidelity or First Anoan; and
C. the No Coverage Condition, LCPI promptly sliidburse that portion of
the Carve Out related to a Tendered Claim for wihele is a No Coverage
Order, as of the date of the No Coverage Condiaod,thereafter promptly shall
disburse any amount that would otherwise have depnsited into the Carve
Out from a Reserve Distribution for a Tendered @l&or which there is a No
Coverage Order, to Fidelity and First Americanefead clear of any liens,
claims or interests of the First Lien Lenders.

7. Upon the occurrence of a Coverage Resolution Ciamdi€Coverage Condition, or
No Coverage Condition, LCPI shall promptly disbuis¢he SunCal Trustee, free and clear of
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any liens, claims or interests of LCPI, the Firsri_Lenders, Fidelity or First American, 3.5% of
any distribution that LCPI, individually or as adnstrative agent for the First Lien Lenders,
receives from the Carve Out on account of suchtewatess and until the Trustee’s
Participation (as defined in the Confirmed SunQahpis fully fundedj.e., until Allowed
Unsecured Trade Claims (as defined in the Confir@@aCal Plan) are paid in full. LCPI will
provide such documents and other information reaslgrrequested by the SunCal Trustee to
verify the amounts of the Carve Outs and to monitoPI's compliance with this paragraph.

8. Without the need to obtain a further Order of tlai€in the Lehman
Bankruptcy, Fidelity and First American shall beeneed to have finally allowed administrative
priority claims against the bankruptcy estatesamhedebtor in the Lehman Bankruptcy (each a
“Lehman Debtor” and together the “Lehman Debtotkgt is a lender under the First Lien Loan
in amounts equal to the shares of the Reimbursenadiotable to each such Lehman Debtor
including, without limitation, LCPI, in its individal capacity as a lender under the First Lien
Loan, without offset, counterclaim or defense. Wtitstanding the foregoing, Fidelity and First
American agree to look solely to the Carve Outsfatisfaction of such allowed administrative
priority claims provided the Carve Out is maintalread preserved as provided herein.

9. Except as otherwise provided herein, the Partiienththis Agreement to be
without prejudice to the rights of LCPI, as Adminadive Agent for the First Lien Lenders, any
First Lien Lender (including, without limitation,GPI in its capacity as an individual First Lien
Lender), Fidelity and/or First American to asse&ry alaims or defenses against each other or
third parties concerning title insurance coverageen the Policies and/or the Summerwind
Supplemental Policy. EACH OF THE PARTIES FULLY RESVES ITS RIGHTS AND
REMEDIES, INCLUDING TO CONTINUE ITS INVESTIGATION & THE TENDERED
CLAIMS AND THE COVERAGE AVAILABLE UNDER THE POLICIES AND/OR THE

-12-

US_ACTIVE:\43798867\01\58399.0008



SUMMERWIND SUPPLEMENTAL POLICY WITH RESPECT THERETABND TO
ASSERT ANY AND ALL CLAIMS OR DEFENSES THAT MAY NOWEXIST OR THAT
MAY ARISE BY REASON OF SUCH INVESTIGATION.

10. The Parties agree that this Agreement is the re$altms-length, good faith
settlement negotiations between the Parties thmhwnced with a meeting between the Parties
on October 29, 2010. The Parties further agreéanassert defenses based on the principles of
estoppel, laches or like doctrines with respectrtp delay in the commencement of proceedings
to determine the scope of coverage under the Bslamd/or the Summerwind Supplemental
Policy from October 29, 2010 to the date of thiseegment.

11. This Agreement shall not constitute an admissioanyffact or liability by LCPI,
as Administrative Agent for the First Lien Lendeansy First Lien Lender (including, without
limitation, LCPI in its capacity as an individual$t Lien Lender), Fidelity, First American
and/or the SunCal Trustee, and the Parties agat¢his Agreement shall not be used as such in
any proceeding or matter between them or otheneisg¢ed to the Policies, the Summerwind
Supplemental Policy, the Tendered Claims, the &atthts and/or the Reimbursements, except
to enforce the terms hereof or any related Coude©r

12. Outside the scope of the Lehman Bankruptcy an&theCal Master Bankruptcy,
no Party shall introduce or attempt to introduas fgreement or its terms and contents at
deposition, hearing, trial or similar legal proceer except to enforce or construe this
Agreement and/or any related Court Order.

13. This Agreement shall survive, be unaffected by takeé precedence over the
terms of any plan of reorganization or plan of idtion for LCPI confirmed in connection with
the Lehman Bankruptcy.

13-

US_ACTIVE:\43798867\01\58399.0008



14. The Parties agree that this Agreement implemeetSCtnfirmed SunCal Plan, the
binding and amended term sheet attached to thar@maf SunCal Plan as Exhibit 1 (the “Term
Sheet”), the Sale Order, and the order confirmineg@onfirmed SunCal Plan. Except as
otherwise provided in this Agreement, no prior wbsequent order of either the SunCal
Bankruptcy Court or the LCPI Bankruptcy Court simaddify the terms of this Agreement, and
the order approving this Agreement shall so pravide

15. This Agreement shall be binding on the Partiedy swecessors and assigns,
including any bankruptcy trustee, post-confirmatiguidating agent, liquidating trustee or
similar party appointed in connection with the LetmBankruptcy and/or the SunCal Master
Bankruptcy.

16. LCPI shall stipulate to relief from the automatiaysin the Lehman Bankruptcy to
allow the Parties to take any and all actions aoptated by and/or necessary to consummate or
enforce this Agreement.

17.  Notwithstanding anything to the contrary contaihedein, Alfred H. Siegel is
signing this Agreement solely in his capacity as 3unCal Trustee, not in an individual
capacity, and in no event whatsoever shall Alfrelegel have any personal liability of any
kind, nature or amount as a result of this Agredmiaoluding, without limitation, any
performance, failure of performance, breach, déf@ubther circumstance arising from or
related to this Agreement, the implementation thigrer the transactions contemplated herein.

18. This Agreement shall be subject to Court approydfinal Order (the “Approval
Order”) in both the Lehman Bankruptcy and the Sumaster Bankruptcy. In the absence of
such Court approval, this Agreement shall be ol and of no force, effect or probative
value, except for Paragraph 10 hereof. LCPI ardSilnCal Trustee agree promptly to file or to
cause to be filed a Motion and conforming Ordefpim and substance mutually acceptable to
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the Parties, seeking Court approval of this Agre®mea a no hearing basis in both the Lehman
Bankruptcy and the SunCal Master Bankruptcy, asicgipe, no later than September 2, 2011,
provided that LCPI and the SunCal Trustee shalh sabedule such Motion to be heard on the
applicable court’s earliest available hearing diatidhe event that any party timely objects to the

requested relief.

-15-

US_ACTIVE:\43798867\01\58399.0008



US_ACTIVE:\43798867\01\58399.0008

LEHMAN COMMERCIAL PAPER, INC.,
As Administrative Agent for the First Lien Lenders

By:

[Name]
Its

FIDELITY NATIONAL TITLE INSURANCE
COMPANY

By:

[Name]
Its

FIRST AMERICAN TITLE INSURANCE COMPANY

By:

[Name]
Its

ALFRED H. SIEGEL, SOLELY IN HIS CAPACITY AS
THE LIQUIDATING TRUSTEE IN THE JOINTLY
ADMINISTERED BANKRUPTCY CASES OF
LBREP/L-SUNCAL MASTER | LLC, LBREP/L-
SUNCAL MCcALLISTER RANCH, LLC, LBREP/L-
SUNCAL McSWEENY FARMS LLC AND LBREP/L-
SUNCAL SUMMERWIND RANCH LLC

BY:

Alfred H. Siegel





